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DEFINITIONS

Words used n multiple sections of this document are defined beiow and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Cenain rules regarding the usage of words used in-chis docu. nem; are also provided m
Section 16.

(A} "Securiry Instromens” means thus document, which is daed MAY 04, 2001 . logether with
all Ruders 10 ttus document,
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ELLEN D, DRURY AS TRUSTEE UNDER THE Doc 1D #U0074818793609
{B) "Burrower" 15 M)gtw%xy@ ELLEM D DRURY DECLARATINH TRUST DATED

AUGUST 17, 1898-2 o T
X ,{L(}

Borrower ts the morigagor under this Security Instrument.

(C) "MERS™ is Mortgage Elecironic Registrauon Sysiems, Inc, MERS is a3 Separ: fe corporation that 1s acung
solely as 4 nomnee for Lender and Lender's successors and assigns. MERS s ¢he morigagee under this
Security Instrument. MERS is organized and cxisung under the laws of Delawre, and has an address and
elephop<.numper of P.O. Box 2026, Flint, MI 4XS01-2026, tel. (888) 679-MERS.

(D) "ienzer” is

COUNTRYWIDE HOME LOANS, INC.

Lenderisa COGPORATION

organiced andg exoang under the lawsof NEW YORK

Leader’s address i

4500 PARK GRANADA, CALABASAS, CA 91302-1613 .
(E) "Note” means the /promissory nowe signed by Borower and daied MAY 04 2001 . The
Note staies that Bommower ovres wonder

TWO HUNDRED SEVENTY FAVE THOUSAND and 00/100

Dollars (U.S. 8 275,000.00 ) plus micrest. Borrower has promused u: pay s debt in regular
Penodic Payments and w pay the debtan full not Jater than JUNE 01, 2021

{F} "Property” means the property tha. 1y described below under the headwg “Transfer of Righis in the
Properzy.”

() "Loan" means the debt evidenced by the Noi, Blus interest, any prepayment ¢ arges and lae charges due
under the Note. and all sums due under tus Security. Insuument, plus inerest.

(H) "Riders" means all Ruders w this Security lastzumient thar are execuied by Borrower, The followmy
Ruders are to be execuled by Borrower (check box as applicrle):

L] Adjusiable Rale Rider - Condomunium Rider |:| Sccond Home Rider
Balloon Rider [ Planned Unit Development Ruder )14 Family Rider
VA Rider D Biweekly Paymeni Rider . Other(s) specify]

(I) "Applicable Law" means all coniralling applicable federal, ste and loca) siaiuses, regulanons, ordinances
and admunistraive rules and orders (that have the effect of law) as well as all app cable final, nen-appealable
Judicial opinions.

tJ) "Community Assaciation Dues, Fees, and Assessments” means all dues, {8 asvezements and other
Charges What are imposed on Burrawer or the Property by a condomimam associanc n, RomEo vnears association
or sumlar organuzauon,

(K) "Elecrronic Funds Transfer” means any mansfer of funds, other than « mans ction onginatty by check,
draft, or similar paper mstrument, which s initiated through an elecwronic termial, [2lephanic instrament,
tompuier, OF MAENCUC UPE 30 as © order, mseuct, or authonze a financial insttunon 1w debit or credit an
4Ccount. Such term ncludes, dut s not lmued to, poni-of-sale transters, avtomated ieller machine ransactons,
rransfers witiated by ielephone, wire wansfers, and automaied cleannghouse mansfer.

{L} "Escrow ltems™ means thosc flemy thar are descnibed in Seetion 3.

{M) "Miscellaneous Proceeds” mecans any compensation, setement, award of damages, ar proceeds pad by
any thud party (other than msurance proceeds paid under the coverages descridea in Secuon 5) for ()
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Jamage 10, or destruction of, the Property; (ii) condemnation or other 1aking of all or any part of the Property;
1) conveyance in heu of condemnation; or (iv) misrepreseniauons of, or omissIons as o, the value and/or
condiuon of the Property.

iN) "Mortgage Insurance” means msurance proecung Lender against the nonpayment of, or default on, the
|.oan.

() "Periadic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Noee, plus (ii) any ampunts under Secuon 3 of this Secury Inswument.

+P) "RESPA™ means the Real Estaie Sewlemnent Procedures Act (12 US.C. Secun 2601 el seq.) and its
mplementing regularion, Regulation X (24 C.F.R, Part 3500), as they might be amen ied from time 10 ume, or
any addonal or successor legislanion or regulauon thar governs the samée subject mauer. As used n this
security Instrumeny, "RESPA” refers 10 all requuements and resmicuons that are imposed in regard to a
‘federally «laled mongage loan” even if the Loan does not qualify as a "federally rela =d morgage loan” under
RESPA.
+QQ) "Successor o Interest of Borrower” means any party thal has [aken title 1o the Property, whether or not
hat party has aisuried Borrower's obhigations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS 'N THE PROPERTY

his Secunty Inswrumens cures 10 Lender: (1) the repayment of the Loan, and all (enewals, exiensions and
modificanons of the Now; #ua) (1) the performance of Borrower’s covenants an | agreemenis wnder this
Security lnsirument and the Mo, For dus purpose, Borrower does hereb. mortgage, grant and
copvey 1 MERS (solcly as nominee cor Lender and Lender's successors and assigns) snd 1o the sucoessors and
assigns of MERS, the following descisbed property located n the

COUNTY of COOK

[Type of Recording Junsd.clion] [N2me of Recerding: Junsdichion)

SEE ATTACHED

Parcel ID Number: which currerdy has the address of
11742 BRIARWOOD COURT, BURR RIDGE )
[StreeyCuy)
Illinowis 60525- ("Property Address™):
|Zip Coaz)

TOGETHER WITH all the improvements now or hereafier erecied on the propeny, and all easements,
appunenances, and fixtures naw or hereafier a part of the property. All replacements : nd addiuons shall also be
covered by his Securny Instrument. All of the foregoing is referred 10 in this S curity Insmumenr as the
"Property.” Borrower undersiands and agrees thar MERS holds only legal nile © the interesis granwed by
Borrower in this Security Instrument, bat, 1f necessary 10 comply with law or cuson:, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right 1o exercise any or all of wtose inierests, including,

nalidls
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bt not limued 1o, the right w foreciose and scll the Propeny, and o 1ake any acdon reguwed of Lender
including, bur now limited 1o, releasing and canceling this Securiry Insorument.

BORROWER COVENANTS that Bomrower is lawfully seised of the estae here sy conveyed and has the
light w morigage, granl and convey the Property and that the Properry is un:ncymbered, excepr for
vncumbrances of record. Borrower warranis and will defend generally the title 10 the Propery against all
clans and demands, subject 1 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naton:l use and non-uniform
covenanis with hmited variauons by jurisdicrion w constilute a uniform securty nsirument covering real
PTOpErty.

UNIFCRM COVENANTS. Barrower ynd Lender covensnr and agree as follows

L. Paynest of Principal, Interest, Escrow Items, Prepayment Charges, and i_are Charges. Borrower
shall pay when dge the principal of, and interest on, the debi evidenced by the Now and any prepayment
charges and laie cliviges due under the Note, Bommower shall also pay funds for Escrow liems pursuamt to
section 3. Payments dus arder the Note and this Secunty Instrument shall be made in U.S. currency. However,
t any check or other wnfayment received by Lender as payment under the Note or tis Sceurity Instrument is
emmed 10 Lender unpaid, Lender may requure that any or all subsequent payments duz under the Note and this
security Instrumem be made 1 oniear mare of the following forms, as selected by Leader: (a) cash; (b) money
arder; (¢) cernfied check, bank cineck.reasurer’s check or cashier's check, provided any such check 1s drawn
ipon an institgnon whose deposits ae insured by a federal agency, insmumentality, or entily: or (d) Elecooni
“unds Transfer.

Payments are deemeqd received by Lende! vhen receiveq ar the jocation designa 2d i the Note or at such
sther locanon as may he designaled by Lende: in accordance with the nonce provisions in Section 15, Lender
nay (EWrn any payment or parbal payment if the prymont or partial payments are mse fficient to bring the Loan
-urrent, Lender may accept any payment ar partal-peyment insufficient o bring e Loan curment, without
~vaiver of any righis hereunder or prejudice 10 s nighiso refuse such payment o: parual payments in the
luture, but Lender is nut obligaied to apply such paymepis 4 the time such paymeats are acceped. If each
Periodic Payment is applied as of us scheduled due date, then Lender need not pay inerest on unappled funds.
[.ender may hold such wnapplied funds unti! Borrower makes pavmicnr 1o bring the Loan current. {f Borrower
joes not do so wnhin a reasonable penod of ume, Lender shall eiriier apply such funds or rewem them w©
Borrower, If not apphed carlier, such funds wall be applied 10 the ostsizading princip il balance under the Noie
immediately prior 1o foreclosure. No offset or ¢laium which Borrower migni'iave no v or in the future against
Lender shall reheve Barrower from making paymenis due under the Now ardt th s Security Instrument or
performiny the covenants und agreemenis secpred by this Security Insoument

2. Applicarion of Payments or Proceeds. Excepl as otherwise descnibed in sh s Secnon 2, all paymenis
accepied and apphied by Lender shall be applied in the following order of priority: 1a) inwrest due under the
Not; (b) principal du¢ under the Nole; (¢} amoums due under Sectan 3. Such paymenis sbeii.be applied 10
each Penwodic Payment wn the order in which it became due. Any remaining amounis siall be appliad first 10 lae
charges, sccond 1w any other amounts due under this Secunty Instrumeny, and then 10 reduce 1%, principal
balance ol the Note.

If Lender receives 3 paymem from Borrower for a4 dehinquent Periodic Piyment which includes a
sufficient amount 10 pay any laie charge due, the payment may be applicd 10 the detinquent payment and the
lawe charge. I more than one Penodic Paytnen is ouisianding, Lender may apply any payment tecawved from
Borrower 10 the repaymens of the Periodic Paymenis if, and 1o the exient that, each p yment can be pad in fuil.
Tu the exient thal any excess exists afler the payment 1s applied to the full paymen . of one or more Periodic
Payments, such excess may be apphed 1o any laie charges due. Voluntary prepaymer s shall be applied first 10
any prepayment charges and then as described in the Note,

Imtiajs
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Any application of paymenis, insurance proceeds, ar Miscellancous Proceeds o principal due under the
Hote shall not exiend or postpone the due date, or change the amount, of the Periodic T ayments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Paymens are due under
tne Note, unul the Nowe 1s paid in full, a sem (the "Funds"} o provide for paymen: of amounts due for: (a)
13xes and assessments and other items which can amain prionty over this Securiry Insoyment as a lien or
« ncumbrance on the ProperTy; (b) leasehold payments or ground renis an the Property if any; (¢) premiums for
1y and all insyrance required by Lender under Section $; and (d) Mortgage [nsurance premiums, if any, or any
sumy payable by Borrower 10 Lender in licu of the payment of Mortgage Insurance premiums i accardance
with the provisions of Secuon 10, These items are called “Escrow liems.” AT originaron or at any nme during
1he term of the Loan, Lender may require that Community Associaton Dues, Fees, an| Assessments, if any, he
rscrowes vy Borrower, and such ducs, fees and assessmenis shall be an Escrow liem. Borrower shall promply
turmash 0 Lznoar all nouces of amounts 10 be paid under this Secnon. Borrower shall ay Lender the Funds for
liscrow lems.endoxs Lender waives Bormower's obligatien w pay the Funds for any or gll Escrow [iems.
|ender may waive Barrower’s obligation w pay W Lender Funds for any or all Escrov liems a any ume. Any
;uch walver may only pzdn wriing. In the event of such waiver, Borrower shall pay lirecdy, when and where
payable, the amounts dus 10r any Escrow liems for which payment of Funds has been waived by Lender and, if
-ender requures, shall furrisn to Lender receipis evidencing such payment within sw-h ime period as Lender
nay requue. Borrower's ubhjabn. 1o make such paymenis and o provide receipts shall for all purposes be
ieemed 1 be a covenant and ageeement conmained wn this Security Insmument, as the phrase “covenanr and
greament” is used in Section 9. If TSomuwer is obligated © pay Escrow liems direc ly, pursuant to a waiver,
and Borrower fails 1o pay the amount due for an Escrow liern, Lender may exercise us rights under Sechon 9
ind pay such amouny and Borrower shat' ghzn be obligaled under Section 9 1o répay 1o Lender any such
smount. Lender may revoke the waiver as i -any or all Escrow [iems ar any mne by a nolice given in
wrordance with Secuon 15 and, upon such revociaor, Borrower shall pay w Lend .1 all Funds, and in sach
imounts, thar are then requered under this Sechon 3.

Lender may, ar any ume, collecs and hold Funds in-am amount {a) sufficient 10 prmis Lender 1o apply the
“unds ar the time specified ander RESPA, and (b) not io-¢y2eed the maximum amiount a fender can require
ander RESPA, Lender shall espmate the amount of Funds dueon the basis of curent dai and reasonable
sstimates of expendinwres of furure Escrow liems or otherwise i g.cardance with Apphcable Law.

The Funds shall be held in an mspton whose deposits are msried by a federal agency, msirumenialiry,
ar enuty (including Lender, if Lender 1 an instimiion whose deposits.are 20 insured’ or in any Federal Home
Loan Bank. Lender shall apply the Funds 10 pay the Escrow liems no iy than the ume specified under
RESPA. Lender shall not charge Borrower for holding and applying the Furds, wnnually analyzing the escrow
account, ar verifying the Escrow Tiems, unless Lender pays Borrower interest on the Funds and Applicable Law
permils Lender w make such a charge. Unless an agreement is made i wnung ‘or Applicable Law requues
inierest o be paid on the Funds, Lender shall not be required to pay Borrower any 11Crest or eamings on the
Funds Borrower and Lender can agree m writing, however, that inierest shall be puiaei e -Funds, Lender
shall give 10 Borrower, without charge, un annual accounting of the Funds as required by RESP /4,

)f there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender :hall accoint 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortge of Funds h-d m escrov., s defined
gnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrowe: shall pay 10 Lender the
amoun: necessary o make up the shonage in accordance with RESPA, but in n» more than 12 monihly
payments. If there w 4 deficiency of Funds held i escrow, as defined under RE5PA, Lender shall noufy
Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary 1o make up the
deficiency 1n accordance with RESPA, but i no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Inswument, Lender shall promplly refund o
Borrower any Funds held by Lender.

Inuhalx
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposwions
auribwable o the Property which can amain prioniry over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and A sessments, if any. To the
cxtent that these items are Escrow [iems, Borrawer shall pay them n the manner provided wm Section 3.

Borrower shall prompily discharge any lien which has pnonly over this Se;unty Instrument unless
Borrower: (a) agrees in wriiny o the paymen of the obligarion secured by the lien in a manncr accepiable 1o
Lender, but only s0 long as Borrower is performung such agreemeny; (bj contesis the lien i good faith by, or
defends against enforcemen of the lien in. legal proceedings which w Lender’s apimon operale [0 prevent the
enforcement of the Lien while those proceedings are pending, but only uniil such pricecdings are concluded;
or (¢) secores trom the holder of the lien an agreement sansfaciory 10 Lender subcrdinating the lien o this
Sceurity insmument. If Lender determines that any pan of the Property is subject 11 a lien which can allain
priority over.this Security Insrument, Lender may give Borrower a nouce identifying the hen, Wuhin 10
days of the dzeon which thal notice is given, Bormower shall sagisfy the lien or ake one or more of the
arnons set ford-20nve in this Sechion 4,

Lender may i2quizz Bormower 1o pay a one-hme charge for a real estale tax vesificarion and/or reportng
service used hy Lender i connecuon with this Loan.

5. Property Insurzace. Borrower shall keep the improvements fow existing or hereafier erecred on the
Property msured aganst los: by fire, hazards included within the term “extended +averuge,” and any other
hasards including, but not linied 1. carthquakes and floods, for which Lender requures insurance. This
msurance shall be mamtained in tie armounts {including deduchble levels) and for the periods that Lender
requires. What Lender requires pursaai 12 the preceding sentences can change dur ng the term of the Loan.
The msurance carrier providing the insuearce shall be chosen by Bomrower subect 1o Lender’s aght o
disapprove Borrower’s chowe, which nghishall not be exercised unreasonably. Lender may require
Borrower 10 pay, m connecion with this Loan, ziner: (3) a one-time charge for ficod zone determination,
certification and tracking services; or (b) 2 one-pme.charge for flood zone deleninaton and certificaion
services and subsequent charges each ume remappings-or similar changes occur which reasonably mighy
affect such determination or certificarion. Borrower shel siso be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in cunnection with the 12view of any flood zone
dewermination resulpng {rom an objecuon by Borrower.

if Borrower fals 10 maimain any of the coverages describyd abve, Lender may obain insurance
coverage, al Lender’s opnon and Borrower's expense. Lender ws-upder no obigauon 1o purchase any
particular type or amount of coverayge. Therefore, such coverage shall cover Lender, bul mught or might not
prolect Borrower, Bormower’s equily in the Property, of the contents of the/repeny, agansi any risk, hazard
or liabilly and might provide greaer or lesser coverage than was proviowsly wn effect. Borrower
acknowledges thar the cost of the insurance coverage so obtained mighy signifiiantly exceed the cost of
insurance that Bormower could have obuained. Any amounts disbursed by Lender uner 1his Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounis shalt-bear inierest at
the Note rate from the daie of disbursement and shall be payable, with such nterest, upon ropce from Lender
10 Borrower requesting payment.

All myurance policies required by Lender and renewals of such policies shidl be subject io’ Lender's
nght 10 disapprove such policies, shall include 2 standard mongage clause, ard shall name Lender as
mongagee and/or &+ an additional loss payee. Lender shall have the right 1o hold the policies and renewal
certthicares. I Lender requires, Borrower shall promptly give 1o Lender all receyts of paid premiums and
renewal notices. I Borrower abtans any form of msurance coverage, nol otherwise required by Lender, for
damage w, or deswucton of, the Property, such policy shall include a siandard 1nongage clause and shall
name Lender as morngagee und/or as an additonal loss payee.

g8660V0T
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In the event of loss, Borrower shall give prompt nonce 10 the insurance carmer wd Lender. Lender may
muake proof of loss if not made prompily by Borrower. Unless Lender and Bornower otherwise agree in
wrilng, any insurance proceeds, wheder or rot the underlying wsurance was required by Lender, shall be
applied 10 restorasion or repair of the Propeny, if the resioration or repaw 15 economically feasible and
Lender’s security 1s not lessened. Dunng such repair and reswranon period, Lender shall have the right w
hold such nsurance proceeds unil Lender has had an opportunity 1o mspect such Pre.perty 10 ensure the work
has been completed w Lender's satsfacrion, provided that such inspecnon shall le underiaken prompily.
Lender may disburse proceeds for the repairs and fesiorauon mn a single paymenr of in a senes of progress
payments as the work 15 completed. Unless an agreememt is made in writing or .applicable Law requires
mierest 1% he paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest or
carmngs un such proceeds, Fees for public adjusters, or other durd parnes, reiained 1y Bormower shall not be
paid out of the insnrance proceeds and shall be the sole obliganon of Bomower. If tie restoranon or repair is
10l economicaily teasible or Lender's securiry would be lessened, the insurance proceeds shall be applied 10
the sums securcs Loy this Sevurity Insgrument, whether or not then due, with fhe excess, if any, pad w
Barrower. Such insurzace proceeds shall be applicd in the order provided for in Secton 2.

If Bormower abaniars the Property, Lender may file, negonate and serle any :wvailable insurance claim
and relaied maners. If Sumower does not respond within 30 days 10 a nouce from | ender thar the msurance
carrier has offered o semle 4 ¢las, then Lender may negotiate and settle the claim The 30-day penod will
begin when the notice Is piven, In-cither event, or if Lender acquires the Propeity under Secuon 22 or
atherwise, Borrower herehy assign. 1o Lender (a) Bomower's rights o any msurance proceeds i an amount
not 1o exceed the amounts unpaid under the Note or tns Securily [nsrument, and (b) any other of Borrower’s
nghis (other than uie nght © any refurd 4§ unearned premums paid by Bomewer) under all insgrance
policies covering the Propeny, insofar as sucli nghis are applicable 10 the coverage. of the Property. Lender
may use the nsurance proceeds either w fepair or rexore the Propenty 0r [0 pay a nounls unpad under the
Note or this Securiry Insmument, whether or nog ther Aas.

6. Occapancy. Borrower shall occupy, establish, wpd use the Property as Borrc wer’s principal residence
within 60 days afier the execution of this Secunty Insuinzay and shall continue u+ occupy the Property as
Borrower's pnincipal residence for af least one year afier Yie e of occupancy, unless Lender otherwise
agrees m wriling, which consept shall not be unreasonably withiield, or unless esrenuanng cwcumstances
extst which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspectinms. Borrower shall not
desmoy, damage or wmpsaur the Propenty, allow the Propernty 10 deterioraie of commil wasie on the Propeny.
Whether or nor Borrower 13 residing n the Propeny, Borrower shall maimain e Prsperty in arder to prevent
ihe Propenty from detenoraing or decreasing i value due 1o its condibion. Uniess i24s determined pursuant to
Section S that repair or resiorapon 1s not economically feasible, Borrower shall pronipily repair the Propenty if
damaged w avoul (unher dejeriorauon or damage. If wsurance or condemnati i prozeeds are pad in
connecuon with damage 1o, or the taking of, the Property, Bommower shall be responsibie for repairing or
resioring the Propenty only If Lender has released proceeds for such purposes. Lendet may dishurse proceeds
for the repairs and restoration in a single payment or in a semes of progress payments as he work iy
complercd, If the insyrance or condemnanon proceeds are not sufficient 0 repair or reswre the Property,
Borrower 1$ not relieved of Borrower’s obligation for the compleucn of such repair or resjorauon.

Lender ar il agent may make reasonable enmies upon and inspecnons of the Property. If i has
reasonable cause, Lender may inspect the imenor of the improvements on the Propeny. Lender shall pive
Borrower notce al the lime of or prior 10 Such an ingenor inspection specifying such reasonable canse.

g8660V0T
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8. Borrower’s Loan Application. Borrower shall be 1 defanlt if. dunng the {.oan appheanon process,
Bomower or any persons or enphes acng ai the direction of Borrower or with Bumower’s knowledge or
consent gave materially false, misleading, or maccuraie information or siaements lo Lender (or failed 10
provide Lender with material informanon) in connecnion with the Loan, Material ref resentations include, but
are nor hmuted 1o, represeniations conceming Borrower’s occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender’s Interest in the Properiy and Rights Under this Security Instrument. if
{a) Borrower fails 10 perform the covenants and agreements conwaned in this Secunty Insrument, (b) there 18
a legal proceeding that might sigmficantly affect Lender’s inwerest in the Propeny and/or rights under thig
Securily insument (such as & proceeding m bankrupicy, probate, for condemoation or forfewure, for
enforcement. of a lien which may amain prionty over this Security inspument or o enforce laws or
regulations), i, (¢) Borrower has abandoned the Propeny, then Lender may do .nd pay for whawver 1
reasonable or Zppropriale o prowct Lender's nirest in the Property and rights under this Security
Instrument, incluaneg profecing and/or assessing the value of the Propenty, and secunng and/or repairing
the Property. Lender’> actions can include, bur are not limued 101 (a) paying any sum- secured by a lien which
nas prionily over this Sxunly Insuumeny; (b) appearing m court; and (c) paying reasonable anomeys’ {ees 10
protect is micrest in the Property and/or nghts under this Secunty Insgument, incl ding iis secured posiuon
in 3 bankrupicy proceeding. Seaoviing the Property includes, but is not limited 1o, entering the Propenty w
mahke repairs, change locks, reéplace-or board up doors and windows, drain war:r from mpes, eliminaie
building or other code violations o dangercus conduions, and have utilities urmed on or off. Although
Lender may 1ake aciion under ths Secties 9, Lender does not bave 1o do so and s not ender any duty or
obliganon 10 do so. It 1s agreed that Lerder incurs no hability for not wking any or all actions authorized
ander this Secrion 9,

Any amoums disbursed by Lender under ims) Section 9 shall become addional debt of Borrower
secured by this Security Instrument These amounis-shall bear wterest a1 the Ncie raie from the date of
disbursement and shall be payable, with such nterest‘upon notice from Lender 1o Borrower requesting
payment.

1f this Secunty Instrument is on a leasehold, Borrowershal! comply with all if & provisions of the lease.
If Borrower acquires fee Wi 1o the Property, the leasehold ani-ine fee mle shall not merge unless Lender
agrees 1o the merger i WONDE.

10. Mortgage Insurance. If Lender required Mongage Insurance as a condiion of making the Loan,
Borrower shall pay the premiums required 1o maimain the Morigage Insurapce m =ffect. If, for any reason,
the Morgaye Insurance coverage required by Lender ceases 10 be availabie fiom ihe mongage msurer thar
previopsly provided such msurance and Borrower was required (0 make scparwicly designared payments
1oward the premms for Morigage Insurance, Borrower shall pay the premiums 2 juired 1o obtain coverage
substantially equivatent 1o the Morigage Insurance previously wn effect, at 4 cost sulisian ially equivalens 1o
the cost 10 Borrower of the Mortgage Insurance previously n effect, from an ajernale irengage msurer
selected by Lender. If subswantially equivalent Marigage Insumince coverage s not availabie, fommower shall
contnue 10 pay 1 Lender the amount of the separately designated paymems thar we e due when heinsurance
coverage ceased 1o be in effect. Lender will accepr, use and retain these paymenis as a non-refunidable loss
reserve 1n heu of Mornigage Insurance. Such loss reserve shall be non-refundable, notwithsianding the fact thar
the Loan is ulumaely paid wn full, and Lender shall not be vequired 1o pay Borrowsr any injerest or earmungs
on such loss reserve. Lender can no longer require loss reserve payments o Mortga e Insurance coverage (in
the amount and for e period that Lender requires) provided by an insurer selecied by Lender again becomes
available, i oblained, and Lender requires separately designared payments oward iF ¢ premiums for Morgage
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Insurance. If Lender required Morngage Insurance as a condution of making the I.oan and Borrower was
requured 10 make separalely designated payments toward the premiums for Mortg: ge Insurance, Borrower
shall pay the premivms required 1o maintaun Morgage Insurance in effect, or 1o provijje a non-refundable 10ss
reserve, unhl Lender's requirement for Montgage Insurance ends i accordance wil) any wrien agréement
berween Bommower and Lender praviding for such wermminanion or aniil ermination i: required by Applicable
Law. Notning in this Section 10 affects Borrower's obhigation to pay wnterest ai the e provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Nowe) for certam losses it may
incur if Borrower does noi repay the Loan as agreed. Borrower 18 not 4 parly 10 the Marigage Insurance.

Mongage msurers evaluae their toral tisk on all such insurance n force fror ime 1o ome, and may
ener inte/2areements with other parues that share or modify their risk, or reduce Joss::s. These agreements are
on lems and condigons 1hat are satisfaciory o the morigage msurer and the other piarty (o1 parties) © these
agreements. These agreements may requme the mortgage insurer 1o make payments using any source of funds
that the mongazs-wnsarer may have avaikible (which may include funds obiained f-om Morngage Insurance
premiums),

As a resulp orihZse agreemenis, Lender, any purchaser of the Noie, another irsurer, any reinsurer, any
other entity, or any alliug.e of any of the foregoing. may receive (direcdy or indue dy) amounts that denve
from (or might be chasacierized as) a portion of Borrower’s payments for Morigag - Insurance, m exchange
for shuring or modifying the margage insurer’s risk, or reducing losses. If such agrecment provides that an
affiliae of Lender 1akes a shaic of e msarer’s risk in exchange for a share of e premums paid 10 e
wnsurer, the arrangement is often 21ed "capuve remsurance.” Further,

(a) Any such apreements will not affect the amounts thay Borrower nas agreed to pay for
Morigage Insurance, or any other terias of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower v any refund.

(b) Any such agreements will ot affect «<he rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Prateriion Act of 1998 or any other law. These rights may
include the right 1o receive certain disclosures, y> rzquest and obtain canceliarion of the Mortgage
Insurancy, 1 have the Mortgage Insurance terminates? vZtomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the t.« of such cancellation or rermination.

11. Assignment of Miscellaneous Proceeds; Forfeitur».~All Miscellaneous Proceeds are hereby
assigned w and shall be paid 10 Lender.

If the Property is damaged, such Miscellancous Proceeds shall b 2pplied o resworanon or repair of the
Property, if the restoration or repair is economucally {easible and Lendis's securiry is not lessened. During
such repair and resworuion period, Lender shall have the nght o hold such Miscellaneous Proceeds una)
Lender has had an opportunity 10 inspect such Property 1o énsure the work hus be«n completed 10 Lender’s
satisfacrion, provided thal such inspection shall be ynderuken promptly. Lender m. y pay for the repars and
restorapon n 2 single disbursement or m a series of progress payments as the worl; s conpleed. Unless an
agreement 18 made in wnung or Applicable Law requires inlerest 10 be paid on such Misceuanzous Proceeds,
Lender shall nor be required o pay Borrower any inwrest or earnings on such Misc :lanecus Proceeds. If the
festoration or repawr 15 not economically feasible or Lender's securiry would be lessened, the Miscellaneous
Proceeds shall pe applied Io the sums secured by this Secunty lastrument, whether or not then di, with the
excess, i any, paid w Bomower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a jotal 1aking, desguction, or loss in value of the Property. th: Miscellaneous Proceeds
shall be applied io the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, pwd 1o Borrower,
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In the evenr of a parual 1aking, desiruction, or loss in value of the Propenty :n which the fair markel
value of the Praperty immediately before the parual waking, desmucnon, or loss in value 15 equal 1o of greajer
than the amuumt of the sums secured by this Securily Insmument immediately b.fore the parial wking,
destruction, or loss in value, unless Bomrower and Lender atherwise ugree in wrinng, the sums secured by s
Secanty Insoument shall be reduced by the amount of the Miscellancous Proveeds muluplied by the
following fraction: (a) the toral amount of the sums secured immediately hefore the parial taking, desorucuon,
or loss in vajue divided by (b) the fair marke: value of the Property immediaiely |iefore the partial raking,
desmucnon, or loss o value. Any balance shall be paid 1o Bommower,

In the event of a parial wking, deswucuon, or loss in value of the Property n which e fair market
value of the Property immediawely before the partial waking, destruction, ar loss 1n value is less than the
amoun: cf the sums secured immedigiely pefore the pardal wkng, desoucron, Jr loss in value, unless
Barrower anc-Lender otherwise agree in wrinnyg, the Miscellaneoss Proceeds shal be applied to the sums
secured by e Sceumty Instrumeny whether or not the sums are then due,

If the Propezpis abandoned by Bomrower, or if, afier notice by Lender 1o Bortower thal the Opposing
Party (as defined in-fo2 next sentence) offers 1o make an award 1o seile a clam for damages, Borrower fails
10 respond 10 Lender vatan 30 days atter the date the nouce is given, Lender is suthonzed to coliecr and
apply the Miscellaneous ¢roceeds either w restoration or repar of the Praperty or 1o the sums secured by this
Secunty Insmument, whethe! or pat inen due. "Opposing Parry” means the third p.aty that owes Bomower
Miscellaneous Proceeds or the party 2eainst whom Boprower hias a nght of acdon w regard 1o Miscellancous
Proceeds.

Borrower shall be in defaull it zay action or proceeding, whether civi] or ciaminal, is begun that, in
Lender’s Judgment, could result m forfewsre bl the Property or other material impairment of Lender’s mterest
n the Property or righis under this Security Ziswwment. Borrower ¢an cure sach a d -fault and, if acceleration
has occurred, reinstale as provided in Secrion 19,y vausing the achon or proceedn)g W be dismissed with &
ruling that, in Lender’s judgment, pracludes forfeire of the Property or ather mawenal impairmeni of
Lender’s interest w the Property or rights under this Zecovity Instument. The procec ds of any award or claim
for damages thar are attribulable 1o the wnpairment of Leades’s inerest w the Praperty are hereby assigned
and shall be pard to Lender,

All Miscellaneous Proceeds thal are not applied 1o Testorahen or repair of the Property shall be applied
n the order provided for in Secnon 2.

12. Borrower Not Released; Forbearance By Lender Nov-a “Yaiver. Exiension of the ume for
payment or modification of amoruzation of the sums secured by thiy Setusrv Inswament granied by Lender
10 Barrower or any Successor n Interest of Bomower shall not operate 10 roferse thi hability of Bormower or
any Saccessors i lngerest of Borrower. Lender shall now be required to comnience, proceedimgs against any
Successor m Interest of Bomower or 10 refuse 1o extend ume for payment or odiar vise modify amoruzanon
of the sums secured by this Secanity Instrumenr by reason of any demand made by e ar'ginal Bormower or
any Successors in Interest of Borrower. Any forbearance by Lendér i exercis ng v nght of remedy
including, without limitanon, Lender’s acceprance of paymenis from third persons enuues o0 Successors m
Interest of Borrower or in amounts less than the amount then due, shall not be & vaiver of or praclnde the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Bormower’s obligauons and hahshiy shall be joint and several. How:ver, any Bommower who
co-signs this Securiry Instryment but does nol execaie the Noie (2 "co-signer®): (a) s co-signing this Security
Insuwnent only 1 mortgage, grant and convey the ¢o-signer’s interest in e Prope 1y under the ierms of uns

v Secunty Insgument; (B) is not personally obligawed 10 pay the sums secured by thi: Secunry Instrument; and
(o) {v) agrees thal Lender and any ofher Bormrower can agree W exiend, mody,y, forbear or make any
v sccommodanons with regard 10 the terms of this Secarity Instrument or the Nole withour the co-signer's
% CONS3CNL.
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Subject 1o the provisions of Section 18, any Successor in {nierest of Boower v.ho assumes Barrower’s
obliganons under tus Securily Inswument in wriging, and is approved by Lenfer, shall oblain all of
Borrower’s nghts and benefiis under s Secunty Inshumeni. Borrower shall not be released from
Borrower’s obligations and liabiliry under this Secority Instrument unless Lender ¢ grees 1o such release in
wnung. The covenanis and agreements of this Security Insmument shall bind {eacept as provided i Sechion
20) and benefir the successors and assigns of Lender,

14. Loan Charges. Lender may charge Bomower fees for services perfonned in connecrion with
Borrower’s default, for the purpose of prowectng Lender’s interest in the Proper y and nghes under this
Security Instrument, includng, bur not hmied 1o, anomeys’ fees, property inspecuion and valuapon fees. In
regard 10wy other fees, the absence of express authority in this Sccurity Inspumen: 10 charge a specific fee
w0 Bonowz: shall nol be consmued as a prohibition on ihe charging of such fee. Lerder may not charge fees
thal are expressly prohubiied by this Secunty Insrument or by Applicable Law.

If he Lo is subject W a law which sels maximum loan charges, and that lav: is finally mierprered so
that the inierest oo-aiher loan charges collecied or 10 be collected in connection with the Loan exceed the
pertnined Limits, thea: {a) any such loan charge shall be reduced by the amount necesary 1o reduce the charge
10 the permited hmit; @ni (b) any sums already collectad from Borrower whuch exceeded permisied hnngs
will be refunded w Bowuwer. Lender may choose 10 make this refund by reducing he principal owed under
the Noie or by making a diesr nayment 1o Borrower, If a refund reduces principsd, the reducron will be
uealed ay a partial prepaymeni wikoul any prepayment charge (whether or not a prepayment charge is
provided for under the Noie}. Borrtwer s acceprance of any such refund made by disect payment 10 Borower
will constimie a waiver of any night of @bon Borrower might have arising out of such overcharge,

15. Notices. All notices given by Bomower or Lender in connection with this securiry [nsuument must
be in writing. Any nofice to Borrower in ceiviection with this Securily Insoument shall be deemed 10 have
been given 10 Borrower when mailed by first c’ass mail or when acwally deliveied 1w Borrower’s notice
address if sent by orher means. Notice w any one Bamower shall consumie notct. © all Borawers unless
Applicable Law expressly requires otherwise. The'»ulide address shall be the “roperty Address unless
Borrower has designawed a substimie nouce address by.aetice w Lender. Borrower shall prompdy noufy
Lender of Bormower’s change of address. If Lender specifies  zizocedure for reporing Borower's change of
address, then Borrower shall only repon a change of address throngh that specified procedurc. There may be
only anc designated nouce address under this Security Instrument at uay one ume. 20y nouce o Lender shall
be given by delivering 1t or by mailing 1t by first class mail ©o Lencar’s address suied herein unless Lender
has designated another address by notice 10 Borrower, Any notice in caneciton wills dis Secunty Inswrument
shall not be deemed 10 have been given o Lender unnl actually received by iender. If any notice requiured by
this Security Instrument is also required under Applicable Law, the Applicabl: Lav; requirement will satsfy
the corresponding requirement under this Securily Insrument,

16. Governing Law; Severability; Rules of Construction, This Secunty Insirynen; shall be governed
by federal law and the law of the jurisdicnon i which the Property is located. 1 Tigpi: «nd obliganons
conwined m this Sccurily Inszument are subject o any requirements and hmis ions of” Apolicable Law,
Applicable Law might explicitly or imphcily allow the parties 1o agree by conmaci ot 1t mug be sileny, but
such stlence shall not be consued as a prohibinon apainst agreement by conmect In the eveni thar any
provision or clause of this Security Insrument or the Now conflicts with Apphicabl : Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used m this Security Instrumeny: (a) words of the masculine gender shzll mean ang include
comresponding neuwr words or words of the feminine pender; (b) words in the singular shall mean and
include the plural and vice verss; and (¢) the word "may” gives sole duscrenon widioar any obhigation w take
any acuon.
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17, Borrower’s Cupy. Borrower shall be given one copy of the Note and of this Secunty Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As ysed in this Section 18,
“Interest in the Property” means any legal or beneficial interest n the Propenty, inclyding, but aot limited 10,
those beneficial iierests transferred in a bond for deed, conmracr for deed, installmenr sales conwact or escrow
agreement, the intent of which is the wansfer of nle by Borrower ar a future date 1o a purchaser.

If all or any part of the Propenty or any Inicrest in the Property s sold or wansierred (or if Borrower 15
not & natural person and a beneficial interest in Borrower is sold or transferred) withour Lender's prnor wnuen
consent, Lender may require immediate payment in full of all sums secared hy 1his Seturity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises fus opuon, Lender shall give Borrower notice of accelerabon. The notice shall
provide’a p:riod of not less than 30 days from the dale the notce is given in ace wdance with Section 15
within whicli Borrower must pay all sums secured by this Sceurity Insirument. if Be mower fails 10 pay these
sums prior (0 f1e expwalion of this period, Lender may mvoke any remedies permiued by this Securiry
Inseument wirriou, further nouce or demang on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bomower mzers cermain condinons,
Borrower shall have he cizht 1o have enforcement of this Security [nsument disco inged at any tme pror
o the earhiest of: (a) five rdsys before sale of the Property pursuant o Sechon 22 of this Secarity Inserument;
(b) such other period as Applicable Law might specidy for the ermination of Borrower’s right 1o reinstate; or
(c) enmy of a jungment enfeicrig This Security Instrument Those condiions are that Borrower: (a) pays
Lender all sums which then would e ('ue under tns Security Insrument and the Moie as if no acceleration
had occurred; (b) cures any defaull &f 25y other covenants or agreements; (¢) pays all expenses incumred 1n
entorcing this Secunty Insirument, cisdmg, bul not limied 1, reasonable auorncys’ fees, property
inspection and valuapon fees, and other tows wncurred for the purpoese of protecring, Lender’s wterest in the
Property and rights under s Security Inspument: and (d) akes such acrion as Lender may reasonably
requiwe 1o assure that Lender’s imierest in the Property and rights under this Security Instumeny, and
Borrower's obligarion 10 pay the sums secured by s Necurity Instrument, shall cc ounue unchanged unless
as otherwise provided under Applicable Law. Lender may raguire that Borrower pay such reinsialement sums
and expenses m one or more of the following forms, as sélenied by Lender: (a) czsh; (b) money order; (c)
certified check, bank check, weasurer’s check or casher’s check/ provided any such check is drawn upon an
instauon whose deposits are nsured by a federal agency, insaumeprahity or entiry; or (d) Elecronic Funds
Transfer. Upon reinsiaiement by Borrower, this Security Insoument and obligarions secured hereby shall
remain fully effective as if no acceleradon had occurved. However, this 7k fo reinsiak: shall not apply in the
case of acceleration under Secnon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The ivGiz or a parual inlerest in the
Note (ngerher with this Security Insmument) can be sold one ar more umes withou! prior notce W Barmower.
A sale muight result in 2 change in the entity (known as the "Loan Servicer™} that cillecs Periodic Paymenis
due under the Note and this Security Insmumen! and performs other mongage lian se vizing obliganons
under the Note, this Securily Insirument, and Applicable Law, There ajso might be one =f 7upie chunges of
the Loan Servicer unrclaed o a sale of the Note. If there is a change of the Loan S:rvicer, Boirower will he
given wrnen nouce of the change which will sie the pame and address of the new Loat Sercer, the
address 1o which paymenis should be made and any other informapion RESPA reqpires in conneciton with a
notice of wansfer of servicing,. If the Noie is sold and thereafter the Loan 1s serviceq by a Loan Servicer other
than the purchaser of the Noie, she morigage loan servicing obhgauons o Borro ver will remain with the
Loan Servicer ar be ransferred 10 a successor Loan Servicer and are not assumed by the Now purchaser
unless otherwise provided by the Note parchaser,
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Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an mdividual
hipgant or the member of a class) thar anses from the other pary's &cnhons pursuant 1w this Securily
Insgument or thar alleges thar the other party has breached any provision of, or any duty awned by reason of,
this Security Insrrumenty, unil such Bormower or Lender has nonfied the orher party (1vith such naotice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable penod after the giving of such notce 1o 1ake comective acuon, If applicable Law provides a ume
period which must clapse before certain action can be taken, thar time penod will be jeemed 1o be reasonahle
for purposes of s paragraph. The notice of acceleration and opporumily 10 cure giv:n o Borrower pursuant
10 Secuon 22 and the notice of acceleration given 10 Borrower purswant o Section 18 shall be deamed 10
sapsfy the natice and opporminity o Lake corrective achion provisions of this Section 20.

20, ‘Bazardous Substances. As used in this Section 211 (a) "Hazardous Subsiances” are those
substances defined as toxic or hazardous subsiances, poliutanis, or wasies by Environmenial Law and the
followmng snesarces; gasoline, kerosene, other flammable or oxic petroleum prodiicts, Woxic pesucides and
herbwides, voiailc selvents, marerials containing asbesios or formaldehyde, and radicacuve materials; (b)
"Environmental Lavw" nicans foderal laws and laws of the junsdiction where the Pro erty is located that relate
10 health, safery or ensurnmental protection; () “Environmental Cleanup” incluces any response action,
remedial acton, or remsval action, as defined in Environmental Law; and (d) an "Evironmental Condition”
meuns a condinen that can ca 3¢, canwibuie 10, or otherwise mgger an Environmenial Cleanap.

Borrower shalfl not canse or paymit the presence, ase, disposal, storage, or release of any Hazardous
Substances, or threawn 16 release any hazardous Substances, on or in the Properry. Borrower shall not do,
nor allow apyone clse 10 do, anything af'ecring the Property (a) that is in violaucn of any Environmental
Law, (b) which creates an Environmental Condition, or () which, due 10 the prescnce, use, or release ol a
Hazardous Subswance, creares a condition thze wiversely affects the value of the Prajerty. The preceding 1wo
seniences shall not apply 1o the presence, use, or siosage on the Property of small quanttes of Hazardous
Substances that are penerally recognized o be appropriare w normal residennal uses and 1o mainicnance of
the Property (including, bus not limited 1o, hazardous zuhsiances i consumer produc s).

Borrower shall prompily give Lender wrillen nonce-ol'4a) any invesuganon, claim, demand, lawsuir or
other action by any governmental of Tegulalory agency or phirale pary wvolvi g the Property and any
Hazardouys Substance or Environmental Law of which Ponower has acwsd knowledge, (b) any
Environmenial Congiton, meluding but not himited 1o, any spilling, leacing, dischurge, release or threar of
release of upy Hazardous Subsiance, and (c) any condinon caused-hv the preseace, use or release of a
Hazardous Substance which adversely affecs the value of the Property. [f Porowe: leams, or is notified by
any governmenl or regulaory authority, or any privaie pany, thal any removal o1 dther remedianion of any
Hazardous Substance affecung the Property 13 necessary, Borrower shall prompdy ke all necessary remedial
acnons n accordance with Environmental Law. Nothing herein shall creare any cb igation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and » gree asioliows:

22. Acceleration; Remedies. Lender shall pive notice 1o Borrower prior 1o accelersdon following
Borrower’s breach of any covenant or agreement in this Security Instrurent (but not prior 1o
aceelerstion under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a dave, not less thais 30 days from the date
the notice is given 1o Borrower, by which the defanlt must be cured; and (d) that failure o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Insirument, foreclusyre by judicial proceeding and sale of the Property.  The notice shall

m.ﬁAUL) (a1 CHL (10/00) Pago 13 al 15 Form 3014 1/
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further inform Burrower of the right 1o reinsate after acceleration and the right to ssert in the

fureclusure proceeding the nun-¢xistence of a default or any other defense of Borrower to scceleration
and foreclosure, 1740 22wt is not cured on or before the darte specified in the notce, Lender at its
uption may require imMediate payment in full of all sums secured by this Sccurity Instrument without
further demand and may foreciose this Security Instrument by judicial pruceeding. Lender shall he
entitled to collect 3l) expenses incurred in pursuing the remedics provided in this Secriun 22. inciuding,
but not limited 0. reasonable attorneys’ fees and costs of title evidence.

23. Release. Upen payment of all sums scoured by thus Securny Instrumeat. Lep22r shadl relews this
Sccunty Insuument. Somower snall pay any recordsuon cosis Lender may chrge Sorrower o fed for
releasiny this Secunp [asoument, but only i the fa2 is pid 10 a hed party fur sorvioss rencered and e
charging of the tec s permutied under Apphcuble Law,

24, Waiver of Homestead. In accordunce wih Hhnos Luw, the Borrower hereby racssss and wanscs all
aights under ana by vinue of e [Hinoes homesiead exompton Liws

27, Placement of Collateral Protectiun Insurance, Unless ButTower provides Lencer wah evidence of
the insyrance caverage requured by Borrower's agreement with lender, Lender may pLitiuse suranes ol
Barrower's expense © prowet Lender's inigrasis m Borrower's collweral Thus iasurancs may but peed not,
protect Borcmeeer's intarests, The covarage that Lender purchases may nol pav 2ny cluim Lt Borrower makes
0 afy chamanst 5 Mude aganst Borower i conneclion with voilaeral. Borrower may lawer cancs] any

_ansurance purchased by Lender, but only afler prowviding Lender with svidenee that Bormawer hias vbtuned
MSWRUICE as reywesy oy Borower's and Lenger's agreement. If Lender purchases msumne? Ior the
collaleral, Barmowlr /! be ruspensibic for the cosn of that nsurince, ncludmg nurest aind any other
charges Lender may impess i coanackon with the placement of the insurance, jnuj the 2ffzctve dac of the
cancallauon of expanol o0 2 insurancz The costs of the mmsurance may b+ added 0 Barrower's ol
outstanding balance or oblgauon. The cests of he wmsurance muy be more da te <03 Of msurance
Borower may be able w0 obeun/an s own,

BY SiGWING BELOW, Borsowsr aceepls and agrees w Ui [80Ma Wid COvenanss tOLundd m Uis
Sccurty Iagtrumenyand m any Reder 2anluied by Bormower and reconled with i

Wimnesses:

JLC)JA k 5’/7’)‘14 /;{J( df/l/u/’é’/ (Sealy
X
24

WK ¥RRYC LIDIVIDUALLY -Hurrower

o (Seud)

¥ D DRURY EafXNZREANXXUX 45 TRUSTEE BHFOTHE

' ELLEM O DRURY DECLARAIGH TRUST DATED pucusT

17, 1998 FOR THE 3IENEFIIVQF ELLIN D DRUP.;fS )

— ']}

-Burngwer

A Swal)

Furuwer
Y
o
e
Q
de]
de]

% @g.e,&(u.) 1ty CHL (10:00) Piqusal b Form 3014 1700




gge60v0t

05-04-01  09:34am

From-COUNTRYXIDE FUNDING

UNOFFICIAL COPY™ " ™

Doc 1D #00074818793609
STATE OF ILLINOIS, od C ock
L. Ao

Couaty ss:
, 8 Nowary Public in and for said county
and stawe do hereby centily that

%’Dﬂ}%

personally known 10 me 10 be the same persan{s) whose name(s) subscribed 1o ¢ foregoing inswument,

appeared hefore me this day w person, and acknowledged thar he/she/they si.gne( and delivered the sad
insgun:éng.=s huwhesntheir free and voluniary act, for the uses and purposcs therein se . forth,

Giver under my hand and official seal, thus 1'_/ ' da}ﬁ’](_&(,/ OCO/
W "

Notary Publec

My Commission Exmires:

o
“OFFICIAL SEAIY
y MARIA © MEDINA
olary Pubiic/ Siate f Hiinoi
My Commigsian Exr 712612005

S
LS 712612002

@ 6L 000 CHL (10/00) Page 15 at 15
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2 fier Recording Rewrn Te:
{OUNTRYWIDE HOME ZOANS. INC

FS SY-79 DOCUMENT. “ROCESSING
1800 Tapo Canyon

“imi Valley, CA 93063-6712

[“'pace Above This Line For Receraing Data)

INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACRMOWLEDGMENT
PARCEL 1D #:

Irepared By:
J. BRADL

:BUNTRYWIDE HOME LOANS

, INC.
5784 S. LAGRANGE ROAD
JRLAND PARK,
[l 60462~

50322 7451579
[Escrow/Closing 4] [Leza 1
JULTISTATE INTER VivOS REVOCABLE TRUST AS BOARROWER/ACKNOWLEDGMENT
Paget1o12 ‘lllLElS'K
373n (8912) 01 CHL{12/00).87  vMP MORTGAGE FOAMS - (800)521-729) 2/89
39 9“1 0 Hmjiia 1 30 ﬂml a1 R*
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BY SIGNING BELOW the undersigned, Semlor(s)ol e pr T EN D. DRURY AS TRUSTEE
ELLEN D DQuRY JECLARATION TRUST

Truestsndier uwst instrumant daled MUGUST 17, 1998 _for the benefn of
ELLEN DRURY

acknowiedaes all of the 1erms and covenants contuned i this Secunty Instrumen and any ndens) terewd and
agrees 1o be hourd thereby,

o XDt ey

fﬂkﬂmﬂ INDIVIDUALLY “Trust Sealor
ELLEN DRURY

s, 0L

FLLEN D DRURY

]

A,

X KIPRAKRK AN 45 TRusTEEmgrammi
OF " FHE ELLEY O DJRURY DEC ARATION TRUST
DATED. AUGUST 17, 19¢¢

“Trusi Seulor

~Trust Sedtlor

%373H(9912).01 CHL {12/00).01
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Atter Recarding Remum 7e;
COUNTRYWIDE HOME OANS, INC.
MS SV-79 DOCUMENT-["ROCESSING
1800 Tapo Canyon

Simi valley, CA 93063-£712

- |{ puce Abuve This Line For Recording Latu]

INTER VIVOS'EEVOCABLE TRUST RIDER

FARCEL ID 3:

Frepared By:
. GRADL

LOUNTRYWIDE HOME LOANS, INC.

"5784 S. LAGRANGE ROAD
DRLAND PARK,
L 60462~

50322 74511879
[Eserow/Closiag ] Tloan #]

MULTISTATE INTER vIvOS REVOCABLE TRUST RIDER .
Page 10t 4 mmalsxl

t@;nzn (9812) 02 CHL{D2/2) VMP MORTGAGE FORMS - (800)521-7291 /99
'23991“' -0074J13II|1793000!|1372&‘
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D. DRURY AS TRUSTEE OF THE

DEFIN[T? ED IN THIS RIDER.
L e LLEN
() "Revocable Trufe He ELLEN O DRURY DECLARATION TRUST

Trusl creaied under must nstrument datea AUGUST 17, 1993 for the benefit of
ELLEN U-DRURY
{B} "Rex/ocible Truse Trusiee(s).”

>
=ELLEN D pRury
trustee(s) of the Revocaila Tryst.

(C) "Revocable Trust Trasur(s).”

ELLEN D DRURY
trustor(s) of the Revocable Trust sighinig poiow.

{D} "Lender "
COUNTRYWIDE HOME LOANS, INC.

(E) "Security Instrument.* The Deed of Trust anc apy riders therelo of the same date as mis Rider given o
securc (he Note to Lender of the same date made by the Révoable Trust, the Revoeable Trust Truslec(s) and the
Revocable Trust Trustor(s) and any omer natusai persons sipng such Notwe aid coveneg the Propeny (as
defined below).

(F) "Praperty.” The property described i the Secunity Instrumentand located av
11742 BRIARWQOD CCURT, BURR RIDGE, L 60525-
{Propeny Addresa]

THIS INTER VIVOS REVOCABLE TRUST RIDER 15 made thic 'OURTH day of
MAY, 2001 » and 5 1ncorporaied into and snalt he decmed 10 amend ard suppiement the Security
Insirument,

ADDITIONAL COVENANTS, In adadition o the covenants and agree menis mase . the Security
Instrument, the Revocable Trust Trustee(s), and the Revacable Trust Trustor(s) and Lender funlcrZovenan: and
agree as follows

A. INTER VIVOS REVQCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRIST TRUSTEE(S).
The Revocable Trust Trusise(s) certify 10 Lender that the Revocable Trst Is an anier v1v0s$ revecable
trust for which the Revocable Trust Trusize(s) are holding full tue 1o the Propery &5 wusiee(s,

%3723 (6912).02 CHL{az/01) Page 2014 lm.y!(é\ég
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The Revocable Trust Trustee(s) warranis o the Lender thar (i) the Revecabl: Trust s validly created
wider the faws of the Smweof  JLLINOIS ; (ii) the must wmstumen creanny the Revocable
T.ust is i full force and effect and there are no amendmenis or other modificarior s @ the wust nstrument
atfecting e revocabihty of the Revocable Trust (u) the Property is lo:aed m the Sme of
F-LINODS : (iv) the Revocahie Trust Trusiee(s) have full power and authonry as wrusiee(s)
under the wust insiument creating the Revocable Trust and under applicable Jaw 10 execue the Securiry
It spument, incluaire this Rider; (v) the Revocable Trust Trustec(s) have executed the Securiry Instument,
irctuding this Rider; oo behalf of the Revocable Trust; (vi) the Revocable Trust Trusior(s) have execuled the
S scutity Instrument, wchading tis Ruder, acknowledging all of the wrms and conduums contained therein and
awreeing 10 be bound therzoy; (vi1) only the Revocable Trust Trustor(s) and the Revocable Trust Trusiee(s) may
hald any power of dirccues aver the Revocable Trust: (viii) only the Revocable Trast Trusior(s) hald the power
1 direct dhe Trasiee(s) n the aar.asement of the Property; (ix) only the Revocable Trust Trusior(s) hold the
power of revocarion over the Revacable Trust; and (a) the Revocable Trust Trusiee(s) have not been notfied of
1t ¢ exisience or assertion of any lien, ‘nownbrance or clam against any beneficial interast in, or transfer of all or
aty portion of any beneficial interest iIr o) powers of dwection over the Revocabl: Trust Trusiee(s) or the
Revocable Trusy, as the case may be, or powcr of ravocanon over the Revocable Trust

2. NOTICE OF CHANGES TO REVGCABLE TRUST AND TRANSFER OF POWERS
(VER REVOCABLE TRUST TRUSTEE(S) QR PEVOCABLE TRUST OF. BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEZIZIAL INTEREST IN REVOCABLE TRUST.

The Revacable Trust Trusiee(s) shall provide dmeiy nglice w Lender prompily upoa nofice of
knowledge of any revocaron or termination of the Revocable Trusy or of any change in the holders of the
rowers of direction over the Revocable Trust Trusiee(s) or the Revocable Trust, as fie ¢ase may be, or of any
change i the holders of the power of revocation over the Revocable Triss, or both, or of any change n the
pusiee(s) of the Revocable Trust (whether such change 15 emporary or perganeny), or of any change m the
¢ coupancy of the Property, or of any sale, mansfer, assignment or other disposinon (w.ether by operation of Jaw
cr otherwise) of any beneficial interest i the Revocable Tryst

B. ADDITIONAL BORROWER(S).

The ferm "Borrower” when used in the Securiry Instrument shall refer i the Revecable Trust, the
Frevocuble Trust Trustee(s) and the Revocable Trust Semlor(s), jointly and severall:. Each pigty cigning this
Itider below (whether by accepnng and agreemg 1o the wrms and covenanis coniained hevan or hy
:cknowledging all of the terms and covenants contained herein and agreeing w bx: bound thercby, or both)
(ovenants and agrees thal, whether or not such party 1s named as "Bomower” on the (st page of the Secunty
Inswument, each covenant and agreement and underiaking of "Borrower™ m the Secunjy Instrument shall be such
jarty’s covenanl and agreement and undertaking as “Borrower” and shall be enforceable by Lender as if such
party were named as "Borrower” m the Secuny Instrument.

‘@63723 (9912).02 CHM (02/01) Page 30f 4 [ﬂ|1|a|ﬁ {d@
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C. TRANSFER OF THE PROPERTY OR A BENEFICIai INTEREST IN THE
REVOCABLE TRLST,

Uniform Cavenant 18 of the Security Instrument s amended 1o read as folows:

Transfer of the Property or a Beneficial Interest in Revacable Trust,

If, wuhout Lenaor's prior whilen consent. {5) all or any part of the Fropern or an inierest m the
Property i17-sold or gunsterred or (u) there is & sale, ransfer, assignment or omner Jisposigon of any beneficial
Herest in tae Revocable Trust, Lender may, ab «15 opuon, require smmediake payme st m full of all sums secured

by iy Securily ‘nswument However, tus opuon shall not be exercised by Lander 1f axzrcisz 15 prohibited by
_Apphicubic Law.

If Lender 2x2icoses tis opuon, Lender shall give the Borrower nouce of accelerzuon, The nouce shall
provide a period of not less san 30 days from the dawe the notice is given m accorlance with Secuon 15 within
which Borrower must pav anisunis seeured by tus Securiy Instrument. If Borrowe  fails 1o pay these sums prior

0 the expiraon of this penod, Lendey may invoke any remediey permitied by thin. Securty Insmument without
further nouce or demand an Borrower.

BY SIGNING BELOW, me Revocakis Trust Trusiee(s) acceprs and agree: (o the (erms and covenants
contained n s Inter Vivos Revocable Trust Ruider.

|
X O Ll .
ELLEN D, DRURY XX Xx, DIVIDUALLY
Trusiee of the

‘ Trust under oust msrumen;-caicd .
é& K for the benefitof PAIXXXPRENX

K o KLIJ,_

ELLE D DRURVENDIVIDUALLY A0 2ASTTRUSTEZ OF THE
Trusl.u:oflhe ELLEN D DRURY JrCL,'R IS TRUST

@(M Trust under frust insrument gitged _AUSLST 1/ a5 g
K fortie bencfivor ELLEN ¥ DRURY
D.

» Burtower

@37% (9912) 02 CHL {02/01) Pagedola
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LEGAL DESCRIPTION:

Lot 1 in Burr Oaks Glen Unit 3, a Subdivision of part of the Northeast Quarter of the Northwest Quarter of Section 31,
Township 38 North, Range 12 East of the Third Principal Meridian, in the Village of Burr Ridge, in Cook County, Illinois.

r
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