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REI TITLE SERVICES # £3124.2|

VMORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the' Mortgage, exceed $10,000.00.

THIS MORTGAGE dated April 24, 2001, is made and executrd between Paul A. DeFalco and Julie A, DeFalco
, formerly known as Julie A. Cowhey, in joint tenancy, whose address is 16 W. Briarwood Drive,
Streamwood, IL 60107 (referred to below as "Grantor") and /ud7antage National Bank, whose address is 75
E. Turner Avenue, EIk Grove Village, IL 60007 {referred to beiow as-"! ender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real prouarty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all” ezesments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incfuding stk in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, iicluring without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located it» Cook County, State of
INinois:

UNIT 3-S-16 IN CONCORD STATION CONDOMINIUM AS DELINEATED ON A ‘SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 IN CONCORD STATION, BEING A SUBDIVISION OF THAT PART OF THE SQUTHEAST 1/4 OF
SECTION 22 AND PART OF THE NORTHEAST 1/4 OF SECTION 27 AND PART OF THE NORTHWEST 1/4
OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 22,1995 AS DOCUMENT NOQ. 95190920 IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION QF
CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT NUMBER 95537919 TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS SET FORTH IN SAID
DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATION, AS SAME ARE FILED OF RECORD, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 16 W. Briarwood Drive, Streamwood, IL 60107.




UNOFFICIAL COPY

ueeq @ABY pINOYS 10 Sem awes ay) Jou Jo Jayeum ‘Auedoid eyl Ul 1selalul o diysisumo sJoels) o Joud
Bulnooo esea)al pausies.y) Jo oseala) ‘|esodsip ‘ebeiols ‘ainjoejnuew ‘uonelauab ‘esn Aue Jo aauanbasuod
e se 10 abebuopy ay) Jo Uondas S|yl Jo yaesiq e woly Buynsal Jayns Jo uelsns Ajposdipul Jo Apoeap Aew
JapuaT yoaium sasuadxa pue ‘saneuad ‘sebewep ‘saill|iqel| ‘'sasso| ‘swlield ||e pue Aue jsuiebe japue sse|wiey
ploy pue Ajuwspu 0} seaifie (g} pue ‘smej yons Aue Japun §1509 JaYJ0 10 dnues|d 10} S1gel| $8W09aq JoJue.L)
JUBA® 8Y} Ul uojnquiuod 10 Ajuwsapul Jo) Japuan jsurefie swied aininy Aue saAlem pue sasesil (1) Agaley
loueln) ‘seouelsgqng snopleze 1o} Auadoid auy Buirebisaaul ul aouabiip anp §JojuelL) Uo paseq ale uisiay
pauleju0d saljueliem pue suoieiussaldas sy "uosiad 1ayjo Aue 0y 10 J0JURIL) 0} 19pus O Led ey; uc Aujgey
Jo Aypqisuodsal Aue ejee.o 0) panisuod aq Jou ||eys pue Ajuo sasodind sJapuaT Jo} aq |leys Jepua Aq epeul M
§189] 10 sucloadsul Auy abebuop ay) 1o uonoas siyl yum Auadoid syl jo souedwos suiwaap o} aleludoidde ‘
Wwaap Aew JapusT se ‘esuadxa §JojUBID 1B ‘S1$8) pue SuolDadsul yohs ayew 0} Auadosd eyl uodn Jeus
0} sjualfie s) pue JapuaT S8Z|JOYINE JOJUBIE) "SMET [BIUBWLOIAUT {{B LORBUWE) JnOUNM Buipnioul ‘SeouBuInIO ¢ = !
PpUE SUOITBINBal ‘SME]| [200] PUE ‘alelS ‘[elapa} ajqedydde (e yim aoueldwod Ul pajonpuoa aq (ieys Ananoe yons &
Aue (q} pue :Aradiid eyl wouy Jo IN0ge Jspun 'uo eouRisqng SNopJezeH Aue 8seolel Ic Jo asodsip ‘eel) ‘elols Y
‘aunpopnuew ‘ereioualb ‘asn leys Auedold sy jo 18sn pazuoyine Jauio Jo juebe ‘oporiuod ueus) Aue rou v
lojuele) Jayuau (B) CBroum Ul tepua Aq pefipemouwyoe pue 0 pasojosip Aisnoiasid se 1deax3 (g) pue ‘sianew
yons o} Buiyejas uosied £or Aq pury Aue jo swie|s 1o uonebiyl pausiealy) Jo jenpe Aue (9) Jo ‘Auadold au)
10 s1uedn290 Jo siaumo JCUE Aue Aq Auedold ay) wolj Jo Inoge ‘epun ‘uc ssueisgng snoprezeH Aue Jo asealol
paualealy) o ases(al ‘|esodsip jueweal] ‘ebrlio)s ‘ainoeinuewl ‘uoneisust ‘asn Aue (q) ‘smeT jelusLIUONAUT
Aue Jo uoneioia 1o yoeelq Lie ()  ‘Bunum ul iepueq Aq pebpemowoe pue o) pesopsip Ajsnoiasad
se Jdeoxa ‘uaaq Sey'aial) Jey) eA€ijai.n Uoseas Jo ‘jo abpa|mouy ou sey loeiny (g} ‘Auadoid ayy wou Jo
noqe ‘lapun ‘uo uosiad Aue Ag 9ouelagne snoprezeH Aue JO 8sBajRl pausieall) 10 ases|al flesodsip ‘usueall
‘efeJ0is ‘aimoeinuew ‘uonelaush ‘asniou ‘uasqg sey sieyl ‘Auadold Byl Jo diysisumo SJoluelt) Jo poled
aul Buung (1) :ey) JapusT 0} SjuelLeRM pue fluasaidal JOJUBIY) SMET |BjUSWIUOIAUT YHAL 9oueljdwor)

“ZieA s) aalesald 0] AJBSSe0oU BoURUSUIBW PUB ‘'SjusWaoe|dal
‘siedas e wioped Apdwosd pur uopuod poob U Auadold syl URUIBW |BYS JOJUBID) ulejuiep 0} Aing

"Alsdold ayi wol) sjuey 8yl 109)j100 () pue Auadoig-ayrabeusws 1o-aelado-asn-(g) —Auadold ayy-jo-|oauod
pue uoissessod ul Uewal () ABW JoJURID) ‘Neja(] JO JUsA/UR JO BOUSLIND00 BU} (U "©SM puUe uolsSsassod

:suoisir0:d Bumojio) sy) Aq peweaob eq [jeys Auedold ey}
j0 @sn pue uolssessod sJojuel Jey sealbe JojueID "ALHIHOHd 341 40 JONVNILNIVIN ANV NOISSISSOd

‘obebuoly sy
Jopun suonebigo sJowels 10 ye wiopad Ajouls [eys pue anp awodaq An-se abebuop siul AQ painoas sjunowe
lle Jopuan 0} Aed |leys Jojuess) ‘ebefiuop siyl u pepiacid esimisLlo e 1dodxs ~IINVINHOLHId ANV LNIWAYd

'SIWHAL DNIMOTI0L IHL NO A31d43D0V ANY NIAID S ADVHLYON SIHL "IOVDLHON SIHL
ANV ‘SINIWNO20Q a3Llv13d IHL ‘SLON 3IHL H3IANN SNOILYDITEO TIV GMNV ANV 40 IONVYWHOLSHId
(8) ONY $SINQILE3IANI FHL 40 INFWAVA (V) 3HNO3S OL NIAID S| ‘ALl3dDHd 1YNOSHId ANV
SIN3H IHL Nt LS3HILNI ALIHND3IS IHL ANV SINIH 40 LNIJWNDISSY THL ONIQIT 151 ‘IOVOLHOW SIHL

‘sjuay pue Aladold |BuoSIag Adp Ul Isalaiu Ajunoas
8p07 [BICIBWWOY) WiiojuN & J8pusd o) siuelb Jojuel ‘uomppe ul Auadold ay) wol) sjuay |z cue Auadold sy}
Jo s8ses| aInn} pue Jusesaid (e 0} pue ul1sa18)ul pue ‘el ‘Ybu s Jojuely) jo ||B Japuat 0} subisse Ajueseld Joueln

‘8|gee210jUBUN BSIMIBUI0 BLI0DB] ABW JaleaIsy 10 ag Aew sjunowe yons Aedss o) uolieBigo
8U} Jayl1eym pue ‘suoljeywl Jo siniels Aue Ag paiieq awooaq ABw Jayeaisy 0 &g Aew sjunowe yons uodn Asaodsl
Jayaym pue ‘ssimiaylo Jo Aued uonepowwoosoe ‘Alains ‘Jojuesenb se pajefiqo seyiaym ‘sisylo yum Apuiof

10 A[BnpIAIpUl 8|qelj 8q ABWw JOUBIL) Jaylaym pajepinbiun 10 paepinby ‘usbuijuod Jo sinjosge ‘paulwilalepun
10 PBUILLIBAP JA81IpUl JO J0BJIp ‘8np JoU IO 8Np JByYIauMm ‘asImBylo Jo AIBjUnjoA Jayjaym ‘ajoN ey jo esodind
8y} ©] pelejaIun 10 pajetal Jeyjeym ‘Buisue jeyeaiay Jo Buisixe mou Jayjaym ‘Wal) Jo 80w 10 8uo AUE JO JojueID)
1sulebe JapusT AQ SwIeD ||e SB ||am S ‘Way) jo aIow Jo duo Aue JO ‘1epueT O} JOUeISD) Jo 'uoalay) jsasiul snid
‘salIgel pue sygap ‘suonebi|qo |je saunoes sbebuopy siul ‘910N 8y} 0} UOIIPPE U] "NOILVZITVYHIALY1100-SS0HD

"6601-£00-£12-£2-90 S| Jequinu uopedyhuap! xe} Auadold [eay syl

g abed (panunuoy) LPOOZZ0EE :ON ueoT
JOVOLHON

o1 4o abeg Sola0F0T00




JEOIR728 . 1 o
UNOFEFICIAL COPY™ 728 e 5o s
MORTGAGE
Loan No: 330720041 (Continued) Page 3

known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to maks-arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal vaiue:

Lender’s Right tc Eater. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times 1 attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the tern's urd conditions of this Mortgage.

Compliance with Governn:e'it2l Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effzat, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in-good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including approp:iate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's scle-apinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate-security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandnn nor leave unattended the Property. Grantor shall do ail
other acts, in additicn to those acts set forth above iniiis section, which from the character and 1se of .the
Property are reasonably necessary to protect and preserve ine Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lendzr'z option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or tansfer means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, ceneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, lana ¢untract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale. assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any othar method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender.ii such exercise is prohibited
by federal law or by lilincis law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Pronerty are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroil taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. |f a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or i
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other
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any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below,
then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s interests in
the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on
demand; (B) be auded to the balance of the Note and be apportioned among and be payable with any instaliment
payments to become riua during either (1) the term of any applicable insurance policy; or (2) the remaining term of
the Note; or (C) be ‘reated as a balloon payment which will be due and payable at the Note’s maturity. The
Mortgage also will secure’nayment of these amounts. The rights provided for in this paragraph shall be in addition
to any other rights or any rernediss to which Lender may be entitled on account of any default. Any such action by
Lender shali not be construed as’curing the default so as to bar Lender from any remedy that it otherwise would
have had.

WARRANTY; DEFENSE OF TITLE. T following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee simpie,
free and clear of all liens and encumbrances cther than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any tit2 insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with, this Mortgage, and (b} Grantor has the ful! right, power,
and authority tc execute and deliver this Mortgage tc Landey.

Defense of Title. Subject to the exception in the paragrar!i above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all peiscas: In the event any action or proceeding is
commenced that quastions Grantor's title or the interest of Lerder under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party i such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the nroseeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made.in-ivis Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shaii rarain in full force
and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the heider of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any
future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designhee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this
Mortgage, and the Related Documents, and (2) the liens and security interests created by this Mortgage on
the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with
the matters referiad to in this paragraph.

Attorney-in-Fact.“ii Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do

so for and in the nama.of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably |
appoints Lender as/Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all vthier things as may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the nreceding paragraph.

FULL PERFORMANCE. If Grantor pry= all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of terriination of any financing statement on file evidencing Lender's security
interest in the Rents and the Personal Propertv.- Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from tim&ig time,

REINSTATEMENT OF SECURITY INTEREST. If piiyment is made by Grantor, whether voluntarily or otherwise, or
by quarantor or by any third party, on the Indebtedness 7ind thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any-cimiar person under any federal or state bankruptcy law
or law for the relief of debtors, {B) by reason of any judgmeri,‘decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or <Cj by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without”l’ntation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage ar this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation ot this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will ceitinue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received-by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the tndsitzdness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Qther Payments. Failure of Grantor within the time required by this Mortgage to male any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or persen that
may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's ability
to perform Grantor's obligations under this Mortgage or any related document,

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished.

Defective Collateralization. 'This Mortgage or any of the Related Documents ceases to be in full force and
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which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Forec!ssure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgrert. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indetitedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section:

Other Remedies. Lender shullhave ali other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exerciiing its rights and remedies, Lender shall be free to sell all or any part of

the Property together or separately, in one sile or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reascnab'c-notice of the time and place of any public sale of the
Personal Property or of the time after which any Lrivaie sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean 0*ce given at least ten (10) aays before the'time of the
sale or disposition.

Election of Remedies. All of Lender’s rights and remedies wi' b2 cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will noi bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obliga ions under this Mortgage, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right-in-declare Grantor in default and to
exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce zny of the terms of this Mertgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable 23 attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent hot rohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time tei 1=e. protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable or’demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by his paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorrieys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the hoider of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
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MORTGAGE
Loan No: 330720041 (Continued) Page 11

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default' mean any of the events of defauit set forth in this Mortgage in
the events of default section of this Mortgage.

Existing Indeb*adness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provisioi oihis Mortgage.

Grantor. The worc "Crantor’ means Paul A. DeFalco and Julie A DeFalco .

Guaranty. The word "Guananty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including withoutin:tation a guaranty of alt or part of the Note.

Hazardous Substances. Ths words "Hazardous Substances' mean materials that, because of their quantity,
concentration or physical, chemical cr-infectious characteristics, may cause or pose a present or potential

hazard to human health or the enviionmant when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise haridled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitatiun any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental (_avve: The term "Hazardous Substances" also includes, without

limitation, petroleum and petroleum by-products &1 any fraction thereof and asbestoes.

Improvements. The word "Improvements” means Jll existing and future improvements, buildings, structures,
mobile homes afiixed on the Reai Property, facilities, adritions, replaceaments and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, in*erast, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all‘ienewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents anc any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Leidar to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided irithic-Mortgage.

Lender. The word "Lender" means Advantage National Bank, its successors.and assigns. The words
"suUCCessors or assigns" mean any person or company that acquires any interest inthe Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word “Note" means the promissory note dated April 24, 2001, in the original rrincipal amount of
$10,000.00 from Grantor t¢ Lender, together with all renewals of, extensions of, modifications of efinancings of,
consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
6.990%. The Note is payable in 60 monthly payments of $198.00. The maturity date of this Mortgage is April
28, 2006.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
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