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' DEFINITIONS
- _,:'fff'°* .""Words used in multlple scctlons of this document. are deﬁned below “and other words are defined' in
~ Sections 3, 11, 13, 18,°20-and 21. Certam rulcs regmhng the usage of words used i in this document are
also prov1dcd in' Section 16.. ' L ) R
(A) "Secunty Instrument" mea.ns this document thch 18 dat d tpr:l.l 25 2001 Gl
- together with all Riders to this document = v .
(B) "Borrower“ is FROYLAN SERNA, MARRIED
AND IDALIA G. SERNA, MARRIED

Borrower is the mortgagor under this Security Instrument.
. {C) "Lender" is PILLAR FINANCIAL"

Lenderisa - . .
. organized and exnstmg under the laws of THE STATE OF II.LINOIS

09 =72~ 43462 R L : '_ . SR . ) -k
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Lender $ address is. 1821 WALDEN OFFICE SQUARE SUITE 130-;;.; P m,t-__,s Gem B
SCHAUMBURG ILLINOIS 60173 :._ . - Y S

— _wrnatr t“- rop g
rory,

Lender is the mortgagée under this Security Instrument, - .~ . %00 I I
(D) "Note" means the promrssory riotg- 51gned by Borrower and datedAprJ.l 25 2001 R
The Note states that Borrower owes Lepder One Hundred Seventy-EJ.ght Thousand Eight P
Hundred Fifty and 00/100° w T Vi | -iDollars

(U S.§178,850.00 .. ‘rr) plus mterest dBorrower has prormsed fo pay tlus debt in regular Periodic
Payments and to pay the debt in full’not later, than’ May*flw, ;2 2021 N Ty “

(E) "Property" means the property ,;that is. desc,nbe:i below under the headrng "Transfer of 1R1ghts in the’
Property ll} . . ed .;,,y e \ '}\‘ , R

(F) "Loan" means the debt evidenced by the Note plus mterest anyhprepayment charges and late charges

due under the Note, and ‘all sums due under this Secunty Instrument, plusunterestr JIYw s |‘:3h AR
(G) "Riders" neans all Riders to thrs'Secunty Instrument that are executed by} Borrower: The;followmg :
Riders are'to. ba paecuted by Borrower [check box as applrcable} ) uf [ nf :s”‘l?z' et ais
j i # (:{l‘} ""l(. !{' £ ‘U,t l?tf"} N‘f t
[ Adjustable Ratt. Kuder [ Condomrmum erer o [ Second Home Rider | r, . '_ R
[[l Balloon Rider -~ /[_] Planned Unit' Development Rider [_]1-4 Family Rider' | .. |
VA Rider _ I___l Blweekly Payment ther - D Other(s) [spe_crfy_] -
l - [ 4 “'%‘ - . ) ; - N - h . R ) P P ! - . )
(H "Appltcable Law" means all ¢ ontrollrng applrcable federal state and local statutes, regulatrons :

ordinances' and administrative rules and QI7.eTS (that have; the effect of law) as wel] as all apphcable ﬁnal
non-appealable judicial opinions.~, i, e

. (I)‘ "Commumty Assocratron Dues, Fees, and Assessments" rneans all dues fees assessments and other
charges that. are imposed -on Borrower or the T*rop: rty by a condonuruum assocmtton,i homeowners
association or similar organization. . . . . P R A

(.]) "Electromc Funds Transfer". -means any transfer o *’.tnds other than a transactton orlgmated by

check draft, or similar paper mstrument wluch is 1mtta*cd through an electronic terrnmal telephonic

mstrument computer, or magnetic tape so as to order; instruct! o+ authorize ‘a ﬁnancral rnstttunon ‘tordebit
or‘credrt an account. -Such-term includes, but is not limited “ic, _point-of-sale transfers, automated teller
machine transacttons transfers tnrtrated by telephone w1re.,trat sfers and automated cleartnghouse

(K) "Escrow Items” means. those 1tems that are descrlbed in Sectron 3 : .
(L) "Mtseellaneous Proceeds” means any compensation, settlerent, award ot darnages, ;0T proceeds paid
by |any thrrd party (other than i tnsurance proceeds paid’ under the « coverages described in Sectton 5) for: (i)
damage to or destruction of, the Property (i1) condemnatton or other takrng of all or any part of the
Property, (nr) conveyance in lieu of condemnatron or (w) rrusrepresentattons of, or un ac,,_ms as to the
value and/or condition of the Property o : ' o
(M) "Mortgage Insurance™ means. msurance protectmg Lender against the nonpayment of, or default on,

Lo the Loan. < t '

(N) "Periodic Payment“ means the regularly scheduled am0unt due for (1) prmctpal and 1nterest under the
Note plus (ii) any amounts under Section:3 of this Security Instrument i
(O) "RESPA" means the Real Estate Settlement Procedures ‘Act (12 U S C. Section’ 2601 et seq. ) and 1ts

1mplementmg regulation, Regulatton X (24-CF.R. Part 3500), as: they might be amended from timeto

trme or any additional or successor legislation ot regulatron that govems the same subject ma'tter As used
in tlus Security Instrument, "RESPA" refers to all requirements and’ ‘restrictions that are 1mposed in regard

to a "federally Telated mortgage loan" cven 1f the Loan does not qualrfy as a "federally re]ated mortgage -

loan" under RESPA. . 40 T i oA . !
09-72—43452 . L ) : by o | '
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P) "Successor in Interest of Borrower“ means.any party that has taken t1tle to the Property, whether or
not. that party has assumed Borrower s obhgatmns under the Note and/or this Secunty Instrument

TRANSFER OF RIGHTS IN THE PROPERTY : e R i .

) Thls Secunty lnstrument secures to Lender (1) the repayment of the Loan, and all renewals extensions and‘

3ot 18

modifications of the Note and .(ii) the" performance of Borrower's covenants and .agreements under

this Security Tnstrament and the Note, For.this purpose, Borrower does hereby mortgage grant and: convey.

_to Lender and Lender's successors and assrgns the. following descnbed property located. in -the

i

COUNTY ETEAR ‘_r S . *‘ v c [Type of Recording Junsdrcuon]
of COOK .- -~ . . . ' e [Name ofRecordngunsdtctton] RS . L
LEGAL DESZRTPTION: SEE Amp.‘_cm-f—axntam A S
Ty e T L .-:
o ‘ »* % % - ’V’:“. +
’ 1 R -)_l .2 _'; iy
T ¥ TR Y e
. ! .
. - N ; P
4 r . N ’
] i 4' . N
¥ . $or ; b " o, -
t o o a.'.; ‘.7 - ‘; . ‘ k
- ‘, T R : . ,. - 4 ) . P N : -
3 Parcel ID Number: 13~ 1'7 108 007 0000 . » e wluch currently hasthe address of
' 4551 N. NARRAGANSETT AVENUE T ‘ . i fe . b [Street]
CHICAGO ' e _ ST ‘ . [(ity],IllinoiS'_60630=' © -t [Zip Code]
“(“Property'Address") R < TS . S

* H

~ TOGETHER« WITH all the unprovements now' or hereafter erecte.r on the property, and all

" easements, - appurtenances,” and fixtures. now or- hereafter a part of. the propertj: "All replacements and

addmons shall also be-covered by’ this Securlty Instrument All of the foregomg in rd'erred to in-this
Security Instrument as the "Property.”-
 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coivayed and has

' “the right*to mortgage, grant and convey the Property and that the Property is unencumbered, . except: for
encumbrances of record. Borrower warrants and will defend-generally the tltle to the Property a;, winst. all

claims and demands, subject to any encumbrances of record. . “«
THIS SECURITY INSTRUMENT combines . uriiform covenants for nat1onal use’ and non-umform

_covenants with limited- variations by Junsdlctlon to constltute a umform secunty mstmment covenng real

property, Ty ; )
UNIFORM COVENANTS Borrower and Lender covenant and agree as. follows S
-1, Payment of Principal, Interest,” ‘Escrow - Items, Prepayment .Charges, and Late" Charges

Borrower shall pay when due the pnncrpal of, and intefest on, the debt evidenced by .the Note and any

B prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems.
' -pursuarit to- Section 3. Payments due under the Note and this Security ‘Instrument shall be made-in'U.S.

09-72-43462 - " . ceL A
’ < S Initials: f s
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Secunty Instrument is- returned 10 Lender unpaid, Lender may: requrre that any.or all. subsequenl payments

due under- the Note and this Securtty' Instrument be made in one.or more of the followmg forms, .as .

::l 'U,;Pa'g;e' o
. B

currency However if any-check or other 1nstrument recerved by Lender as: payment under the Note or this

A of 16

selected by Lender: (a) cash; by money order;, (c) cemfred check, Jbark .check, treasurer s check.or ~
cashier's check; provided any such chick is drawn upén an institution whose deposrts are msured by a L

federal agency, mstrumentallty, or entrty or(d):Electronic Funds Transfer. =~ ... : A
' Payments are deemed received by. Lender when received at the location desrgnated in the Note or at .
such other location as may be de51gnated by Lender in accordance with the notice provrsrons - Section 15
Lender may -return any payment or parttal payment if the payment or partial payments are msuffrcrent to'
bnng the Loan current. Lendef may accept any- payment or partial payment insufficient to brmg the Loan
current, without waiver of any rights hereundér or prejudice to its Tights to refuse such payment or partial

paymentsin the future but Lender is not obligated to apply such payments-at the time such{payments are
accepted. ‘If cach Periodic Payment lS applied as of its:scheduled: du¢ date,- then Lender Ineed not pay
interest on unanriied funds. Lender may hold such unapplred funds untrl Borrower makes payment to.bring

such funds or return ther: to Borrower ! If not applred earher such funds will be applied to the outstandmg
pnncrpal balance under (n¢’ Note 1mmed1ately prior to. foreclosure No offset” or claim wluch Borrower

mrght have now or in the Tuture agarnst Lender shall reheve Borrower! from making payments due under
the Note and this Securrty Insl’ll"lt' i or perfornung the covenants and agreements secured by this Secunty )

Instrument -
2. Applrcatron of. Payments nr Proceeds. Except as otherwrse descrrbed in -this. Sectron 2, all

: payments accepted and applied by. Lem.er shall ‘be applied in the followrng order of pnorrty (@ interest
* due under the Note; (b) prmcrpal duetund"r Js Note; (c) amounts due underSection 3. Such payments -

shall be applied to cach Periodic Payment in the order .in whrch it became due. Any. remarmng amoums

the late charge. If more than:one Periodic Payment is outstandiag, Lender may -apply any payment received

be applred ﬁrst to any prepayment charges and then as described in the Noie. N
Any applrcatton of payments msurance proceeds or Mlscellaneous Proc:eds to pnncrpal due under

the Loan current. If Rarrower does not.do so within a reasonable perlod of time, Lender shaIl either apply

* shall be applied first to late charges, s¢cond to ant; -otter amounts due under this Security Instrument and S
~ - then to reduce the prmcrpaI balance of the Note o a :
If Lender receives a’ payment from Borrower for d°lmquent Penodlc Payment which tncludes a
_ sufﬁcrent amount to pay any late. charge due, the payment: nay be applied to the delmquentlpayment ‘and

- from Borrower to the repayment of the Periodic Paymerts if, ‘aud to:* the extent that, each payment can be .-
patd in full. To the'extent that. any excess exists aftcr the payment i applv :d'to the full payment of one.or
-~ more Penodlc Payments, such excess may be applied to any late charges Zie. Voluntary prepayrnents shall'

the Note shall not extend or postpone the duc date, or change the amount ‘of the Penodrc Payments g

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic. Ptyments are due

'under the Note until the Note is paid in full a sum (the "Funds") to provrde for paymciut Ctiamounts duc.

for: () taxes and assessments and- other items- whrch can, attam pnonty over this Security mftrument asa

h lrerl or encumbrance on the Property, (b) leasehold payments or ground rents on the Propert« if any; {©

prermums for any"and all -insurance ‘required. by Lendeér. under: Sectton 5, and (d) Mortgage Hisurarice- A

. premiums, (if any, or any. Sums payable by Borrower io Lender. in licu of the paymentilof Mortgage
~Insurance premrums in acéordance with the provisions of Section: 10, These items are called "Escrow
Items." At Jorigination or at any time- ‘during the, term of the:Loan, Lender may require that Commumty _

Assocrauon Dues, Fees, and Assessments, if. any, be escrowed by Borrower, and such dues fees .and - i

 assessments shall be an Escrow Item. Borrower shall promptly furnish fo Lender all notices of amounts o

be‘pard under this -Section:- Borrower sha]] ‘pay Lender the Funds for Escrow Items unless Lender waives

'Borrower s obligation to pay the: Funds forsany or all- Escrow Items Lender may warve Borrower's. .
.oblrgatron to, pay to.Lender Funds for any or all Escrow Items at any time.' Any such watverl may. only be. -

_ the" amounts-"' :
-09‘ 72-43462 > b et I
. A b TN i .

in ‘wrttrng :In the event of such waiver; 1Borrower shall pay drrectly, when and where payable
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due for'any. Escrow Items for. whrch payment of Funds has been warved by Lender and if Lender requ1res
shall furnish- to- Lender.receipts evrdencmg such payment within such time pertod as Lender may require.
Borrower's oblrgauon to make ‘such payments’ ‘and to provide receipts shall for all purposes be decmed . to
be a covenant-and agreement contained in this Security Instrument, as the phrase- ~ covenant and agreement"
is used in Section 9.°1f Borrower Is; obhgated to pay Escrow. ltems drrectly= pursuant to-a. waiver, and
Borrower fails to- pay the amount due for an Escrow Item, Lender may. exercise ttsmghts under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to, repay 'to Lender any such
amount. . Lender may revoke the wa1ver as 1o any or all Escrow Items atr any ‘time by a notice given in
accordance with Section 15 and; upon such revocation, Borrower: shall paysto Lender all Funds and- in
such amounts, that are then required-u under thls Section3. - . - i Lol

+ Lender.may, at any time, collect and hold Funds-in an amount (a) suffrcrent to perrmt Lender to apply
the Funds at the time specified: under RESPA and (b) not to exceed: the maxrmum -amount a lender can
fequire under RESPA. - Lender shall estrmate the amount ‘of Funds due’on ‘the basis ‘of current data and
reasonable estt:nztf' of expendrtures of_ future Escrow Items or otherwise ini- accordance with Applrcable
- Law. . - . st 'f ‘4,-1; -:“__ . :.:. '...

- The' Funds- shall_ %c_held in an‘ 1nst1tutton whose deposrts are}. 1nsured' by a federal agency,l

" instrumentality, or entity \l]’ cluding Lender, :-1f Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank: I ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender.sbzil not charge Borrower for holdtng and applymg the Funds, annually
analyzing | the escrow account, or Veri®; 7ing the Escrow Items, urless Lender pays ‘Borrower interest-on the
Funds and Applicable Law permits Lender to make such a charge. Unless an’ agreement is made in writing
or Applicable Law requires interest to bé puid.on the Funds, Lender shall’ not-be- requtred o pay Borrower

any-interest or earnings on the’ Funds Bou'o ~or and Lender can agree. m writing, * however that-interest-

suf 15

shall be paid on the Funds.. Lender ‘shall grve to Borrower without charge an annual accountrng of the

. Funds as required by RESPA, {{_“;f' s ST T P

If there-is a surplus of Funds held: in",escrow, (as) defined under RESPA Lender shall account to

Borrower for the excess funds i in’ accordance wrth RESPA. 'f there is-a: shortage of Funds held in escrow,
as defined under: RESPA Lender shall notrfy -Borrower-as reguired by RESPA, and Borrower shall pay to.
.Lender the amount-necessary. toimake up the shortage in accordarice wrth RESPA, but"in no more than 12

monthly payments. If there is.a- deﬁcrency of Funds held in'eseruw, as deﬁned under: RESPA, Lender shall -

notify Borrower as required by RESPA, and Borrower shall pay-to'Lender’ the amount necessary to make
up the deficiency in accordance with' RESPA but‘in'no more than 12 muptily: payments .
Upon payment in full of all- sums secured by this Sccurity Instrume.t e der shall promptly refund
to Borrower any Funds held by Lender S il
4, Charges;: Liens. Borrower shall ‘pay - all taxes assessments charge' llnes and' 1mposrttons
attributable to the Property which can attain pnonty over this Security Instriment,* lraset‘old payments or
' 'ground rents on the Property, if any, and- Cormnuruty Association Dues, Fees and Assozupiuts, if any. To

' the extent that these iteins are Escrow Items: Borrower shall pay them in the mannér. provid<d in Section 3 !
Borrower shall promptly drscharge any lien which has priority over: ‘this' SeCurity Instrument’ unless

Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lienin'a manner ac:eptable

to Lender;:but only so long as Borrower is perforn'ung such agreement; (b) contests lhe lien in good faith -

-by, or defends against enforcement ‘of . the. lren in, legal proceedings which in Lender s opinion operate to

prevent the enforcement of the lien whrle those proceedings are pendrng, but, only unttl -such’ proceedings
are concluded; or (c) secures from the ‘holder of the lien an agreement sausfactory to Lender subordinating

the lien to_this Sccurity Instrument." If- Lender determines that any part: .of- the: Property is subject to a lien”

whrch can attain pnorrty over this’ Secunty Instrument Lender may give: Borrower a notrce 1dent1fymg the
co S R : ST i
H '. _': “J . . . C e ) . . oo v ‘.4‘1
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hen thhm 10 days of the date on whrch that notrce is grven, Borrower shall sansfy the hen or take-one or

more of the actions set forth above in tlus Sectron 4. e T y [ S
+* Lender may require Borrower to pay a one-trme charge for a real estate tax venﬁcatron andfor
reportmg service used by Lender in connectron with this: Loan E |

"5, Property Insurance. Borrower shatl keep the 1mprovements now existing or hereafter erected on
the Property insured against-loss by fire, ‘hazards included within the term "extended coverage,’ " and any
other hazards including, but not hnnted to, earthquakes and floods, for which Lender requires insurance.

This i msurance shall be maintained . m,the amounts (inchiding deductible levels) and for the periods that .

Lender requires.. What Lender requires pursuant to the precedmg sentences can-change durmg the term of
the Loan. :The insurance carrier providing the i insurance shall be chosén by Borrower- subyect to -Lender's
nght to drsapprove Borrowet's choice, which nght shall “ not be exercised unreasonably Lender may
requrre Po"rc wer to pay,” in. connectron ‘with this Loan, either: (@) a one-time_charge for flood zone
deterrmnatlor erttﬁcauon and trackmg services, or (b).a one-time charge for flood z0me determmatron

and ceruﬂcatnm services and subsequent charges each.time remappmgs or.-similar changes occur which

reasonably mighc 2fect such deterrmnatron or cemﬁcatlon Borrowér, shall also be responsrble for the’
payment of any fee: _mposed by the‘Federal Emergency ‘Management ‘Agency in connectton with_ the'
review of any flood zone determmatron resultmg from an objection by Borrower. _
If Borrower fails to-'maintain any ‘of the coverages descnbed above Lender may, obtarn 1nsurance -
coverage, at Lender's optron ard -Sorrower’ s -expense. Lender is under no obligation totpurchase any
partrcular type or amount of coveragr Therefore such-coverage shall cover Lender, but mrght or might
not protect Borrower, Borrower's equity in'the Property, or the contents of the Property, agamst any risk,
hazard or lrabrhty and mrght provrdelgre?rer or lesser- coverage than was previously in effect Borrower
acknowledges that- the cost of the msurante oo verage s0 .obtained might 51gmﬂcantly exceed the cost of
msurance that Borrower could have obtained. £ y amounts disbursed by Lender .under thrs Sectron 5 shall
become additional - debt of Borrower secured by th § Se;urrty Instmment These amounts. shall bear interest
at the Note rate from the date of drsbursement and smr be payable wrth such’ mterest upon not1ce from -
Lender to Borrower requesting payment - 0 '
N ‘ « All insurance policies requrred by Lender “and renewals rf such pohcres shall be subject to Lender s
nght to -disapprove such policies, shall mclude a standard’ rrougage clause, and shall; name Lender as

',--mortgagee and/or-as an addttlonal loss payee. Lender shall have the r”ht to, hold the: polrc1es and renewal
' lcertrﬁcates If Lender reqmres Borrower shall promptly grve to Lervder a'l receipts of paid’ premrums and

renewal notices. If Borrower obtams any form of insurarice coverage, nff otherwise requrred by, Lender;
for damage to, or destruction of, the Property, such polrcy ‘shall mclude 3 sterdard mortgage clause and

_shall name: Lender as mortgagee and/or :as an addrtlonal loss payee. . - | - .

3 3

In thé event of loss, Borrower shall grve prompt notrce to the insurance carr'er and Lender.. Lender

. may ‘make’ proof of loss if not made promptly by Borrower Unless Lender and Borre wet otherwrse agree

in writing, any insurance proceeds whether or not the underlyrng Insurance was required by i_ender shall

. be applied to restoration or. repair of the Property if the restoratron or 1Epair is economrctal‘ feasible and

Lender s security is not lessened. Dunng such repair and restoratron penod Lender shall havt the rtght to
hold such insurance proceeds until; Lender has-had an- opportumty to inspect stich Property to ensure the

..,work has been completed: to Lender s sansfacuon, provided that such inspection shall. be undertaken
‘ promptly Lendér fnay’ disburse: proceeds for the repairs-and- restoratron in a’'single payment or in a-series.

of progress payments as.the work is completed Unless an: agreement is made in, writing or Applrcable Law
requrres mterest to be paid on such insurance proceeds, Lender shall not be required to-pay, Borrower any

) mterest or’ _earnings on such proceeds Fees: for pubhc adjusters, or other third. partresl retained by

Borrower shall not be paid;out of the insurance: proceeds and shall be. the sole obhgatron of rBorrower If
the restoration or repair is not econormcally feasrble or Lender's securrty would be lesscned, tthe msurance

: prdceeds shall be apphed to the Sums secured by this Secunty Instrument whether or not thien due wrth

w P . : 1

et

09‘—-'72-43462
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the excess, if any, paid to Borrower Such msurance proceeds shall be applred m the order provided for in
Section2. S
If Borrower abandons the Property Lender may file, negotrate and ‘settle any avarlable insurance
¢laim and related matters. If Borrower does not respond within 30 days to a notice from Lender:that the
- insurance carrier has offered to settle a clatm .then Lender may negotiate : and settle the claim. The 30-day
period will begin when the notice .is, gtven In either event, or if Lender acqutres the Property under
Section' 22 or otherwise, Borrower hereby assrgns to Lender (a) Borrower s nghts to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Noté'or “this Security - Instrument, and
(b) any other of Borrower's nghts (other than the right to any refund “of unearned _premiums paid by
Borrower) under all insurance pohcres covenng the Propeny insofar as such rrghts are applicable to the
coverage of the Property. Lender.may use'the insurance - proceeds either:] to reparr or restore the Property or
to pay amounts unpaid under the Note or this. Secunty Instrument, whether or'not. then'due. *
6. Occup2ncy. Borrower. shall occupy,,estabhsh, and use- the*Property as. Borrower's principal
residence withuno” days after the' executron of ‘this Security Instrument and' shall contmue to occupy the
' Property as Boriower's pnnelpal resrdence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, whrch consent shall not be unreasonably wnhheld or unless extenuatmg
circumstances exist whick are beyond Borrower s control. e
7. Preservation, l\mrntennnce and Protectron of - the Property,,lnspectrons. Borrower shall . not
destroy, damage or impair the. P Jperty ,allow -the Property 1o detenorate or, commit waste on the
Property. Whether or not Borrower 35 ‘esrdrng in the Property, Borrower shall: rnamtam the Property. in
order to prevent the Property from t.etenoratmg or decreasing in value due’ to its condrtlon Unless;it is
. - détermined -pursuant to Section 5. that. terwr ‘or restoration is not econormcally feasible, Borrower shall
promptly repair the Property 1f damaget.' ‘ty /avoid .further detenoratlon ortdamage If insurance or -
condemnatton procéeds are patd 1n connecnon with darnage to, or the takmg of; the Property, Borrower
shall be respon51ble for Tépairing or restonng the PrOperty only if Lender has released proceeds for such
purposes Lender may disburse proceeds for the repairs and restoration’ in a srngle payment or in a series of -
progress payments as the work 1s. complete, '-If the insuzanse or condemnatton proceeds are not sufficient
to Tepair or restore the Property Borroweri is: not religvea of 'lorrower s obhgatlon for the completton of
such repair or restoratron i-'f; ‘ e L -
Lender or- its‘agent may make reasonable entries upon-and® m""ectrons of the Property If 1t has
reasonable cause, Lender may 1nspect the mtenor of the improveme. s on the Property Lender shall give
Borrower notice at the time of or pnor to such an interior inspection spe.v v.ng sueh reasonable cause.
8 Borrower s Loan Apphcatron Borrower shal] be in default- tf ui‘.lng the Loan- application
process, ‘Borrower or any persons or entrtres acting at the "direction- of Eo rower or with Borrower's
- knowledge or consent gave matenally false thisleading, or inaccurate: 1nfonnat1cn or. Statements to Lender
(or -failed to .provide Lender with’ .material information) in connectron wrth«tne Loan Material
representations include, but are’ ‘not hmrted 'to, _representations concerruug Borrowe1 S0 uoancy of the
Property as Borrower's prrnerpal re51dence 7‘ A
" 9. Protection of Lender's Interest in the Property and Rtghts Under thrs Securrty Instiument. If
@ Borrower fails to perform the covenants ‘and:agreements contained 1 1n thts Securrty Tistrumeri'. {0) there
is a legal. proeeedmg that might, srgmﬁcantlyi affect Lender's interest m the Property and/or rights under
) this Security Instrument (such as a proceedmg in bankruptcy, probate, for condemnatron or forfeiture, for
enforcement? of a lien- which may attain - pnortty over this- Security’ Instrument or;to enforce-laws or
regulations); or (c) Borrower has: abandoned the Property, then Lender’ may do andipay for whatever is
-reasonable or appropnate to protectt Lender s interest m the Property and rrghts uuder this Securlty

......

e ‘.'f‘,:"

the Property 'Lénder's actions can 1nc1ude but are not limited to @ paymg any sums secured by a lien
which has prionty. over tlus Secunty Instrument ) appeanng i’ court and (c) paying reasonable

,\- I
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attorneys' fees to protect 1ts interest m!the Property and/or nghts under tlus Security Instrument mcludlng
1t< securéd position in a bankruptcy proceedrng Securmg ‘the” Property includes, but is not limited to,
entenng the Property to make repairs,ichange locks, replace ot board up doors and wmdows drain water-
from plpes eliminate burldrng or other code vrolatrons or dangerons conditions, and have utrhtres turned
on or. off. ‘Although Lender may take action under this Section 9; Lender does not havé to do so and is not

under any duty or obligation to do so.1t is agreed that Lender incurs o habrlrty for not takmg any or all .

actions authorized under this Section 9. :

Any amounts disbursed by Lender under thrs Sectron 9 shall become addmonal debt of Borrower
secured by this Security Instrement.- These amounts shall bear 1nterest at the Note rate from the date. of
drsbursement and shall be payable w1th such mterest upon notrce from Lender to Borrower requestrng

ay ment.
P If this Secunty Instrument is onta leasehold Borrower shall comply with all the’ provrsrons of the
]ease If Bostower acqurres fee title to; the Property the leasehold and the fee title shall not| merge unless
Lender 2g1eer to the merger in wrrtmgl S S ‘ o

10. Meitgage Insurance. If Lender requrred Mortgage Insurance asa condition of makmg the Loan
Borrower shal. puy. the prerruums requrred to maintain the Mortgage Insurance in effect..If, for any reason,
the Mortgage Insirzace coverage requrred by | Lender ceases to be available from the mortgage insurer that .

. prevrously provided sich insurance and Borrower was: requrred to make separately desrgnated payments
toward the premiums- fo: Mortgage ‘Insurance,| Bofrower; shall pay the premiums requrred to obtain
- coverage substantially equivalent to the Mortgage Insurince prevrously in effect, at a- cost substantially -

equrvalent to the cost to- Borrower of the ‘Mortgage Insurance prevrously in effect, from an- alternate
mortgage insurer selected by Le: rderi If substantrally equivalent Mortgage Insurance coverage is not -
avarlable Borrower shall continue to pa7 to Lender the amount of the separately desrgnated payments that
were due when the insurance covetage. ceased: to be in ‘effect. Lender will ‘accept, usé and retain these

payments as a non-refundable loss reserve in_lieu of Mortgage Insurance Such loss reserve shall be

non-refundable notwithstanding the fact tlat e Loan is ultrmately pard in full, and Lender shall not be
requrred to pay: Borrower any mterest or earrurigs on such loss reserve. Lender can no longer require; loss ™
reserve payments ‘if Mortgage Hisurance. coverage an'the’ amount and for the’ period that Lender requires).:
'prov1ded by an “insurer ‘selected by Lender agan hemmes available, }is’ obtained, and .Lender Tequires.

: separately designated payments toward the premiums [or Mortgage Insurance. If Lénder requrred Mortgage -

Insurance as a condition of making the Loan and Borr WCT. Was requlred 1o make separately designated

payments toward the premrums for Mortgage Insurance, Boirower shall pay the prermums required to

marntarn Mortgage Insurance in effect or 'to - provide:a - ron- refundable loss reserve, - untrI Lender's
requirement for Mortgage Insurance ends in accordance with:azy writfan agreement betwéen Borrower and
Lender providing for such- ternunatron or until termmatlon is requird by Applicable Law. Nothrng in this -
Section 10 affects Borrower ] obltgatron to pay interest at the rate providcrlin the Note, ’

Mortgage Insurance rermburses Lender (or any entrty “that purchases the Note) for certarn losses rt
may.’ rncur if Borrower does not” repay the Loan as agreed Borrower is pota party to the Mortgage :
Insurance. '

‘Mortgage i insurers evaluate therr total nsk on all such insurange in force frem trmelto time, and- may
enter into agreements with other partres that share or modrfy their risk, or reduce loss’s. lhese agreements
are on terms and conditions that are satrsfactory to the mortgage insurer and the other paaty (ar parties) to

' these agreements. These agreements may require ¢ ‘the morigage insurer.to make. payments usii’g any source -

of| ‘ funds that the mortgage. insurer may have avarlable (wluch ‘may include. funds obtamed irym Mortgage
Insurance premiums). B

As a-result of these agreements Lender any purchaser of thé Note; another insurer, any remsurer
any other-entity, or any affiliate of any of the foregomg, may reccive (directly or mdrrectly) amounts that -
denve from (or might be charactenzed as) a portron of Borrower's payments for Mortgageflnsurance in .
exchange for sharing - or modifying the mortgage insurer's risk, or reducrng losses. If such agreement
provrdes that an affiliate of Lender takes a Shate of the ifsurer's risk in exchange for a|share of the

-premiums paid to the insurer, the arrangement is often termed "aptive reinsurance.” Further:. . .. 2

¥

{a) Any such agreements will: ‘not affect: the amounts that Borrower has agreed to pay for

Mortgage Insurarice, or any other- terms of the Loan: Such agreements will not mcrease the. amount ‘

Borrower wrll owe for Mortgage Insurance, and they wrll not entrtle Borrower to any refund

3
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(b) Any such agreements will . not- affect the rights Borrower has - 1f any with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or.any other law. These rights
may include the right to receive -certain -disclosures, to request: and obtain - cancellation .of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatlcally, -and/or to receive a
refund of any Mortgage Insurance premiums that were.unearned ‘at the time of sueh canee!latlon or

t._) ’_'

termination. " no G L e de v S
11. Assignment of Mtseellaneous‘ roeeeds, Forfelture. All Mtscellaneous Proceeds are hereby
assngned to and shall be paid to Lender NS LIRS

. If the.Property is damaged, such Mtscellaneous Proceeds shall be applled t0: restoratron or repair of
the Property, if the restoration, or*repatr is econonueally feasible and-Lender's secunty is not lesscned.
During such repair and restoration penod Lender shall have the right to hold.such Miscellaneous Proceeds
until Lender has had an opportunity {0 inspect’ such' Property to ensure the work *has been completed to

" Lender's szsfaction, provrded that such inspection shall be undertaken® prornptly -Lender. may pay for the
repairs and iestoration in- a smgle disbursement or in a-series of progress payments as: the work: is.

completed. UnlZss an agreement 'is ‘made in‘writing or Applicable Law,.requires: interest.to be paid on such

Miscellaneous Proceeds, Lender shall not’ ‘be:required to pay Borrower-any , mterest or earnings on such .

‘Miscellaneous Pioczeds, If the restoratton or repair is not econonuca]ly feasible:or-Leénder’ s security would
be lessened, the Miscelizaeous Proceeds shall be applied to the sums’ secured by this Security Instrument,

whiether or not.then due, -ith the excess, if any, paid to Borrower. Such Mlscellaneous Proceeds shall be

- applied in the order provid:¢ forin: Sectton2 i AN L

“In the. event of a total ‘aki ng .destiuction, or loss in value of the Property the Mtscellaneous‘

" Proceeds shall be applied.to the:sims secured by this Security Instnunent, whether or not then due, with

the excess, if any, paid to Borrower.
‘ In the event of a partial taking, destnletlon, or loss in- value of the Property m wluch the fatr market

value of . the. Property immediately’ befcre. .he partial taking,. destructton, or loss in value is equal to or’

greater than the amount . of the.sums secu ed by this: Security - Instriment mtrnedrately before the partial
taking, ‘destruction,. or loss in value,kunless ‘sxrower and Lender: otherwrse agree: in writing; - the, sums

- secured by this Security Instrument .shall ;be . reduced by the amount of the Miscellaneous Proceeds - - -

multiplied by ‘the following fractton (a) the tota!_amount of the sums: secured 1mmed1ately before the

partial taking, destruction, onloss m value divided by (b) the falr market “value .of . the. Property
immediately before the partial takmg, desuuctlon, or los( in‘value. Any ‘balance shall be paid to Borrower.

+. - In the event of a partial takirig; destruction, or.loss in‘vave.of t e Property ‘in which:the fair market

value of the Property. immediately: ‘before the- -partial. taking, s’ ructron, or.loss, iri value is less than the
amount of.the sums secured munedtately before the partial taliag, destructton, or. loss in value;, unless

"Borrower and Lender otherwise agree in’ wntmg, the Miscellaneous Pro. eeds shall
secured by this Securlty Instrument Whethier or not the sums are then gug*.<; 5

If the ‘Property . is abandoned by,Borrower or if, after’ notice: ! )y Lender_to Borrower that the.

Opposing-Party (as defined in the" next sentence) offers to make an award (0. .,ettle a clann ‘for darnages

Borrower fails.to_respond.to Lender, wrtlun 30 days after the date the notlce is gtvert, ‘Lender is authorized

to collect and apply the M1scellaneous Proceeds cither to restoration or ‘repair; oL the Property_or to the
sums Secured by this Security Instrument whether or not then due. " Opposmg Party" "ueans the third party

-that owes Borrower: Mrscellaneou_s Proceeds or the party agamst whom Borrower has aqizit of action in-

Ts-.

regard to Miscellaneous Proceeds? - .
* -~ Borrower shall be in default 1f any acuon or proceedlng whether c1v11'or crmunal 15 v.g m that in

Lender's judgment, could result; “in forfetture of the Property or other: matenal‘tmparrmem of Lender's

* interest in'the Property or nghts under this’ Secunty Instrument. Borrower can cure such a defaclt and, if

acceleration has occurred, remstate as provxded in’ Section 19, by’ causmg thé action-or proceeding to be

" dismissed with a Tuling that, in’ Lender ] _]udgment precludes forfeiture of: the Property or other material
impairment of Lender's interest’ in’ the Propelty or rights und¢r this Securlty Instrumeiit. The proceeds of. -
1nterest in the Property

-any award or claim for damages. that are attnbutable to the 1mpa1rment of Lender s,

are hereby assigned and shall be paid to- Lender
All Miscellaneous Procceds. that are “not applted to restoration ‘or reparr ‘of :th

" applied in the order provided for in’ Section: 25 N
12. Borrower Not Released Forbearance By Lender Not a Walver. Extensmn of the time for
payment or modification of amortlzatlon of the ‘sums secured by this Secunty Instrument granted by Lender

Inltlals E-S ‘
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to Borrower or any; ! Successor in Interest of Borrower shall not. operate to release the habllrty of Borrower
or any Successors in Interest of Borrower Lender shall; niot be. reqmred to commence proceedmgs against

»-u:ne 10, oot 1

any Successor in: Interest ' of Borrower or to .refuse to extend time’ for payment or otherwrse modify -
amomzatlon of the sums secured by this Security Instrument by reason of any demand made by the ‘original

-Borrower or any Successors in Interest of Borfower: Any forbearance by Lender in exercising any right or

rernedy mcludmg, without lmutatron,; Lender's .acceptance of payments from third persons entities or’

, Successors in Interest of Borrower | or 1n amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any’ right or remedy.

13. Joint and Several Liability; Co- srgners, Successors and. Assrgns‘Bound Borrower covenants ‘

Se‘curny Instrument only to mortgage,

and agrees that: Borrower's obhgatrons and liability shall.b¢ joint and several. However, any Borrower who
co-signs this Security Instrument butldoes not execute’ the Note (a "co- -signer’): (a) is co signing this

grant and .convey the co-signer's iriterest in the Property under. the
terms of ths Security Instrument; (b)'is not personally obhgated to pay. the sums secured by, this Security -

-Instrument and (c) -agrees that Lender and any other Borrower can agree to extend, modify, forbear or

make any acco*.modattons wrth regard to the terms ofi tlus Secunty Instrument or the‘Note w1thout the

. co-signer's cor...p-.

Subject toihe: ,.rovrslons of Sectron 18 = any . Successor in: Interest of Borrower who assumes L
Borrower's. obligaticns vnder this Secunty Instrument in writing, and is approved by Lender shall. obtain o
all of Borrower's rights =nc benefits under tlus Secunty Instrument. Borrower:shall not be released from '
Borrower s obligations anc. .rabrlrty under this' Security Instrument unless Lender agrees‘to such release in

wntmg The covenants and 7 grtements of this. Secunty Instrument shall bmd (except as provrded m
Section 20) and benéfit the successors and assigns of Lender.

14, Loan Charges. Lender nuy c‘large Borrower fees for- services performed in connectlon wrth
Borrower's default, for the purpose of notectmg Lender s interest in the Property and- rrghts under this

" Security Instrument, including, but not liziited to, attomeys fees, property inspéction and valuatlon fees. :

In‘regard to any other fees, the absence of evyriss authonty in tlus Security Instrument to charge a specific:
fee to Borrower shall not be construied’ as a proliibitinn on the chargmg of such fee. Lender may not charge

'fees that are expressly prohibited by this Security Tastrument or by Applicable Law. \
" If the Loan is subject to.a law. wluch sets- maximvai loan charges,. and that law is ﬁnally'mterpreted 50
that the: interest or other loan charges’ collected'or to be collected in connection withthe Loan exceed. the
pernutted limits, “then: (a) any such loan charge ‘shall be.ieZuced by the amount necessary lto Teduce the. S
charge to the permitted limit, and- (b) any sums alrcady. collec‘er from Borrower which exceeded- permitted=" .0 o

bl

lmuts will be refunded to :Borrower.- Lender may choose t0-mike this refund by reducmg the pnnc1pal 6
owed under the Note or by makmg 2 direct: payment to Borrowe' fa refund- reduces principal; the = ..
reductron will "be treated ‘as' a parual prepayment without any p'eoay mient charge . (whether or- not a
prepayment charge is provided for; under the Note). Borrower ] accepta <0 of ‘any such refund made by’

. direct paymint to Borrower will constltute a warver of any nght of actlon Bmo Wer nught have artsrng out

© ofsuch overcharge: i l -

' - 15, Notrces. All notices glven by Borrower or Lender n connectlon wrtl' tlns Secunty Instrument

, must be'in, jwriting. Any. notlce to- Borrower in connecuon with this Secunty Instrumeru s balll ibe deemed to

) have been given to Borrower when mailed by ﬁrst ¢lass 'mail or when actually, del. vered to Borfower's

- notice address if sent by other means Notice fo any one Botrower shall constitute notice 10 .Jl Borrowers .
.unless Applicable Law expressly requrres otherw1se The notice addréss' shall be. the’ Projerty Address - o

- unless Borrower has designated-a substitute notice address by notice to Lender. Borrower skall promptly

: notlfy Lender of Borrower's, ctiange of address If Lender specifies'a procedure for reportmg Borrower's

change of ‘address, then Borrower shall only report a change of address through that spemﬁed proceduré.. o

-There may be only one desrgnated notice address under; this Security Instrumeit at any one time. . Any

notlce to Lender shall be’ given by deltvenng it or by’ marlmg it by first class mail to Lender s address
stated “heréin unless Lender; has demgnated another address by rotice to Borrower Any notice in
connectron with this Secunty Instrument shall not be deémed to have been given to Lender’ unt11 actually’ °
recelved by Lender, If any notice requlred by this Securtty Instrument' is also requlred under Applicable *
Law the Apphcable Law requ1rement wrll satlsfy the correspondmg requ1rement underltlus Secunty

¢

Instrument
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16. Governing Law; Severability; Rules of Construction. This Security Instrument. shall be
governed by federal law and the, law of the jurisdiction in which the Property is located. All rights and
obligations contained in this _Sq(:urit)'f Instroment are subject to ‘any requifements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In

the event that any provision or clause-of this: Security Instrument or.the Note.conflicts with Applicable

‘take any action, -

Law, such conflict shall not-affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. - T L

: .

* *As used in’ this ‘Security Instfument: " (a)_ woids of the masc’u‘li‘né-; g’éhder_'sl_i_rﬁll‘ mean and inéiude .

.corresponding ‘neuter words or words of the feminine gender; (b) words in the singular shail mean and

include the plural and vice versa; and (c) the word "may" gives sole discretion ‘without any obligation to
. 17. Botzower's Copy. Bojr_gbvifég'sl'léll be given one copy of the Note 'and.q_rf this Security Instrument,
18. Traosfer of the Property or a Beneficial Interest in Borrower. As used'in this Section 18,
*Interest ini the Fioperty” means any- legal or beneficial interest ‘in the Property, .including,-but not limited
10, those beneficia! interests transférred in a bond for deed, contract for deed,” installment sales contract or

‘escrow agreemeiit,-“i-intent of which is the transfer of title by Borrower at a futuré date to a purchaser.

If all or any pait of the Property or any Intérest in the Property is.Sold or transferred (or if Borrower
is not a natural person ard 4 beneficial interest-in Borrower is sold or transferred) without Lender's prior
written consent, Lender.niay require’immediate payment in full of all sums secured by this Security
Instrument. However, this opaon chall not: be exercised by Lender if such exercise ‘is prohibited by
Applicable Law. : A T A S T e T C-

" If Lender exercises this option:, Lender: shall give Borrower notice of écceleration. The notice shall

* provide a period of not less than 30, d2ysfrom the date the notice is given in accordance with Section 15

within which Borrower must pay all sums secured by this.Security Instrument.- If Borrower fails to pay

- these sums prior to the expiration ‘of " this_ reriod; Lender may invoke ‘any: remediés permitted -by- this

Security Instrument without further notice of demand on Borrower? - - :&+ % o S
*19," Borrower's Right to 'Reinstate’ After Acteleration. If Borrower - meets certain conditions;
Borrower shall have the right to have enforcémeni-of ihis Security Instrument discontinued at- any time

prior to the ‘earliest of: (a) five: days- before-sale of the Froperty pursuant to’ Section-22 of this Sccurity

Instrument; (b) such other period as Applicable Law might specify. for the términation of Borrower's right -
- to réinstate; or (c) entry. of a judgment enforcing this Securiv” Instrumeént. - Those conditions are ‘that

Borrower: (a) pays-Lender all sums which’then would be due urad=r this Security Instriiment and the Note
as if no-acceleration had occurred;: (b) cures’any default of any other Cuvenants or,agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat not limited to, reasonable attorneys'’

fees, property inspection and valuation fees, and other fees incutred for, (" nurposé of protecting Lender's -
. interest in the Property and rights under this Sccurity Instrument; and (d )-takes such action as Lender may
.reasonably require to assure thatLender's” interest in the. Property: -and rights - under -this Security

. Instrument, and Borrower's obligation to-pay-the sums sccured by this: Security IrSirument, shall continue

' 09-72-43462 -
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- unchanged. unless as otherwisc provided lilllgef, Applicable Law. Lender: may - require”that: Borrower pay

such reinstatement sums and expenses in one or more of the following forms, as’s¢ ecte] by Lender: (a)
cash; (b) moncy order; (c) certified check; bank check, treasurer's check or cashier's ciiezk.provided any
such check is drawn upon an institution hose ‘deposits.are insured by aifederal agency, irstzumentality or
entity; or (d) Electronic Funds Transfer:Upon’ reinstatement by Borrower, this Security Ir.strvment and
obligations secured hereby shall: temain. fully éffective as if no acceleration had occurred: However, this
right to reinstate shall not apply in the case.of, acceleration under Section,18: .-/ f v

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note, or a partial interest in
the Note (together with this Security.Instrumént) can be-sold one or_mote; times ‘without prior notice to
Borrowér. A sale might result in:a change’in the entity (known as’the "Loan Servicer") that collects
Periodic Payments due under the Note® andthis Security Instrument ‘and -performs other mortgage loan
servicing obligations under the Note;" thi§ Security Instrument, and’ Applicable Law:- There also might be

. one or more changes of the Loan Servicer unrelated to a sale of the Note. If- there is a change of the Loan

Servicer, Borrower will be given writtcﬁ:néti'c_el_df the change which will staté the name and address of the
new Loan Servicer, the address'to. which’payments should be made and any .other-information RESPA

o
:

. In:iijélst f ’S'-

Form 3014 1701

..

‘ 20014-11




JPOY)

B e e

e e

e e e e e et e e i

[P

.
e viape Trac e e

. -

B e e
. - I

"0

B S

v Le
‘; 2,

.
b !
! '

t
a 3‘”

R
i

requires in connectron wrth a notice- of transfer of servrcmg If the Note is' sold and thereafter the Loan is

servrced by a Loan Servrcer other than the purchaser of the Note, the mortgage loan servrcrng oblrgatrons :

)
to Borrower will remain wrth the Loan Servrcer or be transferred to a successor Loan Servrcer and are not
assumed by the Note purchaser unless otherwrse provrded by the Note purchaser .

reason of ! ‘this Security | Instrurnent until such Borrower or Lender has ‘notified the other party (wrth such

notrce given i complrance with the requrrements of Sectron 15) of such- alleged breach and afforded the _' )
other party hereto a reasonable’ perrod after -the grvrng of such-’ notrce to -take correctrve action. If

Applrcablf Low provides a time perrod whrch must elapse before’ certarrt actlon can be tal‘cen, that trme
perrod wrll hédeemed to be reasonable for T purposes of this. paragraph The notrce of acceleratron and
opportumty 10_cura grven 0 Borrower pursuant to Sectron 22 and the. notrce of acceleranon given to

Borrower pursuarf o Section 18 shalltbe deemed to satrsfy the notrce and opportumty to take correctrve o

F

actron provrsrons of v 3ection 20 ] L ‘ i : 1 |
2L Hazardous Substances.’ As used | m "-this Sectron 21 (a) "Hazardous Substances" are those.

' substances defined as toxrc or .avardous substances pollutants or wastes by EnvrronrnentalI Law and the

followmg substances: gasolrne r.rosene other \ﬂammable or toxic: petroleum products, toxic pestrcrdes'
and herbrcrdes volatile solvents,’ ma erra $ contarmng asbestos or formaldehyde and radroactrve materials;
(b) “Envrronmental Law" means feder.u aws and laws of the Jurrsdrctron where the Property IS located that.

relate to health, safety or. envrronmental rrot*c“ron (). "Envrronmental Cleanup" mcludeslauy response . -
. action, remedial action, or removal actron, as 1ermed in EnvlronmentahLaw and (d).an "Envrronmental .
- Condition” means a condrtron sthat can cause, (cont- 1bute to or: otherwrse trrgger an- Envrronmental- .

. Cleanup. AL S . i ). o , IR .

Borrower shall not cause or permrt the presence use .lrsposal storage or release of any Hazardous .o

|
‘Sibstances, or threaten to release any | I-Iazardous Substances, oaar in the Property. Borrower shall- not- do,-

-nor allow : anyone else to do anytlung affectrng the Property \a) t";\l is: ru vrolatron of: any Envrroumental

Law, (b) whrch Creates an Envrronmental Condrtron, or (c) wluch, d i€ to the presence use, or release of a
Hazardous Substance;- creates a condrtron that adversely, affects the vilrd of the Property The preceding .
- two sentences shall not apply "to the presence use, or; storage on_ the hr'\erty of small quantrtres of
Hazardous Substances that aré generally recogmzed 0. be appmpnate 1o nei dl residential uses and to.

-,mamtenance of the Property (rncludmg, but not lrrmted to hazardous substances in consumer |products)

.

Borrower shall promptly give Lender wntten notrce of (a) any 1nvest1gatron claim, demand; lawsurt
othet action by any govemmental or regulatory agency or prrvate pany mvolvmg tas P onerty and any
Hamrdous Substance  or Envrronmeutal Law of whrch Borrower has actual know! er’ge (b) any
Environmental Condition, rncludmg but not lruuted to, any spilling;. leakmg, drscharge releast or-threat of .
“release of any Hazardous. Substance and (c) any condltlon causedzby 'the’ presence, use or reicase'of a
" Hazardous: Substance which adversely affects the value of the Property If Borrower learns, ror is notified

-

- by|any “governmental or regulatory authorrty, or any pnvate party that any removal or othe'r remedratron

-of any Hazardous Substance affectrng the Property is. necessary, Borrower shall promptly takefall necessary

- remedial actions in accordance wrth Envrronmental Law Notlung herem shall create any oblrgatrcn on

Lender for ‘an Envrronmental Cleanup l SRR % e e . j
I ’ T, . LK. P
S L . & v I P s b v : R Tt

b " P
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.| Neither Borrower noT, Lender may comence, JOII] or be joined to any judicial action (as erther an‘ .
: iit:lrvrdual litigant or the member of a class) that arises’ “from the other party ] actlons pursuant to this
"~ Security Instrurnent or that alleges that,the other party. has breached any ;provision of; or any. *duty owed by
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. NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:”

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratron followmg

~ Borrower's breach of any covenant or agreement in this Security Instrument (but not. prior to
acceleration: ‘under Section 18 unless Applrcable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action requlred to cure the default; (c) a date, not less than 30 days from the date
-the notice is given to Borrower, by whtch the “default must be cured; and (d) that failure to cure ‘the
default on or before the date specified in the notice may result in acceleration of the sums secured by

this Security. Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall

further inform Borrower of the right to reinstate after acceleration and the right to assert in the
- foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forezicwre. If the defanit is not cured on or before the date speetfled in the notice, Lender at its

option may. require immediate payment in full of all sums secured by this Security Instrument

without further dzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o cstlect all expenses incurred in pursuing the remedies provided in.this Section 22,
mcludmg, but not Lzt id to,. reasonable attomeys fees and costs of title evrdence. :

23. ' Release. Upon payment of all sums secured by this Securlty Instrument Lender shall release this
. Security Instrument. Borrowe: izt pay- any, recordation costs. Lender may charge Borrower a fee for
“releasing this Security Instrument, bvt-caly if the fec is pard to a third party for servrces rendered and the
“charging of the fee is perrmtted unde Apnhcable Law. .

- 24 Walver of Homestead In aecorear P wrth Ilinois law, the Borrower hereby re]eases and warves-

all” nghts under and by virtue of the Ilinois hor 1estead exemptton laws

LR Lot ad . : . H

" - 25, Placement of Collateral Protectlon Insura uce, Unless Borrower provrdes Lender with evrdence -

of the insurance coverage required: by Borrower s agreerent with Lender,' ‘Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrzwer's collateral. This insurance may, ‘but need

not, ‘protect ‘Borrower's interests. * The coverage that Lender purchases may not pay any claim that.

Borrower makes or any claim that is made against Borrower i conréction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: prov: :ding Lender with evidence that
Borrower has obtained insurance as requrred by Borrower's and Lender ? agreement If Lender purchases
insurance for the collateral, Borrower w1ll be responsible for the costs of th= insurance; including interest
and any other charges 'Lender. may impose in connection with the placemet.of the insurance, until the
effective date of the cancellation or exprratron of the insurance. The costs of the in;urance may be added to
Borrower's total outstanding balance or obltgatron The costs of the insurance may be 0012 than the cost of
insurance Borrower may be able to obtam on its own. : :
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BY. SIGNING BELOW,. Borrower accepts and agrees 10 the terms and coverants oontamed m tlus
Securlty Instrument and in any Rider executed by Borrower and recorded with 1t
. - . A ST , i " [ . ite, - .
Witncsses: oL R
-k 4 , : : ' !
N | . o . . ‘.'-’:I -
L E— A (Seal). '
: ' A : e : -Bor'rowor
P ; ; -
A
3 K V r 1ijl‘.-
Ao _
i ; b - ' : y .
o L - £
= (Seal) ST - (Seal)
T - - . A . 1
-Porrower . . - % ; -Berrower
s ’ VY4 s ; *
- . : s e ; S B 4
; : Lo Lo s ' :
!:- !i ?e' e : £ R 4 1
' # .17 -Borrower S N .. i+ Borrower
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. - o 4 S t e ST e i :
SR (- 1) I S R L (Seal)-
i © .1 -Borrower Ul i W YT N . -Borrower
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STATE OF ILLINOIS, - coer A “fa }( ", County ss:
I, w 0]4‘ , , a Notary Public in and for said county and
state do hereby certify that FROYLA.I? SE . . ,
" and IDALIA G. SERNA

2

. personally known to me to Be the same person(s) whose name(s) subscribed to the forégoing instrument,

. appeared before me this day in person, and acknowiedged that he/she/they signed and delivered the- Sa.ld .

instrument as his/her/their free and voluntary act,. for the uses and purposes therein set forth.
Giveit nrder my hand and official seal, this 25th - , y of Apnl 2001

My Commission Evpres:
D N

' 09—72—43462 .
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'LEGAL DESCRIPTION:

- THE NORTH %4 OF LOT 154 IN HEAFIELD S LAWRENCE AVENUE TERMINAL GARDEN SUBDIVISION IN THE
i NORTHWEST % OF SECTION 17, TOWNSHIP 39 NORTI-I RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS ) )
SCHEDULE A , ‘S'I"EWART' TITLE .

GUARANTY COMPANY .

' ALTA Commitment - 1966 -
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