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' Words used in multlple sections’ of this documc it ate deﬂned below and othér words' are deﬁned in-
Sections 3, 11, 13, 18, 20 and 21. Certam rules rega. dmg the usage of words uised ‘in-this document are
also provxded in Sectlon 16. ; e - :

(A) "Secunty Instrument" means. tlus document “which is dated! prJ.l 20 2001° "
togethér with all Riders to this document. .
(B "Borrower” is GARY M. KRAMER, MARRIED - - ~ L' . o
- AND LISA M. FOYDEL, MARRIED R : o
3 : ‘

Borrower is the mortgagor under lh.lS Secunty Instrument
(C) "Lender” is' PILLAR FINANCIAL '

"Lender is a

: orgamzed and ex1st1ng under the laws of THE- STATE -OF ILLINOIS e
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' SCHAUMBURG ILLINOIS-,
. 'Lender is the mortgagee under this Securlty lnstrument

) [] Adjustable Rate ki or ] Condomrmum erer .

-non-appealable judicial opinions. :
o (I) “Commumty Association Dues, Fees, : an( Assessments" means all dues fees assessments and other
s charges ‘that. are .imposed on Borrower' or the Property by -4 condornmrum assocratron homeowners

'loan"underRESPA . T LU

09 72- 55808 e T N Y IR TV I

: . ) i . ’ - N e F e 1Y
s TR R A . , ' A\ . . s

L.ndersadclress is- 1821- WALDEN OFFICE SQUARE SUITE 130- T R

60173~ . L - T . MR

kg W ERH “a i i_-:_a'l._ T

- (D) "Note" means the promissory note signed by Borrower and datedApr:.l 20 2001 D
The Note states that Borrower owes: Lender Two,aHundred Flfty-Seven Thousand and:00/100
= R r',j m'- 4~ Dollars

(U S. $257,000.00° ) plus mterest‘ Borrower has- prormsed to pay tlus debt in regular Perrodrc
Payments and to pay the debt m il -0t later. than May 1,0 2031 T - .
'a"‘&;.! f”'i;;.;r" '\ - ‘- - N !

Property "

'-r-ac\"i'{, ~

Win 5,

i i . o . "i“." {i_’;(r 7 !: .
] B Second HOme Rlder e o .
Planned Unit Development Rider | ] .1-4 Farruly Rider r-‘ S0 .
m Brweekly Payment erer - T other(s). fspecify] | o
’ l‘:." T ' A o

3
-

Balloon Rider. . 1
VA Rider

L
i T E

{H) "Apphcable Law" means: all- "ontrollmg apphcable federal “state and local statutes, regulatrons
ordmances and adrmmstratrve rules ang orJers (that have the effect of law) as wel] as all appllcable ﬁnal

association or similar organization.- ,i, : A TR . e T
(J) "Electronic ‘Funds Transfer'' means any* transfer 'of runds other than a transactton ortgmated by

check draft, or smular paper mstrument which is ‘initizied fhrough an electronic termmal telephonic *
i 1nslmment computer or ,magnetic, tape S0 as to” order; mstruc

L.

‘or authorrze a financial lnstrtutlon 1o debit
or credit an account. Such term mcludes but is not lrmrted i, point-of-sale transfers, automated teller

7 machine transactrons transfers 1mtrated by telephone wirg tra'tsferc and automated clearmghouse

| .
transfers. -.,1 RTaS I S PN

(K) "Escrow Items" means those’ ttems that are. descrrbed in Section 3. , 15 .
(L) "Miscellaneous Proceeds" means any compensanon, settlement, award of damages or proceeds pard

o by‘ any third party- (other than 1nsurance proceeds paid under the coverages desclibed in Section 5) for: (i)
'damage to, or destruction of, the Property (ii) condemnatron or other taking of il o1 any part of the *.

|
Pr0peny, (iii) conveyance in lieu of condemnauon or (rv) rrusrepresentatrons of OT Grilissings: as-to, the
value and/or condition of the Property . 3 ' '

' (M) "Mortgage Insurance“ means msurance protectmg Lender 3 amst ‘the nonpaj ment of ur oefault on S
‘ g y ‘

the Loan. =~
(N) "Periodic Payment" means the. regularly scheduled Amount due for (r) prmc1pa1 and’ mterest under the

.r"- -

' Note plus (ii) any amounts under Section'3 of this Security Instrument. -

(O) "RESPA" means- the Real Estate Settlement Procedures Act (12U.8.C Sectron 2601 et seq ) and its-

b 1mplement1ng regulation, Regulation- X (24.C.F.R. Part 3500), as'they might be amerided from time to-

l
time, or any additional or successor legrslatlou or regulatlon that governs the same subject matter As used

- in|this Securrty Instrument, "RESPA" refers to all requirements and restrictions that are rmposed in regard

tola “federally related mortgage loan"ieven 1f the Loantdoes not qualrfy as a "federally related mortgage

S ‘. i

@ G(IL) (0010) .
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'(F) "Loan" means the debt evidenced by the Note, plus mterest ‘any prepayment charges and late charges N
: due undei the Note, and all sums due under this Security Instrument plus interest.

_(G) "ererv rﬂeans all Riders to thrs Security Instniment that are e_xecuted by Borrower The followmg
Riders are {o be .,Y’cuted by Borrowern[check box as apphcable] wri ~‘f’-f' 1 BRI

Y

Jhady

(E) "Property" means the property tl}at is descnbed below under the headrng “Transfer of Rrghts in’ the o

S
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(P)-"Successor in Interest ‘of Borrowér" means any party that- ‘has talcen title to the Property,’ whether or

. not'that pany has assumed Borrower 5 obhgatrons under the Note and/or this Secunty Instrument.

~

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures 10- Lender (1) the repayment of the Loan, and all renewals extensions and
" modifications: of thé Note; .and’ (ii)" the perfomtanee of Borrower's covenants and agreements under
this Security Instrument and the Note: For this purposc, Borrower does hereby mongage, grant and convey

- to Lender and Lender s shccessors and assrgns the fo]lowmg descnbed “property located in the

. COU'NTY . . v [Type of Recording Jurisdiction}
of COOK .. -. . _ ) L ’ [Na.rne of Recordmg Jurlsdlctton]
LEGAL DESZRTPTION:  SEE: ATTACHED ExuiBIT ? N
ey e ) -
- ' v K . " } &
:,. e ! I % . -"r 1

L. »
ar

' Parcel ID’ Number' 16 06- 228 023 - R L whlch currentlyhasthe address of
903 FAIR OAKS' AV‘ENUE , e <L PR [Street]’
OAK-PARK ~ ° "f'.‘.‘ M A_;:L': o R j. [(lty] Illmms 60302 ~ [Zip Code]
("Property Address") " AT .o -"".-1»: i v Lo T

¥ e ‘.,s'.
"rt

T TOGETHER WITH all lhe 1mprovements now of; hereafter erecte.l ‘on” the property and all

easements,,appurtenances and fixtures now or- hereafter a part of s thé:property. » All replacements and
additions."shall; also ‘be; covered’ by this Secunty Instrument ‘All of’ the foregomg in n.ferred to in thrs .
Security lnstrumentasthe “Property cr PR '
BORROW'ER COVENANTS that Borrower is lawfully sersed of the estate hereby couvaeyed and has
the right-to mortgage grant and convey the Property..and that the Property is unencumberfd except for
_encumbrances of record Borrower warrants and will defend generally the title to the Property aguinst. all\
claims and demands; subject to"any encumbrances of Tecord; 4
. THIS SECURITY: INSTRUMENT combmes umform covenants for. nauonal use and non-umform
covenants-with lmuted vanatlons by _]llﬂSdlCllOl‘l o constltute 2 umform Security mstrument covenng real
property R "." P i o
" UNIFORM COVENANTS Borrower and Lender covenant and agree as follows N SR
1L Payment of Pnnclpal ‘Interest, Escrow- Items, -Prepayment ‘Charges, and Late Charges

. A,'

* .‘.- . . ,_-,.r
B .;J-I'.t '. - ..‘},-. g

Borrower shall payrwhen due; the, prmc1pal of, and mterest on, the debt ‘evidenced by the Note and any *

* prepayment charges and late’ eharges due under the Note. Borrower shall ‘also pay funds for. Escrow Items -
pursuant to Section'3; Payments due under the Note and tlns Securrty Instrument shall be made in U.S.
09-72-55808 . "',\.. - :

. i
. LT i
P I R Lt : |n|l|a

Form 3014 1.'01
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cll rrency *However if any check-or other instrument recerved by Lender as payiment under the Note orvtlus

selected by Lender: (a) cash ® money order;.(c) certified check bank check, treasurer's- check ; or
cashter s check - provrded any such check 'is drawn upon an institution whose deposrts are| 1nsured by a’
federal agency, .instrumentality; or, entrty or (d) Electronic Funds Transfer. :

" Payments are deemed received by .Lender when'’ Teceived at the location destgnated in the Note or at-
such other location as may. be desrgnated by Lender in accordance w1th the notice provisions:in- Section 15.
Lender may-return any payment or partlal payment if the payment or partial payments are 1nsufﬁc1ent to

g bﬁng the Loan current.” Lender may accept any payment or partial payment insiifficient o’ brmg the Loan

current without waivet of any rights hereunder or prejudice to. its rights to refuse such payn'tent or partial -
paymentv 1 ihe future, but Lender is not obligated 16 apply such payments at the time: suchl payments are

' . accepted If <ach Periodic Payment is ‘applied as of its scheduled -due date, then Lender need not pay

1nterest on unpr.ind funds. Lender may hold such unapphed funds untrl Borrower makes payment to bring

_ the Loan currenz. If Rarrower does not-do so within a reasonable.period of ttme Lender shall either apply

su‘ch funds or return ther to Borrower: If not applied earl1er ‘'such funds will be applied to the outstanding

pnnc1pal balance under Zne ‘Note 1rnmed1ately prior to: foreclosure. No offset ‘or claim whlrch Borrowet
‘ ‘nught have now or in the ruture agamst Lender shall relieve Borrower from making payments due under

the Note and this Security. Instrurrr it or perfornung the’ covenants and agreements secured by this Seeurrty
Instrument.

2. Application of Payments or Proceeds. Except as othermse descnbed in tlns Sectrou 2, a11
payments accepted -and applied by Lencer shall be applied in the followmg order of pnonty (a) interest -

due under the Note (b) prmcupal due juncer:che Note, (c) amounts due under Section 3. Such payments  *
. shall be apphed to cach Periodic Payment in"the. order in which it became due. Any remarmng amounts’

sha]l be applied first to late charges, second to an;/ otl¢ er amounts due under thrs Secunty Instrument a.nd
then to reduce the principal balance of the Note,

' If Lénder receives a payment from Borrower for 4. d°11nquent Penod1c Payment whtch inchudes a ‘
i sufﬁcrent amount to. pay-any late charge due, the payment inay_be applied to the: delmquent payment and
- the late charge If more than one Periodic Payment is outstand ag,; Lender may apply any. payment recerved

from Borrower to he repayment of thé Periodic Payments if, aud to_the extent that, each payment can be
pa1d in full. To the extent, that any excess exists after the payment i appl' zd to the full payment of one or
more Periodic Payinents, such excess may be’ applred to any late charges . Voluntary prepayments shall
be applied’ first to any prepayment charges and then as described in‘the Noie

Any -application of payments, msurance proceeds, or Mrscellaneous Proczeds to. prtncrpal due under

the Note shall not extend or- postpone the due.date, or change the amount of the Perindic Payments

:3. Funds for Escrow Ttems, Borrower shall pay to Lender on,the-day- Periodic Hyments are due

- under the Note, until the Note is pa1d in full ‘a.sum (the “Funds") to provrde for payresit Gt amounts duc
for: (a) taxes-and assessments and other iterhs which' can attain’ pnonty over this Security, m,rrument asa -
. llep or encumbrarnce on the.Property; (b) Ieasehold paymeuts or ground rents on the Propertv af Jany; (c)
g prenuums for any and all insurance requlred by Lender under Section 5;. and (d) Mortgage Tt.surance
' premiums: if any, or any sums payable by Borrower:to Lender in lieu of the, paymentr’of Mortgage

Insurance premiums in accordance-with the provrstons of Sectlon 10 .These -items .are called "Escrow
Items." At origination or at any time dunng the term of the Loarr Lender may require that Community
Assocratron Dues, Fees, and Assessments if amny,- be escrowed by Borrower, -and such: dues fees: and
assessments shall be an- ‘Escrow Item. Borrower shall promptly furnish.to Lender all notices of amouiits to
be‘patd under this’ Sectton ‘Borrower shall pay Lender the Funds for ‘Escrow Items tinless Lender waives *

" Borrower' s obligation 10 pay the Funds for. any or. all Escrow: Items. Lender may. watve ‘Borrower's
o oblrgatton 10 pay to.Lender Funds for uny or all Escrow Items at any time.. Any such walver may only be-

in wntmg ‘In the event of such walver Borrower shall pay dlrectly, when\ a\rld where payable the amounts

LR - [N

Y
a
-~
=

r ‘Form 3014 1701
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By Securlty Instrument is returned to Lender. unpaid, Lender may ‘require that any or all subsequent payments :
due under the Note and this Security Instrument be made in one or more of the followmg forms, as '

-~

¥

-t
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" Funds as required by RESPA.'4% + . .
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due for any Es‘crowiitéﬁ for i&i]ic}}.payment of Funds has béen'w"éjivéd‘b)'r Lender and, if Lender requires,

. shall furnish to Lefdér, récéipts evidencing such payment within-such time period as Lender may require.
" Borrower's obligati

on'to make such payments and to provide receipts¢shalt for all purposes be deemed to

A

be a covenant and agrecment Contained in'this Sccurity Tnistrument, as the phrase "covenant and agreement”
is used in Section. 9 If Borrower:is obligated to pay Escrow -ltems:ditectly, pursuant.to a waiver, and
Borrower fails to pay the amount die for an Escrow Item,” Lénder may .exercise its rights under. Scction %

‘and pay such amount:and’Borrower shall thén be.obligated ‘under-Section 9 to repay to Lender any such

amount. Lender may:revoke the:waiver as to any or all Escrow: Tiéms at any time by a*notice given in
accordance with Section 15 and, “ipon such revocation, Borrower-shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.7 SRR D o o S

._punt- (a) Sufficient to pernﬁt Lender to apply

. Lender may; atany timeé, collect and hold Funds.in an’

]

© the Funds’ai-the timié’specified iider RESPA, and-(b) 1it:to” exceed- the- maximum amount a lender can

require undér RESPA’; Lender shall estimate the*amount of Fiinds* diie ‘on the basis of current data and
reasonable estiinzies of expenditires of future"Escrow Ttems ‘or, oiherwise in accordance with Applicable
Law: 47 IR LN et - B :

* The - Funds ‘sliall % held/in an . institution whose - deposits - are- insured by a federal agency,
instrumentality, ‘of entity (17 <ludirig Lender,-if Lender is an institution whose deposits are so insured) or in -
any Federal Home:[:0afl Bank 1 #nder shall apply the Funds to pay the Escrow lfems no later than the time
specified under RE}SPA%f-Lendcf='gﬁ it not charge Borrower:forrholding and applying the Furids, annually

P ot
¢ e
RS

" analyzing the escrow “account;’ or: vefifying the Escrow Iterns, unless Lender pays Borrower intérest on the
- Funds and Applicable Law-pérmits.Lander to make such a chiarge. Unless dn-agreement is made in writing

L

. or*Applicable Law requirc§ interest to be.pidd on the Fun'ds_; ‘Liender shall not be required to'pay Borrower

ary interest or earnings ofi the'Funds. Borrorves and Lender can agree'ih writing, however, . that interest
shall be pdid on the:Funds., Lerider shall give to Borrowér; without charge,” an annual accounting: of the -

If there:is a surplus ofFuiids held in' escrow, (as definéd -urider RESPA, " Lender shall accourit 16
Borrower for the excess fiinds, in;accordance with RESP/A. I there:is a shortage of Funds held in escrow,

as defined under RESPAY" Lendef $hall notify Borrower as régi iréd by RESPA, and Borrower shall pay to

Lender the amount necessary' to make up the shortage in accordarice with'RESPA, but in no more than 12

‘monthly payments If theté isd deficiency of Funds held in‘ésizow, as defined under RESPA, Lender shall

A g

. rdance with RESPA, but in no more than 12 montily payments. .
Upon payment in‘full 'of all sums'seciired by this Security Instrumest, Lerder shall promptly refund

-notify Borrower as required by -RESPA, and Borrower shallpay o) L;gan’:.lé:,i the amount necessary’ to make
- up the deficiency in’ accord "

to Borrower any Funds eld by Lender. .~ + .. Gt ‘ C
'4. Charges; Liens: Borfowér shall pay- all 'taxes; dssessments; Charges, \fines,. and impositions

attributable 1o°the: Propety. wﬂlch can attain priority over this Sécurity ‘Instrument, leaseiold payments or

. ground rents on the Property, if afly, and Commuinity Association Dues, Fees, and Assecsiviits, if any. To

thic extent that these items are Escrow Itéms, Borrower shall pay them in the manner providzd in Section 3.
Borrower shall-promptly-discharge any lien which hias priority over this Sccurity Instrument unless

" Borrower: (a) agrees in writifg:to;the payment-of the obligationsecured by the lien in a manner ac.eptable .

to Lender; but only so long as Borrower is‘performing siich agréement; (b) contests the lien in good.faith

" by; or defends against criforcement of the lien.in, j‘legal_prﬁgeedings'_w_hibh in Lender' s opinion operate to

. N

.. prevent the enforcemient of the lich while those proceedings are‘pénding,” but only until sch proceedings

are concluded; or‘(é) secures fr'.o"': ' the holder of the lien an agr_é'éiflent‘: satisfactory to Lender subordinating
the lien to this Security ‘Instrumenit: If Lender determines that anypart of the Property is subject to a lien
which ‘can attain pi’io"r_ity;foxfer:tljjis‘--Security Instrument, Lender-may give Borrower a notice identifying the

T L R . P SreLsn P A e -
N . R T T T .
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more of the actions set forth above in this Section 4. ) : DL l -

a |l4
E4 £ t

reporting service used by Lender in connection with this Loan. AL

l‘ .. -
. .

o5 .

| - LA
P : . v ]
e i N A - ' - e

ien. Wlthm 10 days of the date ori which that notlce 1s gtven Borrower shall satrsfy the lten or take one or P ’

“

.Lerider may require Borrower 10 pay a one-trme charge for a real estate tax vertflcatton and.lor"

5. Property Insurance. Borrower shall keep the 1mprovements now exrsttng or- hereaﬂer erected on

' the Property insured against loss by ﬂre hazards inchided- within the term "extended coverage, " and any

other hazards including, but not- hrrnted to, earthquakes and floods; for which Lender requtres insurance.
Tlus insurance ‘shall be maintained tn' the amounts’ (including deductible Jevels) and for thp periods that:' .
Lender requtres ‘What Lender requtres pursuant to the preceding Sentences can change dunng the term of -

. the Loan. The insurance carrier providing the insurance shall -be chosen-by Borrower sub_tect to Lender 5

nght to disapprove Borrower s choice, which right shall not be excrcised unreasonably| Lender may

certification and tracking services;, or (b)a one-time charge for flood zone’ detemunatton

E requrre Parrower: to pay,in . connectlon with' this Loan, either: ‘(a)-a ong-time charge for flood. zone‘
"deterrntnatlo

and certrﬁcatr - services and-subscquent charges each time- remapptngs or similar changes occur which

reasonably mighi 2Xfect such ‘determination or certification. Borrower shall also be responsrble for the

payment of “any - fees. iriposed by the Federal Emergency ‘Management Agency. in connec’tron with the .
. rev1ew of any ﬂood zone deierminationi resulting from an objection by Borrower. . .- =

If Borrower fails to inaintain any of the: coverages descnbed above, Lender may obtam tnsurance

coverage, -at Lender's option’ ard o uorrower S expense: Lender is under 1o, obltgatlon to 1purchase any -

particular:type or amount of, coterage Therefore, such' coverage shall cover Lender, but might or might

not protect Borrower, Borrowér's eqnty in the Property, or the contents of the Property agatnst any risk,
hazard or liability and might provide gresier or lesser’ coverage »than was previously in effect Borrower

acknowledges that .the cost of the:insurance co'verage-so obtained’ nught significantly exceed the cost -of

5 of §o_

i

=y

msuranee that Borrowér could have obtamed ALy amounts drsbursed by Lender urider this Sectton 3 shall
become additional debt of Borfower secured by .this Se,urtty Instrument These amounts shall bear 1nterest o

at|the. Nofe rate from the date of dtsbursement and al‘dll be payable wrth such interest, upoh notice from

* Lender to Borrower requesting payment

All insurance polrcres required by Lender: and renewa ¢ f such pohcnes shalt be Sl.lb]BCl to Lender s

-rtght to dtsapprove such policies,” shall inciude a standard rioTigage ¢lause, and shall name Lender as

mortgagee ‘and/or as an additional loss;payee Lender shall havCthe right to ‘hold the pollctes and rencwal
certificates. If Lender requires,” Borrower shall promptly give to Leider a'l recelpts of paid prenuums and’

rertewal nottces If Borrower obtains any. form of 'insurance covérage, 071 therwise- requrred by ‘Lender, . -
" for damage to, or. destruction of, the Property such polrcy shall, 1nclude /sl ndard mortgage clause and'

. shall name Lender as mortgagee: and/ortas an addmonal loss payee.:: . gt : o
o In the event of loss, Borrower shall give prompt | nottce to the tnsurance cinnier and Lender Lender -
‘may make' proof of loss if-not. made promptly by Borrower Un]ess Lender and Borrr,wer otherwrse agree

in wntmg, any msurance proceeds whether or not thé underlytng 1nsurance was requn edby 8 ender shall

be apphed to restoratlon or repatr “of the Property if- the restoratron OT repair is economics nlr feasible and

requtres interest:to be paid-on such msurance proceeds Lender shall not be required 10 pay Borrower: iany

- Lender's secunty is not lessened. - Durlng such repair and restoratton ‘period, Lender shall hav the right 6 T
hold such insurancé proceeds- until Lender has had an opportumty to inspect such Property to ensure the
. ,work has been- completed 10 Lender s sattsfactton provided that such -inspection shall be undertaken
promptly Lender may disburse proeeeds for the reparrs :and restoratton in a single payment, ]or in aSeres
of progress payments as the work is completed Unless a an agreement is made in.wrnting or Apphcable Law .

mterest or, earnings -on such proceeds Fees for pubhc adjusters, ‘or other third partres] retained by

Borrower shall not be paid out of the'j insurance- proceeds and- shall be the ‘sole obhgatton of Borrower. If

,the restoratton Of repair is not economtcally feasible or Lender s security would be lessened, the Insurance

proceeds shall be applted to the sums secured by this Secunty lnstrument whether or not then due w1th

e 1‘- o 3 . £
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the excess if any, pa1d to Borrower Such 1nsurance proceeds shall be applred in the order provrded for i 1n
Section 2., - - ¢

If Borrower abandons the Property Lender may ﬁle,,negouate and settle any avarlable insurance

claim and related matters If Borrower ‘does not respond, wrtlun 30, days to.a notice from Lender that the
_ insurance carrier has offered to; settle -a.claim, then Lender 3 may negotrate and settlc the claim. The 30-day
 period will begrn when ‘the nottce is given. In either ¢vent,, or “if Lender acquires- the Property under
" Section’ 22 ‘or- otherwrse Borrower hereby- assrgns 10, Lender (a) Borrower s rights to-any insurance
- proceeds i inan amount not to exceed the amounts unpard under the Note Jor this Security Instrument, and
_(b) any other of Borrower s nghts (other than the right: to any refund of unearned premiums patd by
"', Borrower) under all rnsurance policies covermg the Property 1nsofar as such’ nghts are applicable to the
coverage of the Property Lender,may use the insurance proceeds elther to repair or restore the Property or

- to pay amousts unpard under the Note or this Security Instrument whether or not then due.r +- .. .

- 6. "Oceupracy. sBorrower hall occupy, establish; - andfuse the ‘Property as Borrower' s pnncrpal
resrdence ‘withiz o8 days afte"the ‘execution of thrs Secunty Instrument and shall continue 10 occupy the
‘Property as Bonow s pnncrpal ‘Tesidence forat least one ~year after the date of occupancy, unless Lender-
otherwrse agrees m wrrrm, whrch consent shall not be unreasonably wrthheld or unless extenuatrng

. circumstances exist wlncl ae heyond Borrower s‘control. g
-1 Preservatron, Mamter"nce and Protection of the' Property, Inspectrons. Borrower shall not
_destroy, damage: or . 1mpa1r Ltlep operty allow ‘the Property.:to- detenorate or commit- waste- on the o
. Property. Whether- Or ndt, Borrower 5 1esiding in the Property,«Borrower shall maintain the Property in . .
. order to prevent the Property ‘from deteriorating or decreasmg in-valué due to its condition.- Unless it is"-
© ., detérmined pursuant to Sectron 5 that 1eryic or restoratlon is not econorrucally feasrble Borrower shall
promptly repair the Property if .damagea.t0 avoid further detenoratron or damage: If 1nsurance or - -
condemnation proceedss are pald 1n connection with damage to or the takmg of, the Property, Borrower :
shall:be responsrble 'for repamng or’ ‘restoring the Progerty only 1f Lender has’ released proceeds for such
purposes. Lender may drsburse proceeds for the: repairs ad- restoratron in a single payment or in a series of
- progress payments as the work is-completed. If the insu:anze or condernnatton proceeds are not sufficient ..
. to repair or restore the Property, Borrower is ‘not relreved Jf: Bnrrower s obhganon for the completron of
such repair or restoratron AT A Rt -
‘ ‘Lender or its agent may make reasonable entnes upon and n""ectrons of the Property If tt "has
P reasonable cause, Lender rnay mspect the mterror of the rmproveme its or the Property. Lender shall give
- ‘Borrower notice at the trme of of Prior to stich an interior: rnspectron specilying such reasonable cause.

8. Borrowers Loan Applrcatlon Borrower shall be in default if rrmng the Loan application
'process Borrower or any persons or” entitics acting at rthe drrectton of Eorower or with Borrower's
knowledge or consent gave matertally false, .misleading, or; maccurate informaticn or statements to Lender
(or failed to provrde Lender -with, material'’ 1nfonnatron) 1n *connection with «ne’ Loan. Material
representatlons 1nclude but are not limited to, representatrons concermng Borrower S ,unancy of the
Property as Borrower' sprmcrpal re51dence e TR

" . 9. Protection of Lender L) Interest in the Property and nghts Under this Secunty I tstmment I

"(a) Borrower fails. t0. perform the covenauts and agreements | contarned in this Security Instrumert. {o) there
..is a legal proceedtng that rrught srgruﬁcantly affect Lender 5t mterest in the Property and/or rights under _

‘this Security Instrument: (such as.a:proceeding in bankruptcy, probate for condemnation or forfeiture, for -~

enforcément of a. hen wh1ch may attain ‘priority’ over this: Secunty Instrument or. to enforce laws or . . ' T

regulations), or. (c) Borrower has abandoned the’ Property.,” then Lender may-do and pay for ‘whatever is -

reasonable or appropnate to protect ‘Lender's mterest in; the Property and rights under this SeCunty

Instrurnent mcludrng protectrng and/or assessmg the value fof the Property and securing and/or repairing

the Property. Lender s actrons can;rnclude but are not luruted to (a) paying any sums secured by.a licn

which has prlonty over t}us Secunty Instrument "(b) appearmg in court; and (c) paymg reasoriable -

- oy
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attomeys fees to protect its interest, m the Property andfor rtghts under tlus Securlty Instrument including .
1ts secured position in a bankruptcy proceedrng Securmg the Property ‘includes,” but is not limited to,
enterrng the Property to make répairs, change locks, replace or board up doors and wmdows drain water
from pipes, eliminate'building or other code. vrolatlons or dangerous, conditions, and have I.ltllllles turned * "
on ot off» Although Lender may take action under this Section 9, Lender does not have to do so and is not-
under any. duty or obligation to do so.. It is agreed that Lender 1ncurs no ltabrllty for not taking any or all
actlons authorized under this Section 9:%” «-

-Any amounts.disbursed by Lender under thrs Section 9 shall become addtttonal debt of Borrower
secured by this Security” Instrument. These amounts shall bear inferest at the Notc rate from the date of
dtsbursement and shall be payable wrth such 1nterest upon notrce from Lender to Borrower requestrng

ayment .
P ‘y Big tlus Secunty Instrument is on'a leasehold Borrower shall comply with all. the proyrsrons of the
lease If Berrower acquires. fee title to the Property, the leasehold and the fee title, shall not- merge unless
Lender 2grees to the merger in writing: . . : ;
7| 10. Mertgage Insurance, If Lender. required Mortgage Insurance as a condttton of rnakmg the Loa.n,
Borrower shal! ruy the premiums requrred to maintain the Mortgage Insurance in effect.: If for any-reason,
the Mortgage Irsurzoce coverage required by Lénder ceascs to be available from the mortgage insuter that
prevtously provtdec such insurance and_ Borrower was:required to make’ separately desrgnated payments
toward the premiums’ fos Mortgage 'Insurance Borrower shall pay the premiums requrred to -obtain
coverage substantrally eyuivalent to the Mortgage Insurance prevrously in effect, at-a cost substanually
equtvalent to the cost to Borrower. of the Mortgage Insirance previously in effect, from an alternate
mortgage ‘insurer sclected by Leuder. If substantially; equivalent’ Mortgage. Insurance coverage is* not
avarlable Borrower shall continue to; pa to Lender the-amount of the scparately desrgnated.payments that’
were due “when the insurance coveiage ceased: to be in effect: Lender .will accept, use and retain these <
payments as_a nori-refundable loss refene in. lieu of , Mortgage Insurance., Such. loss reserve shall be
non-refundable notwrthstandmg the fact that the ' Loan is ultimately paid in full, and. Lender shall ot be
requrred 10 pay-Borrower any interest or ¢arsi’igs on such.loss* reserve. Lender can no longer require loss
reserve ‘payments if Mortgage Insurance Lcoverage un *he amount and for the period. that Lender requtres)
provtded by an insurer selected by Lender agan ‘becomes “available, is obtained, and Lender requires
separately designated payments toward the premiums ‘or M ortgage Insurance: If Lender requtred Mortgage
lnsurance as a condition of making the Loan and Bor»wir. was required to make separately designated
payments toward the premiums for Mortgage Insurance Beirswer shall pay the prenuums required to . )
matntam Mortgage Insufance in effect or to provide a Lop tefundable loss reserve, untrl Lender's - =~
requtrement for Mortgage Insurance ends in accordance: -with aiiy writtan agreement between Borrower anid -
Lender provtdmg for such termination ‘'or until termination:is requircd by '\pphcable Law. Notlung in this "
Section 10’ affects Borrower's obhgatron to pay interest at the rate ‘proviciri-in the Note. '+ T ,

Mortgage Insurance reimburses Lender (or any entity that put‘chases 12 Note) for certam losses 1t
may . ncur if© Borrower does not repay the Loaii as agreed Borrower is rotea party to ‘the Mortgage
Insurance * i Co :

" Mortgage insurers evaluate their total risk ‘on all such instirance in force frim. time. to ume and’ may P
enter into agreements with other parties that share or modify. their risk, or reduce loss’s. {These agreements o
are ‘on terms and conditions:that are sattsfactory to_the mongage insurer and the other ,,arry ror parties) to
these agreements, These agreements rmay require the mortgage insurer to make payments usrrg any. sQurce -
of funds that.the mortgage msurer rnay have avatlable (wluch may 1nclude funds obta.tned 1rum Mortgage
Insurance premrums) - : _

As a result of these agreéments, Lender any purchaser of the Note “another i 1nsurer any reinsurer,
any. other éntity; or any affiliate of any of the foregomg, may receive (dtrectly or 1nd1rectly) amounts that - _
dertve from (or might be characterized as).a portlon of :Borrower's'payments for Mortgage Insurance in .t
exchange for sharing or rnodtfymg the - mortgage insurer's risk;. or reducmg Josses. If such agreement K
provrdes that an. affiliate of Lender takes a_share of the insurer's risk.in exchange’ for a share of the -
premiums paid to the insurer,, the arrangement is often termed "capttve reinsurance. " Further :

(a) Any such agreements will notaffect the amounts that ‘Borrower has agroed to’ pay for
Mortgage Insurance, or any other terms ‘of thé Loan, Such -agréements will not mcrease the amount
Borrower wrll owe for Mortgage Insurance, and they wrll not entitle. Borrower to any refund .
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(b) Any-such:agréements will not affect the rights.Borrower:has - if .any. - with respect to the
Mortgage Insurance under the Homeowners Protection. Act of. 1998 or any other law. These rights -

may include the right to .receive certain disclosures, to request .and .obtain cancellation of .the

Mortgage Insurance,: o have the Mortgage Insurance terminated:-automatically, and/or to receive a

refund of any Mortgagé Inisurance premiums that were.unearned .at the time of such-cancellation or
“termination. % i ot ) e i e L o
11. Assignment’ of :Miscellaneous Proceeds; Forfeituré." AllfMiscellaneos Procceds are hereby -
assigned to and shall b¢ paid to Lénder. N LR S S
_If the Property is.damaged,;;such Miscellancous ProCeeds shall ‘be applied to restoration or repair of

. e

the Property, if-the’ réstoration or repair is econoqﬁcallyi_fca_sible_;andLender's security .is-not lessened.

_During such repair.and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

" until Lender has had’an opporturiity to inspect such Property! to ensure-the work has been -completed to

+ Lender's sriisfaction;. provided that such inspection shall be undertaken promptly. Lender.may pay for-the

repairs and iestoration; in_a{single disbursement ‘or -in a series; of -progress payments.as the work is

_completed. Unlzssian agreement is made in writing or Applicable Law, requires interést to be paid on such
Miscellancous Procesds, Lénder shall not be required to_pay Borrower any interest or: earnings on such -

‘Miscellaneous Piocses’ If the restoration or repair is not economically feasible or.Lender's security would

. be lessened, the Misceiizzeous Proceeds. shall ‘be applied 1o the sums seciired by this Security Instrument,

"+ whether or.not then;due, ith the excess, if any, paid to' Borrower.” Such Miscellancous Proceeds shall be

applied in the order provided:torn Section 2. «< - i T

.. In’the event:of .& total taking, destruction, ‘or loss - in. value ‘of ‘the Property, the, Miscellaneous
Proceeds shall be 'applicd to’ thestis secured by this Security: Instrument, whether or not then due, with
the excess, if any, paid to BOrrower. /. .. .~ . il el

In the event of a pariial taking, destruction, or loss in;

T

oy i
¥

o : l takin alueof the Property in which the fair market - .
vahi¢ of the Property .immediately, befcre the partial taking, ; destruction; or loss in value is equal to_or

. greater.than. the amount of the sums secu’ed by this Security Instriment immediately. before the partial

taking, .destruction;- or_ loss in value, unless Goirower and Lender. otherwise agree in writing, the sums
* . secured by this Security; Instrument shall be rezuced by, the dmount of the Miscellarieous. Proceeds
multiplied by the following fraction: (a) the total amount_of the.sums. secured immediately before the
- partial taking, destruction,: or loss in value dividd by (b) - the fair market value -of the Property
 immediately before the partial taking, destruction, ‘or-los( i value.'Any balance shall be.paid to Borrower.
. ) . In the event of 4 partial taking,. destfuction, or loss:in vaiuie of the Property in which the fair market .
' . value of the Propetty-immediately, before the partial taking, - es‘ruction, or loss in value is less than the
- * ~ .amount of the sums secured immediately, before the partial taliiig,  déstruction, or loss in value,. unless -
Borrower and' Lender otherwise agree in-writing, the Miscellanéous Proseeds shall be. applied to the sums
secured by this Security Instrument whether or not the sums are then due ) : g :
- _If the Property,is abandoned.by Bormrower, orif, after notice. by, Lender to Borrower that the -
- Opposing Party (as defined in the next sentence) offers to make an ‘award (o settle a claim for damages, ,
Borrower fail$ to respond to. Lender within 30 days after.the date the hotice is given, Lender is authorized - R
to collect and apply .the, Miscellancous Proceeds ¢ither to- restoration or repair of he Property or to the E

- sums secired by this Sécurity Instrument, whether or not, then due. "Opposing Party" xieans the third party
* that owes Borrower Miscellancous Proceeds or the party-against whom’ Borrower haz a.icht of action in
regard to Miscellaneous Proceeds., * I 4 o X :
““Borrower shall be in default if ‘any action’ or proceeding, whether civil or. criminal, 15/0cgnn that, in
Lender's judgment, could result in forfeitureof the Propeity ‘or other’ material. impairmen:-of 1 ender's
-interest in the Properly or'rights under this Security Instrumeni. Borrower can cure. such a defaul and, if .
acceleration has ‘occurred, reinstate s provided in Section. 19, -by ‘caiising the action or proceeding to be
dismissed with a mling-that, il Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s intérest'in the Property or rights under this 'Security Instrument. The proceeds of
any award or claii for damages that aré attributable to thé'impairment of Lender's interest in the Property
are hereby assigned and shall be paid to'Lender. ot e T T oo
- : All Miscellancous: Proceeds that -are-not applied o réstoration or ‘repair of the Property shall be
’ applied in the ordét provided for in Section 2. LT -

12. Borrower:Not Reléased; Forbearance By Lender Not a Waiver. Extension of the fime- for
payment or modification of -amiortization of the sums secured by this.Security Instrument granted by Lender
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or any Successors in- Interest of Borrower -Lender shall Tot be requrred (o commence proceedrngs against
any Successor in Interest’ of Borrower or to refuse to ‘extend time for. payment. or - otherwme .modify
-amortization of the sums secured by this Security Instrument by reason of any demand made by the orrgtnal
Borrower or.any Successors in Interest .of Borrower: Any forbearance by Lender in exerc1smg any right or
remedy mcludtng, without' limitation; Lender 5 acceptance of payments from third persons -entities or*
Sﬁccessors in'Interest of Borrower or.in amounts less than the amount then due; shall not be a warver of or.
preclude the exercise of any right or remedy e e .

13. Jomt and’Several Lrabthty, Co-§ srgners, Successors and Assrgns Bound Borrower covenants

and agrees that Borrower's obligations and liability. shall be joint and several. However, any Borrower who h

co signs this “Sccurity - Instrunient but doesinot execute: the Noie-(a "co- -signer™):. () is co-srgmng this~

- Secunty Instrument -only to mortgage, grant and.convéy the co-signer's interest in the Property under the

terms of this:Security Instrument; (b) is not personally -obligated to pay the sums secured by, this Secunty
Instrument and (¢) agrees that Lender and any other ‘Borrower can agree- to extend, modtfy forbear- or

) make any’ acco,rmodattons w1th regard to the terms of this Securtty Instrument or the Note wrthout the

co-srgner S consLpi . 2o ' . A s v
Subject e tho provisions .of Sectron 18 any Successor in Interest of Borrower who- assumes
Borrower's obligaticns #nder this Security Instrument tn writing, and-is approved by | Lender shalt obtain -

: ‘all of Borrower's rights sns benefits under this® Security Instrument. Borrower shali not be released frorit
: Borrower s obligations-an<-tiability under thisSecurity Instrument unless Lender. agrees to such release in
wrrtmg The covenants and “griements of this Secunty Instrument shall bind (except as provrded 1n )

Section 20) and benefit the successors and assigns of Lender. 5

14. Loan Charges Lender may cCharge’ Borrower fees for services performed in connectton w1th

Secunty Instrument including, but not lixjited to, ‘attorneys' fees, property inspection, and valuatton fees’

‘ .In‘ regard to any other fees, the absence of O¥TLSS authorrty in thrs Security Instrument to charge a specrﬁc i
‘fee to Borrower shall not be construed as a prolibition on the charging of such fee:- Lender may not charge L
fees that ate expressly prohibited by this Seciirity Instrument or by Applicable Law. ' o

If-the Loan'is subject to a law. which sets maxr...ruu loan charges _and that law is fmally mterpreted 50"

" that the interest or other loan charges co]lected or to- b< Zollected in connection wrth the Loan exceed the - _
‘pemntted limits, thén:” (a),any such loan charge shall be eliced by the amount. necessary to ‘reduce the -
- charge to the permiited limit; and (b) any suns already coller‘.ef from Borrower which exceeded perrmtted

hrruts will' be refunded to Borrower. Lender may choose o mrlrf this refund by reducmg[the pnncrpal

" owed under the Note or by makmg ‘a direct payment to Borrowe If -a refund .rediices- principal; the- -
‘reducnon -will be -treated ‘as"a partral prepayment without any p: enav nent charge (whether ‘or not a’
o prepayment charge is provtded for under the. Note). Borrower § accepia: v of any such refund made by’

direct payment to Borrower wrll constrtute a waiver of any rtght of action Bmo wer rmght have anslng out

_of Such overcharge. . ,
s, Notices.. All llO[lCCS  given by Borrower or Lender in connecnon w1th {his* Secunty Instrument

o Borrower or any Successor in Interest of Borrower shall not. operate to reléase the habrhty of Borrower

‘B_orrower s-default; for the purpose ¢f'r ,utecnng Lender s mterest in the Property and- nghts under this .

must be tn.wnttng Any notice to-Borrower in connecnon with this Security Instrumer: si allibe deemed to o

- ‘have been ‘given to Borrower when mailéd by first class mail or when actually dehverfd 'o Borrower's

notrce address. if sent by other means. Notice: to any one Botrower shall constitute NOtice; (0, all Borrowers
unless Applicable Law “expressly requires otherwise. The notice address ‘shall -be’ .the Prcpe.u ‘Address
unless Borrower has’ desrgnated a ‘substitute notice _address, by«nottce to' Lender.. Borrower shall wromptly
notrfy Lender of Borrower's change of address VIF Lender specifies a ‘procedire for - reportmg b.,rrower ]

change of address, then Borrower shall only réport-a change of address through that specrﬁed procedure, -
_ There may be only one desrgnated notice - address urider this Secunty Instrument at any one time. Any

trce to Lender shall be given by delivering it or by. mailing it by. first. class mail o, Lender § address

_stated herem unless . Lender Jhas™designated:, another address by notice to . Borrowet: Any notice in -

connectlon with this Securrty Instrument shall Tiot be deemed to have been given t6 Lender untll actually
recetved by Lender. If any notrce requtred by this Security Instrument j is also ‘required under Applicable
Law the Apphcable Law requrrement wrll satlsfy ‘the correspondrng requrrement under pthrs Securrty
Instrument I o ] O oo = : o

r .
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. .*.16. Governing Law;- Severability;. . Rules- of Construction.’ This: Security Instrument shall be e
‘governed*by federal law- and the law of the.jurisdiction in .which the: Property is located.- All rights and -
" obligations contained- in' this’ Security Instrument are subject to’ any: requirements-and limitations of -
: o Applicable Law. Applicable Law might explicitly or implicitly allow 'the parties to agree by contract or it -
’ -% " might be silent,” but such silence shall not be-construcd as 2 prohibition:against-agreement by, contract.’ In
’ - _ the event that any:provision or; clause of this Security Instrument_or ‘the Note ‘conflicts with Applicable
+ - Law,.such conflict ‘shall not affect, other. provisions of this Security Instrument or. the Note which can be

given effect without the conflicting provision. . * i o . '
~ As used in”this’ Security Instrument: (a) words of the masculine "gender shall mean and include
- .cotresponding neuter wotds of words of the feminine gendér; (b) words in the singular shall mean and
_include the-plural and’vice veisa;-and (c)-the word "may” gives sole, discretion without-any obligation to
" takeany action. ., .din i T a0 e e
. - 17. Borcower's Copy. Boquer shall be given one copy of ‘t}lé;l:létc‘ and of this Security Instrument.
. 18. Transfer of the Property or a Beneficial Inerest in Borrower. As used in this Section 18, . * ",
"Interest in tie Froperty” méans arly legal or beneficial iriterest in the Property, including, but not limited - -
. to, those benefi¢ia! intercsts transferred in a bond for deed, contract for deed, installment sales contract or -
o esCrow agreemerit,: b7 iritent of which is the transfer of title'by Borrower at a future date to a purchaser. .
e If all or any part-ofthe Property or any Interest in‘the Property 1s sold or transferred (or if Borrower
* is not a natural person and % beneficial interest in Borrower is sold. or transferred) without Lender's prior *
- written .consent, Lénder,n.ay réquire immediate payment in_full of 4l sums secured by this Security” -
Instruiment. Howéver;”this! ofuon shall not”be. exercised ;by. Lénder if ‘such exercise is prohibited by
Applicable Law. = o S gt 0 e R S
© % 1If Lehder exércises this. option, Lender shall give Borrower notice of acceleration. The notice shall -
provide a period of not less, than 30 daye:from the date the fiotice, isgiven in accordance with Section 15
“within which Borrower. nust pay  all suivs secured by this Security Instrument. If Borrower fails to pay
these sums "prior to_the "expiration of this. reriod, Lender may invoke any remedies permitted by this
Security Instrument without further: notice of demand on Borrower.* % -+ e e
- 19¢ Borrower's; Right to " Reinstate: After Acteleration:™If Bofrower meets certain conditions, -
 Borrower shall have the right to ‘have enforcemeni-of ihis.Security Instrument discontinued at ‘any time
priof to the earliést of: (a) five days before sale,of the Troperty pursuant to Section-22 of this Security
Tnstrument; (b) such other period as Applicable-Law migk eecify: for the termination of Borrower's right -
“to reiristate; or (c) entry. of a judgment enforcing this Seoari; Instrument. Those conditions are that
Borfower: (a) pays Lender all sams which then would be due i or this Security Instrument and the Note
. as:if no acceleration had occurred; (b) cures any default of any other.<v:enants or-agreements; (¢) pays all
", cxpenses incurred, in enforcing this Security Instrument, including, bat not dimited to, reasonable attorneys' .
' " fees, property inspection and.valuation fees, and other fees incurred for (" purpose of protecting Lender's
. interest in the Property and rights under this Security Instrurient; and (d)tak<s such action as Lender may
reasonably requite to’ assure -that Lender's interest in ‘the Property “and” wights under” this Security
Instrument,-and Borrower's.obligation to'pay the sums sccured by- this Security Irsirument, shall continue,
"+ unchanged unless:as:otherwisé- provided under Applicable Law.! Lender may, require-that Borrower pay

such rei 't’atement,sums' and.expenses in one or more of the following forms, as s¢ cctel by Lender: (a)
cash; (b) money, order; (c).certified check, -bank check, treasurer's check or cashier's ciiecx, provided any

. such check is drawn pon an iristitution whose' depasits are insured by a federal agency, instrumentality or .~
- entity:-or (d) Eléctroni¢ Finds Transfer. Upon reinstatemeit by Borrower, this Security Irstroment and
obligations secured hereby shall. remain fully. effective as if no acceleration had occurred. Howéver, this

LI

.

right to reinstate shall not apply in the case of acceleration under Section 18.

. e .t ..

"+ 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. "The Note or. a partial .interest.in * -
~ the Note (together with this Sécurity Instrument) can be sold one’or more times without prior notice to

Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects .
Periodic ‘Payments due under the Note ‘and this Security - Instrument ‘arid" performs other mortgage loan

_ servicing obligations under thé-Note, this Security Instrument, and Applicable Law. There also might be
" one or more changes of the Loan Servicer unrelated to a sale of the Noté. If there is a-change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name .and address of the
néw Loan Servicer, the address to which payments stiould be made and -any other information RESPA

PR
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nDan

requ1res in- connectron wrth a motice of transfer of servrcmg I the Note-is’ sold and thereafter the Loan is -
servrced by a Loan Servrcer other than the purchaser of the Note :the mortgage 1gan servrcmg obltgatrons
+to Borrower will remaln with the Loan Servrcer or be, transferred o a sticcessor Loan Servrcer and are not
assumed by the Note purchaser unless otherwrse provrded by the Note purchaser R .
Netther Borrower nor Lender'; may commence join, "or be: -joined to any judicial, actton (as etther an
individual litigant or the member of a° class) that arises from thé other party's act1ons pursuant t0 thrs
Secunty Instrument or that alleges that] the other party has breached Aany provision of or, any lduty owed by

ni'x"

R B
:*‘
.

2 cr'* mle

- Teason ¢ of; thls Security: Instrument, untrl such Borrower or Lender has notified the other party (wrth such - '3

notice grven in complrance with the requrrements of Sectton 15) of such alleged breach and afforded ithe -
other party hereto a. reasonable _period after the grvrng of. such notice to take correctrve actlon If
Apphcabl Law provrdes a tiffie penod which must. elapse ‘before, certam action* can be mﬁea that trme
pertod will ; ke deemed to be reasonable for purposes of this- paragraph The notice of accfeleratron and-
opportunity tC cur> gtven ©, Borrower pursuant to Sectton 227 and the nottce of. acceleratron given to
Borrower pursuant-io-Section 18 shall‘\be deemed to satlsfy the notrce and opportumty to take. correctrve
acttou pr0v1srons of e 3eztion 20 - s TR iR Cont . s

T, Hazardous Sl.l)’t?'lceS“ As. used m thrs Sectron 2l (a) "Hazardous Substances" are those

substances defined as toxic or’ .arardous substances po]lutants or wastes by Envirofunental Law and the d

following - substances:” gasolme !r-rosene other flamrnable or. toxrc petroleum products toxtc pestrcrdes
and herbrcrdes volatile solvents, ma erial s contalmng asbestos or: formaldehyde and radroactrve materra]s
(b)Y "Envrronrnenta] Law" mearis federat rav s and laws of the Junsdtctton where the Property 1s located that
relate to health, safety or errvtronmental [rot ‘c‘ton (c) "Envrronmental Cleanup" includem‘any responsc
action, remedra.l action,’ of removaI actton as letrned in Envrronmental Law; and (d) an “Envrronmental
Condrtton" means a condttron ‘that can cause, (ot 1bute to or othérwise trigger - an Envrronmental
Cleanup o . . S ,u 3 -',‘ ) rg P -
Borrower sha]l not cause or permrt the presence, ue Jlsposal storage or release of any Hazardous.
Su‘bstances or threaten to release any, Hazardous Substances, oior in the Property Borrower, shall not do
nor allow anyone else to do; anytlung affectrng the Pr0perty (@) ﬂ:at isan vrolatton of any- Envrronrnental
Law, (b) whlch creates an Envrronmental Condrtron, or (c) wluch, d i o the _presence; use or release of a-

Hazardous Substance, creates a condrtron that adversely affects the yulr" of the Property The precedrng

. two' sentences ‘shall not apply to the presence use, or storage on the l-rr“\erty of small lquantrtres of
: Hazardous Substances that are generally recogmzed to be appropnate to noy ual resrdentral uses and to

mamtenance of the Property (meludmg,J but not luruted to hazardous substances in "unsumer products)
Borrower ‘$hall promptly give Lender wrttten nottce "oft (a) any 1nvesttgatlon, cla m, '1emand lawsurt
or other actron by dny governmental or regulatory agency or pnvate party 1nvolvmg tierr mnrty and any
Hazardous Substance. or" Envrromneutal Law of which” Borrower Has’ actual knowref’ge (b) any
Envrronmental Condrtton, 1nclud1ng but not, ltrmted to, any sprllrng,'leakmg, dtscharge relm g threat of .

- Telease of fany Hazardous. Substance, and (c) any condttton caused by the presence use or, rercase ofa-.

Hazardous :Substance which adversely affects the. valug of the Property .- If Borrower learns or i is notrﬁed
by any governmental or rcgulatory authortty or any prtvate party that any “removal or other remedratron
of any Hazardous Substance affectmg the Property 1s necessary, Borrower shall promptly take all necessary

* emedial actrons in accordance with, Envrronmental Law Nothrng herern shall create any obhgatton on
" Lender for an Envrronmental Cleanup i E

L
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NON-UNIFORM COVENANTS ‘Bortower and Lender further covenant and agree as follows

22 Acceleratton, Remedles Lender shall give notice to Borrower prior to acceleratton following

R

Borrower's breach of any covenant or agreement in this Secunty ‘Instrument (but not prior to

acceleration under Sectton 18 unless Appltcable Law provides otherwnse) The notice shall specify: (a)
“the default; (b).the action. requtred to cure the default; (c).a date, not less than 30 days from the date
the notice is gtven to Borrower, by whlch the defaiilt must be cured; and (d) that failure to cure the
default on or before the date specified in the’ notice may result in acceleration of the sums secured by
~ this Security Instrument, foreclosure:- by judicial proceedmg and sale of the Property. The notice shall
- further inform Borrower of the right: to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
“and forecivsvre. If the default is not cured on or before the date specified in the notice, Lender at its
option -may cennire 1mn3ed1ate payment in“full -of all sums-secured by this. Security Instrument
without further-driand ‘and may foreclose this" Secunty Instrument by judicial proceeding. Lender
shall be entitle¢ v2 Jt oMéct all expeénses incurred 'in pursuing the remedies ‘provided in this Section 22,
mcludtng, but not Imlt to, reasonable attorneys fees and costs of title evidence. -

-

23, Release. Upon payment of all sums secured by thJS Securtty Instrument Lender shall re]ease this

Security Instrument. .Borrowei, shsli-pay any recordation costs Lender may charge Borrower a fee for
releasing this Scourity Instrument, but-cxly if the fee is paid-to a thlrd party for services rendered and the
chargmg of the fee 1§ perrrutted undet Apphcable Law. o ; .

.‘--

24 Waiver of Homestead ln accorcanse with Illmors law the Borrower hereby releases and waives

-all rtghts under and by vmue of the Illinois horniéstead exemptton laws. -~

i

25 Placement of Collateral Protection Insuraice, Unless Borrower prov1des Lender with evrdence

- of the insurance coverage requtred by Borrower's agrecrient with Lender, Lender. may purchase insurance
at Borrower's expense to protect Lender's interests.in Borrewer's collateral. This msurance may, .but need.

not, protect Borrower's interests. The coverage that Lendfr purchases may not pay any claim that
 Borrower makes or any claim that is made against Borrower i conpection with the collateral. Borrower
. 'may later cancel any insurance purchased by Lender, but only afte! providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: 2 agrecment. If Lender purchases
insurance for the collateral, Borrower will be responsrble for the costs ot th2{ irsurance, including interest

and any other charges Lender may impose in connection with the placemet oi-ihe insurance, until the -

effective date of the cancellation or cxpiration of the insurance. The costs of the incurance may be added to

" Borrower's total outstanding: balance or obligation. The costs of the insurance may be zior= than the cost of

msurance Borrower may be able to obtatn on tts own,

- -

' 09-72-55808° . . - . | : R R
. R ' v o ‘ ! . Initialg; .
, __@-G(IL} ©o1oy - S Page 13 of 15 : Form 3014 1101
) ® o R

_ _ } . 20014-13




g

S .

-

PR N

e
i

B L e

LS

B . e pe—

- s-hi an v i 1
.‘: ’:; ", N . ‘* l“.< -
BY SIGNING BELOW Borrower accepts and agrees to. the tem15 and covenants contamed in thrs :
SeCunty Instrument and in any Rider executed by Borrower and recorded w1th it. .., T B
N v .
':Wltnesses:-= D ' ' R
{ n L . T a
. - - - . . . ) . .
= - . ) # (Seal)
- . s Pt -Borrowér
4 H
. » . - ‘_, ‘r'_' -
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= -Borrower R . -Borrower
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— : 2 (Seal) ' 2 (Seal)
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STATE OF ILLINOIS; cook  ~ ~ . . - Coumtyss
- L UM&WKM ‘ R aNotary Publlc in and for saJd county and -
state do hereby certify t Y., M. KRAMER ' . . -

.andLISAM FOYDEL ' _ o

S personally known to. me to be the same person(s) whose name(s) subscribhed to the foregomg mstrument
appeared: ‘béfore me-thi day in‘person, and acknowlcdged that he/shc/@ signed and delivered- the sald '
.instrument as his/herfleir/free and-voluntary act, for the uses and purposes therein set forth L
~ Givezunder my hand and official seal, ,thls 20th _ day of Apnl 2001 -

' My Comxmssnon r_x 1fﬂs R : o
_ OFF|CI AL SEAL : A : L

VICKIE LHOELZER- * # _.*«.|  Notary Public s V L.
" . Notary Public State i .'l|n0|s L . tary ) R : _ -
My Commission Exp 215202 : .
. - ’-‘ . ‘ ;
e . . A .
g
- R , ,
+ ’
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LEGAL DESCRIPTION

-File No.: 98005265

LOT 18 (EXCEPT THE SOUTH 43 FEET AND EXCEPT THE NORTH 17 FEET THEREOF) IN THE NORTH EAST
AVENUE ADDITION TO OAK PARK IN THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH RANGE

13 EAST OF THE THIRD PRINCIPAL MERJDIAN IN COOK COUNTY, ILLINOIS.

—

oo LT S ‘ STEWART TITLE

SCHEDULE A . . .
ALTA Commitment - 1966 ’ L - GUARANTY COMPANY-
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