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DEFINITIONS RN !
Words used in multlple séctions “of this documé at’ aie deﬁned below and other words are deﬁned in
Sections 3, 11, 13, 18;:20 and 21 Certam rules regzrdr 18 the usage of words used in-this document are
-~ also prov1ded in Sectron 16 o S
“(A) "Secunty Instrument" meats tlns document whlch is dﬂt(d]Aprll 26, 2001 L .

together with all Rlders to thls docurment. S
_(B) "Bormwer" is MARY K. ARNBERG, DIVORCED NOT smc o] RL’IARRIED

A Borrower is the mortgagor under tlus Security Instrument

(8} "Lender" is PILLAR EINANCIAL o ,
Lender is a o o ' v RS
orgamzed and emstlng under the laws of THE STATE OF ILLINGIS
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Lender 5 address 15 1321 WALDEN OFFICE SQUARE SUITE 130 . '. STy S
SCHAUMBURG ILLINOIS 50173 : :
Lender is the mortgagee under this; Secunty Instrument. -
(D) "Note" means the promissory riote srgned by Borrower,and datedApr.tl 26, ‘2001

..
i

- The Note states that Borrower owes Lender Two, Hundred E.t.ghteen Thousand One Hundred

and 00/100 = Thaecihd digd TRL Y |~ Dollars
(U‘ S. $218, 100.00 a;
Payments and to pay the debt i in, full not later than May‘i 1 132031y i
(E) "Property" means the property«that is descnbedfbelowmnder the headmg "Transfer 0f~ Rrghts in the
Prpperty." ) SRR SN (VLS we K Ty ‘ i
(F) "Loan" means the debt evrdenced by the Note, plus 1nterest‘\any prepayment charges and late charges
due unde: the Note, and all sums due under this Security Instrument plus interest. oo ‘
(G) "Riders” m=ans all Riders. to thrs;Secunty Instrument that are executed by Borrower The followmg
Rr‘ders are to becxocuted by Borrower [check box as appltcable] : :

D:] Adjustable Ratc Ki4 et £ Condormnrum Rider D Second Home erer o -
Balloon Rider. 20 Planned Unit Development Rider [] 1-4 Family Rider | ** ..
[CJvARider |:| Blweekly Payment Rider - Other(s) [specify]

.‘\ . . et L . PR S w e - FR—

-
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') plus'ifitéresiy Borrower fias pronused to pay thls debt in, regular Periodic

(H) "Appllcable Law" means all *ontrollmg apphcable federal, state and local statutes régulatrons o

ordmances and administrative mles and oriers (that have the effect of law) as well as all appltcable ﬁnal
non-appealable _|udrc1al oprmons -1 . : L : N

i

(I) "Commumty Association Dues, Fees, and. Assessments" means all dues fees assessments and other
charges that are 1mposed on Borrower or the r'roperty by a condormmum assocratron,! homeowners

assocratron or similar organization..” | . - : B

(J) "Electronic Funds Transfer" means any transfer of "unds other than a transac‘non ongmated by

check, draft, or similar paper mstrument Wthh is initizied throagh an electromc tenmnal ‘telephonic ;
instfument, computer, or magnetic tape S0 as to order instruc’, o1 authorize a financial mstrtuuon to debit.

or| credit an account. Such term mcludes but is"not lrmrted v, -point-of-sale transfers automated teller

'mactune transactions, transfers 1mtrated by: telephone ~wire tratsfers and automated rcleannghouse
l ‘

transfers

N
(K) "Escrow Items" means those 1tems that are desenbed in Sectron 3. ‘

(L) "Miscellaneous Proceeds” means any compensatiorn, settlement award ot damages or proceeds pard
by‘ any third party (other than i msurance proceeds paid under the coverages describad in Sect’ron 5) for: (i) -

darnage to, or destruction of, the Property (ii) condemnanon or other taking of a'i ot any part of the

_ Property, (iii) conveyance in lieu: of condemnatton or (1v) nusrepresentanoas of, or c'.amons as to, the

value and/or condition of the Property . : .0 ‘ ’ '
(M) "Mortgage Insurance" means’ ms!urance protecnng Lender agarnst the nonpayment of ur onault on,
the Loan.. a0

(N) "Periodic Payment" means the regularly scheduled amount due for (1) prmcrpal and mterest under the
Note plus (ii) any amounts under Section 3- of this Secunty Instrument.

(0) "RESPA" mieans the Real Estate Settlement Procedures Act 12 u. S.C. Section 2601 et seq. ) and its
1mp1ement1ng regulation, Regulatron X (24 CFR. Part 3500), as they. might be amended!/from time to
time, or any additional or successor legtslatron or regulatlon that governs the same subject matter As used
in this Seécurity Instrument, "RESPA"- refers to all requirements and restnctrons that -are 1mposed in regard

.to|a "federally related mortgage loan" even rf the Loan does not qualrfy as a "federally related mortgage

loan” under RESPA, o 5 d S . o S T i
. . . s ; g . ' B g ,
' . 7 . e . . , R . . sl ii
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" (P) "Successor in Interest of Borrower" means any party that has taken title to the Property; whether or

not that party has assumed Borrower's ohligations under the Note:and/or this.Security Instrument. - °
TRAN SFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures.to Lender (i) the repayment of the Loan, and all renewals extensrons and
modifications of ‘the Note; and (i) the performance of Borrower's.covenants and ‘agreements under
this Security Instrument and the Note For this purpose, Borrower does hereby. mortgage, grant and convey

to .Lender and Lender's Successors and. assrgns the following. descnbed property. located: in the
: COUNTY . T . B © . 7 [Typeof Recordmg Jurisdiction]
,Of COOK - ) Lo L LT o [Name of Recordmg Jurrsdrctron] :

LEGAL DECTIPTION: SEE 'n'r'r"ncnzn‘ EXHIBIT_ et [

- - -
LA T

=Parce] ID Number:* 17' 09 308 001 0000 117:08-308~ 002 6905 whrch currently has the address of

© 3117N. UNION.. STREE’.T.‘ #24 CL e W .t. [Street]
. CHICAGO . r TR F'; W - ‘,.'utqm,'lllmors 60605 < [Zip Code]
. ("Property Address") et T ca "_.«_- S \

-'--‘r- L 1
- . i

L TOGETHER WITH aIl the 1mprovements now or- hereafter erecte un - the' property,- and-ail

e easements appurtenances and fixtures now- or. hereafter a- part of the ,property All replacements and

additions: shall also ‘be covered by -this Security Instrument All of the foregomg is referred to.in thrs .
Securily. Instrument as the: "Property . "

. BORROWER COVENANTS. that Borrower is. lawfully sersed of the estate hereby coweyed and hasr
the right to mortgage,” grant and convey the Property and that the: Propeny is unencumbere.d; . 2xcept. fors
+encumbrances of record. Borrower warrants and will defend- generally the tltle to the Property agrnst all
claims and demands; subject to- any-encumbrances of record. .. ;-E “

- THIS SECURITY. INSTRUMENT combines- uruform covenants for nattonal use and non-umform
“covenants with ltmtted vartatrons by jl.ll'lSdlCllOIl to constitute a umforrn security instrument. covermg real
property. N R LN LIS .'_f ERIN s -

- “UNIFORM COVENANTS Borrower and Lender covenant and agree as follows: . -

-1 Payment of Prmcrpal Interest, Escrow Items,. Prepayment Charges, and Late. Charges.

-- Borrower shall pay when due, Jthe pnnc1pal of, and interest:on,’ the: debt evidenced by the Note and any-
- prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant ‘to Sectron 3. Payments due under thé Note and. this Securtty Instrument shall be made in U.S.

09 12- 59950 L a o
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Secunty Instrument is returned to Lender unpaid, Lender may requrre that any or all subseqt'tent payments
due under the Note and this Security Instrument be made in one or more of the followrng forms, as
selected by Lender: (a) cash; (b) mongy order; (€) certrﬂed ,check, bank check, treasurer's check of
l

casluer s check, provided any such check is drawn upon an 1nst1tutton whose deposns are| insured by a
federal agency, instrumentality, or enuty, or (d) Electronic.Funds Trarisfer.

Payments aré deemed received by Lendér when teceived at:the location designated in the Note or at
such other location as may- be designated by Lender in accordance with the notice provisions un Section 15.
Lender may Teturn any payment or partial payment if the payment or. partial payments are 1nsufﬁc1ent to

brmg the Loan current. Lender may accept any payment or partial. payment insufficient to bnng the Loan .-

crlnent without waiver of any rights hereunder or prejudice to its rights to refuse such payn'rent or part1a1
paymentf . the future, but Lender is' ot obhgated to apply such payments at the time such! payments are
accepted iIf <ach Periodic Payment is applied as of its scheduled due date, then Lenderi[need not pay
mterest on un:priird funds. Lender may hold such unapphed funds until Borrower makes payment to bring
the Loan currert. Jf Rorrower does not do so wrthrn a reasonable perrod of time, Lender shall either apply

such funds or return thera to Borroweri If not applied earlrer such funds will be applied to the outstanding

pnncrpal balance under v, Note 1mmed1ate]y prror to: foreclosure No offset.or claim wtpch Borrower
might have now or in the'future agamst Lender :shall reheve Borrower from making payments due under

Instrument |
-2.. Application of Payments or Proceeds. Except as otherwtse described in this Sectron 2,. a]l
payments accepted and applied by’ Lenner shall be applied in the followmg order of pnortty (a) interest

due under' the Note} (b) principal due uncer (he Note; (© amounts due under Section 3. Such payments . .

shall be applied to each Periodic Payment in the order in whrch it becaine due. Any remarnrng amounts

: shall be-appli¢d: first to late charges second to any otler arnounts due under t]us Secunty In'strument and .

then to reduce the principal balance of the Note ). B i,
. If Lender receives a payment. from Borrower fora r’°hnquent Periodic Payment whrch mc]udes a

sufﬁcrent amount- to pay any late charge due, the payment mzy _be apphed to the delmquent payment and-

the late charge. If more than one Penodrc Payment is outstand ag, Lender may apply any. pay'ment rocerved

Ce 'from Borrower to the repayment of the Periodic Payments if, aud to. the extent that, ¢ach payment ‘cn be -
' patd in-full. To the extent that any exoess exists after the payment i applizd to-the full payment of one or

more Periodic Payments such excess may be apphed to any late charges <ae. Voluntary | prepayments shall
be applied:first to any prepayment charges and then as descrrbed in the Noig
» Any application of payments, insurance proceeds ‘or Miscellaneous Proczeds to prtncrpal due under

the Note shall not extend or postpone the due date, or. change the amount, of the Periodic: Payments <o

."3. Funds for Escrow Items. Borrower' ‘shall pay. to Lender on the day Penoc‘rc tayments are due
under the Note, until the Note is paid in full, a-sum (the "F unds") to provrde for pay1asit of amounts due
for: (a) taxes and assessments and other items which can-attain’ priority over this Security m,trument as‘a
hen or encumbrance on the Property; (b) leasehold payments or ground rents on the Propertv if any; (c)
premiums for any and all insurance requrred by Lender under Sectton 5; and {(d) Mongage lisurance

~premiums, if any, or any sums payable by Borrower to Lender in lieu of the payrnentl| of Mortgage
Insurance premiums in-accordance with the provisions of Section 10; These 'items are called "Escrow

Items At origination or at any time: durmg the term of the Loan,. Lender may require that Community
Assocratton Dues, Fees, and Assessments if any, be escrowed by Borrower,; and such dues fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be| paid under thisSection. Borrower shall pay. Lender the Funds‘for Escrow Iterns unless ﬂender waives

Borrower' 5 obligation to pay the: Funds for any or. all Escrow Items. Lender nay warve Borrower's

obhgatron lo pay to Lender Funds for any or -all Escrow Items at any time. Any such warver may only be
in writing. ‘In the cvent of such waiver, Borrower shall pay drrectly, when and where payable, the amouns

09-72-59950 ‘ - -
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thie Note and this Security Instrur 105 or perfomung the- covenants and agreements secured by this Securlty :
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due for any Escrow Items for wlnch paymeit of Funds has been warved by Lender and, if Lender requires,
shall furnish to Lender recerpts evidencing such payment wrthm ‘such time period as Lender may require.
Borrower's oblrgatron to make such payments and'to prov1de recelpts shall for all purposes be deemed to
be a covenant and agreement contamed in this Security Instrument as the phrase "covenant and agreement"
is used in Section 9. If Borrowet is obligated to pay Escrow Items drrectly, pursuant fo a waiver, and
Borrower fails to pay the arn0unt due for an Escrow Item; Lender may-éxercise its rights under Section 9
and pay'such amount and Borrower shall then' be oblrgated under Section 9 to repay to Lender any such’
amount. Lender may revoke the warver as to any or all: Escrow Items ‘at any time by a notice given in
" accordance with Section 45 and ‘upon such revocation, Borrower shall pay to Lender all Funds, and rn
such amounts, that are then reqmred ‘under this Section 3. - T T
Lender may,. at any time,’ collect and hold Funds in an amount (a) suﬂ"lcrent to penmt Lender to apply
K - the Funds ai-ine fime specrfred under RESPA, and (b) not: to ‘exceed the maximum amount a lender can
requirc unde: PLQPA"Lender shall estimate the amount; of ands due on the basis of current data .and
reasonable CSUInaI s of expendrtures of future Escrow Items or otherwrse in aceordance wrth Apphcable
Law. C
“The - Funds shau oe”held m an institution whose deposrts are’ rnsured by a federal agency, .
o instrumentality, or ennty (ir cludmg Lender, if Lender is‘an 1nst1tutron whose deposits are so insured) or in
- .. any Federal Home: Loan bank Tander shall apply the Funds to pay the Escrow Items no later than the time
pecrﬁed under RESPA Lender sl'all not charge Borrower' for holdmg ‘and applying the Funds, annually
analyzing' the escrow account “or ven Tying the Escrow Items unless Lender pays Borrower interest on the
Funds and Apphcable Law permtts “Lender to make such a charge Unless an agreement is made in writing:
or Applicable Law reqmres mterest to be.zaid on the Funds, Lender shall ot be required to pay Borrower
- .. any interest or earrungs on the Funds Borzowsr and Lendér:can agree-in writing, however, that interest - -

- shatl be pard on the Funds Lender shall grve to Bm'rower wrthout charge an a.nnual accountmg ‘of the . -
Funds as requrred by RESPA Ao ‘A sl

“If there is a: surplus of Funds held in-escrow, (as deﬁned under RESPA Lender shall account' to

~Botrower for the EXCESS funds in Jaccordance with- RESPA. i ther¢ i is'a shortage of Funds held in escrow, -
as defined under RESPA" Lender shall notify. Borrower as teour"*d by ‘RESPA, and Borrower shall pay to ~ -
Lender the amount; necessary ‘107 make up the shortage in accor da e wrth RESPA, but in.n¢ more than-12 -

- monthly payments If there is-a deﬁerency of Funds held in escmw a5 ﬁned under RESPA; Lender ‘shall

- notify Borrower as requrred by 'RESPA, and Borrower shall pay to endfr the amount’ necessary to make‘ .

" up the deficiency in: accordance w1th RESPA, but in no more than 12 mori iy payments.

Upon payment i’ full of all ‘sums secured by ‘this Secunty Instrument Lmder shall promptly refund
to Borrower any Funds held by Lfender i :

4,  Charges; . ‘Liens, Borrower shall pay all taxes,". assessments charges frnes and rmposrtlons'

" attributable to, the Property whtch can attain priority over tlus Securrty Instrument Icasel old payments or
ground rents on the Property T if: any, and Community: / Assocratlon Dues, Fees and Asscssreris, if any. To
the extent that these items arg Escrow Items, Borrower shall pay them i m the manner provided in Scction 3.

" Borrower shall promptly drscharge any lien which ‘has pnonty over this Security Instrament unless
Borrower: (2) agrees in wntmg to the payment of the oblrgatton secured by the-lien in a manner acceptable
to-Lender, but only 50 Iong as Borrower is performing such’ agreement (b) contests the lien in-good faith'
by, or defends agamst enforcement of the: lien in, legal proceedmgs which in Lender's opinion operate to.
prevent the enforcement of he- lien while those proceedrngs are pendmg, but only until such proceedmgs-

_are concluded; or (©)° secures from the holder of the lien an agreement satisfactory to Lender subordrnaung
the lien, to this Securrty Instrument If Lender determines that any part of the Property is subject to a:lien
‘ whrch can attam pnonty ov' thrs Secunty Instrument Lender may grve Borrower a notrce 1dent1fy1ng the
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lien. Within 10-days of the date on whtch that notice is glven Borrower shall- sat1sfy the 11en jor take one or
more of the actions set forth above in thrs Sectron 4. ,

Lender may require Borrower. to pay a:one:timé “charge for a- real estate tax venﬁcaﬂon andfor
reporting service used by Lender in connectron with this Loan. »

3. Property Insurance. Borrower shall keep the rmprovements now existing or hereafter erected on
‘the Property insured against loss by fire, ‘hazards included within the term "extended coverage " and any
other hazards including, but not limited to, earthquakes and ﬂoods for which Lender requlres insurance.

Thrs insurarice shall be maintained in’ the amounts (including deductible. levels) and for the periods that

Lender requires. What Lender requtres pursuart to the preceding sentences can change durmg the term of

the Loan, : The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

nght to disapprove Borrower's choice, which right- shall not be, exercrsed unreasonablyI Lender may

require Eorrower to pay,. in connection with this Loan, cither: (a) a one-time charge for flood zone
deterrmnatto 1, certification and trackmg services, or (b) a one-time charge for flood Zone,/determination

and certification sarvices and subsequent charges each’ tirme Temappings or similar changes occur which
reasonably miglit aufect such determmatron or certtﬁcatton Borrower shall also be respopsrble forthe .
payment of any fecc. tmiposed by the Federal. Emergency Management Agency in connection with the ;
review of any flood zone ds terrmnatron resulting from an objection by Borrower.

If Borrower fails to"maintain any of the coverages described above, Lender may obtam msurance'
coverage, at Lender's option' and Sorrower's _expense; Lender is under no obhgatlon to; purchase any
particular type or amount of coverapz. Therefore such coverage shall cover Lender, but rmght or mrght
not protect Borrower, Borrower's ec;uty in the Property orithe contents of the Property, agarnst any risk,
hazard or ‘liability and might provide grezier or lesser coverage than was previously in effect Borrower
acknowledges that the cost of the insurance crverage so obtained. mrght significantly exceed the. cost of-
msurance that Borrower could have obtained. ,sny amounts disbursed by Lender under -this Sectmn 5 shall
sbecome additional debt of Borrower secured by this Securlty Instrument. These amounts ‘shall bear interest’
at|the Note rate from the' date of drsbursement and skall be payable, with such 1nterest,,upoln notice from

- Lender to Borrower requestmg payment "

‘ - All insurance pohc1es requlred by Lender and renewtas uf such polrcres sha]l be subject to Lender 5.
nght o dtsapprove such - policies, . shall mclude a. standard Tio! tgage clause, and shalls name Lender as'.
.mortgagee and/or as an addrttonal loss ipayee. Lender shall have the right to hold the pohcres and renewal
eertrﬁcates If Lender requires, Borrower shall promptly give to Lender 2l recelpts of paid | prermums and-
renewal notices. If Borrower obtains’ any form of i msurance coverage, ‘ot atherwrse reqtnred by Lender,
for damage 10, or destruction of, the Property, such poltcy shall mclude 2 srmdard mortgage clause and
shall hame Lender as mortgagee and/or; as an additional loss payce. .- C s

In the event of loss, Borrower shall grve prompt notrce to the i msurance canier and Lender Lender
may make; proof of loss if not made promptly by, Borrower Unless Lender and Borrywe) otherwrse agree
m‘wntmg, any insurance proceeds, whether or not the underlymg rusurance was requuisd by i, ender, shall
be, applied to restoration or repair of the Property if the restoration or reparr is economre.ttl' feasible and
Lender's security is not lessened. Dunng such'repair and restoration period, .Lender. shall haw tho.right to
hold such insurance proceeds umtil Lender has had an opportunity to inspect such Property; 'to ensure the
work has been completed to Lender s satlsfactlon, provided that such inspection shall be undertaken
promptly ‘Lender may disburse proceeds for the' repairs and restoration in a single payment: lor in'a series
of | progress payments as the work is completed Unless an agrecment is made in writing or Applicable Law
requires interest.to be pa1d on such insurance proceeds Lender shall not be requtred to pay Borrower any
mterest of earnings on such proceeds Fees: for publtc adjusters or other third paruesl retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, lthe insurance
proceeds shall be applied to the sums ?ecured by this Secunty Instrument, whether or not then due, with

u-»
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the excess 1f any pard to Borrower Such i rnsurance proceeds shall be applred in the order provided for i in

Section 2. . o
If Borrower abandons the Property Lender may ﬁle negouate and settle any avarlable insurance

" claim and related - matters If Borrower does not. respond wrthrn 30, days to a notice from Lender that the

insurance: carrier has offered to, settle a claim, then Lender rnay negotiate-and settle the claim, The 30 day

period will begin’. when the notrce is given. In either event, cor if Lender acqurres the Property- “under

Section 22 or otherwrse Borrower hereby assigns to Lender (a) Borrower s'rights :to any insurance.

proceeds in an arnount not to exceed ‘the arnounts unpard under the Note .or this Security Instrurnent and’

(b) any otherof Borrower § rrghts '(other than'the right to any refund’ ‘of uncarmed premitms ‘paid by

- Borrower) under_ all rnsurance polrcres covering the Property .insofar as such rights are applicable to the

. coverage of the, Property Lender may usethe insurance proceeds either to repair, or restore.the-Property or A

to pay amounts unpard under the Note of this Security Instrument whether or not then due. ’

6. Occap"r.cy tBorrower shall occupy, - establish, : and'use the Property as Borrower's: prrncrpal :
residencé withiz of 'tays after the exccution of this Secunty Instrument ‘and shall continue to occupy the: -
Property as Bono».er s onncrpa] resrdence for at least one year after the date of occupancy, unless Lender-
otherwise agrees. rn wr'a.w whrch consent shall not be u 'easonably wrthheld or unless extenuatmga o

7. Preservatron, Marnten‘-nce and Protection of the Property, Inspectrons. Borrower shall not
_destroy, :damage -, or rmparr tt P )perty, allow the Property to,detenorate or commit waste on the
Property .- Whether or. ot Borrower s rzsiding in the Property Borrower shall maintain the Property in
order to prevent- the Property from deferiorating or decreasmg 1n.value “due to its condition. Unless it is: .
determrned pursuant= to Sectron 5 ‘that 1ergir or, restoration’is, not eoononucally feasible, . Borrower shall’
", promptly repair the\Property 1f damagetl *o avoid further deterroratron or damage. If insurance: or’
condemnation proceeds are pald m connectron with darnage to or the takmg of, the- Property Borrower. : -
shall-be responsrble for repamng ot restormg the Property on]y 1f Lender has released. proceeds for ‘sich
purposes. Lender. may drsburse proceeds for the repairs a ad- restoratron in‘a single payment or in a series of -
' progress paymentsjas the work 1s: completed If the insuzanse or condemnatron proceeds .are not-sufficient
to repair or restorerthe Property- Borrower is' mot. relreved .rf 'Jnfrower 5 oblrgatron for the completron of
 suchrepair or restoration:. i i : :
+-- .Lender of its’ agent"may;-make reasonable entries upon and i -pectrons of the Property If it has
reasonable cause, Lender may 1nspect the.interior of the rmproveme \ts o the Property: Lender shall give
Borrower notice at: the trme of or pnor to such an interior mspectron specifving such reasonable cause.’
C 8 Borrower s Loan Applrcatron Borrower shall . ‘be in default if “driing the Loan application-
Process, Borrower: or- arry “persons or- entities actrng at+ the drrectron of BoTower or with Borrower's.
knowledge or consent gave ‘materially false,: misleading; or 1naccurate informaticn or statements to Lender
(or failed to provrde Lender ¥, wrth material rnformatron) il connéction® with .4he: Loan, . Material
Tepresentations rnclude but? are” not limited ‘to, representatrons concernmg Borrower's o uoancy of the
Property as Borrower s pnncrpal residerice. ; '
9. Protection of. Lender 8 Interest in the Property and Rrghts Under this Securrty Tustimment. If
(@) Borrower fails to perform the covenants and. agrecments contarned in this Security Instrument. (o) there
isa legal proceedrng that mrght srgmﬂcantly affect Lender's s mterest in the Property and/or rights under:
this Security Instrument (such asa proceeding in bankruptcy, probate for condemnation or forfeiture, for-
‘enforcement of a lién® whrch may attain.priority over this. . Security.. Instrument or to enforce laws or
regulatrons) or (c) Borrower has "abandoned the Property, then Lender may do and pay- for whatever is
- reasonable. or approprrate 'to protect Lender's interest ‘in the Property and- rights under this- Security .-
Instrumenit, including. protectrng and/or assessing the value of the Property, and secunng and/or repairing.
‘the Property. Lender' s actrons can‘ include, but are not hrruted to (a) paying amy sums secured by a lien
which has pnorrty over- thrs Secunty Instrument (b) appeanng in court, and (c) paying reasonable |
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attorneys'. fees fo protect its interest in'the Property and/or rights under.this Security Instrument, includinig
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or-other code violations or dangerous conditions, and have utilities turned
01:1 or off. lAlthough Lender may take action under this Section 9, Lender does not have to do so and is not
under any"duty or obligation to do so.: It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. . L S e L S
Any' amounts disbursed by Lender under this Section 9.shall become additional debt of Borrower
secured by this Security Instrument. Thesc amounts shall bear interest at the Note rate frq:m_the date of
dj§bmsement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment. ‘ T oo e SO S )
py If this Security Instrument is on.a leasehold, Borrower shall comply with all the prdyisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing; o EP SR | o o
10.. Me¢tsage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! ruv the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
thg Mortgage Irsarnoce coverage required by Lender ceases,to be available from the mortgage insurer that

previously provided such insurance and Borrower was: required to make separately designg;itéd payments

toward the premiums’fo:- Mortgage Insurance,” Borrower shall pay ‘the premiums required to obtain

coverage substantially equivalent (o the Mortgage Insurance previously in effect, at a'cos:t' substantially =

equivalent to the cost to ‘Borwvwer of the Mortgage Insurance previously in effect, from an alternate
mprtgage insurer selected by Leder” If substantially equivalent Mortgage Insurance: cdiferage is mot
available, Borrower shall continue to pay to Lender the amount of the separately designatedipayments. that
were due when the insurance coverage ceased. to be in effect. Lender will accept, usé and retain these

‘payments as 2 non-refundable loss recere.in lieu of Mortgage Insurance. Such loss reserve shall be
- non-refundable; notwithstanding the fact that b Loan is ultimately -paid in full, and:Lender shall not-be-

re:quired to pay Borrower any interesi or eardigs on such loss resqrve.';,Lender can no --long:c:_r, requirg loss
reserve payments if Mortgage Insurance: coverage (in the’amount and for the period that Lender requires)--
provided by an insurer selected by Lender agaiw: hecames available;” is obtained; and Lender requires
separately ‘designated payments toward-the premiums Jor Mortgage Insufance. If-Lénder required Mortgage

Insurance as a condition of making the Loan.and. Boriower was required to make sepa:até:ly designated: . .

‘payments toward the premiums for ‘Mortgage I?sureinc'q;f Bearswer shall pay-the premiums required:to
- maintain Mortgage Insurance in effect, or jto-provide’ a. ror-refundable loss reserve,. until Lender's -

requirement for Mortgage Insurance ends in accordance with ary. written agreement between Borrower and
Le;n_der,providing for such termination- or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided-in the Note. . | L
Mortgage Insurance reimburses Lender (or any entity”that purchases fie Note) for certain losses it
irqy incur if Borrower does not fépa?/ the Loan as agreed. Borrower is nct-a. party, to ‘the Mortgage -
Insurance.” Cs oo o B O A 7
Mortgage insurers evaluate their total risk-on all such insurance in force fros. time to time, and may °

- enfer into agreements with:other parties that share or modify, their-risk, or reduce loss:s. Vhese agreements

are on terms and condition§ that arg sgiisfactofy“ to the mortgage _ipsilrei'- and the other-party for parties) to
these ‘agreements. These agreements may require the mortgage insurer to make payments uoﬁf.g any source
of lfu_nds that the mortgage insurer may have available (which may include funds obtained trom Mortgage
Insurance premiums). R A . :
"' As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, mdy feceive (directly or indircctly)| amounts that

derive from (or might be characterizéd as) a portion of Borrower's payments for Mong‘ageglnsurance,' in

ext}:hange for sharing or modifying the miortgage insurer's- risk; or reducing Josses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's. risk in exchange for ajshare of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further;j .. =+ /

(a) Any such agreements . will ‘not affect’ the .amounts that Borrower has agreed to pay for

Mortgage'Insurance, or any other terms of ‘the Loan. Such-agreements will not increase the amount

v
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(b) Any such-agreements will not affect the rights Borrower. has - if any - with respect. to the
Mortgage Insurancé under the: Homeowners Protection’ Act of 1998 or any other law. These rights
may include the right*to. receive certain disclosures, to .request:and obtain cancellation of the

< Mortgage Insurarice, to have the Mortgage Insurance terminated. automatically, and/or to receive a’
refund of any Mortgage Insurance premiums that were unearned.atithe time of such cancellation or

" termination. i e TR T - T PR PESRE I - T

11. Assignment ' of Miscellaneous Proceeds; Forfeiture.”All:Miscellancous Procéeds are hereby - -
assigned to and shall be'paid to Lender. . BT N
If- the Property is:damaged;’ Such Miscellanedus Proceeds shall ‘be- applied to restoration or repair of
the- Property, if. the Testoration or; repair is economically: feasible andiLender's security is not lessened.
During such repair.and restoration period, Lender shall have the.right to hold such Miscellaneous Proceeds
until Lender has had”an opportiinity to_ inspect such Property. to ensure the work has been completed: to
Lender's s7asaction,, provided-that such inspection shall be undertaken promptly. Lender.may pay for the
repairs and restoration- in’ a ‘sifigle disbursement. or in.a’ series *of - progress. payments as the work is
- completed. Unl<ss an agreémeiit is made-in writing or Applicable Law ‘requires interest to be paid on such
Miscellaneous Pioceeds, Lender shall not be required to’pay. Borfower any interest or earnings on’such
Miscellancous Piocces: If the restoration or repair is not economically feasible or Lender's security. would

. be lessened, the Miscelia=nis‘Proceeds shall be applied to the sums secured by. this. Security. Instrument, *

' whether or not theri due,’with the excess, if any, paid to Borrower: Such Miscellancous Proceeds shall be = .
applied in the order providZd for in Section-2. .+ T Voo A et T
-, In the event:of-a total :ak'ng..destruction,. or loss'in value:of.the Property, the Miscellancous .’

- Proceeds shall be' applied to the’sums secured by this Sccurity Instrument,, whether or not then due,” with' .
the excess, if any,;paid.to Borrower. <. S e Ey thern Ty N
.~ In the event of a partial faking, destmction, or loss in Valuelof the Property in which the fair market:
value of the Propérty ‘immediately  befare. the partial taking,:destruction, or loss in value is.equal.to:or

.....

-greater than the amount of the, sums secuied by this Security 'Instrument immediately -before. the. partial -
taking, .destruction, Or loss,in value, unless @orrower and: Lender -otherwise agree -in writing, the-sums

secured by “this Security Instrument shall be reduced by ‘the*ariount of the Miscellaneous - Proceeds-

multiplied by the -‘_fpllbx‘yﬁig"frhpt_ion: (a) the total amount of: the:sums<secured immediately before the. .

‘partial taking, destiuction, .or;loss in value divided: by (b):the. fair, market value of thesProperty. -

" immediately before the partial taking; destruction, or los<.ir valuc.“Any. balance shall be paid to Borrower: . - -

- .In the event of a partial taking, destruction, or loss:in vaiue of the Property in which the fair markett - - .
value, of the Property, immediately before. the partial taking;’ ces ruction; ‘or loss invaluesis less than the.
. amount of the sums’securcd immediately, before the partial toliing, ,destruction, or loss*in value; unless

Borrower and Lender-otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums

¥ ..',',:*‘;

-secured by this Security, Instrument whether or not the sums are then due .

_If the: Property. is 'abandoned by Borrower, or if, after notice

Vi f -

: ] 2 ! Oy« Lender to- Borrower that. the
Opposing Party (as defined in the ‘next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lendér within 30 days after the date the notice 15 given, Lender is ‘authorized
to -collect and. apply the Miscellaneous Proceeds cither to! restoration or ‘repair o the Property or to the-
sums secured by this Security Instrument, whether or not then due. "Opposing Party" raeays the third party-
that owes. Borrower Miscellancous Procceds or the party against whom Borrower has.a4izit of action in.
regard to Miscellaneous Proceeds. e BT L o

- Borrower shall be in default:if any action-or proceeding, whether civil ‘or criminal, is'cégin that, in
Lender's judgment, "could. result”in forfeiture of the Property of other ‘material- impairment o7 Lender's
interest in the Propgi'ty or rights undér this Security Instrumént. ‘Borrower can cure such a default and, if

. acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be.
- dismissed with a ruling’that, in Lender's judgment, precludes forfeiture;of the Property- or other material-
impairment of Lender's interest’in the Property or rights under this Security Insttument. The proceeds of:
any award or claim for damages that are attributable to the inipairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. RO - o
"~ All 'Miscellaneous - Proceeds that arc not; applied to réstoration or ‘repair of the Property shall be”
applied in the order provided forin'Section2. . .. S co

12. Borrower Not Released; Forbearance By Lendéi --N(')'t"a' _Waiver.' Extension-of the' time‘fof
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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tol Borrower or any Successor in Interest of Borrower shall not operate to release the habrhty of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedtngs against
any Succéssor in Interestiof Borrower or to ‘refuse {o° extend time for payment or otherw1se modify
amorttzatron of the sums secured by this Security Instrument by reason-of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exerc1smg any right or

remedy mcludmg, without limitation,: Lender's acceptance of payments from third persons entities or

. Successors in Interest of Borrower or. m amounts less than the amount thent due, shall not be a waiver of or -

preclude the exercise of any right or remedy. A CA e : S

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenhants

and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower ‘who
co-sngns this Security Instrument but does riot executé the Note (a'"co-signer"): (a) is .co- signing. this
Securtty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Insttument; .(b)ii is not personally obligated to pay-the sums secured by this Security
Instrument ard (c) agrees-that Lender and any | other- Borrower can agree to extend, modify,- forbear or
make any «acceinmodations with regard to the terms of- thts Secunty Instrurnent or the: Note without the
co-signer's consert, - & e I

Subject 1o ik provisions of Sectron 18 any Successor in Interest of Borrower iWhO assures
Borrower's obligations »xnder this Securtty Instrument in'writing, and is approved by Lender, shall obtain

al] -of Borrower's rights snvl benefits under this- Securtty Instrument. Borrower shall not be lreleased from -

Borrower s obligations 2ns, nability under this Security Instrument unless Leénder agrees-to such release in
wrmng The covenants and- igroements of. this Security. Instrument shall bmd (exeept as provrded in
Section 20) and benefit the successors and assigns of Lender. : r :

14. Loan Charges. Lender may. charge Borrower fegs for services' performed in connectlon with

Borrower's default, for the purpose v ,.otectmg Lender s}tnterest in the Property and rtghts under this
* Security Instrument, including, but not Haried to, attorneys fees, property inspection and valuatton fees.
"*In\regard to any other fees, the- absence of exriss anthority in this-Security: Instrument 1o charge a SpeClﬁc C o
fee to Borrower shall not be construed as a proiibitian on the charging of such fee. Lender may not charge "
fees that afe expressty prohibited by this Security- Insterent or by Applicable Law. ¢ . - II " oo
- If the Loan'is subject to a law which sets maxinin loan charges; and that law is finally tnterpreted S0
that the interest or other loan charges collected or'to vt .ollected ini. connection with the Loan exceed the -

pertmtted limits, then: (a);any such loan charge ‘shall bé- re.nced by the amount necessary o reduce thie
charge to the permitted limit; and (b) any sums alfeady coller“tef’ from Borrower which exceeded permitted

hmtts will be refunded to- ‘Borrower. *Lender® may choosz to ‘mibe this refund by reducmglthe principal

owed under: the Note-or by makmg'a dlrect payment. to Borrowe 'f a refund reduces principal;” the

: reductron will be treated as a parttal prepayment w1th0ut _any prenav nent charge (whether or not a

prepayment charge is provided for under the ‘Note). Borrower S ACCEpuaiCt of/any such refund made by

. dtrect payment to Borrower will constltute a wawer of any rtght of actmin Brm* WeT nught have arising out

of such overcharge. . g :

15, Notices. All notices given b)i' Borrower or Lender 1n conneetton wrtl* whus Securlty Instrument
must be in writing. Any notice to Borrower in connectton with this Secunty Instrumer sk all be deemed to
have béen given to Borrower when mailed by ﬁrst class mail of when actually deliver.d _o Borrower's
notlce address if serit by other means. Notice to any one Borrower ‘shall constitute notice’to ‘a!f Borrowers

unless Applicable Law expressly requires otherwise. ‘The notice address shall'be the Pregriiv Address

unless Borrower has designated a substitute notice address- by notice to Lender. Borrower shall oromptly

' notrfy Lender of Borrower's change of address If: Lender specifies a procedure for reportmg bBurrower's

change of address, then Borrower shall only report a change of address through that- spec1ﬁed procedure
There may be only one desrgnated nottce address under thrs Secunty Instrument at any one time. Any
nottce to Lender shall be given by dehvenng it ‘or by malhng it by first class- mail to Lender s address

, stated her¢in unless Lender has designated’ another address - by * notice to Borrower Any noticé in

onnectton with this Security Instrument shall not be deemed to have been given to Lender |unt11 actually
recetved by Lender. If any, notice requrred by, thrs Securtty ‘Instrument 'is also Tequired under Applicable

Law the Apphcable Law requrrement will sattsfy the, correspondrng requtrement under ! thJs Securtty
Instrument . . l .

b
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.+ -16. Governing Law;’ Severability; Rules of ‘Construction,, ‘This Security 'Instrument shall be
governed by federal:law-and the law of the jurisdiction in-which the Property is located. All rights and

obligations contained in this Security Instrument are subject to' any requirements and limitations of

Applicable Law. Applicable Law.might explicitly or implicitly. allow the parties to agree by, contract or it

-might be silent, but such silence shall not be construed as a‘prohibition against agréemint by contract. In
_the event that any. provision or clause of this Security Instrument or the Notc conflicts with- Applicable
Law, such conflict;shali;not affect other provisions of this. Security Instrument.or the Note which can be

given effect without the.conflicting provision. = ST ORI B -

As used in this, Security Instrument: (a) words of ‘the masculine: gender shall mean’ and include

" corresponding neuter ‘words-or words of ‘the feminine gender; (b) words in thé singular shall mean and
include the plural ‘and-vice versa; -and (c) the word "may"; givés sole discretion without any obligation-to

take any action. . . . .. .-} .- T N T .

17. Bartower's Copy. Borroiver shall be given one copy of the Note and of this Security. Instrument.

18. Trapfer of.the Property or a Beneficial Interest'in Borrower. As used in’ this Section 18,
"Interest in the Ziaperty" means ‘any legal or beneficial interést'in thie Property, including, but not limited
to, those beneficia! mterests transferred in a bond for deed, coniract for deed, installment sales contract or
escrow agreemetit, ‘i< intent of which is the transfer of title by Borrowér at a future date to a purchaser.
If all or any pari-of the Property or any Interest in the Property is;sold or. transferred (or if Borrower
is not a natural person ard  beneficial interest in Borrower is sold or transferred) without Lender's prior:
~written consent, . Lender -y require immediate payment in full of; all sums. secured by this Security-
Instrument. However, this' opion shall not be exercised by Lender .if ‘such exercise is prohibited by
! ApplicableLaW. L .-1u.;-a:_' e h ‘«.'_;-'7"::_"-'“ w o A R
* '+ I ‘Lender exércises-this option, Lerder shall give Borrower notice of acceleration. ‘The notice shall -
provide a period of not less than 30 dys-ivom the date the notice is_given in accordance with Scction 15
within which Borrower-must pay, all suxs secured by this. Security Instrument. If Borrower fails to pay
these-sums prior-to_ the expiration of this period, Lender may irivoke any remedies permitted by :this .
Security Instrument without further notice or demand on Borrower. “ "7 - L e e
19.- Borrower's ‘Right to ReinstateAfter ‘Acteleration. If Boffower meets certain conditions, . -
_Borrower shall have the right-to ‘have enforcément o7 tiis Security Instrument discontinued at any time-
‘prior to-the earliest-of:-(a) five days-before sale’ of tiic_Troperty. pursuant to-Section 22 of this Security:.
Instrument; (b) such other period as' Applicable Law migi:: sycify-for the termination of Borrower's right
to-Teinstate; or (c).entry of a judgment enforcing this. Secyrivy* Insttument. Those* conditions- are that:.
Borrower: (a) pays Lender all sums which then would be duc’ uidz¢ this Security Instfumént.and the Note:
as if no acceleration had occurred; (b) cures any default of any other'ovenants or -agreements; (C) pays allé
expenses incurred in enforcing this Security Instrument, including, byt notdimited to, reasonable attorneys' " .
fees, property inspection and valuation fees, and other fees iricurred for/1* purpose of protecting Lender's
~interest ini the Property and rights under this Security Instrument, and (d) tah<s such action as Lender may-
: reasonably " require ‘to assuré. that Lender's intcrest in “the - Property anc’ights -under this Security,
© “Instrument, and Borroiwer's obligation to pay the sums sectired by this Security Trsvrument,: shall-continue:
uinchanged' unless’as ‘otherwise provided. under Applicable Law. Lender . may -require-that: Borrower payz
such reinstatement sums.and expenses. in one or more of: the-following forms, as selected by Lender: . (a)~
cash; (b) money order; (c) certified check, bank: check, treasurer's check or cashier's cnezk provided any.-
such check is drawn upon an institution whiose deposits are inSured by a federal agency, 1ustromentality or
_entity; or (d) Electronic Fund$ Transfer. Upon reinstatement by Borrower, this Security Instrrment-and
obligations secured hereby shall’remain fully effective as-if no acceleration’ had occurred. However, this,
right to reinstate shall-not apply in the case of acceleration under Section 18. L o
~20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
“"the Note (together with this Security Iqstruin‘ent) can be sold ore or more times without prior notice to-. -
Borrower. A sale might result” in a ‘change.in the entity - (known' as the "Loan Servicer") that ‘collects:
Periodic. Paymerits- due under the' Note and- this Security Instrument and performs other mortgage loan:.
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also'might be:

_ one or more changes of thé Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

. Servicer, Borrower will be given written notice of the change which will state the name and address of the.
_ new Loan Servicer, 'the address to which payments should be made and any other information RESPA
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requires m connection w1th a notice of transfer of servrcmg If the Note is sold and thereafter the Loan is'

serviced by a Loan Servrcer other than the purchaser of the Note, the: mortgage loan servrcr}ng oblrgatrons_

to Borrower will rémain with the Loan Servrcer or, be transferred to a'successor Loan Servicer and are not
as‘sumed by the Note purchaser unless otherwrse provrded by the Note purchaser .o ; -

Netther Borrower nor Lender may commence Jom, of be Jomed to any judicial acttorlr (as cither an
individual litigant or the member-of a class) that arises, from the other party $ acttons pursuant to tlus
Secunty Instrument or that alleges; ,that the other party has breached any!prowsron of, or any duty owed by
reason of, th1s Security Instrument untll such Borrower or Lender has ‘notified the other party (with such
nouce given in compltance with the requtrements of Secuon 15) of such alleged breach and afforded the
other party hereto a reasonable perrod after the grvmg of such: not1ce to .take correctrve action. If
Applrcabl Law provides a time penod Whlch must elapse before certam actron can be taken that time
penod will +C deemed to be reasonable for purposes of thrs paragraph The aotice of acceleratron and
opportumty . cars given:to Borrower pursuant to Sectlon 22\and the notrce of acceleration givén to

: Borrower purstant.~-Section 18 shall! be deemed ta satlsfy ‘the notrce and opportumty to take correctrve

action provisions of ihieSection 20, :lf A R R S A ! <

21, Hazardous SLbftances. As used ir this Sectron 21: (a) "Hazardous Substances are those
substances defined as toxic or % vardous substances pollutants or wastes by Envrromnental Law and thie
following 'substances: gasolme tr.rosene other ﬂammable or toxic petroleumaproducts toxic pestrcrdes
and herbrcrdes volatile solvents, ma ceria's contammg asbestos or formaldehyde and radroactwe materials,
(b) "Environmental Law" means federal wavs-and laws of the Junsdlctron where the Property s rs located that
relate to health, safety or- envtronrnental 110! =c'|on (c) "Envrronmental Cleanup" 1ncIudes any, response
action, remedial action, or removal actron, s Jetmed in Envrronmental Law and (d) an “Envrronmental
Condltton" means .a condition that ‘can cause, cont 1bute to, or otherwrse [lrigger an. Envrronmental,

Cleanup - 'H. I _; . fooa : P

T

Borrower shall not cause or perrmt the presence use. dlsposal storage or release of any ‘Hazardous

Substances or threaten to release any Hazardous Substances, FOooT it the Property BOHOWBI! shall- not do;
nor allow anyone else to do anythmg affectrng the- Property {a) that is in violation of:any- Envrronmental

. Law (L) which creates an Envrronmental Condmon, or (c) whrch, due to the presence use,- dr release of a -
_ Hazardous Substance, creates a condltron that adversely affocts the valve of the Property. The preceding
~ two' sentences shall not apply to the presence use,. of storage on the Pieperty of - smallll quantrtles of .

Hdzardous Substances that are generally recogmzed 10 be approprrate to nei ual residential uses and to

: mdrntenance of the Property (mcludrng,' but not limited to hazardous substances in "onsumer;’products) ‘
Borrower shall promptly give Lender written notice of- (a) any mvesttgatron, claim, demand; lawsurt

or other action by ‘any governmental or regulatory agericy? or. private’ party involving tic P Torerty and- any
Ha‘zardous Substance or Env1ronmental Law of whrch Borrower has actual knowrer’ge (b) any
Environmental Condition, tncludlng bul not llnuted to, any Sptllmg, leakmg, drscharge releasc -grihreat of

release of ‘any Hazardous Substance and ()’ any condrtron ‘caused- by - the presence, use or, reicase of a' '

Hazardous ‘Substance which adversely affects the ‘value of the Property." If Borrower-learns, pr is notrﬁed
by |any governmental or- regulatory authortty or any prrvate party that any; removal or other remediation

“of any Hazardous Substance affectmg ttie Property is necessary Borrower shall promptly takeall necessary ‘

remedral actions in accordance with Envrronmental Law Nothmg herern shall create any obhgatron on
Lender foranEnvtromnental Cleanup " R RS A S ;

b R ST I Lo
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- NON-UNIFORM COVENANTS. Borrower and Lender further covenant arid agree as follows: -

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior.to

acceleration under Section 18 unless Applicable Law-provides otherwise). The notice shall specify: (a)

- the default; (0] the action (rgqgired to cure 'thg‘default; {c) a date, not less than 30 days from the date

the notice is given.to-Borrower; by which the default must be cured; and (d) that failure to cure the

default on or-before the date specified in the notice may result in acceleration of the sums secured by

: this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice ‘shall
_— further inform Borrower of the right to reinstate after acceleration and the right to assert in the -

' - foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration

*and foreciosv.e. If the default is not cured on or beforé the date specified in the notice, Lender at its

option may -require immediate payment. in full of all sums secured by this Security Instrument

‘without furthe=4smand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to-<-itect all expenses incurred in pursuing the remedies provided in this Section 22,

* including, but not liisitd to, reasonable attorneys' fees and __coSts‘.of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instriment. Borrower skl pay any récordation costs. Lender may charge Borrower a fee for .

. releasing this Security Iistrument, but"only if the fe¢ is paid to a third party for services rendered and the.

.charging of the fee is.permitted undei Applicable Law. - - ol o

"+ 24. Waiver of Hoinestéad. In accordance with Hliniois law, thie Borrower hereby reieasés and waives ¢
all rights under and by virtue of the Illinois hon estead exemption laws. ' | ' - et

25. Placegﬁent of Collatéral Protection Insurarice Unless ]éog’rowe’r p'rdvides Lgirider- with evidence
of the insurance cover_age\required by Borrower's agreement with Lender, Lender may purchase insurance’

“at- Borrower's expense to protect Lender's interests in Borrewe:"s collateral. This insurance may, but.need «
not, protect Borrower's - interests.. The coverage- that Lender purchases may not pay any claim that.
‘Borrower makes Of any claim thai is made against Borrower in conpection with the collatéral: . Borrower:
may later cancel. any insurance purchased by Lender, but only afte: :providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: o agrecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of the{irsurance, including interest*
and any other charges Lender may imposc.in connection with the placemext of ihe insurance, until the*
effective date of the cancellation or expiration of the insurance: The costs of the in-urance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b¢ rior2 than the cost of. - -

insurance Borrower may be able to obtain on its own.

%
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BY, SIGNING BELOW Borrower accepts .and agrees to the terms and covenants coritained in this
Security Instrument and in any R1der executed by Borrower and recorded with 1t

>

S0} )
@g (L) wo10)

“IPagetdof 15 | " '

-

Ve

. [ N : - ' .-
‘:‘ * . - N X . ¥
Wltnesses: oo e B v wote : I I
L . o P el
! - B _.- mq . L
. R ] .
N i N ‘
. g . d/l/q /( ﬁm[m C (Seal)
T R -
: i - MARYvi ARNBERG .~Borrower:
r KN ) 5" 5 )l R _ * 4
1 ¥ (S . e .
L ; . i ‘
‘u‘ ! v ) i . i e . ]
‘ ' . ' H
LR L 3: i - R ", ' i
D A : = .
—3 T - i 0 er ¥ ! . i
! v - I oo i A
. Il r . . - L] .
SR -3 , L - (Seal)
’ ! ' o .
d b 4 ‘ B oo « -Borrower
: M v h :
¢ i b 1 . ,'i‘_ - 1 Y ' nt, ;
" . :
/ ) ‘-"! . i 4
i - - iy s 3 . - . ;
K " : o r M D! ! !
- o ; i § :
: b o . . N [ m". 1 ' A, -
. e (Sea]) e TR N R L i (seaj)
[} . e L ; ' :
o - -Porrower | ERRIRRLIN . . j -Borrower
- 'Z . . o i v
& S o B
T Lo '_ . » ‘I? 1 ! '.";t".
; Lo ! H 1.l ;
. 5, s
N e v ‘ ( Hot ‘:.
., . - A 1 !n.' E ’ o B
" H 3 . "
" s . i . N i v 5 .
e : L - o RPN (Seal)
: - e s C . B
CH R : 3 ywer ., ] ,}E Y -Borrower
T ‘ oy s T e
\ . i R 2 P E Dal
. g g B
. 1 r
. ; F K ‘ _— o
‘ it . : - ! CLf
i H ‘i: g e . .
. , : (Seal) SRENR A (Seal)
+ B Bogr R | . I
. 1 . # .t -Borrower o i s : ..*, - -Borrower
: B T 5 v i .
. i . ' d -
N R : : ¥
. ' P t - 1o o
H ¢ | : i i \ e
N 2o [ )
, ‘ i :,, ! B - .
: o ! i . .
i : ¢
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STATE O%NO_IS, COOK ) ' County ss:
: ' ,a Notary Public in and for said county and

state do hereby certify that MAR¥' K. ARNBERG

Sy

E personally known to me to be the same person(s) whose name(s) su 'bed to the foregoing instrument,
appeared before m this day in person, and acknowledged that he/She/they signed and delivered the said
instrument as hisfhigy/their free and voluntary act, for the uses and purposes thereln set forth,
Giveanrder my hand and official seal, this 26th . - day of April, 2001
*

- My Commission t¥y1-gs;

V‘kEl.HOéZER | . A@&m Jl{lobai""’
i)

Notery Public State-of lllinois
My C‘..nrmssmn Exp. 3!6/2002 Notaly Public
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: CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made tlus 26th - day of Apr:.l 2001 - .
and is incorporated into and shall be deemed -to aménd and supplement the Mortgage, Deed of Trust, or
Security Dexd (the "Security Instrument”)’ of the same date- grven by the under51gned (the "Borrower") to
secure-BoTumer's Note to. PILLAR 'FINANCIAL

I f,\d’f o e
"Lender") of the Sains 3 ate and- covenng the Property descnbed in the Securlty Instrument and located at;
311 l" JNION STREET #24 CHICAGO ILLINOIS 60606

-

.

* [Property Address]
'The Property mcludes a unit iz, .ogether w1th an undrvrded mterest i the common elements of a
condominium prOJect known as:
¥ - E“TTT"\N COURT CONDOMINIUM
’\I «ir=of Condominium Projecl]
(the "Condormmum PIO]eC’I") It the ownesé association or -other entity which acts for the Condormmum
Project ‘(the "Owners ‘Association") " holds tilz to.property for-the bencfit or use of its members or
shareholders, the Property also includes Borrow:r's intérest 1n the Owners Assocratlon and the uses,
proceeds and beneﬁts of- Borrower s mterest 7 g

CONDOMINIUM COVENANTS In addition to the W) er‘ants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree a: frllows: o

A. Condominium Oblrgatlons Borrower shall perforia all- of Borrower's obhgatmns -under the
Condominium Project' s Constituent Docurments: The "Constituént Locuments™ are the: (i) Declaration or
any. other document which creates the Condominium’ Projéct; (i) by-laws;) (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly, pay, when due.all dues and- assessments
imposed pursuant to the-Constituent Documents. -

. B. Property Insurance. So long as the Owners Association maintains} w.h a generally accepted
insurarice carrier; a "master" or "blanket" policy on the Condominium Project which 15 satisfactory to
Lender and .which provides insurance -coverage in the’ amounts (including deductle.. cvels), for- the-
_periods, and against loss by fire, hazards included within the terin "extended coverage,® 7ud any other
hazards, including, but not lmmed to, earthquakes and floods, from which Lender requir:s insurance

09-72- -59950
MULTISTATE CONDOMINIUM RIDER-SlngIe Famlly Fanme MaelFreddlo Mac'UNIFORM INSTRUMENT
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4
then; (i) ‘Lender waives the provrsron in Section 3 for the Periodic_Paymient to Lender ‘of the yearly
prermum installments for property: | msurance on the Property and (ii) Borrower's obligation tunder Section
5 to maintain property insurance coverage on the Property is deemed satrsﬁed to; the extent that the
requrred coverage is provided by the Owners Assocratron pOllcy '

* What' ].ender requires as a condltron of this waiver. can’ change during the term of the loan.

Borrowe: shall give Lender prompt notice’ of any iapse in reqmred property 1nsura'nce coverage
provided by i master or blanket pohcy

In the event of a distribution of property- msurance proceeds in lieu of restoration of reparr followmg

" a loss to the Properiy; whether to the unit or, to ‘common elements, any: proceeds payable. tol‘Borrower are

hereby assrgned and chg!i be paid to Lender for apphcanon to the sums secured by the Secunty Instrurnent
whether or not then due, ith the excess, if any, paid to Borrower. - =

C. Public Liability-insurance. Borrower Shall take: such actions as may be reasonable to insure that
the Owners Association maintaiis a pubhc habllrty msurance pohcy acceptable in form, |amount, and :
extent of coverage to Lender. i :

D. Condemnation. The proceeds of any award or clarm for damages direct or consequentlal
payable to Borrower in. conneotlon wrth anv condemnatlon or other taking of all or any part of the
Property, whether of the unit or of ‘the, ’con'm.ﬂ’ elements +or for. any cofveyance in lieu of condemnatron
are hereby, assigned and shall be pard fo Lendzr. Snch proceeds shall be applred by Lender to the sums
secured by the Security Instrument as prov1ded in‘Section 11 Ty

E. Lender's Prior Consent. Borrower shall not, 2xcept after. notice to Lender and wrth Lender 8
pn‘or written consent, .either partrtron or sibdivide the Property or consent to: (i) the abandonment or
temnnatron of the Condominium PI‘O_]E:Cl except for abancomnent or tenmnatlon required by law in the
case of substantial destruction by ﬁreror other casualty .or. i tie case of a takmg by condernnahon or
en'..lnent domaini; (i) any amendment to any provision of the Cunstltv'::' Documents if the prov1sron is for
the express benefit of Lender (rn) termination of ‘professional rnmagement and assumptron of

lf -managemént of the Owners Association; or (iv) any,action which wouid have the effect of rendering
the public liability insurance coverage mamtarned by the Owners Assocratlor uvacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessiie nts when due1 then Lender
may pay them. Any amounts drsbursed by Lender under this paragraph F-shall become addmona] debt of
Borrower secured by- the ‘Security Instmment Unless Borrower and Lender. agre: to other terms of
payment these amounts. shall bear mterest from the date of drsbursement at the Nows-rzie and. shall. be

payable wrth interest, upon notice from Lender to Borrower requestmg payment } .

L
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BY SIGNING. BELOW Borrower acccpts and agrees to the terms and provisions contained in this
Condomlmum Rlder o . .

n’

Jnm}/ hM@M(/ ' '.(Séals-':" | - Seal)

A"&D‘ERG -Borrower . Borrower

(Seal) (Seal) -

Borrower - Borrower

(scal) : {Seal)

Borrower . Borrower

(Seal) (Seal)
Borrower . Borrower

.

09-72-59950
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LEGAL DESCRIPTION

Filé No.: 20017194

- Unit 24 and parking space P-24, a limited common elcment in Fulton Court Condommlum as delmeatcd on the survey of
. the foliowmg described real estate:

That part of Lots 12to 22 lying above a horizontal plane of 22.23 feet above Chlcago City Datum in Block 62 in Canal
Trustees Subdivision of part of the Southwest quarter of Section 9, Township 39 North, Range 14; East of the Third

_ Principal Meridian, taken as a tract, described as follows: commencing at the Northeast corner of said tract; thence North’ _
89° 59 58” West along the North line of said tract 43. 71 feet to the point of beginning; thence South 00° 00° 00° West T
87.44 feet to the Nori: line of the South 82,50 feet of said tract; thence North 90° West along the North line of the South o
82.50 feet aforesaid 208 54 feet; thence North 00° 00’ 00” West 87.47 feet to the North line of said tract; thence South 89°
- 59" 58” East along said Nort!, tine 208.54 feet to the point of beginning, in Cook’ County [llinois.

Undilying P51 304 - 308 06 - 0ces
|3 -04. R08- DOR-0000

" SCHEDULEA.  ~ Coe o . STEWART TITLE
ALTA Commitment - 1966 . : : A : o . GUARANTY COMPANY
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