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MORTGAGE

THIS MORTGAGE IS DATED MARCH 17, 2001, betw22n-JAMES R. JOHNSON and SUSAN K. JOHNSON, HIS
WIFE, whose address is 1890 LIBERTY COURT, ELK ZROVE VILLAGE, IL 60007 (referred to below as
"Grantor"); and Harris Bank Elk Grove, N.A., whose address 13 500 East Devon Avenue, Elk Grove Village, IL
60007 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortr,ages, warrants, and conveys to Lender al!
of Grantor's right, title, and interest in and to the following described-real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercoursés and ditch rights (inciuzing. stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"):

LOT 70 IN WINSTON GROVE SECTION 23-B, RESUBDIVISION 2, BEING A SUZDIVISION IN SECTION

26, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THIRD PRINCIPAL MERIDIAN. Ii¥. COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 1890 LIBERTY COURT, ELK GROVE VILLAGE, IL
60007. The Real Property tax identification number is 07-26-409-041.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
17, 2001, between Lender and Grantor with a credit limit of $145,000. 00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index !
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Loan No 50020581 (Continued)

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession aud Use. Until in default, Grantor may remain in possession and control of and operate and
manage the “rogerty and collect the Rents from the Property.

Duty to Maintain.Crantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and rizintenance necessary to preserve its value.

Hazardous Substances., The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
"threatened release,” ‘as~used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmerial Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CER(:LA"), the Superfund Ame.ndments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act. #2.U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance" ‘shall also include, withou’ limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and.warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no us2, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason (¢ believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (3 eny use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous vast2 or substance on, under, about or from the Propertﬁ_by
any prior owners or occupants of the Property or -{iib-any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) kxcept as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, ccatractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose uf, 0: release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinznces, including without limitation those laws,
regulations, and ordinances described above. Grantor autriorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's exganse,.as Lender may deem appropriate to
determine compliance of the Property with this section of the Moiipace. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construeG..o create any responsibility or liability
on the part of Lender to Grantor or to any other person. The represenieiior:s and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property fcr nazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims ajainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs-under any such laws, and (b}
agrees to indemnify and hold harmless -Lender against any and all claims, ‘lostes, fliabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer.rzeuiting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties.  Fiie provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the paymert.of-the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be afected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or ‘grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonabte times to attend to Lender’'s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
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or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Incjgt%te%nes?. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistinP Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcgedds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES 5y, LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintaiil Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would. materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to. take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest 7. the raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of reBarment py Grantor.  All such expenses, at Lender’s option, will a? be payable on demand, (b) be
added to the balance of the czedit line and be apportioned among and be payable with any instaliment payments
to become due during either (i} tne term of any applicable insurance policy or” (ii) the remaining term of the Credit
Agreement, or “ﬁc) be treated 2=-a balloon payment which will be due and payable at the Credit Agreement’s
maturity. This Mortgage also will szcure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other righits 2 any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not ke construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had. ‘

WARRANTY; DEFENSE OF TITLE. The foiigwing provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor neizs dood and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances-other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in aay title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in cunrection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Meitgage to Lender.

Defense of Title. Subject to the exception in the paragiauh above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Leder under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominai party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented in the proceeging by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lenaer such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental au hoities.

EXISTING INDEBTEDNESS. The following provisions concerning existina indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be ssgurary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the p2yment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the «rsiruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgaEe %v which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shali neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that ail or any

ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and atterneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cal;ltse tot,be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:




%

1e221v0%

~--UNOFFICIAL COPY )

UOMIIBUL0Y Ul awl} Aue 1B uolBuaSaIdalsIW [BIISTEW B SBYELL JO PNBY SHWLWOD Joeln) (e) :ebebluop syl Japun
{JINejaQ 10 UBAZ,) JNBJOP JO 1USAD LB BIMNISUOD |lBYS ‘JBpuaT Jo uondo auy) e ‘Buimolo) 3yijo yoe3 "1INv43q

\ ‘abeBuop siyl 0] 10 ssaupalgapul oyl 0} Buieje asiwoldwod Jo Juswajlaes ‘18plo ‘aaidap ‘wawbpn|
Aue AQ punoq a8q jeys Joweir) pue ‘Japua AQ paAaiegel Ajleulbluo u9aq pey JeAsu Junowe Jeyl §l Se Judlxa
awes ay] 01|pa1sA0da4 10 predal JUnowe 3yl 8IN23S 0} BNUNUOD [iim Auadold syl pue SSaUPaIGapy] aul BuIdUIPIAS
Juswaalbe Jo uswnisul Jaylo o alou Aue o Jo abeBuop siyl Jo uonejaoues Aue Buiplelsyumiou ‘aq Aew
ased aUy) Se|'paleiSuial 8Qq |[euS IO aAlsYS aq 0} anunuod |leys 2660 SIU) pue sBeBLIOW SIUl jO JUBWaII0puS
jo asodind au) Jo} predun palapISu0d 8q |feys SSSUPBlgapu] ayl ‘(Joels uolelul| Noylm Buipnioul) luewreo
Aue yum Japuan AQ apew wield Aue Jo asiwoIdwod 0 JusWaNAS Aue Jo uoseal Aq (o) Jo ‘Aladoud s,Jepua jo Aue
10 13pua Jaae uonapsun| Buiaey Apoq SAJRASIUILIPE JO LUN0D Aug Ao 19pIo 10 eameg) ‘wawbpn] Aue Jo uoseal AQ
(Q) 'si0lgep 0 Jali@l Byl 10) me| J0 me| Aoidniueq alels 10 fesapa) Aue Japun uosiad Jewis Aue 0] o Adldnnjueq
ul 33isn4) s, Joueis) 0} (8) Juswded Jey) JO WNROWEe 8y} JIWa) 0} Paalo} §1 Japusd] Je]lieemm pue ssaupajgapur ayl
uo ‘Aued piiyl Aue Aq 40 JoluesenB Aq JO ‘aSIMIDUI0 IO A|LIRIUNIOA JAYISUM ‘I0JURIS AQ apeW S JuswAed 'laABmO
‘J] 'awnl 0)-awll woJy Jopua AQ paulunalsp S 99) UoNeullwID) @jgeuosess Aue ‘me| ajgeddde Aq paniwus
g ‘fed s Joely ALadold [euosiad aul pue sjluay ay) ul 1sasaul AJUNdas § Jopud Buiouspiag a)y uo lusuWslels
uioueUl AUB JO UOIBUILIB) JO SIUSWIBIE]S B|gelins pue abBBUOW SIyl JO UOHJR)SIIES S[GRINSE JOJURIL) O] JSAIDP
pue 3nJaxa jleys Jopus ‘@bebuop syl sBpun Jojueiy) uodn pasodusi suonebiqo oyy el swioped asimisyi0
PUB ‘JUN0ISE BUI| UP312 Ul SOIBUIWIS) ‘8NP Usym ssaupalqapul ayl e sAed JoWeID )| "IINVINHO4HId TInd

_ ‘ydesBesed Buipasald syl w 0} paliae) SJeneuﬁ 8yl ysiduioooe
0} ‘uoiuido |08 SJapuaa Ul ‘B|qensap 10 AJessadou aq Aew se sBuiyl Jaylo e Buiop pue (‘Buipi0dss ‘Buiy
‘Buisniep ‘Buindsxa 'Ouew jo asodind ay) Joj Joej-u-Asuiole S J0JuBIE) SB Japua sjuodde Alqeooasill
Agalay Jojueto) ‘sesoduns 1ans 104  'asuadxe $.I0jUeIY) 1B pue IOJUBIL) JO SWEBU 8yl Ul pue 10} 08 Gp
Aeus Japuan|'ydesbered Gupzosad aul ul 0) paalagel sbuiyl aul 10 Aue op 0) 8|18} JOJURID) J| '1?9:1-u!- awony

‘ydesbesed siy) ul 0} paliajel SieNBW Ayl YIM UOIIO3UU0D Ul pasIndul
sosuadxe pue $1S02 |fe 10} JBpus 1 8sinquids |leys loweln ‘Bunim ul Japuat AQ Asenuod ayl ol paslbe
Jo me| Aq panqiyoid sssjun “ojriig) AQ padinboe Jajealsy JO paumo mou Jauyleym ‘Auadoid ay) uo abeBuop
sIy} Ag poteald sisaaul AJINJas pue 5Udll 8yl () pue ‘sjuswindoq peieley ayl pue ‘ebiefuop siu) ‘luswaaiby
UPaID Bul JApun Joue) jo suogebiige ey (B) aasasaid 1o ‘anunuod ‘19apad ‘alaidwod ‘a1en)aaye 0] Japio Ul
9|qelisep 10|Asessadou 9 JopuaT JO UOIUIDZ 2108 Ayl Ul ‘ABW SB SJUDWNJOP JSYI0 PUB ‘SAIBIILISD ‘9ouURINSSe
12yuny Jo SJusWNISU! ‘SIUSWOE]S UoLBNRLNUCY ‘sluswislels Buiueuy ‘sjuswsalbe Alundesi ‘spasp Alundas
‘Isnu) Jo spasp ‘sabebuow yons e pue Aue ‘eiendoidde weep Aew Japua se sede|d puB Sa2IY0 LoNs Ul pue
sawll yans Je 'aq Aew ased ay) Se 'papiodais G\ 'pajlya) ‘paplodal 'pafy aq o) asned ‘Japua’ Aq polsanbal
uaym pue ‘gaubisap §,JapuaT Ol JO Japua] 01 ‘PRioAIdp JO PaIndexa ‘epEW ag 0] 8sned |[IM IO ‘1dAldp pue
aInNdaxa ‘axew ||im JolUeID JBpuaT J0 1sanbal uods W O} SWil WoJy pue ‘swi Aue Jy "$93URINSSY Jayun4

‘ ‘abefuow sy jo ued e} a.le 10e}-ui~Aauione
pue sssueinsse Jayun ol Bunejas suoisinold Bumo|0j-341  *LIV4~NI~AINHOLLY fSHDNp‘&IﬂSSV H3IHLYNS

‘abeBLoW SIY) o ehed 1511 a4l U0 PaleIS Se ale (Bp0s) [BIBIWDY
wiojun ayl|Aq pasunbal se yoes) pauielqo aq Aew sbebuop s Aq patueld 1saseiu A1unsss auy Bulueouod
uonewojul yaiym woyy ‘(Aued paindss) Jjapus pue (J0Igep) WUrer) Jo sassalppe bujiew syl -sessalppy

‘ J3nUaT WO puewap uan;x}n 10 1di999. Joye
sAep (g) @21y} uIYIIm JBPUBT 0] J|QB|IRAR || BYBW pUB JBPUST PUB JOJUBLT ) Judluaauod Ajgeucseal aoceld e je
pue souuewle ul Auadoid [euosIod Ul S[qWIBSSE |[eys JoeIL) ‘yneyep uody isasslul ANinoas siyl Buinunuod
1o Burjoapad ul paunduy sasuadxa |[B Jo) JapuaT asinquial |jBys JoJuBIS)  y'awsiels Buibueul e se abebuop
Siy) Jo suonanpoada) 10 $31dod 'suedigIuNed PaINJaXe 3|l JOJUBIL) WOJ) UO[IEZLOYINE JBUMN INOYIM pue awn
Aue 1e ‘AeW Japua ‘spiodal Auadold eas syl w abebLow syl Duipiosalr ol ucuippe | Aladold |euosiad
puB Slusy 8yl ul I1ssseul AIINDas §.Japuat anunuod pue 198uad 01 Japud /g waisanbal s udnde 1aylo
Janareym ayel pue sluswaleis Buioueuy aindaxe |leys JOWERID ‘Japusy Aq lsenoal uodn ']FQJQIUI Alinaag

|- "aw1} O} SN} W04} PAPUSWIE SB 8PO0D [P{UJRLULLIOD WIOJUM BY)
Japun Aued paindas B Jo SIYBL 2y JO (|8 sARY |[eys Japusn pue ‘Auadold [euossad Jayl) IO SAINJXY SSINNISUOD
Auadoid 8yl Jo Aue Jusixe ay} Ol Juswsaalbe AJINJas B aINMISUOD [jeys JUBWNISU: SIY) pranadiby Aunoesg

\ a6eBUoW SIY Jo Led B e'.é juawanlbe Alinodas
e se ofebuow s 01 Bunepes suoisiroid Bumojio) 8YL "SINIWILVLIS DNIONVNIA ‘INIWIZEDV ALIHNDI3S

‘ \ ‘1opuaT] 01
Aloyoepsies AiLNaas Jaylo 1o puog Aloins oresodiod USI21NS B 1O YSEI JSPUST yum slusodap pue uoinas sual
pue saxe] 8yl ul 8A0qge paplaoid Se X} 2y} S1sajuod (g) Jo ‘Juanbuiap sawosaq Il 21048d |Xe} ayl sAed (e
Jayjio Joueln ssalun MO[2Q papiAoid Se JNejaq JO JUSAZ uR IO} SIIPAWSL 3|R(IBAR S)I JO (B! 10 AUR 8S1019X3
Aew 1opus| pue ‘(Mojaq pauyap SE) }NeaQ JO JUBAZ UE SE J09)Jo SWES By} 9ABY j[BeUS uaAp Syl '‘2BeBluon
SIY} Jo alep ayl 0] wsnbasgns psioeus s| safdde uoioas SIYl Yolym 01 xel Aue j| -saxe] juanbasqng

‘ '101u91? kq apeuwl 1saialul
pue [ediouud jo swswAed uo 10 ssaupaigapul syl 40 uood Aue JO e uo xel aioads e (p) |pue Quswasliby
1!p6.§) 8yl JO Jepoy 8yl so Jspua oyl surebe sjgqesbieyo abebuol jJo edAl syl uo xel g (2) ebeblop
10 8dA} sy} Aq patnoass sseupel%apm 2y} uo sudwAed woyy 1npap of pasanbal 10 pazuoyine S| JOJUEID) Yoium
10JUBID) uo Xe} J3103ds e (q) abefuop SiLi AQ paIndss ssaupalqapul ay) Jo Wed Aug 1o j|e uodn Jo abELUO
j0 adA) siy) uodn xe] ayioads e (B) :saidde uoilaas SILYL Y3ium O] SaXE) SinsU0d ([BUs U!M(‘)liO; syl 'saxel
-gbebuoyy syl BuusisiBial 1o Buipiossa Joj sobieyo jeyjo pue 'sdwels ABUSLWINIOD ‘S88) 'Saxe]
1e uowenwy Inoyum Buipnjou ‘ebebuoy siyl Buinuguod so Buindsued ‘Buipi0das ul paunou; sasuadxa |je yim
Jayiebol *MojBg paquosap Se 'saxe] |[e 10} JapusT asinguisl jeys Jojuesyy ‘Ausdold [eay aui|uc usl s, Japus
anuIuUoY pue Joauad o) jepuen Ag palsenbal s uonde 1810 Jansjeym el pue abeblopw; SIYl 0} uouippe
ul SJUBWINIOP YINns 8jnosxe |jeys JOJUeID) ‘iapus Aq 1sanbal uodn "sableyn pue sa94| ‘saxel jualing

(ponuguo)) 18502005 ON ueo]
9 abed IOVOLHOWN 1002-21-£0




PR

o UNOFFIGIAL COPYamst

Loan No 50020581 {Continued)

with the credit line account. This can include, for example, a false statement about Grantor’s income, assets,
fiabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (cR Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
ancther lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatfter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Igdtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of asesured party under the Uniform Commercial Code.

Collect Rents. f«ender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rerits including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agzirst the Indebtedness. In furtherance of thls right, Lender may require any tenant or other
user of the Property tn, make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor (iv2vocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo® in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or otlier users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are mude, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subpzranraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as rnortﬂagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property prerading foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and aktovz the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may €ar/e without bond if permitted by jaw. Lender’s right to the
appointment of a receiver shall exist whetor or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmert.by Lender shall not disqualify a person from serving as a
receiver.

Deficiency Judgment. If permitted by applicable sav, Lender may obtain a j.udgrnent for any deficiency
remaining in the Indebtedness due to Lender after appiication of all amounts received from the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have all other rights and rcmedies provided in this Mortgage or the Credit
Agreement cr available at law or in equity.

Sale of the Property. To the extent permitted by applicable taw Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedicg, Lznder shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. ) Lender shall be entitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other iniened disposition of the Personal
Property is to be'made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by a_mg party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comF',.ar.ce with that provision
or any other provision. Election by Lender to pursue any remedy shall not excluue’ pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation uf “arantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Gredit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy proceedings Jlncludmg efforts to modity or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost o searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess

otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
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03-17-2001
Loan No 50020581 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

‘ ?SS\\'\\\S‘:“\“\:x\\\S\\.‘M\\\\\\\\'\\\\S‘S\\\\\\

‘ ¢ “OFFICIAL SEAL” )
STATE OF O, ) 2( Donna L. Bartoli ;
¢ Notary Public, State of Illinois

) s8 ¢ My Commission Exp. 08/13/200] j

5{((({(( ;
COUNTY OF%M o) ) !?t’(h‘(c’((c(((((((«’(f((((((((((({({((()
L]

On this day before me, the undersigned Notary Pubiic, personally appeared JAMES R. JOHNSON and SUSAN K.
JOHNSON, to me known to be the individuals descrived in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voiurtaty act and deed, for the uses and purposes therein

mentioned.

der my hag_n%%ﬁﬂis%)s (? day of RO e , 200 | .
= Residing a* ;9)( D) 'h ﬁ/C)’L)

e state o7 () ] € g Ced LT Magxxs

L
Notary Public in and for the State of /|

My commission expires §< - / 5 O
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