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. ' . DEFINITIONS

Words used in multiple sections of this documznu are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain_rules regarding the usage of words used in this
document are also provided in Section 16. :

{A) "Security Instrument” means th{s document, which iz Zated May 2, 2001 - ,
together with all Riders to this document. : :
(B} "Borrower" is _OHDON KWON AND EUNSOOK KWON, MARR.ED, COUPL

Borrower is the mortgagor under this Security Instrument.

{C) "Lender" is Washington Mutual Bank, FA, a federal ascociation .
Lender is a : Bank organized and existing under the laws
of United States of America . Lender s .address s

400 East Main Street Stockteon, CA 95230
Lender is the mortgagee under this Security Instrument. . :
{D) "Note" means the promissory note signed by Borrower and dated May 2, 2081
The Note states that Borrower owes Lender One Hundred Twenty-Seven Thousand Four

Hundred & 00/100

Dollars (U.S. $§ 127,400.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than June 1. 2016

{E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.” ' C ) .

{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, ‘and all sums ‘due under this Security Instrument, plus interest.
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(le "Rlders" means all Riders to thrs Security instrument that are executed by | 30rrower. The
followmg Riders are to be executed by Borrower icheck box’ as appllcable] ?

[T Adjustabre Rate Rider [x] Condominium Rider ' []14 Famllyi Rider
[ ]!Graduated Payment Rider [ ] Planned Unit Development Rider * {_] Biweekly Payment Rider
[ _]iBalloon Rider (] Rate Improvement Rider (] Second Home Rider

] iOther{s) [specity]
| . ,

1

(H) "Appllcable Law" means all controlllng applicable federal, state and local statutes regulatrons
ordinances “and administrative rules and orders {that have the gffect of law) as well as all
appficable fiia!, non-appealable judicial opinions.
1)) "Commu.m, Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are |mposed on Borrower or the Property by a condominium assocratlon
homeowners associatian or similar organization. : L . ? =
(J} ,"Electronrc Funds‘friasfer” means any transfer of funds other than a transaction originated
by check draft, or similar-paper instrument, which is rnltrated through an electronlc ternl'una!

o institution to debit or credit an account. Such term includes, but is not limited to{ point- of-sale »."
transfers, automated teller machirie transactions, transfers initiated by telephone, wrre transfers
and automated clearinghouse transicrs. | -
{(K) "Escrow.ltems" means those items *iat are described in Secltron 3. i
(L) f"MrsceIIaneous Proceeds” means ar, -compensation, settlement award of: damages, or

. , proceeds, whether by way of judgment, settlzinient or otherwrse paid by any thrrd party (other

: than insurance proceeds paid under the coveianes described |n Section 5) for: (i) damage to or

: : destruction’ of, the Property; (i) condemnation or_~ther ‘taking of all or any part of the Property,.

(iii) 1conveyance in lieu of condemnation; or {iv) micie ~resentat|ons of, or omlssmns as to| the
value and/or_condition of the Property. : :
(M) "Mortgage Insurance" means insurance protecting lender against the nonpavment of, or
default on, the Loan.
{N}: "Periodic Payment” means the regularly scheduled amount r‘oe for (i) pnncrpal and interest
under the Note, plus (if) any amounts under Section 3 of this Seculi ity Instrument.
{0) "RESPA" means the Real Estate Settlement Procedures Actl(12 U.2.C. Section 12601 et seq. )
andilts |mplement|ng regulation, Regulation X {24 C.F.R. Part 3500), a5 thay mlgh"'t be amended
from time tb: time, or any additional or successor Iegrslatron oriregulation tha* overns the same
subject matter. As used in this Securlty Instrument, "RESPA" refers to all_rym: -|rements and
. restrictions that are imposed in regard to a "federally related mortgage loan” ever rf 1he Loan does
not qualify as a "federally related mortgage loan™ under RESPA. } ‘.f '
(P} ['Successor in Interest of Borrower” means any party that has taken title to itnd Froperty,
whether ar not that party has assumed Borrower’s obligations under the Note andlor this Secunty
lnstrument : . ] |- i
i ; : g |
TRA‘NSFER OF RIGHTS IN THE PROPERTY E ) ) J
f ‘.
Thls Security Instrument secures to Lender: (i) the repayment of the Loan, and*all renewals..
exteins:ons and modifications of the Note; (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and (iii) the performance olf all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herern set

forth. For thls purpose, Borrower does hereby mortgage grant a'ld convey to Lender|and Lender s
i “h |
; :
1
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successors and assigns, with power of sale, the following described property located in
Cook County, lllinois:
SEE ATTACHED § :

which current!y has the address of 1940 GROVE AVE : :
[Street]

‘ {"Property Address"}:

' SCHAUMRURG ' Hinois
- (Cley! ‘ [Zip Code]

TOGETHER WIiT!1 uli the improvements now or hereafter erected on the property, and all
gasements, appurtenanccs, and fixtures now or hereafter a part of the property. All replacements )
and additions shall also be chvarsd by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.” : ‘ ‘

. BORROWER COVENANTS that Sorrower is lawfully seised of the estate hereby conveyed L
and has the right to grant and convey tke ! roperty and that the Property is unencumbered, except :
for encumbrances of record. Borrower wairants and will defend generally the title to the Property

against all claims and demands, subject to any ‘encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jarisdiction to constitute a uniform security
instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenart ard agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the dso*-.evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrov. s shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and, tnis Security instrument
shall be made in U.S. currency. However, if any check or other instrument rezeived by Lender as
payment under ‘the Note or this Security Instrument is returned to Lender unraid, Lender may
require that any or all subsequent payments due under the Note and this Security iristrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) mcaey order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any susn check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. if each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interes“t on unapplied

funids. Lender may hold such unapplied funds until Borrower makes payment to bring the|Loan

:

such funds or return them to Borrower. If not applied earlier, {such funds will be E'applie‘d to the
outstanding principal balance under the Note immediately -prior|to foreclosure. No t:Jffset or claim
which Borrower might have now or in the future against Lender shall refisve Borrower |from
making payments due under the Note and this Security ln_stranent or performing ‘the covenants
and agreements secured by this Security Instrument. % o

! 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all bayment.é accepted and applied by Lendsr shall be applied in! the following order%{of prioritg/: (a)
interest dua.inder the Note; (b) principal due under the Note; {c} amounts due unl‘ger Section 3.
Such paymerits shall be applied to ‘each Periodic Payment in the order in which it became|due.
An{/ remaining_2maunts shall be applied first to late charges, :second to any other}' amounts due
unc[er this Secu:ity tnstrument, and then to reduce the principal Iba!ance of the Nota.;j

« If Lender receivas a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient asiount to pay any late. charge due, the: payment may be applied 10 the
delinquent payment and-ine latg charge. If more than one Periodic Payment-is outstgnding, Lender
ma\} apply any payment receiv.dfrom Borrower to the repayment of the Periodic Pa%‘ments ifl and
to the extent that, each payment cziv-be paid in full. To the extent that any excess exists after the
pay}nent is applied to the full payment of one or more Periodic Payments, such e&xcess me{y be
applied to any late charges due. Voluniary, prepayments shall be applied first to an"y prepay'rnent
charges and-then as described in the Note. ' - | :

;  Any application of payments, insurance. nroceeds, or M{iscellaneous Proceeds to priqcipal
due; under the Note shall not extend or postoone the due date, or change the amount, of the
Periodic Payments. ’ :

3. Funds for Escrow ltems. Borrower shall pay.<o Lender,on the day Periodic; Payments are

“current. If Borrower does not do so within a reasonable period of time, Lender shgll either apply

&
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due; under the Note, until the Note is paid in full, a sum (*he "Funds"} to provide félar payme'nt of -

amounts due for: {a) taxes and assessments and other {tems which can attain pricﬂ:rity over this
Secyrity Instrument as a lien or encumbrance of the Property: -\ leasehold payments or ground
rent§ on the; Property, if any; (c) premiums for any and all ins‘}urance required by i|Lender u:nder
Section 5; and (d) Mortgage Insurance premiums, if any, or any ctms payable by Borrower to
Lencller in lieu of the payment of Mortgage Insurance premiums in-accordance with the provis'ions
of SJection 10. These items are called "Escrow items.” At origination or at any time durind the
term of the !;oari, Lender may require that Community Association Dues, Fres,-and Assessments,
if any, be escrowed by Borrower, and such dues, fees and asse'ssments shall'be inl|Escrow ftem.
Borfower shall promptly furnish to Lender all notices of amounts to be paid unfer this Sec'tion.

s

; i . p ol
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowsr’s obligation -

to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obliga;t;:r 0 pay to
Lender Funds for any or all Escrow Items at any time. Any such|waiver may only belin writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the| amou'nts: due
for any Escrpw ltems for which payment of Funds has been lWaiwed by Lender and, if Lelnder
requires, shall furnish to Lender receipts evidencing such payment within such ti.!me periog as
Lenqer'may require. Borrower’s obligation to make such ’paqunts and to provide !|receipt5 ‘Ishall
for all purposes be deemed to be a covenant and agreement contained in this Securi{y Instrument,

as the phrase "covenant and agreement” is used in Section 9!. If Borrower is obligated to|pay .

Escrpw Items directly, pursuant to a waiver, and Borrower fails to pay the amouﬁt due for an

' . . . . 1 } |
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower

shall then be:obligated under Section 9 to repay to Lender any such amount. Lendej’ may revoke

1
I i
i P
|
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and {b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the

_basis of current data and reasonable estimates of expenditures of future Escrow ltems ofr
otherwise in accordance with Applicable Law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or 1r.uny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems
no later than tha time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funzs;annually analyzing the escrow account, or verifying the Escrow ftems, unless
Lender pays Bori¢wipiinterest on. the Funds and Applicable Law permits Lender to make such a
charge. Unless an agresment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shallinot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lénder caii agree in writing, however, that interest shall be paid on the Funds. |
Lender shall give to Borrowet, wvithout charge, an annual accounting of the Funds as required by
RESPA.

“ If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess furds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under PESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shali pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA; ender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the anirant necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve inanthly payments. -

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to-Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, (assussments, charges, fines, and

. impositions attributable to the Property which can attain priority over this Security instrument,

leasehold payments or ground rents on the Property, if any, ano-Cemmunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Esciovs Items, Borrower shall
pay them in the manner provided in Section 3. :

Borrower shall promptly discharge any lien which has priority over this-Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secures by the lien in a.
manner acceptable to Lender, but only so long as Borrower is performing sucn-agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legz proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those droceedings
are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
L ender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. .

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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. B Property Insurance. Borrower shall keep the improvements now exrstrng or- hereafter
erected on the Property insured against loss by fire, hazards included within the term extended
coverage," and any other hazards including, but not limited to, learthquakes and floods, for whrch
Lender requires insurance. This insurance shall be maintained i in the amounts {rncludrng deductible
Ievels} and for the periods that Lender requires. What Lender requrres pursuant toE the prec'edrng
sentences can change during the term of the Loan. The rnsurance carrier provrdrng the rnsu:rance
shall be chosen by Borrower subject to Lender’s. right to disapprove Borrower’s ichoice, which
right shall not be exercised unreasonably, Lender may require Borrower to pay, in connectron with
thrs Loan, either: {a) a one-time charge for flood zone determrnatron certrfrcatron and trackrng
services; or {b) a one-time charge for flood zone determrnatron and certification servrces and
subseque w.charges each time remappings or similar changes occur which reasonab!y might affect
such determination or certification. Borrower shall also be respolnsrble for the payment of any' fees
rmposed by the /raderal Emergency Management Agency in connection with the | revrew of any
flood zone deterrainiation resulting from an objection by Borrowe'r

| i Borrower fil5"t0 maintain. any of the coverages descrrbed above, Lender may obtarn
rnsurance coverage atwender’s option and Borrower’s expense Lender is under no oblrgatron to
purchase any particulariype nr amount of coverage. Lender may purchase such 1nsurance from -
or through any company accertzole to Lender including, wrthout limitation, an affrlrate of Lender,
and Borrower acknowledges and agices that Lender's affiliate may receive consrderatron forlsuch
’ purchase Therefore, such coverage shall cover Lender, but mrght or might not. protect Borrower
. Borrower 5 equrty in the Property, cr tha contents of the Property, against any rrsk hazard or
Irabrlrty and ‘might provide greater or \asscr coverage than was previously in effect Borrower
acknowfedges that the cost of the insurance coverage so obtarned might srgnrfrcantly exceed the
. ; cost of insurance that Borrower could have oblainud. Any amounts disbursed by Lender under this
i s Sectron 5 shall become additional debt of Borrowe secured: by ‘this Security Instrument These
) amounts shall bear interest at the Note rate from the date of drsbursement and shall be payable
wrth such rnterest upecn notice from Lender to Borrowar er*uestmg payment.
i All insurance policies required by Lender and renéwals of such polices shallibe subject to
Lender s right to disapprove such pohcres, shall include a stadard mortgage clause, and (shall
name Lender. as mortgagee and/or as an additional foss payee. Iien zer shall have the right to |hold
the poIrcres and renewal certificates. If Lender requires, Borrower «nall promptly grve to Lender afl
recerpts of paid premiums and renewal notices. If Borrower, obt.rrn., 'any formlof rnsurance
coverage not otherwise required by. Lender, for damage to, or destrucf ion.of, the Property, such
polrcy shall include a standard mortgage clause and shaII name Lender as'm ortoagee and/or as an

addrtronal loss payee. : : II
3 Borrower hereby absolutely and rrrevocably assigns to Lender all of Bo”oml. s right | title =
andrrnterest in and to all proceeds from any insurance policy (whether or not the insurance plolrcy P
was required by Lender) that are due, paid or payable with respect to any dan.zo, to such
property, regardless of whether the insurance policy is establrshed before, -on or after e date of
this | Security. instrument. By absolutely and rrrevocably assrgnrng to Lender all of Borrower s
rrghts to receive any and all proceeds from any insurance policy, Borrower hereby warves, to the
full extent allowed by law, all of Borrowers rights to receive any and all of. such rnsurance :

'proceeds - P
Borrower hereby absolutely and rrrevocably assigns to Lender all of Borrower's right,| title
and lrnterest in and to (a) any and all claims, present and future! known or unknown absolute or
ontrngent (b) any and all causes of action, (c) any and altl judgments and settlements (whether
through litigation, mediation, arbitration or otherwise}, (d) any|and all funds sought agarnst or
from any party or parties whosoever, and (¢) any and all funds received or rreceivable in

|
connectron with any damage to such property, resulting from any cause or causes whatsoever,
| | :
ILLINOI!S o, .
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause. .

Borrower agrees to-execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph. o _

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and. Borrower
otherwise agree in writing, any insurance proceeds, whether or not-the underlying insurance was
required by Leader, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecoromically feasible and Lender's security is not lessened. During such repair and.
restoration periad, ! ender shall have the right to hold such insurance proceeds until Lender has
had an opportunityzn inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shalt be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment ar in a series of progress payments as
the work is completed. Uriess an agreement is made in writing or Applicable Law requires interest
1o be paid on such insurance procceds, Lender shall not-be required to pay Borrower any interest
or earnings on such proceeds. Fecs for public adjusters, or other third parties, retained by
Borrower shall not be paid out c¢f the .insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair_is not econamically feasible or Lender’s security would be
lessened, the insurance proceeds shall/be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided tor in Section 2.

If Borrower abandons the Property, Lendsr may file, negotiate and settle any available
insurance claim and related matters. If Borrower dug? not respond within 30 days.to a notice from
_Lender that the insurance carrier has offered to setds @ claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when (ns notice is given. In éither event, or if
Lender acquires the Property under Section 22 or otherwize, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other ot Borrower's rights (other than the
right to any refund of unearned premiums paid by Borrower) under al-insurance policies covering
the Property, insofar as such rights are applicable to the coverage ol wie Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property-as Borrower's.
principal residence within sixty days after the execution of this Security Instrurient and shall
continue to occupy the Property as Borrower’s principal residence for at least ong jyear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent s'ial not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control. . ‘

7. Preservation. Maintenance and Protection of the Property; inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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detenoratlon or damage: Lender shall unless otherwise agreed in writing between Lender and
Borrower ‘have the right to hold insurance or condemn'atron proceeds. If rnsuranc'e or
condernnatron proceeds are paid in connection with damage to or the taking of/] the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratron in:a
srngle payment or in a seiies of progress payments as the work is completed. If the msurance or
condemnation proceeds are not sufficient. to repair or restore the Property, Borrower |s not
relreved of Borrower's obligation for the completion of such repa'rr or restoration. -
1‘ Lender or its agent may make reasonable entries upon and inspections of the Property If it
has reasonable cause, Lender may inspect the interior of the improvements - on‘the Property
Lender shall:ive Borrower notice at the time of or prior to such an interior mspectron specrfyrng

-such reasonzoie_cause. Lender does not" make any warranty[ or . representation regardrng, and

assumes no respoeasibility for, the work-done on the- Property; and Borrower shail not have any
rrght to rely in<am, swvay on any inspection(s) by or for Lender or its agent. Borrower shall be

solely responsible o determining -that the work is done in|a good, thorough efficient and . .

workmanlike manner in@accordance with ‘all applicable laws.

Borrower shall { \a) appear in and defend any action or proceeding purportrng to affect the
securrty hereof, the Property ¢ <rie- rights or powers of .Lender; (b} at Lender’s optron assrén 10
Lender to the extent of Lender’s iniicrest, any claims, demands, or causes of actron of any Ikrnd
andl any award, court judgement, or proceeds of settlement of jany such claim, demand or cause.
of actron of any kind which Borrower r.ow has or may hereafter acquire arising out of or relatrng
to any interest in the acquisition or owierst Jdp of the Property. lLender shall not have any duty  [s]
prosecute any such claim, demand or cause of action. Without limiting the foregorng, any 'such
claim, demand or cause of action arising out of or relating to any interest in thelacqursrtron or
ownershrp of the Property may include (i) any fuch injury or damage to the Property mcludrng |
without limit injury or damage to any structure or irnprovement| situated thereon; (u) or any claim
or cause of action in favor of Borrower which arises odt 4f the transactron frnanced[m whole jor in -
parti by the ‘making of the loan secured hereby, (i) any clalm -0r cause of actron in favor of
Borrower (except for bodily injury} which arises as & res',.t of any negllgent or |mproper
constructlon installation or repair of the Property including  without limit, any surface or
subsurface thereof or of any building or structure thereon or {iv)any proceeds!lof rnsurance,
whether or not required by Lender payable as a result of any damare *0 or otherwise relatrr'rg to
the Property or any interest therein. Lender may apply, use of release siich monle's 50 received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

; 8. Borrower's Loan Application. Borrower shall be in default if, during the _oan application
process, Borrower or any persons or entities acting at the direction of Bedrcwer or (with .
Borrower s knowledge or consent gave materially false, mrsleadmg, or inaccuratg :rf‘-rmatlon or ¢
statements to Lender (or failed to provide Lender with material rnformatron} in connection wrth the
Loan Material. representations include, but are .not Irmrted| 10, representatron's concerning
Borrower s occupancy of the Property as Borrower’s principal resrdence

i 9. Protection of Lender’s Interést in the Property and Rrghts Under this Secunty Instrument
If {a} Borrower fails to perform the covenants and agreements contained in 'thrs Securrty
Instrument (b} there is a legal proceeding that might srgnrfrcantly affect Lender's mterest m the
Property and/or rights under this Security Instrument (such las a proceeding |n bankruptcy,

-probate for condemnation or forfeiture, for enforcement of a lien which may attain priority over

this | Securrty instrument or to enforce laws or regulations), or|(c) Borrower has abandoneclI the

Property, then Lender may do and pay for whatever is reasonable or appropriate to protect

Lender’s mterest in the Property and rights under this Securrty Instrument, mcludng protectrng :
i 1_‘ . i )
1 , .

[}-g;‘*%t?ogg‘—'l-‘ I \bcl I C"j J Page 8 of 16




* UNOFFICIAL COPY

03-2341-004585603-6

and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a} paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c] paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section &, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9..

Ay araounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower securéd by this Security Instrument. These amounts shall bear interest at the Note rate
from the date ¢f Jisbursement and shall be payable, with such interest, upen notice from Lender
to Borrower requéstieg payment.

If this Security'Izstrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower arquires fee title to the Property, the leasehold and the fee title shall not
merge uniess Lender agrees to_the merger in writing.

10. Mortgage Insurarce. 'i Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previcus.y provided such insurance and Borrower was required to
make separately designated payments (oyv2cd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtairi coverage substantially equivalent to the Mortgage
insurance previously in effect, at a cost subsianiially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from am ~iternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverags is .not available, Borrower shall continue to

‘pay to Lender the amount of the separately desigpaiad payments that were due when the
insurance coverage ceased to be in effect. Lender will acrnept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Irsiiance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultirhately paid in full, and Lender shall :
not be required to pay Borrower any interest or earnings on sich. loss reserve. Lender can no b
longer require loss reserve payments if Mortgage Insurance coverage-fip the amount and for the '
period that Lender requires) provided by an insurer selected by Lender.<gain becomes available, is
obtained, and Lender requires separately designated payments toward the sremiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the-toan and Borrower
was required to make separately designated payments toward the premiur.s..for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurar.e in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage ‘rsurance ends
‘ in accordance with any written agreement between Borrower and Lender proviging for such
| termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.
- Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. . :

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,

and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage ’
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rnsurer 10 make payments using any source of funds that the mlortgage insurer maylhave available

(whrch may include funds obtained from ‘Mortgage Insurance premlumsl
} As a result of these agreements, Lender, any purchaser of the Note, another msurer any

rernsurer, any other entity, or any affiliate ‘of any of the foregoing, may receive Idlrectly or

indirectly) amounts that derive from [or might be characterized .as) a portion Ilof Borrowers

payments for Mortgage Insurance, in exchange for sharing orimodifying the mortgage msurer ‘s

nsk or reducing losses. If such agreement provides that an affiliate of Lender takes a share of

| .
theunsurer s risk in exchange for a share of the premiums paidito the insurer, the arrangement is

often termed "captive reinsurance.” Further:- - - i

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage msurance, or any other terms of the Loan. Such agreements will not rncreas'e the
amount Borruwer will owe for Mortgage Insurance, and theyI will not entitle Borrower to any
refund. S

1 {b} Any-suzr-agreements will not affect the rights Borrower has - if any - wrth respect to
the; Mortgage Insuranc<-under the Homeowners Protection Act [of 1998 or any other law. These
rrghts may includé the fight to receive certain disclosures, to request and obtain cancellatron of
thelMortgage Insurance, to_have the Mortgage Insurance termrnated automatrcally, and/or to
receive a refund of any Moitcase Insurance premiums that were unearned at the time of |such
cancellatlon or termination. .

i 11. Assignment of Misce'laneous Proceeds Forferture All MrscellaneouslProceeds are
hereby assrgned to and shall be paid to.Lender. |

Ef the Property is damaged, suci Miscellaneous Proceeds shall be applied toi restoratron or
repair of the. Property, if the restoration or repair_ is economlcally feasible and Lender § securrty is
notilessened. During such repair and restoration period, Lender, shall have the rrght to hold such
Mrscellaneous Proceeds until Lender has had an/or portunity to_inspect such Property to ensure
theiwork has been completed to Lender’s satisfacticn, provrqed that such rnspectron shaII be
undertaken promptly Lender may pay for the repairs ans rastoration in a single drsbursement or
in a series of progress payments as the work is .comple.ed. \Unless an agreement is made in
wrrtrng or Applicable Law requires interést to be paid on surli Miscellaneous Proceeds Lender
shall not be requrred to pay Borrower any interest or earnings n such Mlscellaneous Proceeds. If
the Testoration or repair is not economlcally feasible or Lender’s’s gecurity would be!lessenedI the
Mrscellaneous Proceeds shall be applied to the sums secured by |th|s Genurity Instrument whether
or not then due, with the excess, if any, paid to Borrower. Such Mrsce lan=ous Proceeds shall he
appl}red in the order provided for in Section 2. -

' | In the event of a total takrng, destruction, -or loss in value of thi Property, the
Mlscellaneous Praceeds shall be applied to the sums secured by this Security Instrumcnt whether
or not then due, with the excess, if any, paid to Borfower. '

. "In the event of a partial taking, destruction, or loss in value of the Property in «\.hrch the
fair market value of the Property immediately before the partial takrng, destruction, or loss in value
is equal to or greater than the amount of the. sums secured by this Securlty Instrument
immediately before the partial taking, destruction, or loss in value, unléss Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Procesds multiplied by the: followmg fraction: (a) the total amount of
the sums secured immediately before the partial taking, destrucuon or loss in value drvlded by (b)
the fair market value of the Property immediately before the partral taking, destructron or loss in
value. Any balance shall be paid to Borrower. ’

l In the event of a partial taking, destruction, or loss in value of the Property in which the farr
market value of the Property immediately before the partial takrng destructron or Ios's in value is

L | | ;;
| ' - o |
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by:this Security Instrument whether or not the sums are then
due. ‘ :
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that

the Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for

damages, Borrower fails to respond to Lender within 30 days. after the date the notice is given,

Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair

of the Property or to the sums secured by this Security Instrument, whether or not then due.

"Opposing Party” means the third party that owes Borrower Misceilaneous Proceeds or the party

against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borro:ver-shall be in default if any action or proceeding, whether civil or criminal, is begun -
that, in Lender's.judgement, could result in forfeiture of the Property or other material impairment
of Lender’s interect in. the Property or rights under this Security Instrument. Borrower can cure
such a default and, i¥ 2&celeration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding o _be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property-or other material impairment of Lender’s interest in the Property or rights
under this Security Instrumapi..The proceeds of any award or claim for damages that are
attributable to the impairment of Lendar's interest in the Property are hereby assigned and shall be
paid to Lender. : S

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for.ip Saction 2. :

12. Borrower Not Released; Forbearince By Lender Not a Waiver. This Security_Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest-tc Borrower and Lender. Extension of the time
for payment or modification of amortization of s sums secured by this Security Instrument
granted by Lender to Borrower or any Successor mnterest of Borrower shall not operate 10
release the liability of Borrower or any Successor in inzerest of Borrower. Lender shall not be
required to commence proceedings against any Successer in interest of Borrower or to refuse to .
extend time for payment or otherwise modify amortization of the sums secured by this Security ;
Instrument by reason of any demand made by the original Borrower-or any Successofs in Interest f
of Borrower. Any forbearance by Lender in exercising any righi-ur-remedy including, without ‘
limitation, Lender’s acceptance of payments from third persons, entiti¢s-or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Gecurity Instrument
shall be effective unless in. writing. Waiver by Lender of any right granted o _ender under this;
Security Instrument or of any provision of this Security Instrument as to any- iransaction or
occurrence shall not be deemed a waiver as to any future transaction or oCCuUITence.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bounc.. 3orrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security !nstrument but does not execute the Note [a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the

. co-signer's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c} agrees that
Lender and any other Borrower can agree 1o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to- the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security instrument in writing, and is approved by

ILLINOIS
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Len{der, shall obtain all of Borrower’s rights ‘and benefits under ‘ithis Security Instrun:}ent. Borrlowe'r
shall not be released from Borrower’s obligations and liability under this Security Instrument
' unlt:ass Lender agrees to such release in writing. The covenant!s and agreements of this Sefl:urity
Instrument shall bind {except as provided in Section 20) and benefit the successors ind assig'ns of
Lender. ¢ o .

! 14. Loan Charges. Lender may charge Borrower fees for services performed]in connection
with Borrower’s default, for the purpose of protecting Lender’slinterest in the Propg‘arty and r:ights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
anq valuation fees. Borrower shall pay such other charges as‘ Lender may deem ::reasonablle for

: services rendered by Lender and furnished at the request of Borrower, any Successor in interest

: o to Borrov,ef' or any agent of Borrower. In regard to any other fees, the absenj'ce of. ex'press

) ! authority in t'ig Security Instrument. to charge a specific fee to Borrower shall not be construed as
a prohibition ‘ar’ the charging of such fee. Lender may not charge fess that lare expr'essly
prohibited by this Security Instrument or by Applicable Law. : ]

- If the Loan ic suhiect to a law which sets maximum loan charges, and that law is finally

. ' inteTrpr‘eted o that the inierest or other loan charges collected or to be collected [in connection
witp the Loan exceed tiie permitted limits, then: (a) any such loan charge shall be rileduced b{r the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected

. fror“n Borrow_er which exceeded pesinitted limits will be refundecli to Borrower. Lende:r may c_h:oose
to make this.refund by reducing the'principal owed under the Note or by making a direct payment

- to Borrower. If a refund reduces priicipal, the reduction will be treated as a parti’al prepayment .
without any prepayment charge (whether or not a prepayment'! charge is provided!Ifor under the

Notb}. Borrower's acceptance of any such:refund made by 'direct payment to %Borroweri will

con§titute a waiver-of any right of action Borrc wer might have arising out of such overchargei

' ‘15. Notices. All notices given by Borrovier or Lender |in connection with! this “Security
| .+ Instrument must be in writing. Any notice to Borrov erin connection with this Security Instrument
) shall be deemed to have been given:to Borrower wher mai'ed by first class mail or when actually

delivered to, Borrower’s notice address if sent by. other inears. |Notice to any one Borrower shall
con:stitute ndtice to all Borrowers unless Applicable Law expressiy requires otherwi_s:e. The notice
add!ress shall be the Property Address unless Borrower has design?ied a substitute rjlotice adcliress
by notice to Lender. Borrower shall promptly notify Lender of Boriower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of jaddréss; then Borrower shall only
report a change of address through that specified procedure. There may b2 only one designated
noti@:e address under this Security Instrument at any one time. A:ny notice t» Lender :"shall‘be g'iven
by qe!iveringﬁit or mailing it by first class mail to Lender’s address stated herein urless Lender has

i designated another address by notice to Borrower. Any notice|.in ‘connection w?gr;j‘ this Security .

" ~ ' Instrument shall not be deemed to have been given to Lender until actually received, by Lender. If -

any  notice required by -this Security Instrument is also reqﬁired under Applicak!z Law,| the

: ' App!icable Law requirement will satisfy the corresponding lrequirement under Ithis- Security

f . Instrument, L ' - : 4 o

i L 186 Govemning Law; Severability; Rules of Construction. [This Secuirity Instru:'ment shall be

: governed by federal law and the law of the jurisdiction in which the Property is located. All rights

and : obligations contained in this 'Secdrity Instrument are subject to any requirements | and
limitations of Applicable Law. Applicable Law might explicitly ot implicitly allow the parties to
agre;e by contract or it might be silent, but’ such silence shall not be construed asja prohiblition
agaipst agreement by contract. In the event that any provision or clause of ithis - Security
instrument or the Note conflicts with Applicable Law, such{ conflict shall notj affect other
provisions of this Security Instrument or the Note which can be given effectg without| the

| |
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conflicting provision. ,

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {c] the word "may" gives sole discretion |
without any obligation to take any action. , _

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
[nstrument. ‘ ' ,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any.legal or veneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment ' calas contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a-«uture date to a purchaser.

If all or'ar.v-part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not”aoatural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior viritten consent, Lender may require immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by-Applicable Law. _

If Lender exercises tni¢ option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 withia wnich Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay tiese sums pricr to the expiration of this period, Lender may
invoke any remedies permitted by this Seciwity Instrument without further notice or demand on
Borrower. .

19. Borrower’s Right to Reinstate After Ac seleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement uf this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sal¢ of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other reied as Applicable Law might specify for
the termination of Barrower’s right to reinstate; or (c) eritry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a} pays vender all sums which then would be
due under this Security Instrument and the Note as if no acceeration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expzrees incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attoinevz’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectizg l-ender’s interest in the
Property and rights under this Security Instrument; and (d) takes suchiaction as Lender may
reasonably require to assure that Lender’s interest in the Property and rignts snder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secuiity «nstrument, shall.
continue unchanged. Lender may require that Borrower pay such reinstatomsnt sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (k)anoney order;
(c) certified check, bank check, treasurer’s check or cashier's check, provided any su.h check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

- 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one  or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applrcable Law. There also mlght be one or more changes of the Loan Servrcer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given wntten notlce of
the' change which will state the name and address of the new Loan Servicer, the address to whrch
payments should be made and any other information RESPA requlres )] connectlon‘ with a notlce
of transfer of servicing. If the Note.is sold and thereafter the Loan is serviced by allLoan Servrcer
other than the purchaser of the Note, the mortgage loan servrcmg cbligations to Borrowar will ‘
remaln with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser
1 . Neither Borrower nor Lender may commence, join, or be joined to any Judrmal actlon (as
erther an inrfnrldual litigant or the member of a class} that anses from the other party [ actrons
pursuant w_this Security Instrument or that alleges that the other party has breached any
provrsmn of “or.any duty owed by reason of, this Security Irlstrument until such Borrower or
Lender has notifies! the other party {with such notice given in complrance with the reqwrements of
Section 15) 1of sueh-alleged: breach and afforded the other party hereto a reasonable period|after
the:grvmg of such riouse to take corrective action. If Applicable|Law provides a trme period whrch
i & must elapseibefore certain action can be taken, that time’ penod will be deemed toibe reasonable
' for ! ‘purposes of this paragranh. The notice of acceleration and opportunity to cure grven 1o
Borrower pursuant to Secticn /2% and the notice of acceleratlon given to Borrower pursua'nt to
Sectlon 18 shall be deemed ‘to satisfy the notice and opportunlty to take corrective action
provrsrons of this Section 20. ‘ *I .
& 21. Hazardous Substances. /s used in this Section 21 (a) "Hazardous Substancesl are
] _ those substances defined as toxic ‘~. “hazardous substances, ‘pollutants, of wastes by
a Environmental Law and the following substances: gasoline, kerosene other flammable or t0x|c
petroleum products, toxic pesticides and lerb, cides, volatlle solvents, materrals contarmng
asbestos or formaldehyde, and radioactive materials; {b) "Enwronmental Law" means federal|laws
andl laws of the jurisdiction where the Property is located|that relate to health safety or
enwronmental protection; (c) "Environmental Cleanup” m..ludes any response actlon remedlal
actron or removal action, as deﬁned in Environmental Lzw; and (d) an "Envrronmental Condrtron"
means a condltron that can cause, contribute to, or otherwise trgaer an Envrronmental Cleanup
Borrower shall not cause or permit the presence; use, 'irspcsal storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Sucs £nces, on or |ng the Prop'erty
Borrower shall not do, nor allow anyone else to do, anything affects 10the Property {a} that|is in
wolatlon of -any Environmental Law, (b} which creates an Environmentil Condition, jor {c) WhICh
due;to the presence, use, or release of a Hazardous Substance, creates a'chndition that adversely
; o affects the value of the Property. The preceding two sentences shall not apuly "o fthe presence,
, . use, or storage on the Property of small quantities of Hazardous Substances thdi'are generally
) . recogmzed to be appropriate to. normal residential uses and [to maintenance Gf ’the Property
: . {including, but not limited to, hazardous substance in consumer products}. {
3 -Borrower shall promptly give Lender written notice of (aliany investigation, cIarn., demand,
lawsuit or other action by any governmental or regulatory agency or private partyl mvolvmg the
; Property and any Hazardous Substance or Environmental Law ‘of which Borrower has actual
knowledge, lbl any' Environmental Condition, including but not limited to, any spllhng, Ieakmg,
duscharge release or threat of release of any Hazardous Substance, and (c) any condrteon caused
by the presence, use, or release of a Hazardous Substance whrlch adversely affects the value of
the Property If Borrower learns, or is notified by any governmental or'regulatory authorrty, or any
private party, that any removal or other remediation of any Hazardous Substancelaffectmg the
: S, Property is ‘necessary, Borrower shall promptly take ail necessary remedial actions m accordance
' with Environmental Law.. Nothlng ‘herein  shall " create anyj obligation on Leénder for -an
; Envrronmental Cleanup.
l
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NON-UNIFORM COVENANTS. . Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a} the default; {b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the defauit must be cured; and {d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratici and the right to bring a court action to assert the non-existence of a default or any
other defense 01 Borrower to acceleration and foreclosuré. Ifithe default is not cured on or before
the date specifie2 in the notice, Lender at its option may-re&uire immediate payment in full of all
sums secured by this-Security Instrument without further demand and may foreclose this Security

- Instrument by judicial groceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cosis of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Boriov.e: or any successor in interast to Borrower) a bankruptcy petition
under Title 1l or any successor title-af the United States Code which provides for the curing of
prepetition default due on the No'e, interest at a rate determined by the Court shali be paid to -
Lender on post-petition arrears.

23. Release. Upon payment of ili sinins secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law. : ‘

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllingis iemestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agree. 10 the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrotver and recorded with it.

P

ILLINCIS ’
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] — ('Sbace Below This Line Far ~Accknowledgment) -
Stat;e of Illindis // d,%/vv‘q/ Cf/l"'!t\/! ss: ’

S, 44//M - I-? | ' | ,a

Notary Public in and for ‘said county and state, do  hereby |certify |that

; y@em/dw Soinavot Fr g

personally known to me to be the 'same personis) whose name(s) subscrik ed | ol‘the foregomg
mstrument appeared before me this day in person, and acknowledged that T, Aa { |

_" ] i
| o 5|gned and delivered the said instrument as fhe ¥ ad | free and voluree v-act, for the
: -~ uses and purposes therein set forth. :

Givén under ‘Imy hand and official seal, this 2 day ofj, /’/M N m/

i

Commnssmn expires: //125:/72'_3 __

"OFFICIAL SEAL"

GLORIA P. PEETZ
NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 1/28/2003

ILLINGIS '
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| CHICAGO TITLE INSURANCE COMPANY |

ORDER NUMBER: 140% 007926172 SK

STREET ADDRESS: 1940 GROVE AVENUE

CITY:- SCHAUMBURG COUNTY: COOK
TAXNUMBER 07-32-301-033-1494

LEGAL DESCRIPTION:

UNIT NUMBER 33-C11940 IN BRIAR POINTE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: . .

CERTAIN LOTS /(N BRIAR POINTE UNIT 2, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 BLD THE SQUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIFD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
GWNERSHIP'RECORDED'QAFUKRY 11, 1995 AS DOCUMENT NUMBER 95020876, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID . -
UNIT AS SET FORTH IN SATZ DECLARATION, AS AMENDED FROM TIME TO TIME.

LEGALD _ : 05/07/01

L1 48 i sl gg'ﬂ'ﬂ'”:-l_l'[rll:%
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CONDOMINIUM RIDER
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N

_ THIS CONLOMINIUM RIDER is made this 2nd day of _May, 2001 ., and is
incorporated into anc shall be deemed to amend and supplement the Mortgage, Deed of Trust, or .
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure ‘Burrower’s Note to ‘Washington Mutual Bank, FA :
{the "Lender") of the same d2ts and covering the Property described in the Security Instrument
and located at: : '

1940 GROVE BVE, SCHAUMBURG, IL 60193
{Property Address)

The Property includes a unit in, together wiin.an undivided interest in the common elements of, a
condominium project known as: ~\ BRIAR POINTE/1
(the "Condominium Project”}. '

If the owners association or other entity which acts s5r the Condominium Project (the "Owners
Association”) holds title to property for the benefit or usz of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Aseociation and the uses, proceeds and
benefits of Borrower's interest. j

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as rollows:

A. Condominium Obligations. Borrower shall perform all of Borrow er’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Cacuments" are the: (il
Declaration or any other document which creates the Condominium Project; fa) by-laws; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly way, when due, all-
dues and assessments imposed pursuant to the Constituent Documents.

" B. Property Insurance. So long as the Owners Association maintains, wita a-generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:

1537 (02-01) Page 10of 3
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t (i) Lender waives the provision in Section 3 for the Periodic Payment to jLender of the
j yearly premium installments for property insurance on the Property; and }

i (i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
|

]

Preperty is deemed satisfied to the extent that the req'uired coverage is pr'ovided b'y_ the
Owners Association policy. ’

. ) i
' What Lender raquires as a condition of this waiver can change during the term o;f the loaq.
Borrower skl sive Lender prompt notice of any lapse in required property insurance coverage
provided by:the master-or blanket policy. | ﬁ
/In the-event of a disiribution- of property insurance proceeds in lieu of restoration or repair
following a.loss to the Property, whether to the unit or to [common elements, |any proceeds
pay;able to Borrower are hershy assigned and shall be paid to Lender for application to the :sums
sec;ure_d by rthe Security Instrumerii; whether or not then duel with the excess, if any, paid to
Borrower.

iC. Public Liability Insurance. Borrouvar shall take such actioins as may be reasor}able t0 ipsure
that the Owners. Association maintaine » public liability insurance policy acceptable in form,

amount, and extent of coverage to Lender. :

{D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payiable to Borrower in connection with any concemnation or otlher taking of all or é:ny part qf the
Property, whether of the unit or of the commen glaments, or for any conveyance in ligu of
con:demnatio'n, are hereby assigned'and shall be paid‘te I?ndel"_. Such proceeds sﬁall be ap'plied
by Lender to the sums secured by the Security Instrumerit &.s prc'wided in Section 1 17!

i

E. Lender’s Prior Consent. Borrower shall not, except after-iictice to Lender andjwith Lender’s

prio} written.consent, either partition or subdivide the Property n:r consent to: ] .
(i} the: abandonment or termination of the Condominium Projex, except for abandonment or
termination required by law in the case of substantial destruciiori by fire or other.casualty
or in the case of a taking by condemnation or eminent donf'n'ain; - “ _
(i) any amendment to any provision of the Constituent Documen'= if the p!'ovision is for
the express benefit of Lender; ‘ | ,
(i) termination of professional management and assumption of self-mandrj;-emen't of the
Owners Association; or : - - |
{iv) any action which would have the effect of rendering the public liability <insurance
coverage maintained by the Owners Association unacceptable to Lender. ; I
F. Remedies. If Borrower.does not .pay condominium dues %and assessments wben due, then
Lengler_may' '_pay them. Any amounts disbursed by Lender under this paragraph Fishall beclome
addi;ional debt of Borrower secured by the Security Instrument. Unless Borrow@r and Lender

- : i
! . . l i . I - i

i
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BLLAW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider ' '

- .
OHDON KWON

| , | o B
xc%‘”" O pre— o

EUNSOOK KWON
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