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WHEN RECORDED MAIL TO:

GM Family HOME EQUITY

CONSUMER LOAN SERVICING . _ .

500 Enterprise Road SUITE 150 ) . ' . ‘
Horsham PA 19044 . N ' , . i
ATTN: Charlotte Hall ' -

- SUBORDINATION AGREEMENT
Q- aoo’b
THIS SDBORDINATION AGREEMENT, made Aprtl 25, 2001, present owner and holder of |
the Mortgage ard Note first hereinafter described and hereinafter referred to as GMAC Mortgage
.~ Corporation, formesly Vnown as GMAC Mortgage Corporatron of PA,

."’ITNESSETH""

THAT WHEREAS KEVIN R. GO RDON and RACHEL A GORDON, ‘husband and wife, residing’
. at 4375 ROCK COVE DR, HOF"MAN ESTATES  IL 60195 did execute a Mortgage

dated 08/22/2000 to GMAC Morigae Corporatlon, formerly know as GMAC Mortgage .
Corporatlon of Pa.; A Pennsylvanm L,orporatlon covenng .

SEE ATTACHED N

' ,'.?

* To Secure a Note in the sum of $28 000. 00 dated OSIXIde“u in favor of GMAC Mortgage Corporanon
which Mortgage was recorded ///:3?/00 poe # 00945779 .

B

#_/57, 200 _""

WI-IEREAS, Owner has executed, or is about to execute a Mortgage arld Note in the sum-of
WW dated %ﬁi !/ 2¥, 200/ in favor of Gmac Mortgage, he:s inafter referred to as
"Lender”, payable with interest and upon the terms and condmons described theren, which mortgage is

to be recorded concurrently herewith; and.

i

WHEREAS, itisa eondmon precedent to. obtammg said loan that Lender s mortgags list above
. mentioned shall unconditionally be and remain at all times a lien or charge upon the land heremhicfore ’
described, prior and superior to the hen or charge of GMAC Mortgage Corporation morigage first above .
mentioned. : -

NOW '-I:HEREFORE,’ in consideration"of the mutual benefits accruing to the parties hereto, and
other valuable consideration, the receipt and sufficiency of which'is hereby acknowledged, and in order
to induce Lender to make the loan above referred to, it is hereby declared, understood and: agreed as-
follows: : : -

(1)’I‘hat said mortgage securing said note in favor of Lender, shall uncondttronally be .-
and remain at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of GMAC Mortgage Corporation mortgage first above
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mentioned, including any and all advances made or to be made under the note secured -
by GMAC Mortgage Corporation mortgage first above mentioned.

(2)Nothing herein contained shall affect the validity or enforceability of GMAC
Mortgage Corporation mortgage and lien except for the subordination as aforesaid.

WITNESSED BY: ‘ . GMAC MORTGAGE CORPORATION, - -
’ Formerly known as GMAC Mortgage Corporation -
of PA, A Pennsylvania Corporation . : C e ‘
By: ha L o By ‘/{}’::.ﬁw‘?." o

- . " . o . ) w - ?T‘H;F:j‘.i‘{; ‘;g '
Nichodns e

A :
’ esha Richardeon . o
By: ) DAL Attest: z

| S it
! P{ =2l all s \»*‘:
A o L
" A (Kim Thompson, 5. " /:J ’ © Chrs Amdt 7 WIEE o
By: M@\ Title:  Assistant Vice-President - WM A s
esha Richardson ' L s .

COMMONWEALTH OF PENNSYLVANIA.

<

- COUNTY OF MONTGOMERY
On L' ﬂlﬁ"ﬂl ", before me,Debra Chieffe, the undersigned, a Notary Public in and for

said County and State, personally appeared Peggy Downs personall7 known to me (or proved to me on
the basis of satisfactory evidence) to be the Assistant Vice-President, and Chris Arndt personally known
to me (or proved to me on the basis of satisfactory evidence) to be the Ascistant Vice-President of the -
Corporation that executed the within instrument, and known to me to,be the pcrsons who executed the -
within instrument on behalf of the corporation therein named, and acknowledged t2 me that such .
corporation executed the same, pursuant 10 its bylaws, or a resolution of its Board of Puectors.

WITNESS my hand and official seal.

NOTARIAL SEAL
DEBRA CHIEFFE, Notary Public
. Uppar Dublin Twp.. Monigamery County
My Commission Expires May 6, 2002

otary Publit”
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