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LM "Mortgage Insurance means msurance protectmg Lender agamst the nonpayment of, or default on, the Loan

2425 West Loop South, Suite 800
Houston, Texas 77027 ’

MORTGAGE
- Loan No. 0007666071

Words used in multiple sectiors ¢f this document are defined .below and other words are deﬁned in Secttons 3 11,13, 18, 20

DEFINITIONS ' - o ‘ d(

and 21, Certain rules regardmg ‘e usage of words used 1n thls document are also provrded m Sectton 16. - @

" (A) - "Security Instmment means thls uocument Wthh is dated May 1, 2001, together with ail Rlders to. thts document,
- (B) "Borrower” is Liesl T. Biessan w0’ quugﬂ/ 1. Bimwen. Bo -the mortgagor under this Securtty

Instrument, * Diersen . Diersen

© "Lender” is ABN AMRO - Mortgage ch-:p 'ric.. Lender is a corpora on orgamzed and ex1st1ng under the laws of
the state of Delaware. Lender s address is 1350 Eae: Toully Avenue, Smte 280W Des Plaines IL 60018. Lender is the
mortgagee under this Security Instrument, '

D) "Note” means the promissory noté signed by Bor ower-and dated May 1, 2001 The Note states that Borrawer owes.
Lender Five Hundred - Forty Thousand and no/100 Dollars (U.S. $540,000.00) plus interest. " Borrower has promised to pay

+ this debt in regular Periodic Payments and to_pay the debt in fuil rot later than June 1, 2031. '

(E)  "Property” means the property that is described below undér the heading “Transfer of Rights- in the Property."

: (F) "Loan" means the debt. evidenced by the Note, plus interest, uny prepayment charges and late charges due under the

Note, and all sums due under this Security Instrument, plus interest.

AG) "Riders” means-all Riders to this Security Instrument that are executed by Borrower. The followmg R1dets are to be » - -

executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider ] Condominiunr Rider

[ . [~ )5erond Home Rider -
[ .] Balloon Rider [ ] Planned Unit Development Rider [ ] Drweckly Payment Rider
[ ] Rate Improvement Rider [ ] Addendum to ARM Rider = - [ ] Constouction Loan Rider ° )
[ 11-4 Family Rider * 11 . ' [ 1 Subordinz«e “Lien Rider woow

H) "Applicable Law" 'rheans all controllmg applicable federal, ‘staté and ‘local statutes, regu!an ms, ordmances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable (judicial opinions.
o - "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar erganization.

m "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or credit an account. “Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone wire transfers, and automated
clearinghouse transfers. o

[1:4] "Escrow Items" mean those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlemen(, awdrd of damages or proceeds paid by any thlrd party
(other than insurance- proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (t) condemnation or other taking of all or any part of the Property; (ifi) conveyance ‘in lieu of condemnation; . or _
(iv} misrepresentations of, or omissions as to, the value and/or condition of the Property
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(N) ©  "Periodic Payment means' the regularly scheduled amount due for (1) pnnr:lpal and interest under the Note, plus (2}
. any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means.the Real Estate Settlement Procedures Act (12 U.S.C. 52601 et seq.) and its 1mplement1ng regulation,
" Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional‘ or successor legislation
or regulation that governs the same subject matter. As-used in this Security Instrument, "RESPA" refers to all requirements
and restrictions that are imposed in regard to a "federally related mortgage loan" even 1f the Loan does not quallfy as a
. "federally related mortgage loan" under RESPA. )

() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

: TRANSFER OF RIGHTS IN-THE PROPERTY

- This Secunly Instrument secures to Lender: - (i) the repayment of the Loan, and all renewals, extensions and modlﬁcatlons of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument' and the Note. For
this purpose, Borrows: does hereby mortgage, grant and convey to Lender and Lender §. Successors and assigns, the followmg

. described property ‘foczeed in the County of Cook

See Exhibit "A" "‘.a,ked hereto and made a part hereof for all purposcs -

'

“which corrently has _the address of 1615“’West School Sireet, 'Chicago, IL 60657- (f‘Property Address"):

TOGETHER WITH all the lmprovemer' now or hereafter erected on the property, and all easements appurtenances
and fixturés now or hereafter a part of the property. All replacements and additions shall also be covered by thls Security
Instrument. . All of the. foregoing is referred to inthis Securlty Instrument as the "Property.”

* BORROWER COVENANTS “that Borrowe:. i ‘Awfully seised of the estate hereby conveyed and has the rlght to
mortgage grant and convey the Property and that the Prof erty is unencumbered, except for encumbrances of record. Borrower -
-warrants. and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of

- record, :
' THIS SECURITY INSTRUMENT. combines uniform <uvenants for national use and non-uniform covenants with
limited” variations by jurisdiction to constitute a uniform security ustrument covering real property.

3
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UNOFFICIAL COPY

UNIFORM COVENAN'I‘S ‘Borrower and Lender covenant and agree as follows:
1-Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section.3. Payments due-under the Note and this Security
Instrument shall be made in U.S: currency. However, if any check orother instrument received by Lender -as payment under
the Note or this Security Instrument is returned to- Lender unpaid, Lender may require that any or all suhsequent payments
due under the Note and this Security Instrument ‘be made’ in one or more of the following forms, as selected by Lender:
{a) cash; (b) money order: (c) certified check, bank check, treasurer's check or cashier' s check, provided any such check is drawn
" upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at such ottier location
as may be designated- by Lender in accordance with the noticé provisions in Section~15, Lender may return any payment or
partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient ‘to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepte.” If each Periodic Payment is applied as of its scheduled due date,. then- Lender need not pay interest
-on unapplied funds. “Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do <0 within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If fiot. applied earlier, suck finds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or ¢lair-which Borrower might have now or.in the future against Lender shall relieve Borrower. from
making payments due under the Mote and this Securlty Instrument or perfonmng the: covenants and agreements secured by
this Security Instrument. :
.. 2. Application of Payments-or Prnceeds Except as otherwrse described in this Section 2, all payments accepted and
- applied by Lender shall be applied in the'fellowing order of priority: (a) interest, due under.the Note; (b) principal due under
' the Note; (c) amounts due under Section 3. Suzh.vayments shall be applied to each Periodic _Payment in the order in which
.. it became due. Any remaining amounts shall'be applied first to late charges, second to any other amounts ‘due under this
Secunty ‘Instrument, and then to reduce the principal balance of the Note.
. < f Lender receives a payment from Borrower (or a-delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to til delinquent payment and the late charge. If more than one Periodic
~Payment is outstanding, Lender may apply any payment recfivea from Borrower to the repayment of the Periodic Payments
if, andto the extent that, each payment can be paid in full. Ts *ic extent that any excess exists after the payment is applied
to the full payment of one or more Periodic Payments, such cxczss may be applied to any late charges due. Voluntary '
prepayments -shall be applied first to any prepayment charges and vier a5 described in the Note. -
o Any application of paynients, insurance proceeds, or Miscellanecus 7 Proceeds to prmclpal due under the Note shall not_
extend or postpone the due date, or change the amount, of the Periodic Piyments . .
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Prriodic Payments are due under the Note until
“the Note is paid in full, a sum-(the "Funds") to provide for payment of amounts-dré for: (a) taxes and assessments and other
- items which can attain priority over this Security Instrument as a lién or encumbrance o the Property (b) leasehold ‘payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance requited oy Lender under Section 5;and (d) -
. Mortgage ‘Insurance premiums, if any, or-any’sums payable by Borrower to Lender in lica, of the payment of Mortgage
~ Insurance premiums in accordance with the provisions of Section 10. These items are called "Eseraw Items." At origination
or at"any time during the term of the Loan, Lender may require that Communtty Association [ues Fees, and Assessments,
" 'if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow Item. :Dossuwer shall promptly
" furnish™ to Lender all'notices of amounts to be paid under this Section. Borrower shall pay Lender the Furds for Escrow Items
unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender mcy waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In'the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
. payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing-such payment
within such time period as Lender .may require. Borrower's obligation to make such payments and to provide recelpts shall
< for all purposes be deemed to be a covenant and agreement contained in'this Security Instrument, as the phrase "covenant and-
agreement is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender: may -exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice, given in accordance. with Section 15 and, upon such revocation, Borrower shall

_pay-to Lender all Funds, and in such amounts, that are then requrred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the‘tir_n"e specified under RESPA, and (b) not. to exceed the maximum amount a lender can require under RESPA. Lender

.
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. shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendltures of future Escrow
- Itéms or otherwise in-accordance with Applicable Law.

The Funds shall be held in-an institution whose deposits are lnsured by a federal agency, 1nstrumentalrty, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender - shall not charge Borrower

for holding and applying the Funds,. annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays +
Borrower interest on the Funds and Applicable Law permits Lénder to make such a charge. Unless an agreement is made in - |

© . writing or ‘Applicable Law requires interest to be paid on the Funds, Lender shall not be. required to, pay Borrower any interest

or earnings on the Funds. Borrower and Lender can agree i writing,- however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there ‘is a surplus of Funds held in escrow, as defined under RESPA, ‘Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
, Borrower as required by RESPA, and Borrower shall pay tg Lender the amount necessary to make up the shortage in
- -accordance with RESPA, but in no more than 12 monthly payments 'If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lende: shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary
to make up the deftciency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymen: in-full of all sums secured by this Security Instrument Lender shall promptly ‘refund to Borrower any
Funds held by Lender.

" 4.Charges; Llens Bsirwver shall pay all taxes, assessments, charges ﬁnes and impositions attributable to the Property .
which can-altain priority dver ‘this Qecurrty Instrument, leaseliold payments or ground .rents on.the Property, if any, and
- Community Association Dues, Fee:, 7ad Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
.pay them in the-manner provided i Section 3, ’ ‘
Borrower shall promptly- discharge 4p; iien which has priofity over this Security ]nstrument unless Borrower (a) agrees
* in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender, but only so long as Borrower
is ‘performing such agreement; (b) contests tho_lien in good faith by, or defends against enforcemént of the lien in; legal
proceedings which in Lender’s opinion operate -to  privent . the enforcement of the lien whilée those proceedings are pending,
- but only until such proceedings are concluded; or. (c) secuzes from the holder of the lien:an agreement satisfaciory to Lender
subordinating the lien to this Security Instrument. If Leiicer determines that any part of the Property is. subject to a lien which
can attain priority over. this Security Instrument,. Lender ma/gne Borrower " a notice identifying the lien. Within 10 days of
_ the, date on which that notice is given, Borrower shall satisfy the lien or take ene or more of the actions set forth ‘above in thrs
" Section' 4. . e

Lender may require Borrower to pay a one-tifne charge for  réal estate tax verification and/or reportmg service used
by Lender in connection with this Loan. ..

5. Property Insurance. Borroweér shall keep the improvements now «xisting or hereafter erected on the Property insured .
; against loss by fire, hazards included within thie term "extended coverage,” and 7ny other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance sl he maintained in the amounts (inchiding
deductible levels) and for the periods that Lender ‘requires. What Lender requires purwant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance Shal'-be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.", Leader-may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determinaion:—certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services-and subsejuent charges each time
remappings or similar changes occur which reasonably might affect such determination or certificat’on)” Borrower shall also
be responsrble for the payment of any fees imposed by the Federal Emergency Management Agency % ..cnnectmn with the
review of any flood zone determination resulting from an objection by Borrower, )

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance ‘coverage, at Lender ]
optton and Borrower's expense. Lender is under no obhgatlon to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or mrght ot protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or llablhty and ‘might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lerider to Borrower requesting payment.

. All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
~ - such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as'an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower ohtams any form of i insurance coverage, not otherwise

-+

-
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Tequired by. Lender, for damage to, or destriiction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender: as mortgagee and/or as an additional loss payee. . - :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and ‘Lender. Lender may make proof
of loss if not made prompt]y by Borrower. Unless Lender and Borrower otherwise agree in writing,-any insurance proceeds,

- whether or not the underlying insurance was required by Lender, shall be applred to restoration or repair of the Property, if
. the restoration or repair is economlcally feasible and Lender's security is not-lessened. During such repair and restoration

_ period, Lender- shall have the right to hold such insurance . proceeds until Lender has had an. opportunity to inspect such

. Property to ensiire. the -work has been completed ‘to Lender's satisfaction; “provided that. such’ mspectron shall be undertaken

promplly. Lender- may disburse proceeds for the repairs and restoration in a sinigle payment or'in a seriesof. “progress payments
as the work is completed. - Unless an agreement is made in writing or ‘Applicable Law requrres inferest to be paid- on such

-~ insurance proceeds, Lender. shall.not be required: to pay Borrower any interest: or eammgs on‘such proceeds. ‘Fees for public

x

adjustérs, or other third parties; retained: by Borrower shall not be paid out of the insurance .proceeds andshall be the sole
obligation of Borrower.  If the festoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,

if any, pald to Bormv or.” Such insurance proceeds shall be applied in the order provided for in Section- 2.

“"If Borrower” akandons the Property Lender may ﬁle negotiate and settle any available insurance claim and related

* matiers. | If Borrower coez-not respond .within 30 days to 'a nottce from Lender that the insurance carrier has. offered to settle

a claim, “then Lender may s¢gtiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Fregeriy, dnder ‘Section 22 or otherwise, Borrower hereby assigns to' Lender (a) Borrower's rights to

+- any insurance - proceeds in an amov:ii not.to exceed the amounts unpaid under the Note or.this Security Instrument and (b} any -

other of Borrower's rights (other t'iar the Tight tb any refund of unearned premiums paid by Borrower) under all.insurance

. policies covering the -Property, insoiar- as such rights-are applicable to the coverage of the Property. Lender may use the *_
 insurance -proceeds either to-repair or.reuteie the Property or. to pay amounts unpard under. the Note or this- Security
. !nstrument whether or not then due.

J

6. Occupancy.: Borrower shall occupy, estabhsh and use the Property as Borrower's prmcrpat residénce within 60 days

after the execution of this Securtty Instrument . and ‘sh-1l.continue to occupy the Property as Borrower's principal residence for _

at least one year after the date of occupancy unless Leader stherwise agrees in writing, which consent shall not be unreasonahly

.« withheld, 61 unless extenuating . circumstances exist which are beyond Borrower's control.

7. Pmervatlon Maintenance and Protection of the Property; Inspections. Borrower shall not destroy damage or
impair the Property; allow the Property to deteriorate or comiait-waste on the Property. Whether or not Borrower is residing
in the Property, Borrower: shall maintain the Property in order to picvent the Property from deteriorating or decreasing in value

s

due to its condition. : Unless it is determined” pursuant to Section T tliat repair or restoration is not economically feasible,

Borrower” shall promptly repair the Property "if damaged 6 avoid ‘futher deterioration - or damage. If insurance or

condemnation proceeds are paid in connection with damage to, or the (zkizg of, the Property, Borrower shall be responsible

* for repairing or restoring the Property only if Lender has released proceeds for'such purposes.-.Lender may disburse proceeds

for the repairs and ‘restoration in a single payment or in a series of progress -payments as the work is completed. If -the

- insurance or.condemnation proceeds are not sufficient to repair or restore the Propeity, Pnrrower is not reheved of Borrower's

By obhgatron for'the completion of such repair or restoration. . "

- Lender or iis agent may make ‘reasonable  eritries upon and mspectrons of the Propaty. If it has reasonahle cause,

.Lender may inspect the interior of the improvements on the Property Lender shall give burrov"" notice at the time of or
.prior to -such an interior mspection specifying such reasonable cause.

- 8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application .prv.cess, Borrower or any

'persons or entities acting. at the direction of. Borrower or with Borrower's knowledge or consent. pive materially false,

" misleading, or inaccurate. information or stitements to Lender (or failed to provide Lender with materiz! information) in
' connection_with (he Loan.- Material representations include, but are not limited to,. representatlons conce.mng Borrower’s -

occupancy “of the Property as Borrower's pnm:lpal residence. . -

9. Protection of Lender's Interest in the Property- and. Rights' Under "this Secunty Instrument. If (a) Borrower'fanls to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceedmg that might -

'srgmﬁcantly affect Lender' 's interest _in- the Property and/or rights under " this Security Instrument (such as a proceeding in

bankruptcy, probate, for condemnatton or forfeiture, for-enforcement of a lien whichmay attain priority over this Secunly
Instrument .or (o enforce laws or regulations), or (c) Borrower has-abandoned - the Property, then Lender may do and pay for
whatever is reasonable or appropriate (o protect Lender's interest in the ‘Property and rights under this Security Instrument,

“including protecting and/or. assessing the value of'the Property, and securing and/or repairing. the Property. Lender's actions

can include; but are not limited to: (a) paying any sums secured by a lien which has pnorlty over this Security Instrument;
(b) appearing in court; and (c) paying réasonable "attorneys' fees to protect its interest: in the Property and/or rights under: this

' . Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
hmrted to, entermg the Property to make repairs, change locks, replace or board up doors and wmdows drain water from pipes,

1
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. . . Iy
eliminate building or other' code violations or dangerous conditions, and have utilities turned on or off. Although Lender:may
- take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9. _ ,

Any amounts " disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. - These amounts shall bear interest at the Note rate from the' date of disbursement and shall be payable,
with such interest, upon notice  from Lender to Borrower requesting payment: -

. If this Security Instrument is on a.Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
- 10. Mortgage Insurance. "If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall-
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
‘required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and- Borrower was

. required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay.the *

© premiums required to obfain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Leader, If substantially 'equivaleqt Mortgage Insurance coverage is not available, Borrower shall continue
io pay to Lender the ariount of the separately designated payments that were due when'the insurance coverage ceased (o be
in effect. Lender will.accept, use and retain these -payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be.oa-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

not be required to pay Borrewsr: any interest or earnings on such loss reserve; Lender can no longer ' require -loss reserve -

- payments if Mortgage Insurance riverage (in the amount and for the period that- Lender requires) provided ‘by an insurer -
- selected by Lender "again bécomes: a ailable, is obtained, and. Lender requires separately designated payments toward the
premiums. for Mortgage -Insurance. -i{ Lender required, Mortgage Insurance as a condition of making the Loan and Borrower,
was required to make separately- designaied’ payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums: required to maintain Mortgage “Insurance in effect, or to provide a non-refundable loss reserve, until Lender's

requirement for Mortgage Insurance ends in accordance with any written. agreement between Borrower and Lender providing

. obligation- to pay interest at.the rate provided in the Nete: : N
* Mortgage Insurance reimburses Lender (or-any entity that purchases the Note) for certain' losses it may incur if
Borrower does not repay the Loan] as agreed. Borrower. is not aparty to the Mortgage Insurance. S .
~ Mortgage insurers evaluate their_total risk on’ all suchinsurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or veynce losses. These agreements™ are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (vi parties) to these agreements. These agreements may

for such termination or until términation is required by Applicable Law. Nothing in’ this Section 10 affects Borrower's

“require the mortgage. insurer to make payments using any source of funds #izt the mortgage insurer may have available {which

‘may include funds. obtained from Mortgage Insurance premiums). : ) :
As a result of these agreements, Lender, any purchaser of the Note, arothér insurer, any reinsurer, any other entity,
“or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis- %at’ derive from (or might be characterized.
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing v: modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share “f.the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement . is often termed "captive remsvionce.” Further: ~
(a) Any such agreements will not affect the amounts. that Borrower has agreed to pay for Mortgage Insurance, or any

other terms of the Loan. Such agreements will not increase the amount Borrower will owe for [Mort/ape Insurance, and they -

will not entitle Borrower -to any refund.

.

‘ (b) Any such agreements will not affect the rights Borrower has - if any - with respect to i *Sortgage Insuraiice
‘under the Homeowners Protection Act of 1998 or any other law. ‘These rights may include the rigit to receive certain
disclosures, to request and obtain cancellation of the Mortgage lnsurance, to have the Morigage Insuiance {erminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the. time of such
- cancellation or termination. - ' '

11. Assignment of Miscellaneous 'Proqeeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall

S

~ be paid to Lender. S . ‘
' If the Property is damaged, such Miscellaneous Proceeds. shall be applied (o restoration or repair of the Property, if
the restoration or repair-is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall -be undertaken
-promptly. Lender may pay for the repairs and restoration in a single disbursement or in'a series of progress payments as the
. work' is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such

Miscellaneous Proceeds, Lender shall not be required to pay Borrower ‘any interest -or earnings on such Miscellaneous Proceeds. -

If the restoration or repair is ot economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
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- be applied tothe sums secured by this Security Instrument, whether or not then due, with the excess, lf any, patd to Borrower.
+ ¢ Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, -the Miscellaneous Proceeds shall be applied
* to the sums secured by this Security Instrument, whethe or not then due, with the excess, if any, paid to Borrower.
In the event of a partial faking, destruction, - or loss in value of the Property in which the fair market value of the

.Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums -

secured by this Security Instrument immediately before the partial taking, destruction, .or loss in value, unless Borrower and

Lender otherwise agree in writing; the sums secured by this Security Instrument- shal] be reduced by the amount of the

Miscellaneous Proceeds multiplied by, the foIlowmg fraction: (a} the total amount of the .sums secured immediately before the
partial taking, destruction,- or loss in-value divided by (b) the fair market value of the Property nnmedrately before the partral
takmg, destruction, or loss in value. ‘Any balance shall be paid to Borrower. *

‘ Inthe event of a partial taking, destruction, or loss in value of the Property in-which the fair market value- of the
Property immediately before the partial taking, destruction,  or loss in value is less than the’ amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
*‘Miscellaneous Proceecs shall be applied to the sums.secured by this Security Instrument- whether' or, not the sums are then due.
' 1f the Propérty-.s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposmg Party (as defined
in the next sentence) cliers-to make an award fo settle a claim for damages, Borrower fails to respond to Lender within 30 days
after. the date the notice i m.en Lender is authorized fo collect and apply-the Miscellaneous Proceeds either to restoration
or repair of the Property o¢ ic't%c sums secured by this Security Instrument, whether or not then due. - "Opposing Party” means
" the third party that owes Borrm.er u‘l-scellaneous Proeeeds or the party agamst whom Borrower has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in defauii-it anv.action or proceedmg, whether civil or crrmmal is begun that, in Lender's. ]udgment

- could result -in forfeiture of the Property . =dier inaterial impairment’ of Lender's interest in the Property or- rlghts under

this Secunty Instrument.; Borrower can cure surl-a default and, if acceleration has occurred, reinstate as provided in Section

19, by causing the “action or proceedmg to be dismissed with a ruling .that, in Lender's judgment, precludes forfeiture of the
Property or ‘other material impairment of Lender's “nterest in the Property or rights under this Secunty Instrumént. The
proceeds of any-award or claim for damages that are at'n*atable to the 1mpalrment of Lender s mterest m the Property are
hereby assigned and shall be paid to Lender: A

" All Miscellaneous’ Proceeds that. are not apphed to restot ation or repan' of the Property shall be applted m the order

- provided <for in Section 2.,

*  12.Borrower Not Released Forbearance By Lender Not a Viaiver. Extens:on of the time for payment or modlfrcatron
- of amortization of the sums secured by this Security Instrument graztea by Lender, to Borrower. or any Successor i Interest
.of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not

" be requrred to commence “proceedings against any Successor”in Interest of Sorrower or to refuse to extend time for payment

" or otherwise modrfy amortization of the sums secured by this Security Instrument” by eason of any demand made by the original
Borrower or any Successors in Interest of Borrower. . Any forbearance by Lendei - exercising any right or remedy including,
without limitation; Lender's acceptance of payments from third persons, -entities, 01 Suecessors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or prectude the exerciss of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.  Borriwer covenants -and agrees (hat
Borrower's obligations- and llablhty shall be joint and several. However, any Borrower who co-sigas this Security Instrument
but does not execute the Note (a "co-signer"}: (a) is co-signing this Security Instrument only to mortgzge. grant and convey the

 co-signer’s initerest in thé Property under.the terms of this Security Instrument; (b} is not personaily o) jated to'pay the sums

. secured by this Security- Instrument; and (c) agrees that Lender and any other Borrower can agree to et ud, modlfy forbear -

. or make any accommodatrons with regard to the terms of this Security Instrument or the Note without the-c<=signer’s consent.

Subject to the provisions of Sectton 18, any. Successor in Interest of Borrower who assumes Borrower s obligations
‘under this Security Insirument - in writing, dnd- is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obltgatlons and liability under this Security

Instrument inless Lender agrees to such release in writing. The covenants and agreements of this Secur:ty Instrument shall

bind- (except ‘as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in.connection wrth Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited {o, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable - Law.

. If the Loan is subject to a law which sets maximumi loan charges, and that law is finally interpreted so that the interest

or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (@) any such

' [ILLINOIS--Single Famr]y--l-‘m MaelFreddxe Mac UNIF()RM INSTRUMENT Form 3014 llOl (Page Tof 10 Pages)
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loan charge’ shall be reduced by the amount necessary to reduce the charge to the permitted Irmll and (b) any sums- already
_ collected from Borrower which exceeded permitted limits will.be refunded to Borrower, Lender may choose to make this

- refund by reducing the principal ‘owed under the Note or by making a direct payment to Borrower.. If a refund reduces
pnnmpal the reduction will be treated. asa partial prepayment without any prepayment charge (whether or not a prepayment-
charge is provided for under‘the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action "Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection : with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
. Borrower shall constitute notice to all Borrowers unless Apphcable Law expressly requires otherwise. The notice address shall
".be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only-report a change of address through that specified procedure. " There may be only one
designated notice-address under this Security Instrument at any one. time. Any notice -to Lender shall be given by delivering
it or by mailing it by first class mail to Lender's-address stated herein unless Lender has designated another. address by notice
to Borrower. Any d0t<e in connection” with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lendzz,  If any notice. required by this Secunty Instrument is also required under Applicable Law, the
Applicable Law requiremeri~will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law, .A,"m‘ﬂblllty Rules of Construction. This Security Instrument shall be govemed by federal law and
the law of the jurisdiction in wkirlithe Property is located. All rights and obligations contained in this Security. Instrument’
“are subject to any reqmrements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
* parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement
by contract.” In the event-that any provisior. 5+ clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions ofihis Security Instrument :or the Note- which can be . given effecl without the

. conflicting provision.

“As used in this Secunty Instrument (a)- wore's of the masculme gender shall mean and include correspnndlng neuter
words or words of the feminine gender; (b) words in (e sizgular shall mean and include the _plural and vice versa; and (© the '
word "may" gives sole discretion without any obligation ‘1» take any action.

. 17. Borrower's Copy. Borrower shall be given one copy!of the Note and of this Security Instrument, '

* 18. Transfér of the Property or a Beneficial Interest in Draiower. As used in this Section 18, "Interest in the Propeny"

" means any legal or beneficial interest in the Property,- including, Gt not limited to, those beneficial interests transferred in a
- bond for deed, contract for deed, installment sales contract or escrov. 2gicement, the intent of which is the transfer of title by :
‘Borrower “at a future date to a purchaser.-

If ali or any part of the Property or any Inlerest in the Property i aid or transferred (or if Borrower is not a natural
person and-a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Tnstrument. Huwe ver, thlS‘OptIOIl shall not be exercised by -
Lender if such exercise is prohibited by Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. - The notice shall provide a period
-of not less than 30 days from.the date the notice is given in accordance with Sectlon 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the cxpirztion of this, period, Lender --

" may invoke any remedies permitted by this Security Instrument without further, notice or demaid o1 Rorrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions.B:¢rower shall have the
right to have enforcement of this Security Instrument discontinued- at any time prior to the earliest of: (<) {five days before sale -
of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Lav-might specify for
the termination of Borrower's right to reinstate; or {© - -entry of a' judgment enforcing this Security Insirument. Those
conditions are that Borrower: (a) pays Lender-all sums which then would be, due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred -
in enforcmg this Security Instrument, including, but not limited to, reasonable attorneys' fees, property -inspection and valuation
fees, and other fees incurred. for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action. as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement ‘sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order;
(c) certified check, bank check, treasurer's check or- cashier's check; provided any such check is drawn upon an institution whose
deposits are.insured by a federal agency, instrumentality “or entity; or (d).Electronic Funds Transfer. Upon reinstatement . by
Borrower, this Security Instrument and obhgatrons secured hereby shall remain fully effective as if no acceleration had occurred.
-However, this right to reinstate shall not apply in the case of acceleratron under Section 18. ‘ .

ILLINOIS--Single Faml]y - Fanoie MadFmdd:e Mac UNIFORM INSTRUMENT - Form 3014 1/01 (Page 8 of 10 Pages)
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together. -
with this Security Instrument) can be sold one or more times without prior notice to Borrower. - A sale might result in a change
_ in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument

and performs other mortgage loan servicing obligations under the Note, this’ Security Instrument, and’ Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
. Servicer, Borrower. will be given written. notice of the change which will state the name and address of the new Loan Servicer,

the address to which payments should be made and any other. information. RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and- -thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note; the mortgage loan servicing-obligations to. Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise. provided by the Note purchaser.
. Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual -litigant
- or the member of a class) that arises from the other- party's actions pursuat to this Security Instrument or that alleges that’
the other party has breached any provision “of, or any duty owed by-reason of, this Security Instrument, until such Borrower
or Lender has-notified the, other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto ‘a reasonable -period after the giving of such notice to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
" to be reasonable for puiprscs of this paragraph. The notice of acceleration and opportunity to cure grven to Borrower pursuant
to Section 22 and the notiCe“of acceleration "given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
. and opportunity to take corzéctive action provisions of this Section 20. :

" .21. Hazardous Substances.As used in this Section 21:- (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, poll iteats, or wastes by Environmental Law and the following substances: gasoline, kerosene,
-, other. flammable or toxic petroleumi~ produets, toxic pest1c1des and herbicides, volatile solvents, materials containing ashestos
. or formaldehyde, and radioactive materils; %) "Environmental Law" means federal laws and laws of the jurisdiction where
- .the Property is located that relate to health, sf yvor env1ronmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental Condition"
.- means a condition that can cause, contribute to, cr ritherwise trigger an Environmental Cleariup.

Borrower shall not cause or permit the pres:nn: use, disposal, storage, or release of any Hazardous Substances or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an - Environmental
Condition, or (c} which, due to the presence, -use, or release of'a Fazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apriy to the presence, use, or storage on the Property of small
quantities - of Hazardous . Substances that are generally recognized * he appropriate to normal residential uses and to
- maintenance of the Property (including, but not limited to, hazardous svistances in consumer products). _

Borrower shall promptly give Lender written notice of (a) any invzstigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmentzi Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance- and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the valite of 22 Property. If Borrower learns, or
is notified by any governmental or regulatory authority, or any private party, that any remeval or other remediation of any

* Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necossary remedial actions in
- accordance with Environmental Law. Nothing herem shall create any obligation on Lender for an unv1ronmental Cleanup.

NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliov/s:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Jrrower's breach
.. of any covenant or agreement in-this Security Instrument” (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The nofice shall specify: (a) the default; (b) the action required to cure the default; (c) 2 date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d}- that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this ‘Security
- Instrument, foreclosure by judicial proceeding and sale of the Property, The nofice shall further inform Borrower of the right
- to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower 1o acceleration and foreclosure. . If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment. in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided. in this Section 22, includmg but not Limited to, remonable attomeys fees and costs
.of ttle evidence,
_ 23, Release. Upon payment of all sums. secured by this Secunty Instrument, Lender shall release thls Security -
JInstrument.  Borrower. shall pay any recordation costs. - Lender may charge Borrower a fee for releasmg this Secunly

HLLINOIS - -Single Family-- -Fannie Mac/Freddie Mac UN[FORM INSI'RUMENT S ' ‘ Form 3014 1/01 (Page ‘9 of 10 Pages)
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Instrument, but only if the fee 1s pald to a thrrd party for services rendered and the chargrng of the fee is permitted under
Applicable Law.
24, Waiver of Homestead. In accordance with Illmors law, the Borrower hereby releases and waives all rights under

. and by virtue of the Illinois homestead exemption laws.- ~

~ 25.Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance *
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
- Lender's interests in Borrower's collateral, This insurance may, but need not, protect -Borrower's interests. The coverage that
" Lender purchases may not pay-any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence .
" that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
- collateral, Borrower will be responsible. for the costs of that insurance, including -interest and any other charges Lender may
. impose in connection with the placement of the insurance, until-the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obhgatton The -costs of the
insurance may be more than the cost of insurance Borrower may be able to obtam on its own. .

‘BY SIGNIn!(; BELOW Borrower accepts and agrees to the terms and covenants contamed in this- Secunty Instrument

: and- in any Rider exec.rte" ‘)y Borrower and recorded with it. . '
M U ﬂ@/bw/um . (Seal) - ’ M sea)

, Llesl T.-Deersorr -~ -Borrower Daml AR W -Borrower
Dtersen /W‘[/ L o Drersen ,&f&% ,

(Seal) : (Seal)

‘Borrower - S _ -Borrower

STATE OF,JLLINOIS, . C:JBL County

1, . aN lic in and for said county and state, -
.do hereby certify that Liesl T. m Qreg_.g% lgrsr:ﬂ%% me to be the same person(s) whose
name(s) are subscribed :to the fofegoing msm d“oor er3on, and acknowledged that they srgned :
and delivered the said instruments as their free voluntaly act, dor, the uses and purposes therein set forth '

Given under my hand and official seal, this Ist day of _ ‘

My Corn_rmssron expires: : | , L @L@ :‘;ﬂ

SRS ' — " Namea title
AMANDA B. QUAS
. ¢ 7 ¥ NOTARY PUBLIC, STATE OF ILLINOIS ,

MY COMMISSION EXPIRES 8-13-2002 ) o ‘

= Notary Public

ILLINOIS--Single Family--Fammic Mae/Freddic Mac UNIFORM - INSTRUMENT Form 3014 101 (Page 10_of 10 Pages)
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.SIA‘REETADDRESS 1al5u I\LQ E F I C IAI— CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-19-428-015-0000

-LEGAL DESCRIPTION: - .

.LOT 41 IN BLOCK 3 IN GROSS PARK ADDITION TO CHICAGO, BEING A SUBDIVISION OF BLOCKS 39
AND 50 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 THEREOF ALSO THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 THEREOQF "AND - THE EAST 1/2 OF THE SOUTHEAST 1/4
THEREOF) . IN COOK COUNTY ILLINOIS.

CLEGALD
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i

‘ . INITIAL PERIOD FIXED/ADJUST ABLE RATE R]DER
R _ (One-Year Treasury Index-Rate Caps) ' .

THIS ADJUSTABLE RATE RIDER is made this ﬁrstday of May, 2001 and is incorporated into and
shall be deemed to amend and supplement the Mortgage Deed of Trust or Deed to Secure Debt (the "Security
Instrument”) of the.same date given by the undersigned (the "Borrower") to secure. the Borrower's Note to

- ABN AMRO Mortgage Group, Inc. (the "Lender’ ) of the ‘Same date and covering the property descrlbed in
* the Securrty Instrument and located at:
) : - 1815 West School Streel
. o ' Chicago, IL 60657
) o CLt [Property. Address)

he -

THE 'NOTE - CONTAINS - PROVISIONS ALLOWING FOR CHANCES IN THE
-INTEREST RA4F<AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
. AMOUNT THE BORROWER'S INTEREST .RATE CAN CHANGE AT ANY ONE TIME

ANDTHEMAXIMUM nATETI-[EBORROWER MUST PAY. .
“ S ;ADDII'IONAL COVENANT" h addmon to the covenants and agreements made in the Security
o Instrument, Borrower and’ Lender furticr; zevenant and agree as follows:
A. _INTEREST RATE AND MONTHLY 7 AYMENT. CHANGES . '

The Note provides for an initial interes: rate of 6. 875% The Note provrdes for changes in the interest
- rate and the monthly payments, as-follows:
4. INTEREST RATE-AND MONTHLY PAYMEHT LHANGES ‘ . :
.(A) Change Dates =~ = ‘ ' L
- The initial fixed interest rate Towill pay wil chang: t~ an adjustable mterest rate on the first day of
June. 2006, and the’ adjustable interest rate I will pay may. clanzé on that- day every'12th month thereafter.
Each date on which my interest rate could change is called a C na.ge Date ‘
(B) The Index - . v
- -Beginning with the’ first Change Date my mterest rate .will be based-on an Index The "Index" is the
. weekly average yreld on United States Treasury securities ‘adjusted to"a constrnt maturity of one year, as made -,
available by the Federal Reserve Board. The’ most recent Index ﬁgure available“asof the date 45 days before
~: each Change Date is called the "Current Index."
N . If the Index is no longer available, the Note Holder will choose a'new ina>x which is based upon -
comparable ‘information. The Note Holder wrll give me notice of this. choice.
(C) Calculation of Changes
Before each Change Date," the- Note Holder will calculate my new mterest rate ‘pv addrng Three
~ percentage points (3.000%) to the Current Index. The Note Holder will then round the result ‘o dhis addition
" to the nearest’ one-eighth of one percentage point (0. 125%) Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Dale,
The Note Holder will then determine the amount of the monthly payment that would be sufficient *
to repay the unpald principal “that 1 am expected to.owe at the Change Date in full on the maturity date at
~ my new interést rate in substantlally equal paymenls The result of thrs calculation will be the new amount- of
"my monthly payment. -
(D) Limits on Interest Rate Changes
The interest rate [ am requrred to pay-at the first- Change Date will not be greater than 9.875% or -
~ less than 3.876%. Thereafter, my interest rate will never be mcreased or decreased on any single Change Date
" by more than Two percentage points (2. 000%) from the rate of mterest I havie been paymg for the- precedmg .
‘ twelve months. My interest rate will never be greater than 12.875%. . )

" MULTISTATE nxmmnnmm 'RATE RIDER {Nmmmue Fim‘l}-—Slngle Family--Freddic Mac UNIFORM muum o . ‘ " Form 3195 101
" (R&A} o’rseﬁon 13195, mls ; Rev mfozfzeoo - . . . o (Page 1 of 3 pages)
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l.oan No.: 0007666071
(E) Effective Date of Changes ' e
. My new interest rate will become effective on‘each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my .
monthly 'payment changes again. - .
(F) Notice of Changes
The Note Holder will deliver or mail to me  notice of any changes-in my mterest rate and the
amount of my monthly payment before the effective date.of any change. The notice- will include. information

< required by law to be given to me and also the title and telephone number of a person who will answer any

question I riay have regarding the notice.

B. TRANSFEr- OF THE PROPERTY 'OR A BENEFICIAL INTEREST IN BORROWER :
1. UNT7L 3ORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE .
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM

~ COVENANT 1¢ OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
' Transfer of te Property or a Beneficial Interest in Barrower. As used in this Section
18, "Interest in the P.pperty” means, any legal or beneficial interest in the Property, including,
but not limited to, those Ueneficial interests transferred -in‘a bond for deed, contract for deed,
installment sales contraci o~ escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to 7 puichaser. : : .
: If all or any part of the Preperty or any Interest in the Pmperty is sold or transferfed . -
{or if Borrower is mot a natural zérsen--and a beneficial interest. in Borrower is sold or,
transferred) without Lender's prior .w:“l;t:n consent, Lender may require immediate payment
in full of all sums secured. by this Secu’ity Inctrument. However, this option shall not be: - -*
exercised by Lender if such exercise is proh'bitea by Appllcable Law.
If Lender exercises this option, Lender shall give Borrower notice of: acceleration.
The notice shall-provide a period of not less than 30-days from the date the notice is given |
in accordance with Section 15°within which Borrovier must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums jiriur to the expiration of this period,
- Lender may invoke any remedies permitted by thls Secunrj instrmenit without further notice
or demand on"Borrower. .

2. 'WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHAMCFS TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTICL A ABOVE, UNIFORM
COVENANT 18 OF THE SECURITY - INSTRUMENT. DESCRIBED - IN SECTION. Bl ABOVE

.7 SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM ‘
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENL'ED TO READ AS
FOLLOWS: ’

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seriion-
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
‘but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the Lransfer of title by
Borrower at a future date to a purchaser.
, If all or any part of the Property or any Interest, in the Property is sold or transferred
for if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may, requiré-immediate payment
in full of all sums secured by this Secun'ty' Instrument. However, this option ‘shall not be
‘exercised by Lender if such exercise is pl‘()hlblled by Applicable Law. Lender also shall not
exercise this option if. (a) Borrower  causes to be submltted to Lender information required
by Lender to evaluat_e the intended transferee as if a new loan were being made to the

" MULTISTATE nxmmnmm RATE RIDER Wmmhle Fixed)--Single l-‘amﬂy Freddie Mac UNIFORM INSTRUMENT ot Foum 3195 101
(REA) 07666071 - rd3195, mls Rev. 10/02/2000 ) . (Page 2 of 3 pages) -~
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transferee, and (b) Lender reasonably determines that Lender 5 secunty will not be 1mparred
by-the loan assumption. and that the risk of a breach of any ¢ovenant or agreement in this
Security Instrument is acceptable to Lender. - - g
“ To the extent permitted’ by Applicable Law, Lender. ‘may charge a reasonable fee as
a condition to Lender's consent to the loan assumption, Lender may also require the
transferee to sign an assumption agreement that, is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to- be .obligated under the Note and thls Security
Instrutcent unless Lender releases Borrower in writing. ,
1f Lender exercises the optiori to require immediate payment in full Lender shall give
. Borrowe:” votice of acceleration, The notice shall provide a period of not. less than 30 days
from the d-e the notjce is given in accordance with Section 15 within Wthh Borrower must
pay all sums recured by this Security Instrument. If Borrower fails to pay ‘these sums prior
to the expiration-of ais period, Lender may invoke any remedies permrtted by this Secunty L
Instrument withou: further ‘notice or demand on Borrower. :

o

" BY'SIGNING BELOW Tolrower aecepts and agrees to lhe terms and covenants contalned in thls
_ Adjustable Rate erer

WJMM

< edl)

r

: e eal)

Liesl T. Diersorr (;&0(_ w -Borrower, \F - -Borrower,

Dersen persen - 1

(Seal) a4 - (Seal)

v -Borrower - " b -Borrower

. . \ 1

' MULTISTATE FIXEIVADJUSTABLE RATE RIDER. (Nomassumable Fixed)--Single Family-Preddic Mac UNIFORM INSTRUMESN, - ’ Form 3135 101
{R&A) 07666071- rd3195.mls - Rev. 10/02/2000 . . . . " N ) (Page 3af 3 pages)
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