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DEFINITIONS - S L ‘

- Words used in mu]ttple sectrons of thls docament -are defined below and‘other _words are' defined: in~
Sections.3, 11 13,18, 20 and 21. Certain rules regardmg the usage of words used in lhlS document are
also provnded in:Section 16.- S R ) . . S :

(A), "Securrty Instrument" means this. document ‘which i is da“r\{ay 02, 2001 | , : o

“together with.all Riders to this document.. © - : - o
- (B) "Borrower“ is: GEORGE TSERPELIS WND AnE'rA. cmzopmfs AS'JOINT TENANTS

oL /K3 _GECRGIOS TSERPELIS. . 1.
s . ' oot R . o W --]-\ ' 0} . Z’/) Je
S S .«.:T AMERICAN TITLE ,[( L
" ) RDER NUMB[R oAl
R Borrower is the mortgagor under this Secunty Instrument - ' ﬁ,‘g
_(C) "Lender".i§ HSBC MORTGAGE CORPORATION. (USA) . * -~ . . ..° e
. ! ’ L ’ . : v ' . ) . . . . c;}
. Lenderisa .. - * - : . o ; 2 %\
orgamzed and- extstmg under the laws of DELAWARE . e ‘JJ
- LU . -3 r : ! 3 ,
_ ‘IL 3112 Ce . - 0189722703
: ILLINOIS Single. Fam1ly ! Fannie Mae/Freddie Mac UNIFORM INSTRUMENT * ~ _ Form 3014 0
. @-SHL) 100051 - o "
) .H‘" Page 1 ot 15 . - Initials: / ’9 w
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b Lender is the mortgagee under this Securtty Instrument.
l : (D) "Note" means the promissory note signed by Borrower and dateclMay 024 4\2001 ‘
: b The Note. states that Borrower owes LenderONE HU'NDRED SIXTY THOUSAN"D dand NO/:I.OO :
o : i | Dollars
¢ I (U S. $ 160 000.00 D) plus interest. Borrower has promised to pay t this debt i in. regvular Periodic
¥ -7, . Payments and to pay the debt in full not later than June 01,. 2031. - o 1 -
T (E) "Property" means the property that is descrtbed below’ under the headrng "Transfer of| Rights injthe -
e Property A b ) I
. ' _ (F) "Loan" 'rneans the debt evidenced by the Note plus- 1nterest any prepayment charges and late charges.
due under, ne Note, and all sums due under this.Seécurity Instrument, plus interest, - ' ;

l ’ o i(G) "erers" imeans all Riders to this Securrty ‘Instrument that are executed by Borrower. The followrng
} 37" . = Riders’ are to te executed by Borrower [check box as applrcable] ' g : l
Elr 1' ?' ; : :i -
5 Lo il Adjust'tble Rati: Ruder - [:l Condommrum Rider . D Second Home Rider ! f

i L. [[] Balloon Rider . L] Planned Unit Development Rider Ll14 Fannly Rider ’ ¢
p . [L] VA Rider - D‘Brweekly Payment Rider ‘ |:l Other(s) [specrfy] | I
P l ' - : ' L ' P
5& ’ : (o) "Applrcahle Law" means all cont olltngrapplrcahle federal state and local- statutes! regulations
S ordtnances and administrative rules and orders (that have the effect of law) as well as all apphcable final
! o non- appealable judicial opinions. H

Voo (I) "Commlrmty Association Dues, Fees, ari nssessments" means all dues, fees, assessments and other :
e . clrarges thal‘: are 1mposed on Borrower or tne roperty by a condominium assocratton| homeowners '
' assocratron or similar organization.”  * - : : - o
(J) "Electronrc Funds Transfer" means any transfc-* ol funds, other than- a. transactronlorrgmated by
c]reck draft or similar .paper instrument, which is imtatexd through .an electronic terrmnla] telephonic 3
~ instrument, cornputer or magnetic tape 50 as to order, instruct, or authorrze a financial mstrtutron to debit
‘or credit an account. Such-term includes, but'is not limited t pornt -of-sale transfers, automated tel]er ‘
machme transacttons transfers 1n1t1ated by telephone wire trz nsfe rs, ‘and automated | clearmgh_ouse

N transfers 1 ‘ - o .

Pl K) "Escrow Items" means those rtems that are descrrbed in‘Section 3. OV, : — -l -

e (Il) "Mtscellaneous Proceeds" means any compensation, settlement, award ne.damages, or| proceeds pard
by any thrrd party (other than 1nsurance proceeds paid, under the coverages descrived. in Seotron 5) for (i)

- damage 10, for destruction of, the Property, (i1} condemnation or other taking “of all-or any part of the
Pl'operty, (1!11) conveyance in lieu pf condemnatron or (w) mrsrepresentatrons of, or omssrons as to‘ the

w T - - value and/or condition of the Property:. - A

T (M) "Mortgage ‘Insurance" means 1nsurance protectmg Lender agatnst the nonpayment of,t o default on,

.ttleLoan ¥ B r o *l SERES

o (N) "Pertodrc Payment" means the regularly scheduled amount due for (i) principal and tntereSI under the
Note plus (lt) any amounts under Section 3 of this Security Instrument.

) (0) "RESBA" means’ the Real Estate’ Settlement Procedures Act (12 U.S.C. Section 2601 et seq. ) and ‘its
1rpplementmg regulatron Regulation X (24 C.F.R. Pait 3500), as they might be amendecll from ttme to
trrne or any additional - 0T SUCCESSOr legrslatron or regulatton that governs the same subject nlratter As used.
in this Securrty Instrument "RESPA" refers to all requirements and restrictions that are imposed in regard

; ' td a "federally related mortgage loan’.cven if the Loan does not qualtfy as a "federally re ated mortgage

P loan" under RESPA. = ‘ O b A ._'a :
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“. ., .Lender may, at-any.time, collect and hold Funds in an amount (a)-s’ufﬁéie_m tospe'rr-nit 'Le:nder 1o apply;

LY I B R

* -due for any Escrow Items for. which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender réceipt_s evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to

be a covenant.and agreement contained in this Security Instrument, as the phrase "coyenant and agreement”
..is used-in Section 9. 1f Borrower is obligated to pay Escrow Iterns directly, pursuant to a waiver, and ’
-~ Borrower fails to pay the amount due, for;an: Escrow Item, Lender may exercise its rights under Section 9-

and pay such amount and.Borrower-shall then- be obligated undér Section9 to Tepay to-Lender any such
amount. Lender may revoke the waiver as to any.or all. Escrow Ttems at.any. time by 2 totice given in
accordance- with Section 15 and,:upon. such- revocation, -Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. R .

the Funds »¢ the time specified under RESPA, and (b) not:to exceed the maximum amount a lender can

" .require under. RESPA. Lender shall estimaté. the-amount .of Funds due on the basis of current data and
. reasonable-estimates of expenditures of future ‘Escrow Items or otherwise in accordance with Applicable
Law. - e Y : ’ . Lo SRR

-~ " The  Funds™shail e held in* an -institution- whose - deposits are -insured -by - a federal agency,f
instrumentality, or entity (icluding Lender, if Lender is an institution whose deposits are so insured) or in

" any. Federal Home Loan Bak--Lender shall apply the Funds to pay the.Escrow ltems no later than the time

.spec'iﬁed'und'ei' RE_SPA._'LendEi_shall not-charge Borrower for holding and applying the Funds, annually -
* 'analyzing, the escrow account,.or verifying the Escrow Items, uriless Lender-pays Borrower interest on the
. .Funds and Applicable Law permits L nder to make such-a charge. Unless an agreement is made in writing'-
ror Applicable‘Law requires.interest to e p2id on the Funds, Lender shall not be.required to.pay Borrower -
. any interest or earnings on the Fiinds. botrover and Lender can aggee in writing, however, that. interest -

- shall be-paid on the Funds. Iienc[ér"shall giveto -Bofr_owér. without charge, an annual accounting*of the

. Funds as required by RESPA. . " "

.. If there is a surplus. of Funds '-held,iﬁ_esc’row.‘;a;; defined uhder"RE.SPA,:ander shall aécount to

~ Borrower for the excess funds in accordance with REG&PA. If there is a shortage of Funds held in escrow,
. . as defined under RESPA, Lender shall notify-Borrower &s required by RESPA, and Borrower shall pay to

. Lender the amount necessary to make up the shortage in acco=d=ace with RESPA, but in no mofe than 12
mopthiy payments. If thereé is a deficiency of Funds held in escrow;as defined under RESPA, Lender shall -

notify-Borrower as required by RESPA, and Borrower shall pay to “euder the amount necessary to make
up the deficiéncy:in accordance with RESPA, buit.in no more than' 12 mopinly payments. e
Upon payment in full of all suis secured by ‘this Security Instrurnciit x Lender shall promptly refund

to Borrower any Funds held by Lender. v .

T -

. ' 4; Charges;.Liens. Bori’ower\ shall-pay' all taxes, assessments; charges, -fines, and impositions

" attributable to the Property which can attain priofity over this.Security Instrumen?, leasehold payments or

. ground rents.on the Property, if any; and Community Association Dues, Fees, and Assessinents, if any. To -
 the exterit that'these items are.Escrow Ttems; Borrower shall pay them in the manner provided-in Section 3. - -

.. ‘Borrower shall promptly discharge any lien which has- priority over this Security - Listinmerit unless

- Borrowér: (a) agrees in writing. to the payment of the obligation secured by the lien in a manner 2cceptable -~

- to Lender, but only $o long_as-BOrrb\irér is.performing such, agreement; (b) contests the lien in-guod faith
" by, or .defends against enforgement'of the lien in, legal proceedings-which-in Lender’s opinion operate to ',
prevent the enforcement of the lien while those proceedings are pending, -but only until such proceedings
.are concluded:; or (c) secures from the holder-of the lien an agreement satisfactory to- Lender subordinating

~the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

- which can attain priority over this Security Instrument,. Lender may give Borrower a notice identifying the

IL 3112 : . . _ : 0189722703
o . - Lo ' ) lpilials:/gj /4&{
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lien. thhm 10 days of the date on’ whrch that notice is glven Borrower shall satrsfy the lten or take One or
moie of the actions set forth above in this Section 4. peo A

Lencler may require’ Borrower 1o 'pay a one—tune charge for a real estate tax verrﬁcation andIOr

reportrng service used by Lender in connection with this Loan: .y L.

5. Property Insurance. Borrower shall keep-the i 1mprovements now existing or herelafter erected on
‘he Property insured against loss by fire, hazards included wrthm the term extended’ covlerage and any
“other: hazards including, but not lnmted to, earthquakes and floods, for which Lender requires msurance

Thrs msurance shall ‘be maintained in, the amounts (including deductible levels) and for: 'the periods that -
Lender requtres What Lender requites pursuant to the preceding sentences can change durrng the terrn of

the Loan .jThe insurance carrier providing the i Insurance shall be chosen by Borrower subject to Lender 5
rtght to- disapprove Borrower s choice, which’ right shall not be! exercised unreasonably Lender may
requrre Po*rower to: pay, in connection with this Loan, either: (a).a one-time chargel for ﬂood zone
determrnat.on certtﬁcatron and tracking services; or (b) a one-time charge for flood zorlrle deterrmnatron
and certtﬁca*ron services ‘and subsequent charges each time remapprngs or similar changes ocecur whrch
reasonably mighic affect such determination or certification. Borrower shall also be responsrble for the
payment of any t.es) imposed by the Federal Emergency Manageinent Agency in connectron wrth the
review of any flood zone f[eterrmnatlon resulung from'an objection by Borrower. Co ‘;,f )

It Borrower fails ‘to_maintain any of the coverages described; above, Lender may obtam msurance*

: eoverage, at Lender's optior. ond Borrower § expense. Lender ‘is under no obligation to purchase. any
partlcular type or-amount of coverage. Therefore such coverage shall cover Lender, butlmrght or mrght
not protect Borrower, Borrower's fuity in the Pfoperty,or the contents of the Property, against any, risk,
+ hazard or- lrabllrty and might provru._ greater;or lesser coverage than was previously in effect Borrower

acknowledges that the cost of the i insui#ice coverage so ‘obtained might significantly, exceed the cost of -

insurance that Borrower could have: obtarner‘ Any amounts drsbursed by Lender under thts Section 5 shall

become addrtronal debt &f Borrower secured by this ‘lecurrty Instrument These amounts shall bear mterest- .

at the Note rate from the date of disbursement and. shall be payable with such ifnterest, upon notice from

I_Lender to Borrower requesting. payment, .. : A ' ’F- "

Al msurance ‘policies required by Lender and TENTWis of such policies shall be subject to Lender s

rtght to dlsapprove such- policies, shatl mclude a standarg nertgage clause, and shall n'ame Lender as
rnortgagee and/or as an addrtronal loss payee. Lender:shall hay < the’right to hold the pollctes and’ renewal
certrﬁcates VIf Lender requires,. Borrower shall promptly give | to LiAde: all receipts of pardI premrums and.
renewal nouces If Borrower obtains any form of i insurance coverage ot otherwise- requtred by Lender
for damage to, or destructron of, the' Propérty; such policy shall include 7*standard mortgage clause and
shall name. Lender I as, mortgagee and/or as an additional. loss payee. Lo SO E . i .
In thei event of loss, Borrower, shall give:prompt: notice to the i insurance carier and Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowar dtherwrse agree
in wrrtmg, any insurance-proceeds, whether or not the underlymg msurance was reqeired, 5y Lender, shall
b‘ applied- to restoration or repair; of the Property, if the restoratlon Or Tepair is econonnealiy feasible and
-Lénder's securlty is not lessened. During such. repair. and restoratron period, Lender shall hive the rrght to
 hold such- msurancesproceeds until Lender has had an opportunity to inspect such Property T o lSUI‘C the
-work has Been completed to, Lender's: satisfaction,. -provided that- such inspection shall |be undertaken
promptly Lender may disburse proceeds for the repairs and’ restorauon in asingle paymerft orina serles
of progress payments as the work is completed Unless an.agreement is made in writing or Applrcable Law
: re:qutres 1nt§,rest to be paid on such insurance proceeds'-Lender shall; 'not be required to pay Borrower any
. Interest of earnings on such proceeds Fees for public adjusters or other third parties, retained by

- Borrower shall not bepaid out of .the'i insurance proceeds and shall be the sole obligation of Borrower. If -

the restoratron Or repair is not econormcally feasible or Lender's security would be lessenedl the insurance
proceeds shall be applred to the sums secured by thts Securtty Instrumeut whether or not.thén due, w1th

J
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“the excess if any, pard to Borrower Such msurance proceeds shall be applied in the order provrded for in
Section 2. - :

If Borrowér abandons’ the Property, Lender may file, negotrate and settle any avarlable insurance
clarm and related matters. If Borrower does.not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clalm, ‘then Lender may negotiate and settle the’ claim. The 30-day
period will begrn ‘when 'the notice is given. In either event, or if Lender: acqulres the Property under
_Section 22 or otherwise, Borrower hereby assigns to- Lender (a). Borrower's -rights to any - insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this:Security Instrument, ‘and
(b)- any-other of Borrower's rights (other than" the right to any refund of, unearned premiiums paid by
Borrower) urider afl i insurance policies covering the Property, insofar as such- rrghts are applicable to the
coverage of the Property Lender may use the insurance proceeds either to Tépair or restore- the Property or
~"to pay amonts unpaid under the Note-or this Sécurity Instrument, whether or not then due
. 6. Uceupancy, Borrower shall occupy, establish, and use the Property as Borrower s prmcrpal
resrdence withiz:60 days after. the execution of this Securrty Instrument and: shall continue to occupy the
Property as Bomower's principal residence for at least one year: after the.date of occupancy, unless Lender
otherwise- agre€s i writing, which consent .shall not.be unreasonany wrthheld or runless extenuatmg

C =crr‘cumstances exist wiiin are beyond Borrower's control. R

7. Preservatlon, Ma'ntenanceé and. Protection of the Property, Inspectlons Borrower shall’ not. ™
‘destroy, damage or impair t]"" ‘Property, allow the Property to deteriorate. or commit waste oil the
,Property Whether or not Botrowls is resrdmg in.the. Property, Borrower shall maintain the Property in
i _order to prevent the Propcrty from JQILTIOl'atng or decreasmg 1n va]ue due to, its condrtlon Unless it is
. deterrmned pursuant “to" Section 5 that. repair or restoration is not economrcally feasrble, Borrower shall
- promptly repair the Property if damt.ﬂ'd 0. avoid further ‘deterioration or. damage. . If insurance or

. condemnation proceeds are paid in-connectiun with damage to; or the taking. of,.the Property, Borrower .

* shall -be responsrble for répairing or restoring'the 13'operty only if Lender has released proceeds for such
* purposes. Lender may disburse proceeds for the repairs-and restoratron ina smgle payment or in a series of -
progress payments as'the work i is completed. If the iasvrance or condernnatron proceeds are not sufficient
, to repair or restore the Property, Borrower s not relre\ ed of Borrower s obhgatlon for the completron of

. .such repair or restoration.

Lender or its agent may make reasonable entnes uporr_«nd rnspectrons of the Property If it has-r

"« reasonable cause, Lender may inspect the interior of the,improvemeris.on the Property. Lender shall give

Borrower notice at the time of or.prior 1o such an interior inspection'specitying such reasonable cause.

8. Borrower's Loan Appltcatron ‘Borrower shall be-indefautt”it. during the‘Loan application
_process; Borrower or -any persons or entities acting at the direction of ‘Beirower orwith- Borrower ]
" knowledge or consent gave materially false, misleadingy or inaccurate inform: tion. or statements to Lender
l(or failed to prov1de Lender wrth materral _information) in connectron vith - the Loan. Material
'-,representatrons include, but are not limited to, .representatrons concermng Borrow/r’'s occupancy of the
- Property as Borrower's principal resrdence : K

9 Protection of Lender's Interest in the Property and Rrghts Under this Security ¥ nctrument If-
- (a) Borrower fails to perform the covenants and agreements contained in this Security Instruinent;. (b)- there

is-a legal proceeding that might srgnrﬁcantly affect Lender's interest in the. Property and/or 1iglits under
" this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security "Instrument or to enforce laws or
_regulatlons) or-(c) Borrower has abandoned the Property, then Lender may do and pay for whatever' is

réasonable or appropriate 10  protect Lender's interest in the Property and rights under this Security "

Instrument,tincluding protecting and/or assessing. the vatue of the Property, and securing and/or repairing
" the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
whrch has priority over this Secunty Instrument; (b) appearing in court; and (c) paymg reasonable
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- altormneys’ fees lo protect its rnterest in the- PrOperty and/or rrghts under thts Secunty Instrument 1nclud1ng.
: 1tsl secured posmon ina bankruptcy proceeding. Securing the Property includes, but is not limited to,
P .. entering thel 'Property to make repairs, change locks, replace or'board up doors and wmdows drain water
: t 1 from pipes, |
= " on ot off. Although Lender may take actlon under '[hlS Section 9, Lender does not have to do S0 and is not
‘ : , _under any. duty or obligation to do so. It is agreed that Lender 1ncurs no lrabt]tty for not takrng any or all-
R T '-actlons authorlzed under this Section 9.
: : Any amounts disbursed by Lender under this Section 9- shall become addrttonal debt of Borrower
g sex ured- by. thrs Security Instrument. These amounts shall bear’ interest at the Note rate from the date of |
y P dr‘sbursemenit and shall be payable w1th such interest, upon notice from Lender to Borrower requestmg
; ayment. |
B 4T A If this | Securtty Instrument is on. a leasehold Borrower shall comply with all the provrstons of the ‘
' P ‘ lease If Borrower acquires fee title’ to'the Property, the leasehold and the fee title shall not rnerge unless
' Lender ag- eex to the merger in writing. ' ' i
10. Mor'"age Insurance. If Lender required Mortgage Insurance as a condition of maklng the Loan,
Borrower shal‘ pey the premiums requrred to:maintain the Mortgage Insurance in -effect. If, for any reason,
the Mortgage lusrrance coverage required by Lender ceases to be available from the- mortgage insurer that
_ pr:evrously proviacd such insurance and Borrower was required .to make separately desrgnated payments -
g .toward the premiuns _loz Mortgage Insurance, Borrower -shall pay :the premiums . requlred to obtain
coverage substantta]ly e,uv valent to the Mortgage Insurance previously in effect, at a cost substa.ntrally
equivalent , to the cost to’ Borrower of the Mortgage Insurance previously in effect, from an alternate
i 'mortgage 1nsurer selected by Linder. If substantially equivalent Mortgage Insurance co'verage is. not
avatlable Borrower shall continve to nay to Lender the amount of the separately des1gnated| payments: thatl
S b 'were due when the insurance coveage ceased’ to be in effect. Lender will. accept, use and Tetain these
et ‘pdyments -as a -non-refundable loss. s cive in liew of Mortpage Insurance. Such loss reserve shall be
o ‘non-refundable, notwithstanding the fact-{pat;the Loan is ultimately paid in fult, " and. Lender shall-not be
rehurred to- pay Borrower any interest or ezzutugs on such loss reserve. Lender can fio longer tequire * Joss
b : reserve payments if Mortgage Insurance cover 1ge {in, the amount and for the period that Le:nder requ1res)
P __provrded by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately désignated payments toward, the premiumis #o1 Mortgage Insurance. If Lénder requ:red Mortgage
P Insurance as-a condition of making the Loar and Buirower was required to make separately designated
..., payments’ toward the premiums for Mortgage Insurance; Dorrower shall pay ‘the premiums required to
E T P -marntatn Mortgage Insurance in’ effect, or to provide ‘a ani-refundable loss reserve, until Lender's -
R S requrrementlfor Mortgage Insurance ends in accordance with anv written agreement betweenllBorrower.and
o o Iender provrdmg for such termination:or until termination is requirca vy Applicable Law. Nothing in:this

L. Section 10- affects Borrower's obligation to pay interest at the rate provided in the Note. - || ; i

o ] Mortgage Insurance reimburses Lender (or any entity that purchiascs the Note) for. certain losses it

[ may incur if Borrower does not repay the- Loan ‘as agreed Borrower is'ney a party to|the Mortgage

SR Insurance .

N l Mortgajage msurers evaluate thelr total risk’ on all such msurance 4n force from tlrne to trme and may.
o ;‘en‘ter iinto’ agreements with other'parties that share or modify their risk; or reduce josses: These agreements -~
L are on terms and conditions that are satlsfactory to the mortgage insurer and the other pa tvll(or parties) to
L. ~these agreements These agreements may, require the mortgage insurer to make payments us:; 1g any source
- I - ofl funds that the mortgage insurer rnay have: avarlable {which may mclude funds obtaines fiom Mortgage

. "Insurance prermums) 2 "l b
: ‘ As a result of these agreements Lender any purchaser of the Note another i insurer, Iany mnsurer
any other entity, or any affiliate of any of the foregoing, may receive (directly or mdrrectly) amounts. that -
derlve fromll(or might be characterized ' as) a portron of Borrower 's payments for Mortgage| Insurance, in
'exchange for sharing or modifying’ the mortgage. insurer's Tisk, or, reducmg losses. 1f such agreement
i provides that an ‘aftiliate of Lender takes a share of the insurer’s rtsk in ‘exchange for’ aI “share ofgthe
_ premiums pald to the insurer, the arrangement is oftén. termed "captive reinsurance.” Further: : .-
PR l “(a) Any such agreements will not affect the’afounts thati Borrower has agreed to pay! ‘for
. l‘ o Mprtgage Insiirance, or any other terms.of the Loan. Such agreements will not mcrease the amount
3 ooy Borrower u!ull owe for Mortgage Insurance, and they ‘will not entttle Borrower to any rel'und ;
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:(b) Any such agreements Wwill not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other.law. These rrghts
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance. terrinated automatically, and/or to receive a
" refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.. . » y ¥ Ty .

11. Asmgnment of Mrscellaneous Proceeds Forfelture All Mlscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. e :

“If the' Property is damaged, such’ Mtscellaneous Proceeds shall’ be applred to restoratron or reparr of
the Property, if the restoration or repair is: economrcally feasible and Lender's security is ‘not lessened.
During suchrepair and restoratlon period; Lender shall have the right to, hold such Miscellancous Proceeds
.untit Lender has. had an .opportunity to- ingpect such Property. to ensure the work has been completed to
lLender s satlsfactron prov1ded that such Jnspection. shall be undertaken promptly. Lender may. pay for the
repairs apd-.zestoration in‘a smgle dlsbursernent or in a series of progress payments as the work is

completed. ‘Urless an agreement is made in writing or Applicable Law requires interest to be pard on such’

Miscellaneois Fipceeds, Lender shall not be requrred to, pay Borrower any interest or earnings on.such

" Miscellaneous Piccgeds. If the restoration or repair is not: econonucally feasible or Lender's security. would

| .-be lessened, thc Wisellaneous, Proceeds shall be applied to the sums.secured- by this Security Instrument,

whether or not then due, with the excess, if any, paid to Borrower ‘Such Miscellaneous. Proceeds shall be

applred in thé order. provided for in Section 2. »
-In the event ‘of a.trial takmg, destruction, or loss in value of the Property, the Mrscellaneous

'Procecds shall be: applred to thie sums secured by this Securrty Instrument whether or not then due,. ,wrth C

- the excess, if any, paid to Borrower.

0 In the event of a partial’ taking dectructlon or loss in value of the Property in wh:ch the fair market
] 'value of the Property 1mmed1ate1y safore.the partial -taking, destruction, or loss in value'is equal to or
_greater than the amount of the. sums- sacired by this Security Instrument 1rnmedlately before-the partial

. . taking, destruction, or'loss in- value, unl¢ss' Porrower and Lender otherwise agree in writing, the sums -
“secured’ by this Security Instrument shail o¢" reduced _by 1the amount of the’ ‘Miscellaneous Proceeds -

| .multiplied by rthe following fraction: (a) the total amount of the sums secured -immediately before ihe
partial - takmg, déstritction’ -or loss in. value di "de" by (b) .the fair market value of the Property

- immediately before the partial taking, destruction, or! lozsin value. Any balance shall be pard to Borrower.

"~ In the event of a-partial taking; destruction, or loss iz value of the Property in which the fair market
; value of ‘the Property ‘immediately before the partial takirg, -Jdestruction;, or loss in value i is less than the
- amount of the sumns secured 1mmedrately before the partial akuiiig, destruction, or loss in value, unless

_ ‘Borrower and Lender otherwrse agree in writing, the Miscellaieous D'oceeds shall be. applred to'the sums '
L secured by thrs Secnrny Instrument whether or not the sums are ther due. .

_ If the Property -is abandoned by Borrower, or if, after notice” by “Lender to Borrower that the
) Opposmg Party (as defined in the next sentence) offers to make an award o séttle a claim for* dafages,

Borrower fails to respond to Lender within 30 days after the date the notice i« given, Lender is authorized .

to"collect anid apply the Miscellaneous Proceeds either to restoration or.repeir of the Property or to the
_*sutns secured by this Security Instrament; whether or not then due. "Opposing Parly"” mears the third party,

that owes Borrower Miscellaneous Proceeds or’ the party agalnst whom Borrower his a -rght of action.in
“regard to Miscellaneous Proceeds

- Borrower shall be in default if any’ action or proceeding, whether c1v1l or criminai, s hegun that ‘in’

Lender's judgment,- could result in- forfeiture of the Property or other material impairmeri ¢f-Lender's
interest in the Property or rights under this Securrty Instrument. Borfower Can cure such a defaw)t and; if
acceleration has-occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
“dismissed with a-ruling that; in ‘Lender's “judgment,” precludes forfeiture of the Property or other material
nnparrment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

-any award or claim for damages that are attributable to the 1mpa1rment of Lender's interest in the Property -

are hereby assigned and shall be paid'to-Lender. = - «*
“All Miscellaneous Proceeds that are-not applred to. restorauon or repair of the Propeny shall be

‘ applied in-the-order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a. Waiver. Extensron of the time for
payment or modification of amortization of the surr_rs secured by this Securtty Instrument gianted by Lender
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] ".to-Borrower or any Successor in Interest of Borrower shall not operate 10 release the llabrllty of Borro{ver

* or|any Successors in Interest of Borrower. Lender shall not be requtred to commence proceﬁ:drngs against,
""any Successor in *Intérest of Borrower or to- refuse-to extend -time' for payment or. otherwrse ‘modify -

' amortrzanon 'of the surms ‘secured by this Sécurity Instrument by reason of-any demand made llry the orrgmal

: Borrower of;any Successors in Interestlof Borrower. Any forbearance by Lender in exercrslng any rrght or,

'co‘ _signs this Security Instrument biit -does not exetute the Note (a’
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remedy mcludmg, without -limitation,” Lender's acceptance of payments from third persons entities or

: Successors m Interest of Borrower or in amounts less than the amount then due shall not be a warver of or

preclude the exercise of any right or remedy _ o C . : , ;

13. Jomt and Several Llabllrty, Co-signers; Successors and Assrgns Bound Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However; any Borrower who

n

Securrty Instrument only to mortgage, grant and convey the co- srgner s interest in the Property under the
terms of thrs Security Instrument; (b) is not personally obligated 0 pay the sums secured by this Security
Instrument fand (c) agrees that Lender and any other Borrower can ‘agfeé to extend, modify, forbear or

-make any av,ornmodatrons with: regard to the terms of this Securrty lnstrurnent or the Note wrthout the
'.co signer’ s corisert, : ! | 1,,

Subject to«he provisions of Sectton ‘18, any Successor m Interest of Borroweriwho assumes
Borrower's' oblrgannm under this Security-Instrument in ‘writiig, and is approved by Lender shall obtain

’ a]l of* Borrower s rights %d benefits under this Security Instrument. Borrower shall not be released from

Borrower' 5 oblrgatrons and ligbility under this Security Instrumient unless Lender agrees to ‘uch release in

wrrtrng The covenants and a"feements of this Security Instrument shall brnd (except as provrded m .

b Sectton 20) and benefit the successics and assrgns of Lender. - : | § -

o] a4 Loan Charges. Lender mgy-charge’ Borrower fees for. services' performed: in connectlon “with-
Borrower s default, for the purpose of protecting l_ender s interest in the Property and nghts under:this

' Securrty lnstrument including, but notjiniited to, attorneys' fees, property inspection and valuatron fees.

[n regard to'any other fees, the absence of 1 ress authority in this Security Instrument to charge a specrﬁc

fee to Borrower shall not be construed:as a pro&idition on the charging of such fee Lender may not charge‘

fees that are| expressly prohibited by this Security Jrisirument or "by Applicable Law.

If the’ Loan is subject to a law which sets maimum loan charges; and that law is ﬁnally mterpreted so
that the mterest or other loan charges collected ortq be collected i in ‘connection with the Loan exceed the.
perrmtted fitmits, then:" (a) any such loau charge shall e reduced by the amount necessary to reduce the:
'charge to the permitted limit;"and (b) any sums: already collecizd from Borrower which exceeded perrnrtted
: lmuts will: he refunded to Borrower. Lender may choose t0-inuke this refund by reducmg the prmcrpal

owed under the. Note or by ‘making ‘a direct: :payment to Bnnower Jf a refund reduces! prmcrpa] the

reducuon will be. treated .as a partial ' prepiyment without any {lrepc yment charge (whether or:mot'a -
prepaymentlrcharge is provided for under the Nole) - Borrower's accgptance-of any such refund made by -
drrect .payment to Borrower will constrtute a,waiver of any rrght of acticn Eorrower might have arrsrng out g

of such overcharge o ' ;

e :
.15, Notices. All notices given by Borrower or Lender in- connectlon v 1th this Secutity Instrument-
o must be in: wrrtrng ‘Any notice to Borrower in connection with this Security Insirument shall be deemed to
have ‘been grven to Borrower. when mailed by first class marl or when actually de’ 1ver°d to Borrower's-

noticé- -address if sent by other means.:Notice to any one Borrower shall constitute notice i all Borrowers
unless Applrcable Law expressly requires otherwise. The notice address shall be the Piorerty ‘Address
unless Borrower has: desrgnated a substrtute notice address by notice to Lender. Borrowet ['nal promptly

-‘»'notrfy Lender of Borrower's change of address. If Lender specifies a procedure for reporting alorrower’s

‘change of address theni Borrower shalt only report a change of.address through that specrﬁed procedure

~ There may- | be only one desrgnated notice address under this: Securrty Instrument at any one time. Any

notice to Lender shall be given by délivering it or by mailing it by first class mail to Lender s address

- stated hlrem unless Lender has designated .another address by. notice to ‘Borrower, Any notice. in.

connectron With“this Security Instrument shall not be deemed to- have been gtven 10 Lender until actually

. received by: Lender. If any notice required bysthis Security Instrument is also required under Applicable

Law the Appllcable Law requrrement wrll satlsfy the correspondmg requirement under this Securrty

Instrumentg S l . ] : |4- v l
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- 16. Governmg Law; Severability; Rules of Constructlon This Secunty Instrument shall be
. govemed by’ federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject’ to any requiréments and limitations ‘of
Appltcable Law. Applicable Law might éxplicitly or:implicitly allow the partles to-agree by contract or it
might be’silent, -but such silence shall not be construed- as. a prohibition against-agreement by contract. In

the event that any provision. or clause of this. Security, Instrument or the Note conflicts with.Applicable -
,Law such conflict shall not affect other provisions of IhlS Securlty Instrument or the Note which can be ’

given effect wrthout the contlicting provision.

As tused in’ this- Seeurrty Instrument: (a) words of the masculine gender shall mean and include

‘scorresponding neuter words or words of .the feminine gender (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word " may " gives sole drscretron wrthout any -obligation to
take any action. ~

- 17. Borrower ] Copy Borrower shall be grven one Copy of the Note and of ths Seciirity Instrument .

18. rra‘tsfer of the’ Property or a Beneficial Inferest in' Borrower. As used in this Section 18,
"Intetest in th< Property” mieans any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed,.installment sales contract or
€sCrow agreemeint; tie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any pa: of the Property or .any Interest i in thé Property is sold or transferred (or if Borrower

‘15 not a natural person uid-a beneficial interest in Borrower is sold or transferred) without ‘Lender's prior-

written consent,’ Lender mway requ1re immediate payment in-full of all sumis secured by this Security
Instrument. However, 'r..s optton shall not be exercrsed by Lender 1f such exercise: is prohtblted by
Applicable’ Law., .. * . -

If Lender’ exercises thts opnon Lender shall gwe Borrower nonce of acceleranon The nottee shat} -

provide a period of not less than 3C days’ from the date, the ‘notice is given in accordanee with Section 15
. within which:Borrower must_pay all svin: secured by this Security Instrument. .If Borrower fails 1o pay

. these sums prior to- the ‘expiration of -iie period, Lender may invoke any rerrtedres permitted by this

Securrty Instrument without further notice vz'd<mand on Borrower. "1 o :
19." Borrower's- Right to Reinstate A.ter Acceleration. If Borrower ‘meets certam conditions,
Borrower shall have the right to have.enforcemerit of.this Security Instrument discontinued at any time

prior to the earliest of: (a) five’ days before sale of ine Property pursuant to-Section 22 of this Security _

“Instrument; (b) such other period as Applicable Law gt specify for the termination of Borrower's right
~ to reinstate; or (c) entry of ‘a- judgment. enforcing. thiis Seenrity Instrument. Those conditions are that
~Borrower: (a) pays Lender all sums which then would be due-urder this. Secumy Instrument-and. the- Note
as if no. accelerationhad occurred; (b) cures any default of anv 24ier covenants or agreements; (c) pays all
expenses incurred in enforcmg this Security Instrument, incliding, tat niot lnmted to, reasonable attorneys'
‘fees, prOperty mspeenon and valuation' fees, and other fees incurred for tie purpose of protectmg Lender's
interest in the Property ‘and rights under this Security Instrument; and (¢ tikes such action as Lender may
reasonably Tequiré to<assure that Lender's interest-in the Property. aud rights under- this Security

Instrurnent, and Borrower's, obligation: to pay the sums secured by this Securi'y [nstrument, shall continue -

unchanged. unless as otherwise prov1ded under App]lcable Law, Lender may require that Borrower pay
such relnstatement sums. and expenses in one or more of the foIIowmg forms, as se'ctiad by’ Lender: (2)
cash; (b) money order; {c) certified check, bank check, treasurer’s chéck or cashier's chick, provtded any
*such check i§ drawn upon an institution whose deposits are insured by a federal agency; insirumentality or

-éntity; or (d)Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Apsirument and .
obhgatrons secured-hereby shall remain fully effective.as if no acceleration had occurred. However, this -

right to reinstate shall not apply in the case of aceeleratron under Section 18. -

20 Sale of Note;. Change of Loan Servicer; Notice of Grievance. The Note or a partral interest in
the Note (together with this Securlty Instrument) can beé sold one or more times without. prior notice to
. Borrower. Asale might result ina change-in the entity .(known as the "Loan Servicer") that - ed]lects
Perlodrc Payments. due under the Note and this Security Instrument and performs other rnortgage loan
servicing obligations-under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there'is'a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the narne and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

iL 3112 " ,,: o y - o 0189722703
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-requrres in connection’ with’ a notice of transfer of servrcrng If the Note is sold and thereafter the Loan is’

serviced by ?a Loan Servrcer other than the: purchaser of the Note the ‘mortgage loan servicing oblrgatrons
to Borrower, will remain with the Loan Servicer or be transferred 10 a.successor Loan Servicer and are. not
assumed by the Note purchaser unless-otherwise provrded by the Note purchaser SR I e

ik Nerther Borrower nor Lender may commence, join; or be Jomed to'any judicial action {as erther an
individual lrtrgant or the member-of. a c]ass) ‘that arises from the other party’s actions pursuant to- thrs
Security lnstmment or that alleges that the other party has breached any provrsron of, or any duty owed by

. reason of,: th1s Security Instrument, untrl such Borrower or Lender has notified the other party (with such.

notrce grven in-compliance with the requrrements of Section:15) of: such alleged breach and afforded the '
other partylhereto a reasonable perrod after - the grvrng of such’ notrce to take correct ve actronl If
Applrcable r_aw provrdes a time perrod which’ must elapse before cértain action can be taken that trme

5perrod will [of "deemed to be reasonable for jpurposes of this paragraph The notrce of acceleratton and
" =opportun1ty 1¢” chre given to Borrower pursuant to Section 22 and' the notice of acceleratlon grven to
~Borrower pursur ittt Sectron 18 ‘shall’ be deemed to satrsfy the notrce and opportumty to take correctwe

g, -

actron provrsrons of this Qectron 20 L L E S
21. Hazardous oms’ances. Asiused in this Sectron 21 (a)’ "Hazardous Substances" are those,.

supstances deﬁned as.toxic or hazardous substances, pollutants, or wastes by Envrronmental Law and the

following substances gasoline, \e: osene “other flammable or toxic petroleum products, . toxic pesttcrdes .

] and herbrcrdes volatile solvents, mataials contarnmg asbestos or fomraldehyde and radioactive materlals

]
(b) 'Envrronmental Law" means fede"al laws and laws of the _]l.lI'lSdlC[lOIl where the Propertyi is located that
relate to health safety or environmenial protection;’ (c)- "Envrronmenta] Cleanup” mcludes any response

actron remedlal action, or removal actron a5 defined. in Environmental Law; and (d) an. "Envrronmental- x

COndltlDIl means a condltlon that can caUse, .urltrrbute t0, "or otherwrse tngger an Env1ronmental
Cleanllp ‘:] ) 1 ' . "t;‘_ o ) . ts . . . ; -
Borrower shall not cause or perrmt the presence ar.:, dlsposal storage or release of any Hazardous_'ﬁ

N zSubstances lor threaten to release any Hazardous Substam.er, un or injthe Property. Borrowelrr shall not do;

nar allow anyone else to do, anythmg affectrng the Property \a) thatns in violation of any lEnvrronmental'
Law (b) whrch creates "an Envrronmental Condrtron or (c) which, dia.to the PIESEnCe, use,lor release of a

‘ ‘Hazardous Substance creates a condltron that adversely affects the valur of the Property. The precedtng
:. two sentences shall not apply to the: presence use,. or storage on, tn kroperty of small quantmes of.

Hazardous iSubstances that are generally recognrzed to be approprrate to no:mal residential uses and to
' "_in.amtenance of the Property (including, but not limited to, hazardous substanc s in f‘onsumer products)

Borrower shall promptly give Lender wrrtten notrce of (a}'any mvestrgattor., claim, de:mand lawsurt
or, other. actron by any governmental or regulatory agency Or private party involving the Property and .any

- Hazardous Substance or Environmental Law, of Wh]Ch Borrower has -actual kncwladge (b) any_
.Envrronnrental Condition, including but not limited to, ~any spilling, leaking, dlscharge relcese or threat of’ -

re ease-of ainy Hazardous Substance, and (c) _any condition’ caused by ‘the presence, usé dr 1eiease of a
Hazardous, S!‘,ubstance which adversely affects the value’ of the Property If Borrower learns' ot is notlfied :
by Aany' governmental or regulatory authorrty, or any prlvate party, that any removal or other remedrat10n~

_of dny Hazardous Substance affecting the Property IS necessary, Borrower shall promptly, tak= all necessary;
_remedial acttons in accordance with Envrronmental Law, Nothrng herern shall create any obligation on

7 _
Ldnder forain Envrronrnental Cleanup oo B . Y i
. . l T - s ) _‘ i _V N e - L, : . :~. . W - i . ) g
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis containéd in this

Security Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses:

I (seal),

_ (Seali

TSERPELIS. 1:/ /a GEORGIOQ?'O”O“’H

TSERPELIS ’

%Wé Oé% (Seal)_ |

IL -3112° *
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N ST, Nt .
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L .

- (Seal)
‘porrower . “.Borrower
(Seal) L L (Seal)
-Borrower . -Borrower
_ (Seal)-- (Seal)
-Borrower.. -Borrower
0189722703
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NON lIJNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

1 + [ '.

SR P S S N,

Sy

aeceleratron under Section 18 unléss Apphcable Law provides otherwise). ‘The notice shall specify: (a)
the default' (b} the action requlred to cure thé default; (c) a date, not less than 30 days from the date’

) the notice is given to Borrower, by whrch the default must be cured; and (d) that_ failure to euret the

default on t)r before the date specified in the:notice may result in acceleration of the surlns secured by
tlrls Securlty Instrument foreclosure by Judrmal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleratlon and the right to assert 1nfthe

'-fdreelosure proceeding the non-existénce of a default or any other defense of Borrower to acceleration

[
and foree’ois'lre. If the default is not cured on or before the- date. speelﬁed in the notree,I Lender at its .
option. may require immediate payment in full of all sums secured by this Secunty Instrument
w1thout furtbér demand and may foreclose this Securlty Instrument by judicial proceedmg Lender
shall -be entrtled <o collect all expenses | incurred in-pursuing the remedies provided in thls Sectlon 22
mcludmg, but not 'tmited to, reasonable attorneys' fees-and costs of title evidence, 1 o ; _
23. Release Uporn pay rnent of all sums. secured by this Securrty Instrument Lender shlall release thts
. Securrty Instrument .Borrowe: shall pay any recordanon costs. Lender may charge Borrcl)wer a fee for
releasrng th1s Security Instrumen?,.out only if the fee is paid to a thitd party for. servrces rendered and the
"charging ofithe fee is perrmtted -under A1 phcable Law, . . R
' . 3 4 . i . } -
S 24 Walver of Homestead. In aCCUrr’an e wrth Hlinois, law the Borrower hereby releases and warves )
. all rights under and by virtue of the Illmors o~ e::stead exemptlon laws . o L '
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) 22, Acceleratlon, Remedm Lender shall give notlce to Borrower prror to aeceleratlon follomng
_‘Borrower's! breach of any.covenant or agreement in this Securrty Instrument (but not prior ito
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STATE OFILLINOIS, . C Od/ County ss:.

appeared before me th in person, and acknowledged that he/sh
instrument-as his/he / frec and voluntary act, for the uses and purp

s
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a Notary Public in and for said county and

R Teer peli i o;g -

Tserpaﬁxs 4w A,,@]u@@mfaéz_ husf

A &ww@ S P

own to me to-be the same person(s) whose name(s) subscr to the foregomg instrument,
igned and delivered the said
S

" Givep-ander my

therein set forth. . - |
and official seal, thlS ﬁ - day. (%2 - - a/ .

Iw

S Notary Public

My Commissici Eipires: |

QEFICIAL SEAL

. VALZRIE | GERLACH

MTARY PLBLIC CTATE OF HLINDIS
MY COMMISSION £). P!RES 13/00/04.
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