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DEFINITIONS

Words used in multiple sections of this document cre defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usag2 of words used in this document arc also provided
in Section 16,

{A) "Security Instrument” mcans this document, which is datéd /Arril 27, 2001 . ,
together with all Riders to this document,

(B) "Borrower” is TOM D BERIS AND ,SANDRA M BERIS }‘UM/«MA?(Z,

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized angd existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2020, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender” is FIRST UNION MORTGAGE CORPORATION

Lenderisa A Corporation
organized and existing under the laws of NORTH CAROLINA
Lender’s address 1s

1100 Corporate Center Dr., Raleigh, NC 27607-5066

(E) "Note" means the promissory note signed by Borrower and dated April 27, 2001

The Note states that Borrower owes Lender

Two Hundred Fifty Thousand and No/100 Dotllars
(US.s 250,000.00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments 24d to pay the debt in full not later than ~ May 1, 2031 :

(F) "Properiy™ means the property that is described below under the heading "Transter of Rights in the
Property.”
{G) "Loan" mgcanus the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 26 all sums due under this Security Instrument, plus interest.

(H) "Riders" means-a!/i Riders 1o this Sccurity Instrument that are cxccuted by Borrower. The following
Riders are to be executed oy Borrower [check box as applicable]:

L] Adjustable Rate Rider LT‘:{ Condominium Rider [ Second Home Rider
(] Balloon Rider [ Pianned Unit Development Rider ] 1-4 Family Rider
VA Rider [ Biveckly Payment Rider (] Other(s) [specify]

(1) "Applicable Law" means all controlting applicable federal, stte and local statutes, regulations,
ordinances and administrative rules and orders (that-have the effect of law) as well as all applicable final,
\ pp
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Asseisments" means all dues, fees, asscssmenis and other
Y
charges that arc imposcd on Borrower or the Propeity by a condominium association, homeowners
association or similar organization,
(K) "Electronic Funds Transfer” mcans any transfer of funds, cdier than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clecwosic terminal, telephonic instrument,
computer, or magnetic ape so as to order, instruct, or authorize a fiaancial institution 1o debit or credil an
account. Such term includes, but is not limited to, point-of-sale waizters, automated tcller machine
transactions, transters initiated by telephone, wire transters, and automated cicaripghousc transters.
(L) "Escrow Ttems" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, scttlement, award of damzges. or proceeds paid by
- . y p . - b p . p -
any third party (other than insurance proceeds paid under the coverages described (n Section 3) for: (i)
damage to, or desiruction of, the Property; (ii} condemnation or other taking of all or any par? ¢ ihe Property;
(iit) conveyance in lieu of condemnation; or {(iv) misrepresentations of, or omissions as (o, < value andfor
condition of the Property.
(N) "Mortgage Insurance"” mcans insurance protecting Lender against the nonpayment of, or defauit on, the
gag p E g pay
Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, pius (i) any amounts under Section 3 of this Security Instrument.
o p ¥ Y
@ (P) "RESPA" means the Real Estatc Scitlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
& implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time 1o time,
Q or any additional or successor legislation or regulation that govems the same subject matter. As used in this

~~

f.g Securtty Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a
) “federally relatcd mortgage loan” even if the Loan docs not qualify as a "federally related mortgage loan”
{0 under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instument and the Note. For this purpose, Borrower does hereby mortgage, grani and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the COUNTY

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

SEE SUhEZUULE A ATTACHED HERETD AND MADE A PART HEREOF

Parcel ID Number; which currently has the address of
2327 W WOLFRAM #3 [Street]
CHICAGO ICity|, [llinpis B0613 |Zip Code]

("Property Address”™):

TOGETHER WITH all the improvements now or hereafier erecied on-the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shalt also
be covered by this Sccurily Instrument. All of the forcgoing is referred 10 it tHieSecurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 4o the interests granted
by Borrower in this Security Instrument, but, if nccessary to comply with law or cicom, MERS (as nomince
for Lender and Lender’s successors and assigns) has the right: to exercise any or (1l ¢f those interests,
including, but not limited to, the right to foreclose and seli the Property; and to take any acien required of
Lender including, but not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has
the right w0 morgage, grant and convey the Property and that the Property is uncncumbered, ‘except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

86660V01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, it any check or other instrument reccived by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to bring
the Loan eqient. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice (o its rights to refuse such payment or partial payments in
the future, but Lender is not obligated 10 apply such payments at the time such payments are accepted. If each
Periodic Payment 15 applied as of its scheduled due date, then Lender need not pay intercst on unapplied
funds. Lender may "ol such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do.so »vithin a reasonable peried of time, Lender shall either apply such funds or return
them to Borrower. If not appliad carlier, such tunds will be applied 10 the outstanding principal balance under
the Note immediately prior to{oreclosure. No oftset or claim which Borrower might have now or in the
future against Lender shall relicve’ Bomower from making payments duc under the Note and this Security
Instrument or performing the covenaris and agreements secured by this Security Instrument

2. Application of Payments or Preceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apriied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) ainzints due under Section 3. Such payments shall be applied w
each Periodic Payment in the order in which it became duc. Any remaining amounts shall be applied first to
late charges, sccond to any other amounts due under this Sccurity Instrument, and then to reduce the principal
balancc of the Note.

If Lender reccives a payment from Borrower forlaelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment miav o= applicd to the delinguent payment and the
late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the cxicnt that, cach payment can be pad in
full, To the extent that any excess exists after the payment is applicd to4ne full payment of one or more
Periodic Payments, such excess may be applicd to any late charges dug. Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procee ds 12 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iems. Borrower shall pay to Lender on the day Periodic Psymehts are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amoant: due for: (a)
taxes and asscssments and other items which can attain priority over this Security Instruricnd as a lien or
encumbrance on the Property; (b) lcaschold payments or ground remis on the Property, if any; {¢) nremiums
for any and all insurance requircd by Lender under Section 5; and (d) Morigage Insurance premivmy, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Communily Association Ducs, Fecs, and
Assessments, il any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Scction, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation 1o pay 10 Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing, In the ¢vent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts cvidencing such
payment within such time period as Lender may requirc. Borrower’s obligation 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Scecurity
Instrument, as the phrase "covenant and agreement” is used in Scction 9. If Borrower is obligated to pay
Escrow llems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may excreise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lm¢xmw,mmwﬂmacdhumﬂhddFmﬂﬂnmnmmmuﬂmﬂk@umpumﬂhm%rwmmw
the Fundsat the time specified under RESPA, and (b) not to exceed the maximum amount # lender can
require under RESPA. Lender shall esimate the amount of Funds duc on the basis of current data and
reasonable estitiztes of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds <ha'l be held in an institution whose deposits arc insured by a federal agency, instrumentality,
ommmﬁmMMg&MmHLm@ﬁmemMMwa&mmnmmmmmDmmmyR&dem
Loan Bank. Lender skailapply the Funds to pay the Escrow Items no later than the tune specified under
RESPA. Lender shall tiot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying 4ie Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendci i 'make such a charge. Unless an agreement is made in writing or Applicable
Law requires intercst to be paid on fie Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and-Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witwut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in ‘escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess [unds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowdr 25 required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage ia 2¢cordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i pscrow, as defined under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrower shall piy w0 Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 moniily payments.

Upon payment in full of alt sums secured by this Security Instumeri, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, <narges, fincs, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leaschold payments or
gmmMmMMmmeHmmwjhmﬁmwCmmmeAwmanDw&Fw&mﬂAﬁwmmmxﬂmyTome
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security !istrument unless
Bmmwmmmag%smwﬂMgmUwpwmmndeomgwmmmmwbymCMHmamwmwammeem
memmmebwﬁBmmmEmﬂmMwawwmm®MMMBWﬁmmywhmwmr
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate t.pievent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the licn an agrecmcent satistactory 10 Lender subordinating the licn 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a licn which can attaim
priority over this Security Instrument, Lender may give Borrower a notice identlying the licn. Within 10

7253597-00

Ini!:als:é”7¢2;
-GA{IL Page 50t 15 4 Form 3014 1/01
@E {IL} (po10) age 50 o




86660V0T1

UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the licn or take onc or more of the
actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaie tax venfication and/or reporting
service uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
nsurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender’s right 1o
disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may require
Borrower topay, in connection with this Loan, either: (a} a onc-time charge for flood zone determination,
certification“apd tracking services; or (b} a one-time charge for flood zone determination and certification
services and subsCcquent charges cach time remappings or similar changes occur which reasonably might
affect such detérmiiration or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! Emergency Management Agency in connection with the review of any tlood zone
determination resulting fion 20 objection by Borrower,

Il Borrower fails 10 mainiain any of the coverages described above, Lender may obilain insurance
coverage, at Lender’s option zad Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. ‘Therefore, such coverage shall cover Leader, but might or might not
protect Borrower, Borrower’s equity in-tha-Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater-or-lesser coverage than was previously in cffccl. Borrower
acknowledges that the cost of the insurance” coverage so obtained might significandy exceed the cost of
insurance that Borrower could have obtained. Any zmounts disbursed by Lender under this Section 3 shall
become additionat debt of Borrower secured by thi: Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject 10 Lender’s
right to disapprove such policies, shall include a standard hoitsage clause, and shall name Lender as
morlgagee and/or as an additional loss payce. Lender shall have the «ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Letder 2if receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, not/otberwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standar mortgage clause and shall
name Lender as mortgagee and/for as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carries and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrow(r olherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required Uy ender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaily” f=asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have.the right 10
held such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure-tne work
has been completed 1w Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and resloration in a single payment or in a scrics of progress
payments as the work is completed. Unless an agreement is made in wriling or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusiers, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair 1S not economicatly feasible or Lender’s sccurity would be lessened, the insurance procecds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid 1o Borrower, Such insurance procecds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sctile any available insurance claim
and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to sctle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the.insurance procceds cither to repair or restore the Property or to pay amounts unpaid under the
Note or wis-Security Instrument, whether or not then duc.

6. Occapuncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-aficn the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prncipetresidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, witizin eonsent shall not be unreasonably withbeld, or unless extenuating circumstances
exist which are beyond Eorirower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commil waste on the Property.
Whether or not Borrower is residing /i1 tig Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Sccuion 5 that repair or restoration is not eeonemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-Gzinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the wking of, the Pronerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released jrocceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment (or/in a scrics of progress paymenis as the work 1s
completed. If the insurance or condemnation proceeds dr¢-nnt sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the complition of such repair or restoration.

Lender or its agent may make reasonable entrics uporl #od inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen on the Property. Lender shall give
Borrower notice at the ime of or prior o such an intcrior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dusmg the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower orswitls Borrower’s knowledge or
consent gave malerially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material ferresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as’ Botrower’s principal
residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Security Vastrument. [t
(a) Borrower fails 1o perform the covenants and agreements contained o this Sccurity Instrument, 153 there is
a legal procceding that might significantly affcet Lender’s interest in the Property andfor rightsander this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or lorleiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or 1o cnforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but arc not limited to: {(a} paying any sums sccurcd by a lien which
has priority over this Sccurity Instrument;, (b) appearing in court; and (¢) paying rcasonable
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attorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turncd on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
I Borroweer acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 10 the merger in writing.

10. Morzgaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali piy the premiums required to maintain the Morigage Insurance in eftect. If, for any reason,
the Mortgage Instuziice coverage required by Lender ceases 10 be available from the morigage insurer that
previously provided seciv.insurance and Borrower was required to make scparatcly designated payments
toward the premiums for’ Mortgage Insurance, Borrower shall pay the premiums required Lo obtain coverage
substantially equivalent io"the Mortgage Insurance previously in cffect, al a cost substantially equivalent to
the cost 1o Borrower of the Moitgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substantially eauivalent Mortgage Insurance coverage is not available, Borrower shall
continue 1 pay 1o Lender the amoun’ of tie separately designated payments that were duc when the insurance
coverage ceased 10 be in effect. Lenacs /il accept, use and retain these payments as a non-refundable Toss
reserve in lieu of Mortgage Insurance. Suciiloss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimaicly paid in full, and Lendersnall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires] provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. Il Lender required Mortgage Insurance as-a zondition of making the Loan and Borrower was
required 1o make scparately designated payments toward-ns premiums for Morygage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insurance s effect, or 10 provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance endy i accordance with any writien agreement
between Borrower and Lender providing for such termination or unt’ tésmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interesd at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchas¢s/ o Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party 14 1< Morlgage Insurance.

Mortgage insurcrs cvaluate their towal risk on all such insurance in fored W0 Ume (o time, and may
enter into agreements with other parties that sharc or modify their risk, or reduce losicr. These agreements are
on terms and conditions that are satisfactory to the mortgage insurcr and the other party-{ar partics) to thcse
agrcements. These agreements may require the mortgage insurer t0 make payments using an s source of funds
that the mortgage insurer may have available (which may include funds obtained from Marlsage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dircctly or indircetly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned (o and shall be paid to Lender.

HmcHmmwBmmmMJmhMmmmwmhmwmﬂmnmmmwuanMWonmmohm
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lesscned. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law rcquires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration: op repair is not econemically feasible or Lender’s sccurity would be lessened, the Miscellancous
Proceeds sha'i-be applied to the sums secured by this Security Instrument, whether or not then due, with
mewﬁduwmﬂhﬁhmmemhMmmmmmﬁmmmmmmmmmnmmMMMWWMMMr
in Section 2.

In the cvent-ui total wking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to e sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a parial taking, destruction, or loss in vaiue of the Property in which the fair market
chMmcmemeMMHymmmmcmmmmthMMMmMOHMMnMMCBmmhﬂMgmmr
than the amount of the sums sccured by this Sccurity [nstrument immediately before the partial taking,
destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduccd- by the amount of the Miscellaneous Proceeds muhiplied by the
(MbwmgHMMmr@)mewwhmmmndfwsmmsummﬁmmMMwaﬁmemcmmmnﬂm&dmwmmm,
or loss in value divided by (b) the fair mark<t value of the Property immediately belore the partial taking,
destruction, or loss in value. Any balance shali te paid 1o Borrower.

In the event of a partial taking, destruction, Or ldss in value of the Property in which the fair market
value of the Property immediately beforc the partial <akring, destruction, or loss in value is less than the
amount of the sums sccured immediatcly before thC-portial taking, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miszclancous Proceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are'thén due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
memmmmmhuMnmmmmm@MkmmmﬂcmameORMAcMmﬁn@m@mBmmwmmm
to respond to Lender within 30 days after the date the notice is given, Leader is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prepziiy or 1o the sums sccured by this
Security Instrument, whether or not then duc. "Opposing Party” means the i party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of actiG e regard 1o Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢rminal s begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme(t of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaultard. it acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be discaissed with a
ruling that, in Lender’s judgment, precludes forfeiturc of the Property or other material iinpairment of
!xmkfﬁmmwnnmcﬁmmnymw@MmmmwmmSwmﬂyvammLTMpnmwmuﬂmwawmdmcMm
for damages that are auributable 1o the impairment of Lender’s interest in the Property arc hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
o Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify amortizalion
ofmesumssemucdbyﬂﬁsScauﬂyInSUUmentbyrmﬁonofanydemandnmdebylheongmalBonoweror
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then dug, shall not be a waiver of or prechude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums securcd by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Sccurity Instrument or the Note without the co-signer’s
consent,

Subiicuito the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s” rigiis and benefits under this Security Instrument. Borrower shall not be rcleased from
Borrower’s obiipaaons and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveraris and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succzszors and assigns of Lender,

14. Loan Charges. ender may charge Borrower fees for services performed in conncction with
Borrower’s defaclt, fortie purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bt not limited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the abseace of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be construed «5 a prohibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which scis maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collesied or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge hall be reduccd by the amount necessary 1 reduce the charge
to the permitied limit; and (b) any sums alrcady <ollected from Borrower which exceceded permitted limits
will be refunded 10 Borrower. Lender may choose W ridke this refund by reducing the principal owed under
the Note or by making a dircct payment to Borrower:-1t7a refund reduces principal, the reduction will be
treatcd as a partial prepayment without any prepaymeni-chasge (whether oF not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suChvefund made by dircct payment to Borrower
will constitute a waiver of any right of action Borrower might havy awising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connecdon with this Sccurity Instrument must
be in writing. Any notice to Borrower in conncction with this Sceurity. Ipstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acwialiy delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall coenstitiie/notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be“tie Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Porrower’s change of
address, then Borrower shall only report a change of address through that specified pro:edv.re. There may be
only onc destgnated notice address under this Security Instrument at any onc time. Any notice w0 Lender shall
be given by delivering it or by mailing it by first class mail 10 Lender’s address stated hereip valass Lender
has designated another address by notice 10 Borrower. Any notice in connection with this Secunty Tastrument
shall not be deemed (o have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contamced in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provisicn or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the femininc gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or benefictal interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, coniract for deed, installment sales contract or escrow
agreement.ahe intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all ¢ any part of the Property or any Intercst in the Property is sold or transferred (or ift Borrower is
not a naturai paison and a beneficial intercst in Borrower is sold or transferred) without Lender’s prior writtcn
consent, Lender niay require immediate payment in full of all sums secured by this Sccurity Instrument.
However, this option'siall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If' Lender exercises tis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not‘legs than 30 days from the daie the notice is given in accordance with Section 15
within which Borrower must payall sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the expiration ¢f'this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or démand on Borrower.

19. Borrower’s Right to Reinstzte After Acceleration, If Borrower mects certain conditions,
Borrower shall have the right to have enfeicement of this Sceurity Instrument discontinued at any time prior
to the earlicst of: (a) five days before sale otz Property pursuant 1o Section 22 of this Sccurity Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right 1o reinstate; or
(¢} entry of a judgment enforcing this Sccurity Iastrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be duc under this Gevurity Instrument and the Note as il no acceleration
had occurred; (b) cures any default of any other covenants Or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not Lmird: 10, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pu/pose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sucih action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and rights_undér this Sccurity Instument, and
Borrower’s obligation to pay the sums secured by this Security Instrumény, shall continue unchanged unlcss
as otherwise provided under Applicable Law. Lender may require that Borrower jay such reinstalement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
inslitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations secvitd-hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not.apply in the
case of acceleration under Scction 18,

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in 4 change in the cntity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the ncw Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. I the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Scrvicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchascr
unless otherwisc provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
comphiance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
rcasonable neriod after the giving ol such notice to take corrective action. Iff Applicable Law provides a ime
period v nick must elapse before certain action can be taken, that time period will be deemed 10 be reasonable
for purposes of-ihis paragraph. The notice of acceleration and opportunity to cure given o Borrower pursuant
to Section 22 an4 ithe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice an 9»portunity 1o take corrective action provisions of this Sccuon 20,

21. Hazardous -svtstances. As used in this Section 21: (1) "Hazardous Substances” are those
substances defined as toxio-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kzrosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matcrials containing ashestos or formaldchyde, and radioactive matcrials; (b)
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safcty or environmental protecton; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in”Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyonc ¢lsc to do, anything affecting the Prcoeriv (a) that is in violation ol any Environmental
Law, (b} which creates an Environmental Condition, or (¢} winzh, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the-value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Prepeny of small quanuties of Hazardous
Substances that are gencrally recognized to be appropriate (0 normal vesidential uses and to maintenance of
the Property (including, but not limited 1o, hazardous substances in censunier peoducts).

Borrower shall promptly give Lender written notice of {(a) any investigativn; slaim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual Anowledge, (b) any
Environmental Condition, inclading but not limited 1o, any spilling, leaking, discharge,«cliase or threat of
relcase of any Hazardous Substance, and (c¢) any condition caused by the presence, use’vd release of a
Hazardous Substance which adversely affects the vatue of the Property. 1f Borrower learns, or s netified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Environmenial Clcanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, fereclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurcoroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicsnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may rzquire immediate payment in full of all sums secured by this Security Instrument without
further demaid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci 2': expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsorable attorneys’ fees and costs of title evidence.

23. Release, Upon paymznt of all sums sccured by this Sceurity Instrument, Lender shall release this
Security Instrument. Borrower-skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Applicable Law.

24. Waiver of Homestead. In accordzice with Illinois law, the Borrower hereby rcleases and waives
all rights under and by virtue of the [llinois homestesd.exemption laws,

25. Placement of Collateral Protection Insurince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemierd with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s sollateral. This insurance may, but need not,
protcet Borrower's interests. The coverage that Lender purchascs raay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliaizral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, irch:ding interest and any other
charges Lender may impose in connection with the placement of the insurance, until the cffectuve date of the
canccllation or expiration of the insurance. The costs of the insurance may be ‘a'ded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than (he vost of insurance
Borrower may be able to obtain on its own.,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Securtty Instrument and in any Rider executed by Borrower and recorded with it

% 4 / (Seal)

Wilngsses:

TDM D BERIS -Borrower
\/ JM 7’"’[ 5,(,(,6@ (Seal)
SANDRA M BERIS -Borrower
= (Seal) (Scal)
rinower -Borrower
(Scat) (Seal)
-Borrower -Burrower
(Scal) ) (Scal)
-Borrower -Borrower
7253597-00
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STATE OF ILLINOIS, / County ss:
I, M""‘-Q;Z/‘“ , 4 Notary Public in and for said county and

staie do hereby certify that

oy Beric
Sondts m, RS

’

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumentas his/her/their free and voluntary act, for the uses and purposcs therein sct forth,

Given-under my hand and official seal, this =27 day of 7 220 /

My Commission Exgires:

AW al () 2o

A
Notary Public /
.- j..,,;
S A :u.'.""‘.t.,. %
i 5 TERRY
ALE I e
THRES 0800240
I Lty ""J
v
o
>
2
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EXHIBIT TO MORTGAGE

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT
DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID
LAND SET FORTH IN THE DECLARATION OF CONDOMINIUM. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT

LENGTH {EREIN.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of April, 2001 ,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Tyeed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 10
secure Borowzer’s Note 10

FIARST UWIGH MORTGAGE CORPORATION

(the
"Lender") of the Szing date and covering the Property described in the Sccurity Instrument and located at:
2327 W WOLFRAM.#3. CHICAGO, IL 60613

[Property Address|

The Property includes a unitin, together with an undivided interest in thc common clements of, a
condominium project known 2s:

WOLFRAM TOWERS

U of Condominium Project]

(the "Condominium Project™). If the owneisassociation or other entity which acts [or the Condominium
Project (the "Owners Association™) holds tide re-property for the bencfit or use of its members or
shareholders, the Property also includes Borrower s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree at follows:

A. Condominium Obligations. Borrower shall perform all-of, Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documants” are the: (1) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and.assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains,‘with a gencrally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which iy satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels),“or the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazads, including,
but not limited 1o, carthquakes and floods, from which Lender requires insurance, then: (i) Lerder svaives the
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provision mn Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s ebligation under Section § 10 maintain property insurance
coverage on the Property i1s deemed satistied to the cxtent that the required coverage is provided by the
Owners Association policy.

What'Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th2aster or blanket policy.

In the eveoiia distribution of property insurance proceeds in licu of restoration or repair following a
loss (o the Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall tee paid to Lender for application to the sums sccured by the Sccurity Instrument,
whether or not then due, ‘with-the excess, if any, paid o Borrower.

C. Public Liability Insurzace, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains & public Lability insurance policy acceptable in form, amount, and exient of
coverage to Lender.

D. Condemnation. The proceeas-of-any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condersraton or other taking of all or any part of the Property, whether of
the unit or of the commen clements, or for any<onveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender. Such proceeds shall ‘be applied by Lender to the sums scourcd by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not/ exzept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property Or Zonsent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termina%ion required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by /cendemnation or eminent domain; (i) any
amendment o any provision of the Constituent Documents i the prowision is for the express benefit of
Lender; (i1} termination of professional management and assumptivn of/self-management of the Owners
Association; or (iv) any action which would have the cffect of rendering the public liability insurance
coverage maintaincd by the Owners Association unacceptable to Lender.

F. Remedies, I Borrower does not pay condeminium ducs and assessment, when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to ollier terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shail e payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and provisions contained in this

” . . .
TOM D BERYXS -Borrower SANDRA M BERIS -Borrower
-~ {Seal) (Scal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
{(Seal) P (Scal)
-Borrower -Rorrower
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