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MORTGAGE
THIS MORTGACE is made this 24TH day of APRIL, 2001,

between the Mortgagor,'RIS V. COLON, AN UNMARRIED WOMAN,

o
e }

and the Mortgagee, U.G. SARNW NATIONAL ASSOCIATION
a corporation organized and exiuiing under the laws of THE UNITED STATES OF AMERICA
whose address is 3000 LEADE'NFALL ROAD, MOUNT LAUREL, NJ 08054

{herein "Borrower™), p

{herein “Lender). ‘
71

$2,500.00), which indebtedness is evidenced by Borrower's note dated APRIL 24TH, 2001 and extensions and
renewals thereof (herein “Note™), providing for tiie payment of principal and interest, with the balance due and payable on

5% WHEREAS, Borrower is indebted to Lender in the principal sum of TWO THOUSAND FIVE HUNDRED (U.S.
\/) the Matunity Date (if not sooner paid) as defined in thi: Mote, but in no event later than MAY 04, 2031,

\

TO SECURE to Lender the repayment of the indeatesiiess evidenced by the Note, with interest thereon: the payment
of all ather sums, with interest thereon, advanced in acccrdance herewith to protact the security of this Mortgage: and the
performance of the covenants and agreements of Borrower he in contained, Borrower does hereby grant and eonvey to
(\ Lender, with power of sale, the following described property locat=d.in the County of COOK,

State of llinois:

G2S

TAX PARCEL NO. 18-02-411-0830-000

O~ which has the address of P

\‘}\ 4514 SOUTH LAWNDALE AVENUE LYONS ILLINO{S 60634

m [Street] [City) (p Code]

‘E(\\ {herein ‘Propetty Address™)

Q TOGETHER with all the improvements now or hereafter erected on the property, and all easemenis, rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehald estate if this Morigage is on a leasehold) are
(\6 hereinafter referred to as the “Property”.
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‘S’I"RE"ET ADDRESS: 451LJ0N QDEM.E Alrg;l A I— CO P Y

104
CITY: LYONS COUNTY: COOK 411444
TAX NUMBER: 18-02-411-083-0000

LEGAL DESCRIPTION:

LOT 23 (EXCEPT THE NORTH 120 FEET THEREQOF AND EXCEPT SOUTH 12.5 FEET THEREQF) IN H. O,
STONE AND COMPANY'S FOURTH ADDITION TO RIVERSIDE ACRES, BEING A SUBRDIVISION OF THE NORTH
25 ACRES OF THE SOUTH 50 ACRES OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

CLEGALD

.'\\,
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Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and

convey the Praperty, and that the Property is unencumbered, except for encumbrances of record. Bormower covenants

- that Borrower warrants and will defend generally the tite to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows :

. 1. Payment of Princlpal and Interest. Borrower shall promptly pay when due the principai and interest indebledness
evidenced by the Nole and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable iaw or a written waiver by Lender, Borrower shall pay to
Lender on the first day of each month untll the Note is paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly
taxes and assessments (including condominium and planned unit development assessments, if any) which may attain
priarity over this Mortgage and ground rents an the Property, if any, pius one-twelfth of yearly premium instaliments for
hezard insurance, plus one-twelfth of yearly premium instalments for morigage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower 2na'l not be obligated to make such payments of Funds to Lender to the extent that Borrower makes
such payments to the 'iolder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits ar accounts of which are
insured or guaranteed bv a V'ederal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes  ausessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzirg said account or verifying and compliing said assessments and bills, uniess Lender
pays Borrower interest on the Furds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exzaution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or apgzicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Finas. Lender shail give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to tha Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, togeincr with the future monthly instalfiments of Funds payable prior to the
due dates of taxes, assessments, insurance premiunis and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents s they fall due, such excess shall be, at Borrower's option,
gither promptly repaid to Borrawer or credited to Borrowei o« manthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make Ly fw deficiency in one or more payments as Lender may
require.

Upon payment in full of all sums secured by this Martgage, Lende~snalt pramptly refund to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall

| apply, no later than immediatsly prior to the sale of the Property or its acquizitiun by Lender, any Funds held by Lender at
the time of application as a2 credit against the sums secured by this Moartgage.

3. Application of Payments. Unless applicable law provides otherwise, all paxments received by Lender under the
Note and paragraph 1 and 2 hereof shall be appiled by Lender first in payment of aniounts payable to Lender by Borrower
under paragraph 2 hereof, then to the interest payable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall petforia ai' of Borrower's obligations
under any mortgage, deed or trust or other security agreement with a lien which has priority-ovzi this Mortgage, including
Borrawer's covenants to make payments when due. Borrower shall pay or cause to be paid 2 taxes, assessments and
other charges, fines and impositions atiributable to the Property which may attain a priarity over *his Mortgage, and
leasshold payments or ground rents, if any.

‘ 5. Hazard Insurance. Borrawer shall keep the improvements now existing or hereafter erected on the Property
insured against loss of fire, hazards includad within the term “extended coverage®, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chesen by Borrower subject to approval by Lender, provided,
that such approval shalt not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard martgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other
security agreernent with a lien which has priority over this Mortgage.

In the event of loss, Borrewer shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.
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If the Praperty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrawer that the insurance carrier offers to settle a ciaim for insurance benefits, Lender is
authorized to collect and apply the insurance praceeds at Lender's option either to restoration or repair of the Proparty or
to the sums secured by this Mortgage.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Leaseholds; Condominiums;
Borrower's Loan Application, Borrower shall accupy, establish, and use the Property as Borrower's principal residence
and shall continue to accupy the Property as Borrower's principal residence. Borrower shall not destray, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgement could resull in
forfeiture of the property or otherwise materially impalr the lien created by this Security Instrument or Lender's security
interest, Borrower may cure such a default and reinstate, as provided in paragraph 18. by causing the action or
pracesding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment of the loan created by the Security Instrument or Lender's securnity
imerest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate informatinn or statements to Lender (or failed to provide lender with any material information) in connection
with the loan evidsiced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a princirs: residence. if this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease! If 3omrower acquires fee titie to the Property, the leasehold and the fee fitle shali not merge unless
Lender agrees lo the merger in writing.

7. Protection of Lendcr's. Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or uroszeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upur notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take £uch action as is necessary to protect Lender's interest. If Lender requirad mortgage
insurance as a condition of making tiie«oan secured by this Mortgage, Borrawer shall pay the premiums required to
maintain such insurance in effect until suct tiroe as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement cr-a%plicable law.

Any amounts disbursed by Lender pursuant-to-this paragraph 7, with interest thereon, at the Note rate, shalt become
additional indebtedness of Borrower secured by 5 Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice fram Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense of take any action heraunder.

8. Inspection. Lender may make or cause to be mac'e reasonable entries upan and ingpections of the Property,
provided that Lender shall give Borrower notice prior to any suun inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damaces, direct or conseguential, in connection with any
condemnation or other taking of the Property, or part thereof, or . Conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender, subject to the terms of any mortgag 2, deed of trust or other securily agreement with
a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by L=rder to any successor in interest of
Borrower shall not operate fo release, in any manner, the liability of the criginal Berrowar and Borrower's successors in
interest. Lender shall not be required ta commence proceedings against such successor.or refuse 1o extend time for
payment or otherwise modify amortization of the sums-secured by this Mortgage by reastn of any demand made by the
originaf Borrower and Borrower's successor in interest. Any forbearance by Lender in exerusiag any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of, or preciude the exerci=e of any such right ot
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agresments
herein contained shall bind, and the rights hereunder shall inure to, the respective successars and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to
mortgage, grant and convey that Borrower's Interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify. forbear, or make any other accommaodations with regard to the terms of this Mortgage or the
Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Property.
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12. Notice. Except for any nolice required under applicabla law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by detivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by nofice to Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall
be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabillty. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note canflicts with applicabie law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be glven effect without the conflicting provision,
and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”,
‘expenses’ and “attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Capy, Borrower ghall be fumnished a canfarmed copy of the Note and of this Mertgage at the time of
execution or after recordation hereof, .

15. Rehabilitatirn Loan Agreement. Borrower shall fulfill ali of Borrower's abligations under any home rehabifitation,
improvement, repzw, <1 other loan agreement which Borrowar enters into with Lender. Lender, at Lender's option, may
require Borrower to execute and delfiver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Borrcwer.may have against parties who supply labor, materials or services in connection with
impravements made to tha Piooerty.

16. Transfer of the Prope .ty or a Beneficial Interest in Borrower. If the Property is not occupied by Borrower as
his or her primary residence or if wi-0r any part of the Property or any interest in it is sold or transferred {or if a beneficial
interest in Borrower is sold or trar=ferred and Borrower is not 8 hatural person) without Lender's prior written consent,
Lender may, at its option, require Immad'ate payment in full of alt sums secured by this Morigage. Howevey, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises the option o require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not tess-than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Morieage. |f Borrower fails to pays these sums prior to the expiration of this
period, Lender may invoke any remedies permittes Lv (is Mortgage without further notice or demand on Borrower.

NON-UNiFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borower's breach of any
covenant or agreement of Borrower In this Morigage, Ihcluding the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shzil lve notice to Borrower as provided in paragraph 12
hereof specifying: (1) the breach; {2) the action required to ~ur2 such breach; {3) a date, not less than 30 days
from the date the notice is mailed to Borrower, by which su¢h Lreach must be ¢ured; and (4) that failure to cure
such breach on or before the date specified in the notice may racuit In acceleration of the sums secured hy this
Mortgage and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the nonexisizrce of a default or any other defense of
Borrowar to acceleration and sale. If the breach is not cured on or bafore the date specified in the notice, Lender,
at Lender’s option, may declare all of the sums secured by this Mortgage *: H» immediately due and payable
without further demand and may invoke the power of sale hereby granted and aiy other remedies permitted by
applicable law. Lender shall be entitied to collect all reasonable costs and expunses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attcrne''s’ fees.

If Lender invokes the power of sale, Lender shall cause a copy of a notice of sal; o be served upon the
person, if any, in possession of the Property. Lender shall publish a notice of sale and te Property shall be sold
at public auction In the manner prescribed by applicable law. Lender or Lender's designee may purchase the
Proporty at any sale. The proceeds of the sale shall be applied In the fallowing order: (a) to a¥ sums secured by
this Mortgage; (b) to all reasonable ¢osts and expenses of the sale, Including, but not limited to, reasonable
attorneys’ fees and costs of title avidence; and (c) the excess, if any, to the person or persons legally entitled
thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to the earlier to ocour of (i) sale of the Property pursuant to the power of sale contained in
this Mortgage or (il) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums constituting the
default actually existing under this Mortgage and the Note at the commencement of foreclosure proceedings under this
Mortgage; {b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;
(¢) Borrower pays all reasonable expenses incurred by Lender in enforging the covenants and agreements of Borrower
contained in this Mortgage, and in enforcing Lender's remedies as pravided in paragraph 17 hereof, including, but not
limited to, reasonable attorneys’ fees; and (d) Borcower takes such action as Lender may reasonably require to assure
that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation o pay the sums secured by this
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Mortgage shall continue unimpaired. Upcn such payment and cure by Borrower, this Morigage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had occutred.

13. Assignments of Rents; Appolntment of Receiver. As additional security heraunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upen acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following sale of the Property, Lender shall be entitied to have a receiver appointed by a court
to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past
due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Morigage. The receiver shall be liable to account only far those rents actually
received,

20. Release. Upon payment of all sums secured by this Morigage, Lender shall discharge this Mortgage without
ciarge o Bommawer. Borrower shall pay all costs of recordation, if any,

21. Waiver of Homestead. Borrower hereby waives 2ll right of homestead exemption in the Property.

22. Sale of No«; Change of Loan Servicer. The Note or a partial intarest in the Note (together with this Security
Instrument) may sold Gne or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that coltects payments due under the Note and this Security Instrument, There also may
be one or more changes <f the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrawer will be given writtels »tice of the change in accordance with paragraph 12 above and applicable law. The notice
will state the name and adaress f the new Loan Servicer ang the address to which payments should be made. The
notice will also contain any other in’prmation required by appiicable law.

F.LQUEST FOR NOTICE OF DEFAULT
AN" FORECLOSURE UNDER SUPERIOR
MCRTZAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of anv.mortgage, deed of trust or other encumbrance wi
priority over this Mortgage to give Natice to Lender, it Lender's address s page
ion

default under the superior encumbrance and of any sale (r other foreclosure

IN WITNESS WHEREOF, Borrower has executed this Muri;a0e.

RIS V. COLON" Borrower
L Ul Borrower
- Bomower
B Borrower
A pof_
STATE OF lllinois County ss:

The foregoing instrument was acknowledged before me this 24TH day of APRIL, 2001,
by /NALY ANA BunvrETLLC

{person acknowledging) ~
My Commission Expires: “OFFICIALSEAL
MARY ANN BUNNELL ~—&~

i inols
Notory Public, Staie of lino
My Commission Expitcs 4/24]02

/
-~ Notary Public
/

This instrument was prepared by

of U.8. BANK, NATIONAL ASSOCIATION
6000 ATRIUM WAY
MT. LAUREL, NJ 08054
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