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THE GRANTOR(S), Jacek A 'Lazarczyk and Laura J. Lazarczyk, f/k/a Laura J. Blunk, husband and wife, of the City
of Chicago, County of Cook, State c1 'llinois for and in consideration of TEN & 00/100 DOLLARS, and oiher good and
valuable consideration in hand paid, CONVEY(S) and Warrant(s) to Paul S. Luning and Angela .". Luning, not as joint
tenants or tenants in common but as Tenants 5y the Entirety, 5443 S. East View Park, Unit #2, Chicago, Illinois 60615
of the County of Cook, all interest in the followiag described Real Estate situated in the County of Cook in the State of

Illinois, to wit: *HUSBAND AND WIFE

See Exhibit 'A’ attackes hereto and made a part hereof 0}(‘,‘

SUBJECT TO: (a) General real estate taxes not due and payaule st the time of closing; (b) Special Assessments
confirmed after the date of the Contract date; (c) Building, buildity Ve and use or occupancy restrictions, conditions,
and convenants that are not currently violated; (d) Easements for pubii vtilities that do not underlie any improvements
on the property; (€) terms, provisions, covenants, and conditions of Decidration of Condominium and all amendments, if
any, thereto; (f) easements established by or implied from the Declaration o: condominium or amendments thereto, if
any (g) party wall rights and agreements, if any; and (h) limitations and conditiors imposed by the Condominium
Property Act

hereby releasing and waiving all rights under and by virtue of the Homestead Exemption. Laws of the State of Illinois.

TO HAVE AND TO HOLD said premises as husband and wife, not as joint tenants or tenants 1 cmmon but as Tenants
by the Entirety forever.

Permanent Real Estate Index Number(s): 20-11-416-038-1013

Address(es) of Real Estate: 5327 S. Dorchester, Unit #3, Chicago, Illinois 60613

Dated this ¥4th day of May, 20
" el ¥

Jacell A. Lazarc#yk ’
a%ww%mméa £/ la %wwdt i

Laura J. @Erczyk‘,’ £/k/a4%ura I. Blunk
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pprsuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sgcurity Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments
dpe under the Note and this Security Instrument be made in one or more of the following forms; as
s¢lected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cgshier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. :
Payments are deemed received by Lender when received at the location designated in the Note or at
sych othe Iosation as may be designated by Lender in accordance with the notice provisions in Section. 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loai cirrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without wa ver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the futne, but Lender is not obligated to apply such payments at the time such payments are
ageepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds Zender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower doss not do so within a reasonable period of time, Lender shall either apply
sych funds or return them to Burrower. If not applied earlier, such funds will be applied to the outstanding
p{incipal balance under the Note irimediately prior to foreclosure. No offset or claim which Borrower
ight have now or in the future agaizst-Lender shall retieve Borrower from making payments due under

thle Note and this Security Instrument or periorming the covenants and agreements secured by this Security

Instrument.

2. Application of Payments or Proceeds. £icept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be aprlied in the following order of priority: (a} interest
due under the Note; (b) principal due under the Not=:4r) amounts due under Section 3. Such payments
stfall be applied to each Periodic Payment in the order ir vwhich it became due. Any remaining amounts
sall be applied first to late charges, second to any other amsuzis due under this Security Instrument, and
theen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lende: niay.anply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extes*-hat, each payment can-be
paid in full. To the extent that any excess exists after the payment is applied o th¢ full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payrients.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis..re due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lign or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
ptlemiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
| Iuram:e premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees at;nd
asgessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ali notices of amounts! to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless LFnder waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver, may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender.may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds et the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimsies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall %e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity qincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sn7il not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢: p-id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bortor/el and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ds defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordar.ce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esczow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to ‘Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meotny payments.

Upon payment in full of all sums secured by this Security Instrumens, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leisehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assccopiais, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ‘a Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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ien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
ore of the actions set forth above in this Section 4. _
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
gporting service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage " and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requlres insurarice.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change durlrrg the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. ‘ Lender may
require Bortower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination,-certification and tracking services; or (b) a one-time charge for flood zone deterrmnatron
d certification services and subsequent charges each time remappings or similar changesr occur which
reasonably migh¢ a'fect such determination or certification. Borrower shall also be responsrble for. the
payment of any fets ‘mposed by the Federal Emergency Management Agency in connectron with the
rgview of any flood zode determination resulting from an objection by Borrower. :
If Borrower fails to nuintain any of the coverages described above, Lender may obtam msurance
Cgverage, at Lender's option and Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage  Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's ecuity in the Property, or the contents of the Property, agamst any risk,
Izard or liability and might provide gieater or lesser coverage than was previously in effect Borrower
a({knowledges that the cost of the insurane roverage so obtained might significantly exceed the cost: of
insurance that Borrower could have obtained, /iy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Se*urlty Instrument. These amounts shall bear interest
at| the Note rate from the date of disbursement ana-sh=ii be payable, with such interest, upon notice from
Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such policies shall be subject io Lender §
right to disapprove such policies, shall include a standard ‘mor: gage clause, and shall name Lender, as
mprigagee and/or as an additional loss payee. Lender shall have'{nie risht to hold the polrcres and renewal
certificates. If Lender requires, Borrower shall promptly give to Let der al! receipts of paid ﬂrermums and
renewal notices. If Borrower obtains any form of insurance coverage, i otherwise reqmred by Lender,
fo[r damage to, or destruction of, the Property, such policy shall include-a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrie: and Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowet otherwrse agree
in| writing, any insurance proceeds, whether or not the underlying insurance was required oy render shall
be applied to restoration or repair of the Property, if the restoration or Tepair is economicaliy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav( the right'to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to (osure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prpmptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of| progress payments as the work is completed. Unless an agreement is made in writing or Apphcable Law
refuires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, ‘rretamed by
Bgrrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
prpceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the"Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ams.nts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrawe.'< principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in witting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-arz beyond Borrower's control.

7. Preservation, Me.atenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tlie 2roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (leter:orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that fepsir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-.id insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveme its on.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o statements 0 Lender
(or failed to provide Lender with material information) in connection with fies Loan. Material
representations include, but are not limited to, representations concerning Borrowelr's sccapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security trstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

11374295
Initials:&%yg K/
@@@ -6A{IL) (0005) Page 7 of 15 Form 3014 1/01

¥




104123850

—
=

en: (i) Lepder waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
remium instaiincn's for property insurance on the Property; and (ii) Borrower’s obligation under Section
to maintain proporty insurance coverage on the Property is deemed satisfied to the extent that the
gquired coverage is provifed by the Owners Association policy.

What Lender requires 22 a condition of this waiver can change during the term of the loan,

Borrower shall give Lerder prompt notice of any lapse in required property insurance coverage
provided by the master or blanket-policy.

In the event of a distribution of preperty insurance proceeds in lieu of restoration or repair following
aloss to the Property, whether to the-uxit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender tor application to the sums secured by the Security Instrument,
whether or not then due, with the excess, it ar;;-paid to Borrower.

C. Public Liability Insurance. Borrower sh=ii iake such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award ‘e <laim for damages, direct or consequentjal,
payable to Borrower in connection with any condemnatior r. other taking of all or any part of the
Property, whether of the unit or of the common elements, or tor any conveyance in lien of condemnation,
ate hereby assigned and shall be paid to Lender. Such proceeds shall te applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after noiice *2 Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent s .{i) the abandonment or
termination of the Condominium Project, except for abandonment or terminatior. vequired by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation, or
eminent domain; (i) any amendment to any provision of the Constituent Documents 1€ the: rrovision is for
the express benefit of Lender; (jii) termination of professional management anc assumption | of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lerae:.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms, of
pqyment, these amounts shall bear interest from the date of disbursement at the Note rate and shall .be
payable, with interest, upon notice from Lender to Borrower requesting payment.

D
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

7//1 £ o e L R

A

Pa.ul S Luping -Borrower Angela Lu{n\lng -Borrower

(Seal) (Seal)

-Borrowetr -Borrower

(Seai) (Seal)

~Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
11374295
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this15th day of May 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Boriowsr's Fixed Rate
[identify type Of note, e.g. fixed rate] note (the "Note") to Hyde Park Bank and Trust Company

("Lender") of the same date and covering the Property

described in the Security nstrument and located at:
5327 South Dorchescer Ave. #3, Chicago, IL 60615

[Property Address]

The Security Instrument is amended by ‘adding the following at the end of Section 10 (if the Security
Instrument has a form date at the lows<r right corner of 3/99 or later) or Section 8 (if the Security
Instrument has a form date at the lower rign. corper that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the-Loxn as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such irsv:ance in force from time to time, and
may enter into agreements with other parties that share or/mwdify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory ‘o the mortgage insurer and
the other party {or parties) to these agreements. These agreemcats may require the mortgage
insurer to make payments using any source of funds that the raorigage insurer may have
available (which may include funds obtained from Mortgage Insurance preimiums).

As a result of these agreements, Lender, any purchaser of the Note, anuther-insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may rece:ve fdirectly or
indirectly) amounts that derive from (or might be characterized as) a portion of doirower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage surer's

11374295
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risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to|pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
inrercase the amount Borrower will owe for Mortgage Insurance, and they wﬂl not
ent’cle Borrower to any refund.

(B) Any suck agreements will not affect the rights Borrower has - if any - with raipect to
the Mortgage irsurance under the Homeowners Protection Act of 1998 or any other
law. These rights may include the right to receive certain disclosures, to reqﬁ&st and.
obtain cancellatior. ¢f the Mortgage Insurance, to have the Mortgage In§mance
terminated automatically. and/or to receive a refund of any Mortgage Insurance
premiums that were uneirned at the time of such cancellation or termination. }

J
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By signing below, Borrower accepts this Mortgage Insurance Rider and agrees that it amends and
supplements the Security Instrument.

ﬂ((r(} /’:\) (Seal) Q}\L ﬂ\ (Seal)

S —

Pau.'y S Luring L -Borrowet Angela Luﬁing Borrower
(Seal) (Seal)

-Borrower -Borrower

(Gt dl) (Seal)

-Borrower, -Borrower

(Seal) (Seal)

-Borrower -Borrower
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