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THIS ASSIGNMENT OF RENTS IS DATED FEBRUARTY 7 2001, between Jerzy Solomacha and Anna

Solomacha, husband and wife, whose address is 5800 Wzst 85th Street, Burbank, IL 60459 (referred to
| below as "Grantor"); and Metropolitan Bank & Trust Compaiy, whose address is 2201 W. Cermak Road,
3 ~ Chicago, IL 60608-3996 (referred to below as "Lender”).

ASSIGNMENT. For: valuable consideration, Grantor assigns, granis 4 continuing security interest in, and

conveys to Lender all of Grantor’s right, title, and interest in and to tha 3~nts from the following described
Property located in Gook County, State of lllinois: L . r o

qupeiam sl JR— — * ) -

o
| ]I;KETII‘E;S SCLOMACHA' S SUBDIVISION BEING A RESUBDIVION OF LOT 12-TN FREDRICK H, !
'S 87TH HOMESTEAD PART OF THE WEST 1/2 OF THE SOUTHELST. 1/4 OF SECTION ”

=- 32, TOWNSHIP-38 NORTH, RANCE 13,
-.EAST- -OF
__COUNTY, ILLINOTS THE-THIRD-PRINCIPAL MERIVIAN IN COOK.

o ———

The Real Property or its’ address is commonly known as 5800 West 85th Street, Burbank tL 50459 The.Real -
Property tax idéntification number is 19-32-420-043. ‘ - -

DEFINITIONS. The followmg words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to-dollar amounts shall mean amounts in lawful money of the United States of America.

-

Assignment. The ‘word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without |ImltalI0l'l all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means Jerzy Solomacha a/k/a Jerry Solomacha and Anna Solomacha.

Default set forth below in the section titled "Events of Detault "

Event of Default. The words "Event of Default" mean and include without limitatio Z any of the Events of

Yo

Grantor. The word" "Grantor“ means any and all persons and entities executing this Assignment, including
without hm:tanon all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
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Loan No 11311201 (Continued)

evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to thfe same
‘extent as-if that amount never had been originally received by Lender, and. Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Assignment. |

EXPENDITURES BY LENDER. - If Grantor fails to comply with any provision of this Assignment, or if any action or
Broceeding is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that|Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by|Lender
‘to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment. payments to
become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Assignment also -
will secure payment of these amounts. The ri%hts provided for in this paragraph shall be in addition to an{ other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by|Lender
ﬁhgll not be construed as curing the default 50 as to bar Lender from any remedy that it otherwise would have
ad. -

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under. this Assign:ient; : !

Default on Indekiedness. Failure of Borrower to make any payment when due on the Indebtednes§. L

Compliance Defaul. - Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained.n tais Assignment, the Note or.in any of the Related Documents. : v

. . . |
False Statements. Any warranty, representation or statement made or furnished to Lender by or 6n behalf of

~ Grantor or Borrower under tnis Assignment, the Note or the Related Documents is false or misleading in any

~material respect, either now ¢r.at the time made or furnished. . '

it Defective Collateralization. This Assignment or any of the Related Documents ceases 10 be in fuill fo}ce and

_ effect (including failure of any coliateral documents to create a valid and perfected security interest orl lien) at
¥ any time and for any reason. o

; . o R
Other Defaults. Failure of Grantor ¢« Borrower to comply with any term, obligation, covenant, or condition
contained in any other agreement between firantor or Borrower and Lender. o

Death or Insolvency. The death of Grarie! or Borrower, the insolvency of Grantor or 'Bofrrov{fer,‘the
appointment of a receiver for any part of Granior or Borrower’s Property, any assignment.for the benefit of
creditors, any type of creditor workout, or the cormimencement of any proceeding under any bankruptcy or
Ainsolvency laws by, or.against.Grantor -or. Borrower . ‘ A

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether, by‘judicial _
proceeding, self-help, repossession or any other metnad, by any- creditor of Grantor or by anyigovernmental
agency against ‘any of the Property. However, this suizézction shall not apply in the event of a geod faith
dispute by Grantor as to the validity or reasonableness of in< claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender writter notice of such claim and furnishes reserves
or ‘a surety bond for the claim satisfactory to Lender. |

Events Affecting Guarantor. Any of the preceding events occurs with-vespect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revarzc or disputes the validity of, or. liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, hut-shall not be required to, permit the
Guarantor's estate to assume unconditionally the obli%ations arising under the guaranty in' a manner
satisfactory to Lender, and, in doing so, cure the Event of Defauit. . ‘

Insecurity. Lender reasonably deems itself insecure.

. . . . : . [
Right to Cure. If such a failure is curable and if Grantor or Borrower has not be¢n given a notice’of a breach
. of the same provision of this Assignment within the preceding twelve (12) months, »* may be cured (and no
Event of Default will have occurrefg if Grantor or Borrower, after Lender sends written/nstice demanding cure
of such failure; (a) cures the failure within thirty (30) da¥s_; or (h) if the cure requires 'more than thirty (30{
days, immediately initiates steps sufficient to cure the failure and thereafter continues and completes al
reasonable and necessary steps sufficient to produce compliance as soon as reasonably pracucal. |

RIGHTS AND REMEDIES ON DEFAULT. Upoen the occurrence of any Event of Default and at any time the'_zreafter,
' Lender may exercise any one or mare of the following rights and remedies, in addition to any other rights or
# remedies provided by law: : ' b

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to‘decflare the
entire Igdtebtedness immediately due and payable, including any prepayment penalty which Borrower would be
- required to pay. |

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
-Property and collect the Rents, including amounts Past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights

rovided for in the Lender’'s Right to Collect Section, above. If the Rents are collected by Lender, then

rantor irrevocably designates Lender as Grantor’s attorney-in—fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for which the
p_a}/]ments are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver, i

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or t0 have a
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Loan No 11311201 ‘ (Contn ued) o

|
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRDVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR: |

Anna Solomacha

o INDIVIDUAL ACKNOWLEDGMENT - !
v . . . ) i
* STATE OF w | ! | ) N

' B Lt Jss
COUNTY OF . P )
On this day before me, the undersigned (Notary Public, personally appeared. Jerzy Solomachaland Anna
Solomacha, to me known to be the individua's Jescribed in and who executed the Assignment ‘of! Rents and
acknowledged that they signed the Assignmeni is thelr free and voluntary act and deed, for the uses and

purposes therexn menhoned ,

. . AR
Gwen%d offlclal seal thls ‘ 7 'ia/ of ,fw—f , 20 0/ . ,
P
- b
Residi'.g at /f///z}d L
2 | b /A - . !

Notary Public in and for the State of

‘ C
My qommissi_on expires 57 / 8/ Y 5/

N'OFHCIAL SEAL
RE
COMMasleN T: DILLON

ON EXPtRES 05/1

LASER'PRO, Reg. U.S. Pat. & T.M. Off;, Ver, 3.28¢ (c) 2001 CFI ProServices; Inc. AII T ghts reserved,
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