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DEFINITIONS

a2 defined below and other words are defined in

]
Words' used in multiple sections of this documen:
ding the usage of words used in this document are

Sectior}s 3, 11, 13, 18, 20 and 21. Certain rules regar
also provided in Section 16.

LAIO (F&uo

(A) "Security Instrument” means this document, which is dated April 16, 2001 )
P '

N togethér with all Riders to this document.

{B) “B:orrower" is
® RICHARD ROSARIO, UNMARRIED

T

v}

0 '

o Borrower is the mortgagor under this Security Instrument.

d_‘_ (C) "Lender" is CHASE MANHATTAN MORTGAGE CORPORATION
C

Lenderisa CORPORATION
organized and existing under the laws of the State of New Jersey
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Lender’s address is 343 THORNALL ST
; EDISON, NJ 08837
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  April 16, 2001

The Note states that Borrower owes Lender
One .Hundred Four Thousand, Four Hundred Five and 00 /100 Dollars

(US.$ 104,405.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not laterthan May 1, 2031 :

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ae Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" iaeans all riders to this Security Instrument that are exccuted by Borrower. The following

riders are to be ex acuted by Borrower [check box as applicable]:
f

[x] Adjustable Rat¢ Rider [ X] Condominium Rider (| Second Home Rider
[_] Balicon Rider [_] Planned Unit Development Rider [_11-4 Family Rider
[ vA Rider ™ ] Biweekly Payment Rider [X ] Other(s) [specify]

| Mortgage Ins Rider

b
]

(H) "Applicable Law" means all Contiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and stcers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees ans Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pioperty by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" mcans any transfer.of funds, other than a transaction originated by
check! draft, or similar paper instrument, which is initis(ed through an electronic terminal, telephonic
instrument, computer, or magnetic tape $0 as to order, instrus., authorize a financial institution to debit
or credit an account. Such term includes, but is not limited ‘tc. point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trarsteis, and automated clearinghouse
transfers.

(K) "Escrow Items" mean those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, awarc of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describad in Section 3) for (i)
damage to, or destruction of, the Property, (ii) condemnation or other taking o' all or any part of the
Property, (iii) conveyance in lieu of condemnation or (iv) misrepresentations of, or omissions as to, the
value'and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment oi,-Jv-default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interesi-under the
Note, plus (2) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This 'Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (b) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described property

located in the  counTyY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

]

i

E
PARCEL 1:

UNIT NO 50¢
IN THE CAMBRIDGf, COMMONS CONDOMINIUMS AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 16, 17 AND 18 IN/BLOCK 2 IN JOHN LEWIS COCHRAN'S SUBDIVI-

SION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TCWNSHIP

40 NORTH RANGE 14, EAST 4f THE THIRD PRINCIPAL MERIDIAN; WHICH

SURVEY IS ATTACHED AS EXHIEI[T "B" TO THE DECLARATION OF CONDO-

MINIUM RECORDED OCTCBER 16, Z¢U0 AS DOCUMENT NUMBER 00805102,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
See Attaciied Legal Description

Parcel ID Number: NEW CONSTRUCTION which currently has the address of
' 5525 N WINTHROP UNIT 509 [Street]
CHICAGO wnyt, lllinois 60640 {Zip Codel

("Progperty Address"):

TOGETHER WITH all the improvements now or hereafter erecte? on. the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <or.eyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbezes; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propetiy against all .
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

“UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymem charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

r
e
' s
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected py Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or
cashier’s' check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may return any payment(s) of partial payment(s) if the payment(s) or partial payment(s) are
insufficiént to bring the Loan current. Lender may accept any payment(s) or partial payment(s) insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment(s) oz prtial payment(s) in the future, but Lender is not obligated to apply such payments at the
time such paymets are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not.p2y interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment(s)«n bring the Loan current. If Borrower does not do so within 2 reasonable period of
time, Lender shall eitter apoly such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset of claim which Borre'wer might have now or in the future against Lender shall relieve Borrower
from making payments due und¢r the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrmment.

2.! Application of Payments ol Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (1) interest
due under the Note; (2) principal due under the Note; (3) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the-order in which it became due. Any remaining amounts
shatl be applied first to late charges, second to any piier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If 'Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufﬁcie:nt amount to pay any late charge due, the paymen:- 2y be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandirg i_ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aud < the extent that, each payment can be
paid inifull, To the extent that any excess exists after the payment is zppiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges de. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not:.

Any application of payments, insurance proceeds, or Miscellaneous Pracesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3; Funds for Escrow Items. Borrower shall pay to Lender on the day Peficdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment >f amounts due
for: (aj taxes and assessments and other items which can attain priority over this Security Tastrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage. Jncurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Iterns.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

o
lnitiatszj £ ZZ_L
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow lItems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section !5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

‘Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the Funds at the time specified under RESPA and (2) not to exceed the maximum amount a lender
can require nader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law:

‘The Funds saall .be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enaty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Fasik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ov verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b< paid on the Funds, Lender shall not be required to pay Borrower
any mterest or earnings on the Funds. Gerrower and Lender can agree in writing, however, that interest
shall: be paid on the Funds. Lender shall gic-so Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RiESIA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 24 rzquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in 2icordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds heid in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrowei, shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but/in no more than twelve monthly
paylﬁents

"Upon payment in full of all sums secured by this Security Instrument, X ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fipec, and impositions
attributable to the Property which can attain priority over this Security Instrument, .easeacld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmzats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providcd-in Sectien 3.

‘Borrower shall promptly discharge any lien which has priority over this Security Instiur:enrt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
wluch can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

e 2dn
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attorneys’ fees'to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Prop'ie'rty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities turned
on or o;ff. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

' Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amcunts shall bear interest at the Note rate from the date of
disbursﬁement and 'shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. , : .

a If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrewer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees'(0 e merger in writing. :

10. Mortgege fasurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the yremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage ‘Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such.issurance and Borrower was required to make separately designated payments
toward the premiums for Mcrtgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent-io the Mortgage Insurance previously in effect, at a cost substantially
equiv%lent to the cost to Borrower of tie Mortgage Insurance previously in effect, from an alternate
mortgage insurer, selected by Lender. 1 substantially equivalent Mortgage Insurance cOVerage is not
available, Borrower shall continue to pay o Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as ‘a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non—ré_fundable, fotwithstanding the fact that the Loan.is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on cucp-loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the-sipennt and for the period that Lender requires)
provided by an insurer selected by Lender again becomes 4viilable, is obtained,and Lender requires
separz@tely designated payments toward the premiums for Mortgas e-insurance. If Lender required Mortgage
Tnsurance as.a condition of making the Loan and Borrower was requiizd to maké separately designated
payments toward the premiums for Mortgage Insurance, Borrower chali pay the premiums required (o
maintain Mortgage Insurance in effect, or to provide a non-refundable ioss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agieerilent between Borrower and
Lender proviging for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Mote.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proczeds are hereby
assigned to and shall be paid to Lender.

:If the Property is damaged, such Miscellaneous Proceeds’ shall be applied to restoraueiior repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is ‘not -lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until iLender, has had an opportunity to inspect such Property (o ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
comp_'leted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shal! not be required to pay Borrower any interest or earnings on such
Miscelianeous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
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whether or notithen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. .

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, of loss in value is equal to or
greater ‘than the amount of the sums secured by this Security Instrument immediately before the partial
taking, ‘ destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by ‘the following fraction: (a) the total amount of the sums secured immediately before the
partial ;talrlng,’ destruction, or loss in value divided by (b) the fair market value of the Property
immediately bziore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveat of a partial taking, destruction, or loss in value of the Property in which the fair. market
value of the Prorérty’ immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums ‘secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othe: wise agree in writing; the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Ins‘zument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender vithia 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proneeds either to restoration or repair of the Property or to the
surns secured by this Security Instrument, wiiciher or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds ¢i the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. .

Borrower ghall be in-default if any actionor proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instruzient. Borrower can cure such a default and, if
acceleration has.occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismislsed with a-ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or, claim for damages that are attributable to the impairment.of Lender’s interest in the Property
are hereby assigned and shall be paid to.Lender.

All Miscellaneous Proceeds that are not applied to restoration or repan of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ex ension of the time for
payment or nodification of amortization of the sums secured by this Security Instrumeant granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o release the liabiliiv-of Borrower
or any Successors-in Interest of Borrower. Lender shall not be required to commence procesdings against
any Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwisz modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Initerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

* preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this

v
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Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[ostrament; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. . ‘ ’

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bprrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instl;umem unless Lender agrees to such release in
writing. The Covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Y.oan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaalt, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instritnert. including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any nine: fees, the absence of express authority in this Security Instrument (o charge a specific
fee 1o Borrower shall e be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prokivited by this Security Instrument or by Applicable Law.

If the Loan is subject t>-4 law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan quaiges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any svei Joan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any'sums already collected from Borrower which exceeded permitted
limits will-be refunded to Borrower. Leidzr may choose to make this refund by reducing the principal
owed -under the Note or by making a Girect) payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepay.uent without any prepayment charge (whether or not a
prepayment charge is provided for under the Note): Rorrower’s acceptance of any such refund made by
direct 'paymeﬁt.td Borrower will constitute a waive: of any right of action Borrower might have arising out
of such overcharge. . :

iS. Notices. All notices given by Borrower or Leadst.in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with: = is Security Instrument shall be deemed to
have been given to Borrower when mailed by first class maii o1 when . actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shdii constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to ierder. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a proczdure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrumen at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mai! to Tender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conntj:ction with this Security Instrument shall not be deemed to have been given to Lendcr until actually
received by Lender. If any notice required by this Security Instrument is also required undzr Anplicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this security
Instrument. = - ’ _

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that 'a_ny provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding ‘neuter words or words of the feminine gender, (2) words in the singular shall mean and
include; the plural and vice versa, and (3) the word "may" gives sole discretion without any obligation to
take any action. _

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interefst in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract of
escrow; agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all-it any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a naturz! person-and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consen’,’ Tender may require immediate payment in full of all sums secured by this Security
Instrument. Hows ver, this option shall not be exercised by Lender if such exercise is prohibited by federal
law.

If Lender exercises iy option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lest dian 30 days. from the date the notice is given in accordance with Section 15
within- which Borrower must fay all sums secured by this Security Instrument. If Borrower fails o pay
these éums prior to the expiratica of this period, Lender may invoke any remedies permitted by this
Security Instrument without further n stice or demand on Borrower.

19. Borrower’s Right to Reinsirce) After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enercement of .this Security Instrument discontinued at any time
prior to the earliest of: (i) five days before salz of the Property pursuant to any power of sale contained in
this Security Instrument; (ii) such other period as-7pplicable Law might specify for the termination of

.Borro{ver’s right to reinstate; or (iii) entry of a.iudement enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred: (k) cures any default of any other covenants or
agreexhents; (c) pays all expenses incurred in enforcing this Secviity Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights urder, this Security Instfument; and (d)
takes such action as Lender may reasonably require to assure that Lendér's interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay {fissums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Arplicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or mor: ol the following forms, as
selected by Lender: (a) cash, (b) money order, (c} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose depasits we insured by a
federal agency, instrumentality or entity or {(d) Electronic Funds Transfer. Upoi réinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully efiesiive as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceierarion under
Section 18. . o

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (togettier with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more-changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new \-Loan Servicer, the address to which payments should be made and any other information RESPA

EY . . Mitials: ﬁ /‘/
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reqmres in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servrced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower w1ll remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are

not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neithcr Bofrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Securrly Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, l‘.hlS Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compllance with the requrrements of Section 15) of such alleged breach and afforded the
other 'party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tc cire given to Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuzit to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
acuon provisions of this Section 20.

21. Hazardous Subsfances. As used in this Section 21: (1) "Hazardous Substances" are those
substances definied as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
followmg substances gasoliné, Lesosene, other flammable or toxic petroleum products, toxic pesticides
and herbrcrdes volatilé solvents, matcrials containing asbestos or formaldehyde, and radioactive materials;
2) "Envrronmental Law" means federa! 12ws and laws of the jurisdiction where the Property is located that
relate:to health safety or environmental-protection; (3) "Environmental Cleanup” includes any response
action, remedlal action, or removal action, ac‘defined in Environmental Law and (4) an "Environmental
Condition" means a condition that can cause, soniribute to, or otherwise trigger an Environmental
Cleanup. .

Borrower shall not cause or permit the presence,-uss, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanczs, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (1) that is in violation of any Environmental
Law, (2) which creates an Environmental Condition or (3) whicis, due.to the presence, use; or release of a
Hazardous Substance creates a condition that adversely affects the'value.of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the<Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to rormial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (1) any investigatiow, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the J'roperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleige; (2) any
Env1romnental Condition, including but not limited to, any spilling, leaking, discharge, releasz cr threat of
release of any Hazardous Substance, and (3) any condition caused by the presence, use or reeese of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

1
1
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ‘inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and f(:)rec'iosrre.‘ If the default is not cured on or before the date specified in the notice, Lender at its
option may <equire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o ollect all expenses incurred in pursuing the remedies provided in this Section 22,
inclut}ing, but not lunited to, reasonable attorneys’ fees and costs of title evidence.

23. Rel‘easé. Uporn. rzyinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the

charging of the fee is permitted unde: Applicable Law.
24. Waiver of Homestead. Borrower whives all right of homestead exemption in the Property.

| o Ly
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securiity Instrument and in any rider(s) executed by Borrower and recorded with it.

1
u

Witnesses:
(Seal)
-Borrower
i
]
i
| . . _
T ), | ' (Seal)
{ : -Borrower
1
{
(Seal) (Seal)
-Borrower -Borrower
i .
: (Seal) .o (Seal)
; '! : -Borrower -Borrower
3
'
|
b
? (Seal) A (Seal)
, -Borrower -Borrower
}
E
k]
f
5 A '
i
: \
3
1
r
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PARCEL 2:

THE EXCLUSIVE RIGHT TO.THE USE OF P-10,
LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO
THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 00805102.

PIN 14—08-201—017—0000
X N
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STATE OF ILLINOIS COOK . County ss:

The. Undoe. ane D , & Notary Public in and for said county and
state do hereby certify that .
RICHARD ROSARIO UNMARRIED

b
I

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

+Giveirunder my hand and official seal, this 16th dayof April, 2001

1

] 0

My Commissior £y pires: / /
TS re J-
L % &2_ /4

Notary PubIlc

”;‘“”‘“""“af””"
‘ NOTARY PU ‘
| BRIDGET.G. CIECHANOWSK!

)4
| MY COMMISSION EXPIRES 4/1 734
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FIXED/ADJUSTABLE RATE RIDER S ia0e79a1

] w
CMT NON-CONVERT '5/1 ARM (1 Year Treasury Index - Rate Caps)

4

t ¢ . - " .

THIS FIXED/ADI USTABLE RATE RIDER is made this 16thdayof APTrl 1, 2001 ,
and is incoiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed “\the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to

secure Borrowel's Tixed/Adjustable Rate Note (the "Note") to

CHASE MANHAT PaN MORTGAGE CORPORATION
bed in the Security Instrument and located at:

D ey e e e — -

("Lender") of the same dat¢ #nd covering the property descri
7\5525? N W-;_[NTHROP UNIT 509, CHICAGO, IL 60640

[Property Address]

" THE NOTE PROVIDES FOK A)CHANGE IN BORROWER'S FIXED INTEREST
" RATE TO AN ADJUSTABLE {NTEREST RATE. THE NOTE LIMITS THE
' AMOUNT THE BORROWER'S APJUSTABLE INTEREST RATE CAN CHANGE
E AT ANY ONE TIME AND THE MAXIMYi RATE BORROWER MUST PAY.

A?DDITI:ON_AL COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agces 2z follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial fixed interest rate of 6.500 %. The Note also
provides for achange in the initial fixed rate to an adjustable interest 1ate_us follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates _
The initial fixed interest rate
May:2006

I will pay will change to an adjustable interest rate on the first day of
, and the adjustable interest rate I will pay may change on that

i

} , ' ' !
: ]

MULT!STATE FIXE_DIADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument | .. .

@D,343R (991001 Form 3182 10199 o '
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day e;very 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable ,
Interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date." '
'(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
1 yeair, as‘trade available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days hefore each Change Date is called the "Current Index." '
Jf the'Irde; is no longer available, the Note Holder will choose a new index that is based upon
comparable intor:na'ion. The Note Holder will give me notice of this choice. :

(C) Caleulaticti ¢f Changes

Before each Changc Date, the Note Holder will calculate my new interest rate by adding

Two and Three-Quarters percentage point(s)
( . 2.750 %y t the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then deteriiie the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expecicd 10 awe at the Change Date in full on the Maturity Date at my
new interest rate-in substantially equal payme:i's: The result of this calculation will be the new amount of
my mbnthly payment, ‘

(D) Limits on Interest Rate Changes _

The interest rate I am required to pay at the Afirst Change Date will not be greater than

9.500 % or less than 3.5002 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Chargs Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the prezcding 12 months. My interest rate will
never be greater than . 11,500 %.

(E) Effective Date of Changes

_ My new interest rate will become effective on each Change Date. }.will-pay the amount of my new
monthlly payment beginning on the first monthly payment date after the Chargc Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my initial fixed.‘aterest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective. date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have
regarding the otice.

'+ | wm L~

i :
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B. ’fRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

- L. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall be in effect as follows:
f .

, Tran'sfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
{ Property or.any interest in it is sold or transferred (or if Borrower is not a natural person and a
tbervficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
- Lender‘aay, at its option, require immediate payment in full of all sums secured by this Security
'Instrum:nt However, this option shall not be exercised by Lender if exercise is prohibited by
“federal law;

= If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The
[notice shall provide a period of not less than 30 days from the date the notice is given in
+accordance with Sec'ion 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
:may invoke any remeaics permitted by this Security Instrument without further notice or
:demand on Borrower.

+

;2. When Borrower’s initial fixed inerest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Coveran; 18 of the Security Instrument described in Section B1 above
shailithen cease to be in effect, and the provisitns of Uniform Covenant 18 of the Security Instrument shall

be amended to read as follows:
| S

o Transfer: of the Property or a Beneficicl Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferi=c! (ur if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferzed) without Lender’s prior written consent,
Lender.may, at its option, require immediate payment in 11’1 of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal‘law. Lender also shall not exercise this option if:{a) Borrower causes to be submitted to
Lender-information required by Lender to evaluate the intende! traasferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determincs-that Lender’s security will
not be-impaired by the loan assumption and that the risk of a'brench. of any covenant or
agreement in this Security Instrument is acceptable to Lender.

i To the extent permitted by applicable law, Lender may charge a rvasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require thciransferee to
sign an assumption agreement that is acceptable to Lender and that obligates the 1.arnsferee to
keep all the promises and agreements made in the Note and in this Security /ins.rument,
Borrower will continue: to be obligated under the Note and this Security Instrunient-vnless
Lender releases Borrower in writing.

1

If ‘Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice. of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

: o thifials: {I:/‘/
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= sums secured by this-Security Instrument. If Borrower fails to pay these sums prior to the
+ expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

- without further notice or demand on Borrower.

; !
P !

' BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixéd/Adjtl?able Rate Ri '
' /

57

/

- (Seal) {Seal)

RféHARD R().S‘{*(IO -Borrower " -Borrower
; .
.E /
' o {Seal) 7 _ (Seal)
j S -Borrower : -Borrower
AU
: (Seal): (Seal)
4 e . -Borrower -Borrower
: ‘
i- (Seal) (Seal)
' -Borrower -Borrower
i
i
|
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| CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this - 16th day of April 2001 .
and is ipcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowe:’s Note to CHASE - MANHATTAN MORTGAGE CORPORATION

, a corpsration organized and existing under the laws of

the .State of New Jersey .. (the
"Lender"} of the sems date and covering the Property described in the Security Instrument and located at:

t

5525 N WINTHKCPUNIT 509, CHICAGO, IL 60640

e [Property Address]
The Pr“operty “includes a unit (0, ingether with an undivided interest in the common elements of, a
" condominium project known as:
CAMBRIDGE COMMONS CONDOMINIUM

| 1 {Manie of Condominium Project]
(the "Condominjum Project”). - If the owiiers assnciation or other entity which acts for the Condominium
Project -(the "Owners Association™) holds tric-to property for the benefit or use of its members or
sharehélders, the Property also includes Borrower's “interest in the Owners Association and the uses,
procee]ds and benefits of Borrower’s interest.

éONDOM]NIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a3 f4lows:

A. Condominium Obligations. Borrower shall perform all-of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dscuments” are the: (i) Declaration or

- any othér document which creates the Condominium-: Project; (i) by-laws; (iii) code or regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when die, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project vhich is satisfactory to
Lender and which provides insurance coverage in the amounts (including deduct’ole levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requir<s. insurance,

then: | S

+

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@5+ (991;2) B Form 3140 3/99
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(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and

| (i)’ Borrower’s obligation under Section S to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. -

What4_et:der requires as a condition of this waiver can change during the term of the loan,

Borrower“shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th¢ master or blanket policy. '

In the event of - distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, vhether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shail ke paid to Lender for application to the sums secured by the Security Instrument,
whether or no_:t then due, wizk the excess, if any, paid to Borrower. _

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the O\Emers Association maintairs a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. _

D. Condemnation, The- proceeds 0f) any award or claim for damages, direct or consequential,
payablt'e 10 Borrower in connection with zay condemnation or other taking of all or any part of the
Property, whether of the unit or of the commiei: clements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not_¢vcept after notice to Lender and with Lender’s

prior \ifritten consent, either partition or subdivide the Prop<rty or consent to:

; (i) the abandonment or termination of the Condoririum Project, except for abandonment or
termination required by law in the case of substantial destruction oy-fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Docurients if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of szif-rianagement of the Owners
Association; or - ‘ :

i (iv) any action which would have the effect of rendering the public lizbility insurance coverage

maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments wheno4us, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shall become ad<itional debt of
Borm{wer secured by the Security Instrument. Unless Borrower and Lender agree to other' terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and caall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

!
1
i
1
f
;
¥
t
'
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B"{ SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider. '

i /\/

) .4 (Seal) (Seal)
RICHA1:7§ARIO Borrower Borrower
: (Seal) - - (Seal)
. ¢ -Borrower -Borrower
i
|
E ]
-5y (Seal)
-Borrower -Borrower
t
1
:
; (Seal) _ (Seal)
l} .
! . -Borrower -Borrower
‘ "
i
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' MORTGAGE INSURANCE RIDER
b

Th:is Mortgage lusurance Rider is made this 16th dayof  April 2001 ,
and is incorpriated into and shall be deemed to amend and supplement the Mortgage, Deed of Trus, or
Sccurily 1Dccd (e ."Sccuril)' Instrument”) of the samic date given by the undersigned ("Borrower”) to

sccure Dorrower's
[identify lype of nurele . fixed rate] note (the "Note") tor

' : MY
CHASE }MNHATIAN HORTGAGE CORP “("Lender™) of the same date and covering the Property

described in the Securily Instriment and located al:

5505 N WINTHROD UNIT 507 CHICAGO IL 60640

{Propeety Address]

t .
| .
The Security Instrument is amended by ading he following at the end of Scction 10 (if the Sccurity

Instruinent has a form date at the Jower tigri-comer of 3/99 or later) or Section 8 (if the Sccurity
~:00¢ that is carlicr than 3/99):

i . . y
Instrument hids a form date at the lower right <

al purchascs the Notc) for certain

i . .
Mortgape lusurance reimburses Lender (or ary enaty th
aprecd. Borrower is not a party

losses it-may incur if Borrower dacs not repay Ui Leanas
to the Morgage Insurance.

; .
Mortgage insurcrs cvaluate their total risk on all such insurzace in force from time fo lime,

and may enter into agrecments wilh other partics that share or modify their risk, or reduce

losscs, These agrecments arc on terms and conditions thal arc saiisiactory to the mortgage
g B

i:nsmcr and the other party (or partics) 1o licse agrecments. These agreenicnls may require

the morigaje insurer to make payments using any sourcc of funas hat the mortgage
insurcr may have available (which may include funds obtained from Mortgage Insurance

3 '
premiwns).

nts, Lender, any purchaser of the Note, another infarcy, any
any affiliale of any of the forcgoing, may receive (airezdyor
(rom (or might be characterized as) a portion of Borrow<r’s

}

‘As a resull of these agreeme
rcinsurcr, any other enlity, or
indirectly) amounts that derive

]
E
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" payments for Mortgage Insurance, in exchange for sharing or maodifying the mortgape
_insurer's risk, or reducing losses, I such agrecenent provides that an afTiliatc of Lender
“takes a share of the insurer's risk in exchange for a sharc of the premiums paid to Ui
insurer, the arrangement is ofien lenned “caplive reinsurance”. Further: '

(A _Any such agreements will not affect the amounts that Borrower has agreed (o

pay for Mortgage Insurance, or any other teems of the Loan, Such agrecmcents
Vill'pot increasc the amount Borrower will owe for Mortgage Insurance, and
they wilt ot entitle Borrower to any refund. '

(B) ~ Any such 2greements will not affect the rights Borrower has - il any - will

respeet to 4t pMortgage Insurance under the Homeowners Protection. Act of
; - 1998 or any other 'aye. These rights may include the right to reccive certain
disclusures, to request and obtain cancellation of the Morigage Insurance, to
have the Mortgage Iisurince terminated automatically, and/or to reccive a
'[ refund of any Mor(gage Kisurance premiums that were uncarned at the lime
of such cancellation or tertitiaiion. ‘

1

1 -
i 3
; .

; .
Mullistate Mertgage Insurance Rider-Singte Family-Fannie Mae Unitorm Instrument
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Dy signing below, -Borrower accepls this Morigage Insurance Rider and agrees thal it
supplcmcnls the Sccurity Instrument.

”‘ ’//L_—/(Scal) | (Scal)
-Horrower

I{ICHARD Rosqaho “Domower

‘amends and

: (Scal} : {Scal)
; T -Bomower -Dorrower
3 ' '
'
t
L
; . (Sl (Scal)
' P ' -Borrower - -Dorrower
bt
§ o
"
- {Scal) P {Scal)
-Dorrower -Bosrower

[ ! _
Multistate Morlgage Insurance Rider-Single Family-Fannie Mae Uniform instruiedt
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