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DEFINITIONS

Words used in multiple sections of this document ai defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated May 4, 2001 .
together with all Riders to this document.

(B) "Borrower" is YOHANNAN ALEXANDER and KUNJUKUNJAM ALZXANDER, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-M ERS.
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STREET ADDRESS: 9260 I\LC}N@FUE\' ( LA | C O PY
CITY: NILES OUNTY:
TAX NUMBER: 09-14-215-007-0000 :

LEGAL DESCRIPTION:

LOT 43 IN CALLERO AND CATINO’S GOLF VIEW GARDENS BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF
SECTION 14, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUﬂty IType of Recording Jurisdiction)
COOk [Name of Recording Jurisdiction]:

AS PER-LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF BY
REFERENCE

Parcel ID Number: (9-14-215-007-0000 which currently has the address of
8260 N. CALLERO DRIVE [Street]
NILES [Cinv. [llinois 60714  [Zip Code]

("Property Address"):

TOGETHER WITH alt the improvements now or hereafter erccted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the forejoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MELRS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the iight. o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prooerty; and to
take any action required of Lender including, but not limited to, releasing and canceliig/this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

C23ALEXANDER, YN 5346308 MK 0
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require ‘serower Lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination -certification and tracking services; or (b) a one-time charge for flood zone determination
and certification cervices and subsequent charges each time remappings or similar changes occur which
reasonably might-4ffect such determination or certification. Borrower shall also be responsible for the
payment of any fecs inposed by the Federal Emergency Management Agency in connection with the
review of any flood zon¢ determination resulting from an objection by Borrower.

If Borrower fails W maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optiol._2a¢ Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverages Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide zreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Szcurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siiail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewats of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard <ncrigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendei 21l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; rot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include »'stendard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required %y Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econonucal)y feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have (he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property t¢ crsure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender =pzees to the merger in writing.

10. Meirteage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha'l rav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Incurunce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums’fei Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqiyvalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrawer of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by-Leider. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reiere in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earriigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in"the amount and for the peried that Lender requires)
provided by an insurer selected by Lender agair becomes available, is obtained, and Lender requires
separately designated payments toward the premiums (or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrdwir was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Bo‘rower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ToOn'refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with amy written agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providéd-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is prta party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frém time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity(ar parties) to
these agreements. These agreements may require the mortgage insurer to make payments usinz any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s suisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ang-.estoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pracceds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mi:ceilnneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid=2 for in Section 2.

In the event of a total ‘aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thic sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secued by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Gorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividsd by (b) the fair market value of the Property

immediately before the partial taking, destruction, or los< ir‘value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in‘va ve of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taljiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue

If the Property is abandoned by Borrower, or if, after notice Ly Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award“o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is 2iven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tne Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" riears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a {1gf1e of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is vrgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of “Londer’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

C23ALEXANDER, YN 5346308 _ Y A 0

-BA[IL) ioo10) Page 9 of 15 . Form 3014 1/01
@, | |

103079617




UNOFFICIAL COPY

LO/L PLOE wiod ' _!63\ 5L 40 0| 25eg {0100} (-mvg.ﬁ@
|

0 ‘U ] ‘ 80E9rES NA “d3IANYXTTVESD

*JUSWITLISU]

L1n0ag sup Japun juswannbor Surpuodsaied Ayl Ajsnes [ wauannbal me agednddy om ‘me
aqeai[ddy 1apun paimbal os[e SI JuAWNNSU] KNS S £q paxmnbar sonou Aue J] "19pus] AQ PaAraddl
A[fema® [IUN JPUFT O} UIAIE UAQ SABY 0] PP 3q JOU [[eYs juaMISU] £1IN0ag SH)) gita UOTIOAUUO0D
u 2on0u AUy 1om0Iog 0} 0M0U Aq SSAIPPE JAYIOUE PIILUTISIP SeY AU SSIUN UIAISY DAIBIS
$S31ppe S, 19U 01 [rew sseyd 181y £q 1 Surprewr £q 10 1 FuLrdALAp £q UaA1d 2q [[eUs Iapuy 01 dNOU
Auy -awil] U0 AUe JB JUSWONSU ANINDAS SHY} 1apun SSaIppe onou pareuSisap suo Luo aq Aewr 21y,
-armpaooxd psiroads ey ySnonyy ssaIppe Jo s3ueyd e podar Ao [[eys Jamo110g USY) ‘gseIppe Jo d8ueyd
s Jamo10g swiitoda 10§ 2Inpaoo1d e $a1y1oads 1apUST J| "SSAIPPE JO AFURYD §,1MOLIOY JO JOPUF] Ajnou
Anduord [[eys 1amoLI0g) “I9PUIT 01 ONOU Aq SSIIPPE S0TIOU MINSqNs € poeUSISAp Sy JoMoLIog §SITUn
ssa1ppy Ausdoid 9r aq [[RUS SSAIPPE DNOU Y[, "SI0 saxmnbos £[ssaxdxa mep ajqeatddy ssaqun
$19M0110 [[B 01 71104 3ININSTOD [[BYS JOMOLIOE U0 AUE 0] DNON "SUEILT IO £q 1USS J1 SSAIPPE 010U
§,JOMOLIOY 0) PAISATAP AITEMIe UM IO [Iew SSE[D ISAI £Q Paflewl Udym Iomollog 03 U3AI8 UG AR
01 PAWIAP 3q [[BYS JUSURLDCEY ATLNOSG ST Uil UONISIUUOD Ul 1301104 01 30100 Auy Funum ur aq 1snw
JuawInnSu] ANITOAS ST GILA-UOTISUUOD Ul J3PUYT 10 1amouog AQ USATE $a000U Iy "SINON ‘ST
-23reya13A0 YOOS JO
110 SUISLIE 3ARY WFIUT JIMOLI0L UCH0R JO WSLI LUe JO ISAIRM B SIGINSUQD [[a Jamoliog O) Jusurded 10a211p
£q apew punjal yons Aue Jo souridsose ¢ Jomouiog “(SION S J9pun Ioj popraoad st adreyo uowkedaid
e jou 10 Jaeym) a8y wewiedad Aue oy juswdedsid fensed e se paieal) 3q (4 uOnONpal
oy “ediound saonpal puryal  J] “Iamousd o) juswAded 1e1p € Suryewr £q Jo 290N 21 I13pUN Pamo
redivund oy Suronpar Aq puryal ST SYeW 01 2°00UD ABW ISPUI "IIMOLI0G 01 PApUNol 3q TIiA SHUM]
panmuLad papasdxa YIIYM ISMOLIOF WOl Pajos| oo Apeal[e sums Kue (q) pue ‘) papmuuad a0 9dreyd
3U1 9oNPaL 0 ATESSINA JUNOUE Y} AQ PIONPIAI 3G {jeds 33reo weoj yons Awe (e) juap ‘symwur] pannuIad
o1 PA20XD UeOT A YiM UOHIIUUOD Ul PAII00 37 01 10 PalI|[0J $TIBYD UBOT JSYI0 JO 153U 34 18T
os poraidiaur AUl ST el Jel) pue ‘s38Ieyd Ueo] WNULINFUL S19S YIIYM ME] & O) 103[qns s1 weo A J1
-me apqeonddy £q 10 JuSWRUISU] ANrdS Sy Ag panqryord AIssaxdxa a1e 181} 539]
331eyd 10U KB JIPUY "39) Yons Jo Suldreyd Ay uo UOHIGIYn4d )2 SB PANNSUOS 3G JOU [[BYS 1om0110g 01 39)
aryoads & 28Iy 01 JUIWNNSU] AILIMD9G SR UF AIoyine ssadL? §¢ AIUASAE 1) '$39) 1O Are 01 pregal uf
*s3] uonen[ea pue uopdadsur Auadoxd ‘saap  sAouroie ‘01 pamriou Jnq ‘Gurpnpour “Juatnnsyy AN
sup 1opun sySu pue Auadord o) ul 1sa1a)Ul S IAPUA] Funoayord jo asodind s 10) “nejap s Mmooy
A TOTIIAUNOD Ul PaunIojIad sadIAlas 10] §33] Iamoliog 93Ietp Aw Jupud] *sagaey) uBoy Cpl
*10pUYT Jo sudisse pue SI0SLAX7NS Y} 13U PUE (Q7 UONIZG
w papiaoid se 1deoxs) pulq [[eyS JUSWIOISU] A)INOIS SIM JO SIUSWIAIIFE prie SIUEUIAOD AL ‘Bunum
I 3Se3]aI Yons 0} §9019e JApu] ssa[un juswmnsu] AJUNO3g ST 13pun Anpigei Hue suonEdqo § Iamoniog
woIj Paseals! 3q 10U [[BUS I3IMOLIog “JUswnIisu] AIIN0Ag SIY) I9pUn $Yausq pue s 5, Iamoxiog Jo (e
urelqo [jeys ‘1opu] £q paacidde st pue ‘Sunua ut UAWNNSU] AILIN0ag S 1pUN SUCBIQo §,19MOLI0Y
SHWNSSE OUM JOmoliog JO 1S3Iaju] Ul J0SSINING Aue ‘g] UON0IS jo suoisiaord am. /oo 1algng
UZSTSD 3, 13UB1S-00
) MO ANON Y} 10 JUSWIMLNSU] AILINIAG S JO SULA) Iy} 03 PIEFAI Yias SUCTIEPOUNUCIYL fue oxew
10 183q10j ‘AJIpown ‘pusIXa 0} 30I3e UED JAMOLIOg 19yio AU pue Jopuay Jey soaIde (2) pue-LreriIIsuy
LILmoag sup Aq parnoas swns a1 Aed 0y parediqo A[reuosiad 10U st (q) SuSINNSY] LIN0ag S1Y:-JO SUWLIS
oyl Iapun Auadol] aU3 U1 159133UT §,19US1S-00 ) ASAUCD U nre1d “afefirow o A[uo Juswmmsu] A1Indag
sup Surudis-0o st () :{,10udis-00, €) 9JON Y1 ANIZKI 10U SIOP NG JUANLLNSU] AInoag sty Sugis-0o
OUM 13MO01I0E AUE ‘IDAIMOH 'TeIaAds pue jutof aq [reys A[Iqe1| pue suoned1qo §,Iamol10g JvY) saaide pue
SIUBUDAQD IIMOLIOY *PUNOY SUSISSY PUE SIOSSIING {SIAUSIS-00) (AN[IEI] [1949§ pU JUIof “€]
Apawa1 10 1qFur AUe Jo 3s1919%3 2U) apnpdaid
10 JO J0ATRA € 3Q 10U [[BYS ‘INP UDT) JUNOWE Iy} URY) SSI] SIUNOUIE UL 1O JIMOLIOF JO 1SN UL SI0S530IM
10 sennua ‘suosiad pIrp wox) siuawAed jo ooueldadoe s IOPUYT ‘UOHENUI INOYILM ‘Surpnyour Apauzax
10 1B Aue SWISIIOX UI 19U AQ 20URIEIGIO] AUY *I3MOLIOE JO 1SII9U] UL SI0SSIOIMG Aue 10 Jomorog
[eurguio a1 Aq apew puewap Aue Jo uoseal Aq juswnasuj £)1n3ag s Aq pa1023s SWMS YY) JO UOLIEZIIOUN
£pow as1mIayio 10 JudwAed 10} AWM PUIIXI O} ASNJAI 01 JO IamONIog JO 1salau] Ul 108839005  KUe
Jsurede sJurpassold SOUIMWOD 0] PAIMbal aq 10U [[BYS 1APUYT "JIMOLIOF JO ISAUNU] Ul SI08S00NS Kue 10
19M0LI0g JO AN[IGRY] SY) ISEI[2I 0} 1eIdO 10U [[eYS JIMOLIOG JO 1SII3JU] U J0SSIING AUR 10 Jomoliog 0)

b

19640807




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Lerrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trensfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in'tb< Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ot the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person sad a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender iiay require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ption.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiori, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3U-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumes-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.pcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shali have the right to have enforcemeii of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ¢ie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mmglit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this SeCviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc voder this Security [nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any othercavenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, out net limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fe: fiic purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (G} t2&es such action as Lender may
reasonably require to assure that Lender’s interest in the Property ard wights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security, Iastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as stlectrd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cnecs provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iastimmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iastirment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hcwever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectwosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtlier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitles to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not \inuit=d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sap' pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, by anly if the fee is paid to a third party for services rendered and the

charging of the fee is permitted unde- Applicable Law.

24. Waiver of Homestead. In accorcan.e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the llinois horestead exemption laws,

25. Placement of Collateral Protection Insuririce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe.’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower §u conrsction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender © agreement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of tii 1psurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iristrance may be added to
Borrower'’s total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss;
I, M y - &L ¢ € #~r&W , a Notary Public in and for said county and
state do hereBy certify that  * YOHANNAN ALEXANDER and KUNJUKUNJAM ALEXANDER

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official seal, this 7/ day of , W 277

My Commission Expires:
Ao, L Sy £ L
/

>

Notary Public
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