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aﬂ ASSIGNAVENT OF RENTS
@ - | T O LTI

THIS ASSIGNMENT OF RENTS IS DATED MARCH 19, 2001, between Lakeside Bank, whose address is 55
West Wacker Drive, Chicago, IL 60601 (referred to below as "'Srantor"); and North Shore Community Bank &
Trust Co., whose address is 1145 Wilmette Avenue, Wilmette, [L /60091 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grar(s » continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the foliowing described
Property located in Cook County, State of llinois:

LOT 1 IN FEINBERG'S SHERIDAN DRIVE ADDITION IN THE SOJTIGEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL NMER'CIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 3444 North Halsted, Chicage, it 80657. The Real
Property tax identification number is 14-20-410-049-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebtedness. The words "Exlstmg Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Lakeside Bank, Trustee under that certain Trust Agreement dated March
29, 2000 and known as Lakeside Bank Trust #10-2156.

Indebtedness. The word "Indebtedness” means all principal and interest payable under thE Note and any
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(Continued)

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary o

trﬁzco':\;ﬂer pchtssessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of ail

continuing costs and expenses of .malntalnm%the Property in Proper repair and condition, and also to pay all

Eﬁxeg, assr?ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
flinois and also all other laws, rules, orders, ordinances and requirements of all other governmentai agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such craaitions as Lender may deem appropriate.

Employ Agents. _tender may engage such agent or agents as Lender may deem appropriate, either in
LFrE!der § name or ‘o Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender mey (o all such other things and acts with respect to the Property as Lender may deem

a‘ppropriate and may act evcivsively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes s(2ed above.

No Requirement to Act. Lender <hall not be re?uired to do any of the foregoinﬁ acts or things, and the fact
that Lender shall have performe« cne.or more o the foregoing acts or things shall not require Lender to do
any other specific act or thing.

' APPLICATION OF RENTS. All costs and ¢xpenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such.<osts and expenses from the Rents, Lender, in its sole discretion,
shall determine the application of any and ali Fents received by it; however, any such Rents received by Lender
which are not applied to such costs and expensis shall be aﬁplled to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbureci-from tne Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payabie cn-demand, with interest at the Note rate from date of
expenditure unti} paid.

FULL PERFORMANCE. If Grantor pays all of the Indeftedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, ine Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this /csignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security Inierest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permatt2d. by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantci or by-any third party, on the Indebtedness and
| thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptcy or to any
| similar person under any federal or state bankruptcy law or law for the ielief of debtors, (b) by reason of any
| judgment, decree or ordér of any court or administrative body having jutiediction over Lender or any of Lender's
‘ property, or (c) by reason of any settlement or compromise of any clairi_nione by Lender with any claimant
{including without limitation Grantor), the Indebtedness shall be considered unpcid for the purpose of enforcement
of this Assig_nment and this Assignment shall continue to be effective or shall be rcinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the amount repaid or recove:eg to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be bourd by.any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assigrinent, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any actioror groceedm is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantoi’s oenalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bx Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (i? the term of anx_ applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and CPzzljya\ble_ at the Note's matumﬁf. This Assignment also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
?‘hgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.
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MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment t0
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amengment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Winois. This Assignment shall be governed by and construed in accordance with the laws of the State of
lllinois.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and ali references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security <agreement which has priority over this Assignment by which that agreement is modified,
amended, extenced, or renewed without the prior written consent of Lender. Grantor shall neither request nor

accept any future acvances under any such security agreement without the prior written consent of Lender.

Severability. 1f a-¢rart of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to .2,y person or circumstance, such finding shall not render that' provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending ﬁrovismn shall be
deemed to be modified to’ be within the limits of enforceabiiity or validity; however, if the offending provision
cannot be so modified, it shall'be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceablc.

Successors and Assigns. Sunizcito the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be Lindinq upon and inure to the benefit of the parties, their successors and
assigns. f ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's succossors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time ls of the Essence. Time is of the essenc: in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of !llinois as-to-all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDiWG ANY OF THE PROVISIONS TO THE_CONTRARY
CONTAINED . IN THIS ASSIGNMENT, GRANTOR HcREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF
GRANTOR AND ON BEHALF OF EACH AND EVERY_PERSON, EXCEPT JUDGMENT CREDITORS OF
SEAT?I{T??SS%%L“HERI\{IG ANY INTEREST IN OR TiTLE TO Tiic PROPERTY SUBSEQUENT TO THE DATE

Waivers and Consents. Lender shall not be deemed to have wavcd any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signzd by Lender. No deiay or omission
on the part of Lender in exercising any r ht shall operate as a walver oY such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute ‘e waiver of or prejudice the _partyi)’s
right otherwise to demand .strict compliance with that provision or any other provision. No prior waiver by
Lénder, nor any course of dealing between Lender and Grantor, shall constiiute a waiver of any of Lender's
rights or any of Grantor’s obligations as to any future transactions. Whenever consent by Lender is required

in this Assignment, the granting of such consent by Lender in any instance shall.-nst constitute continuing
‘consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustce as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trusiee (and Grantor
thereby warrants that' it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or In the Note shall be construed as creating any iability
on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
indebtedness under this Assignment, or 0 perform any covenant either express or implied contained in this
Assignment, all such liability, if any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this As&gﬁment, and that so far as Grantor and its successors personally are
concerned, the legal hoider or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and ndebtedness, by the enforcement of the lien created by this -

Assigm;nent in the manner provided in the Note and herein or by action to enforce the personal liability of any
guarantor.

LAKESIDE BANK ACK'NOWLED'G-ES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
BY TS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

Lakeside Bank
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& I—‘ Lakeside Bank

R

55 WEST WACKER DRIVE » CHICAGO, ILLINOIS 60601-16989 « (312) 435-5100

THIS. ASSIGNMENT OF RENTS IS EXECUTED BY LAKESIDE BANK,
NOTpersonally but as trustee as aforesaid in the exercise of the power
and authori’y conferred upon and vested in it as such trustee, and it
is expressly usnderstood and agreed that nothing herein or in said
mortgage or trust deed or in said note shall be construed as creating
any liability on the said lakeside bank personally to pay the said
note or any interest that may accrue thereon, or any indebtedness
accruing hereunder, or to_perform any agreement or covenant either
express or implied herein coutained, all such liability, if any, being
expressly waived by trustee and by every person now or hereafter
claiming any right or security hereunder and that so far as lakeside
bank personally is concerned the lega! bolder or holders of said note
and the owner or owners of any indebtedpess accruing hereunder or
anyone making any claim hereunder -siiall. look solely to the
premises hereby conveyed and the rents hereby assigned for the
payment thereof, by the enforcement of the lien heieby created, in the
manner herein and in said mortgage or trust deed and note provided.
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