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Words used «n muitiple sections of this dolrinent are defined below and other words are defined in
Secnons 3, 11, 13, 18, 20 and 21. Certain rul2s resarding the usage of words used in this document are

~also prowded in Section 16.

t

(A) "Slecunty Instrument" means this document, which § dated May 1. 2001 ,
togethcr with all Riders to this document.

IB)"BmTowamlsCARLOS VALENCIA, a S1ng1e person and LESLIE RUBIQ, a single
person -

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaticn that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the nicr gagee
under thlS Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

+ address and telephone number of P.O. Box 2026, Flint, MI 48501- 2026, tel. (888) 679-MERS.
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(D) ;"Lender'" is Taylor, Bean & Whitaker Morfgage Corp.

Lender is a Corporation _
organized and existing under the laws of -Florida

Lender’s address is 101 NE 2nd Street. Ocala, FL 34470-6642

(E) "Note" n}ean"é the promissory note signed by Borrower and dated May 1. 2001.
The Note states.that Borrower owes Lender One Hundred Forty Two Thousand and no/100

. ) Dollars
(U.5.$142,000.00 * ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than May 1. 2031

® _"lfroperty" means the property that is described below under the heading "Transfer of Rights in the
Property.” ' '
(G) "Loan" ip=ans the debt evidenced by the Note; plus interest, any prepayment charges and late charges

due under thé Moie, and all sums due under this Security Instrument, plus interest. ‘

(H) "Rﬁders"‘ 12cans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to bezelrzed by Borrower [check box as applicable]: ‘

(] Adjustable Rate Rider [ ] Condominium Rider (1 Second Home Rider

Balloor Rider - [__] Planned Unit Development Rider 1-4 Family Rider
L] VA Rider - |1 Biweekly Payment Rider Other(s) [specify] yY2{ L (’:ﬁl}‘
(D "Applicable Law" means all ‘controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oriers (that have the effect of law) as well as all applicable final,
non;ap'pealable judicial opinions. ' :
() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
chafge:s that are imposed on Borrower or the I'roperty by a condominium association, homeowners
association or, similar organization.
(K); "Electronic Funds Transfer" means any transfer-o7 funds, other than a transaction originated by
cheék,l draft, or similar paper instrument, which is initizies through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ox authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to. puint-of-sale transfers, automated teller
machin:e transactions, transfers initiated by telephone, wire tranciérs. and automated clearinghouse
transfers. ‘
(L) "E;scrow Items" means those items that are described in Section 3,
(M) "Miscellaneous Proceeds" means any compensation, settlement, award #1 damages, or proceeds paid
by any‘third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lien of condermmation: or (iv) misrepresentations of, Or ouicsions as to, the
value and/or condition of the Property. R _
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of; o default on,
the LOE}n. ‘ - _ :
(0)] :“Pgriodic.Payment“ means the regularly scheduled amount due for (i) principal and interest nader the
Note, glus (i1)-any amounts under Section 3 of this Security Instrument. _
(P) ]'RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. ’
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Q) ';“|Successor in Interest of Borrower" means any part'y that has taken title to the Property, whether or

not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

. TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
- modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this, Security Instrument and .the Note. For this purpose, Borrower does hereby mortgage, grant and .
convey to- ‘MERS (solely "as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
: ! ) . [Type of Recording Jurisdiction]
of ! S [Name of Recording Jurisdiction]:
THE NORTH 8 FEET OF LOT 44 AND ALL OF LOT 45 IN BLOCK 16 IN CRANE AND
ARCHER AVENUE HOME ADDITION TO CHICAGO, BEING A SUDIVISION IN THE
SOUTHEAST 1/4 NORTH OF ARCHER AVENUE IN SECTION 8,TOWNSHIP 38 NORTH.
RANGE 137 ZAST OF THE THRID PRINCIPAL MERIDIAN, IN-COOK COUNTY.

ILLINOIS » P/T, N.# 19-08-415-061

+

Parcel ID Number: - - which éurrently has the address of -

5209|S. PARKSIDE ' ) . [Street]

CHECAGD . [Cityl, Tllinois 60638 (Zip Code]
( "Pr_‘oplerty A‘dt_iress"):. ' : . '

TOGETHER WITH all the improvements now or hereafter-crected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
addi'tio:ns shall also be covered by this Security Instrument. All of the % regoing is referred to in this
Security Instrument as the "Property.” Borrower understands-and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but,, if necess @y <o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any

~or all of thosé interests, including, but not limited to, the right to foreclose and .l the Property; and to
take' any action required of Lender mncluding, but not limited to, releasing and canCeling this Security
Instrument. : '

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberdd; except for
encumbrances- of record. Borrower warrants and will defend generally the title to the Property-azainst all

- claiins and demands, subject to.any encumbrances of record. .

. TIHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a‘uniform security instrument ‘covering real
roperty, L . ‘
P p U%IFORM COVENANTS, Borrower and Lender covenant and agree as follows:

;1) Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borfow:er shall pay when due the principal of, and interest on,. the debt evidenced by the Note and any -
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iterms
124182 : _ 124182 iy 0
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pur's_'ulant to §ection 3. Payments due under the Note and this Security Instrument shall be made in U.S. .
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sectflrlity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s. check, provided any such check is drawn upon an institution whose deposits are insured by a
fede’raj] agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Len_de'r may return any payment or partial payment if the payment or partial payments are insufficient to
bring ithe Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cur;ér}t, without .waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 'f vach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unspplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cuirent. If Borrower does not do so within a reasonable period of time, Lender shall either apply

such f,.l[ldS or reiria them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unier the Note immediately prior to foreclosure. No offset or claim which Borrower
might |have now or 1 e future against Lender shall relieve Borrower from making payments due under
the Note and this Security Jistrument or performing the covenants and agreements secured by this Security
Instl_"m:nent.

: 2i: Application of Paymercs or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leadcr shall be applied in the following order of priority: (a) interest
. due under the Note; (b) principal duz under the Note: (c) amounts due under Section 3. Such payments
shal] be applied to each Periodic Paymentjn.the order in which it became due. Any remaining amounts
shall bIE'applied first to late charges, seconc.t4 any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. '

i If Lender receives a payment from Borrowe" for a delinquent Periodic Payment which includes a
sufﬁciém amount to pay any late charge due, the payriert may be applied to the delinquent payment and
the 1atql- charge. If more than one Periodic Payment is outsianding, Lender may apply any payment received
from Borrower to, the repayment of the Periodic Payments i, 2ad to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Feriodic Payments, such excess may be applied to any late cnarges.due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in th¢: Noie. : :

A:ny application of payments, insurance proceeds, or Miscellaneous Froceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

1 3.! Funds for Escrow ltems. Borrower shall pay to Lender on the day/reciiodic Payments are due
und{er ‘tlhe Note, until the Note is paid in full, a sum (the "Funds") to provide for poyment of amounts due
for:i(a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien'or ‘encumbrance on the Property; (b) leasehold payments or ground rents on the FrovCrey, if any; (c)
pren‘niU{ns for 'any and all insurance required by Lender under Section 5: and (d) Morgspe ‘Insurance
prerﬂilj_q{ns, if any, or any sums payable by Borrower to Lender in liei of the payment ‘of nMortgage
Insurance prémiums in accordance with the provisions of Section 10. These items are called ‘Fscrow
Items."| At origination or at any time during the term of the Loan, Lender may require that Community
Ass{_)cia]tion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptiy furnish to Lender all notices of amounts to
be paid| under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligatiic)n to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and whege payable, the amounts
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due ffgr any Escrow Items for which payment of Funds has been waived by, Lénder and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borro:wer’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and'play such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
aanupt. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
acco{rrﬁance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

" Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Ft:mds at-the-time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie csuimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. ' \ '

_ '1|"he Funds siall be held in an institution whose deposits are insured by a federal agency,
instrumentality, ‘orcriity (including Lender, if Lender is an institution whose deposits are so insured) or in

any _Ft':deral Home Loar Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time

spediﬁed under RESPA. (Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accuunt, o verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds|and Applicable Law permi(s:Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e, paid on the Funds, Lender shall not be required to pay Borrower

any inlterest or earnings on the Funas, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds !as required by RESPA.
Itl‘ there 'is a surplus of Funds held in ¢s:row, as defined under RESPA, Lender shall account to
Bor'['o»}fer for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow,

as defined under RESPA, Lender shall notify Borrowe: s required by RESPA, and Borrower shall pay to

Lender: the amount necessary to make up the shortage it »écordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held ifi esctow, as defined under RESPA, Lender shall

notify 'lBorrower as required by RESPA, and Borrower shall pzy o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thar i2 monthly payments.

- Upon payment in full of all sums secured by this Security Instrimelt. Lender shall promptly refund

to Borrower any Funds held by Lender.
_ 4.1 Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to, the Property which can attain priority over this Security Instruzun, leasehold payments or

grcn__indl rents on the Property, if any, and Community Association Dues, Fees, and. 4 ssessments, if any. To
the extent that these items are Escrow Itemns, Borrower shall pay them in the manner providad in Section 3.

* Borrower shall promptly discharge any lien which has priority over this Securit; Instrument unless
Borrow:er:' (a) agrees in writing to the payment of the obligation secured by the lien in a manrir acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien-ir-good faith
by, ‘or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion gp%1ate to
prexf,ent} the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the iieni to this Security Instrument. If Lender deterniines that any part of the Property is subject to a lien

v

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1)
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more |of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reportmg service used by Lender in connection with this Loan.

5 Property Insurance. Borrower shall keep the improvements now ex1st1ng or hereafter erected on
the Property ‘insured against loss by fire, hazards included within the term "extended coverage," and any
other!hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This }nsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right lto disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone

|
determination, certification and tracking services; or (b) a one-time charge for flood zone determination

and C(:il'[lﬁCatl')n services and subsequent charges each time remappings or similar changes occur which
reasonably inigiy affect such determination or certification. Borrower shall also be responsible for the
payment of any fces imposed by the Federal Emergency Management Agency in connection with the
review of any flood Zove determination resulting from an objection by Borrower.

I‘f Borrower fatis <0 maintain any of the coverages described above, Lender may obtain insurance
covcr.elzge at Lender’s cptiop. and Borrower’s expense. Lender is under no obligation to purchase any
pgmcnlar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s £quity in the Property, or the contents of the Property, against any risk,
' hazard or liability and might provide geeater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
1nsura:nce that Borrower could have obtainzd. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured hy4his Security Instrument. These amounts shall bear interest
at thc Note rate from the date of disbursemerit and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and reiicwals of such policies shall be subject to Lender’s
nght to drsapprovc such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shali %av: the right to hold the pohcres and renewal
cemﬁeales If Lender requires, Borrower shall promptly give t& Fender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covirage. not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall in‘lude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

11:1 the event of loss, Borrower shall give prompt notice to the insuiancs corrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and-Berrower otherwise agree
in wrmng, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applhed to restoration or repair of the Property, if the restoration or repair is econorueally feasible and
. Lender s security is not lessened.” During such repair and restoration petiod, Lender sl.afl Lave the right to
. hold such insurance proceeds until Lender has had an opportunity to inspect such Properiy a ensure the
work has been completed to'Lender’s satisfaction, provided that such inspection shall be-undertaken
prompt]y Lender may disburse proceeds for the repairs and restoration in a single payment or ii. & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requlres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mteresr or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoranon or repair is not economically feasible or Lender’s security would be lessened, the insurance

proceeds shall be applled to the sums secured by this Security Instrument, whether or not then due, with
124182 o 124182 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘ . ’

If Borrower abandons the Property, Lender may file, ‘negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insu;ra:.nce carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Sect‘io:n 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance .
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) all1y other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borro'wer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of t‘her Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Orcupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
reside'n(:c witnin 60 days after the execution of this Security Instrument and shall continue to occupy the
Prope:rty as Bomower’s principal residence for at least one year after the date of occupancy, unless Lender
othtér\u?fise agrecs A writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exisi vaich are beyond Borrower’s control. . )

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai’ the Property, allow the Property to deteriorate or commit' waste on the
Propefty. Whether or nou Borrewer is residing in the Property, Borrower shall maintain the Property in
- order to prevent the Property fropv Geteriorating or decreasing in value due to its condition. Unless it is
detqmllined pursuant to Section 5 thz¢ iepair or restoration is not economically feasible, Borrower shall
pror_np|tly repair the Property if dimaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comrection with damage to, or the taking of, the Property, Borrower
shall be resp@néil?le for repairing or restor'ng the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for tlie repairs and restoration in a single payment or in a series of
progrelss payments as the work is cqmpleted. If th insurance or condemnation proceeds are not sufficient
to rep?ir or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or. restoration. .

Lender or its agent may make reasonable entries upei and inspections of the Property. If it has.
reaspn%&ble cause, Lender may inspect the interior of the improveraents on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspectisn specifying such reasonable cause.

,;‘8!. Borrower’s Loan Application. Borrower shall be in deflult if during the Loan application.
process, Borrower or any persons or entities acting at the directionr o1 Rorrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate infurmiztion or statements to Lender
(or failed to provide Lender with material information) in connection wwith the Loan. Maierial
représqnt_ations include, but are not limited to, representations concerning Borrovzer’s occupancy of the
Property as Borrower’s principal residence. _

9! Protection of Lender’s Interest in the Property and Rights Under this Secuvity Instrument. If
(a) Bor'rower fails to perform the covenants and agreements contained in this Security Instrumint, (b} there
is a;leg’al proceeding that might . significantly affect Lender’s interest in the Property and/orrights under
this;'Seﬁ:urity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfe:ire, for
enforcement of a lien which may attain priority 'over this Security Instrument or to enforce iaws or
regu'laqons), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrurrllent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Pro'perty. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien

whi_éh has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable _-
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
ente'rilng the Property to make repairs, change locks, replace or board up doors ‘and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or|off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
undér‘ any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. : . : .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement, and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment, : : ‘
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease.|If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless

Lender agrees to the merger in writing. Lo :
'+ 10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

’ Borfoﬂver stiat! pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgag: Jnsurance coverage required by Lender ceases to be available from the mortgage insurer that

. previously proviaed such insurance and Borrower was required to make separately designated payments
toward the preninoe for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantial'v eruivalent to the Mortgage Insurance previously in effect, at a cost substantially
‘equivalent to, the cost’to Porrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially. equivalent Mortgage Insurance coverage is not
available, Borrower shall conti*iie to pay to Lender the amount of the scparately designated payments that
were due when the insurance coviiage ceased to be in effect. Lender will accept, use and retain these
payfne:nts as .a non-refundable loss ~Cserve in lieu of Mortgage Insurance. Such loss reserve shall be
non:refundable, riotwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
reqq‘irﬁ:d to pay Borrower any interest o: e2rnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender reguires)
provided by an insurer selected by Lender =gain becomes available, is obtaired, and Lender requires
separately designated payments toward the premiums for. Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
‘payments toward the premiums for Mortgage Insuraice, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to*provide a ‘non-refundable loss reserve, until Lender’s:
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Sectjoﬁ 10 affects Borrower’s obligation to pay interest at the rate'ziovided in the Note.

¢ Mortgage Insurance reimburses Lender (or any entity that purcnases the Note) for certain losses it
inay_. incur if Borrower does not repay the Loan as etgreed‘ Borrower ‘s not a party to the Mortgage
nsurance. . . q

: Mortgage insurers evaluate their total risk on all such insurance in force from’ time to tirne, and may

enter into agreements with other parties that share or modify their risk, or reduczicsses. These agreements

- are onjterms and conditions that are satisfactory to the mortgage insurer and the otiier party (or parties) to

these agreements. These agreements may require the mortgage insurer to make payinents using any source

of funds that the mortgage insurer may have available (which may include funds obta ned from Mortgage

Insurance premiums). : . :

; As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary_reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} ¢monnts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Instrance, in

“exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

" (a) Any .such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount

Bor_'roﬁier will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refu;n;d of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, .. o : ]
‘_'1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. . .
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of
the Pr:opertyf if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until- Lender has had an opportunity to inspect such Property to ensure the work has been completed to

Lendelr’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
. complfeted Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous. Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be les:sened, the-Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then'due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
app]ie:d in the order provided for in Section 2.

In the event of a rotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be appliea 1) -tie sums secured by this Security Instrument, whether or not then due, with
the ¢xc::ess, if any, paid to Borrower, . o :

- In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value :of the Property immediately before the partial taking, destruction, or loss in value is equal to or
gredter than the-amount of the sum: secured by this Security Instrument immediately before the partial
taking! destruction, or loss in value, untess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) thc <otal amount of the sums secured immediately before the
partial] taking, destruction, or loss in value' dividad by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

. In the event of a partial taking, destruction, ot icss in value of the Property in which the fair market
_valué of the Property immediately before the partial taiyrig, destruction, or loss in value is less than the
a.mOun:l of the sums secured immediately before the parsiul«zking, destruction, or loss in value, unless ]
Borfower and' Lender otherwise agree in writing, the Miscellzielns Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther-due.

- If the Property is abandonmed by Borrower, or if, after notiec by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an ‘aware to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nctirs s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or zepir Af the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing I“ariy" means the third party.
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower /igs a right of action in

regard,to Miscellancous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, i’ begun that, in
. Lender’s judgment, could result in forfeiture of the Property or other material impaiszielit of Lender’s
interesf in the Property or rights under this Security Instrument. Borrower can cure such‘a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procreding to be
dismisged with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or othier material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. .
‘ ' All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2, .
| 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

pay :ne('lt or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any, Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
+ Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or )
preclu:de the exercise of any right or remedy. ' :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this

Security Instrumént only to mortgage, grant and convey the co-signer’s interest in the Property under the

terms :of this - Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

make :any accommodations with regard to the terms of this Security Instrument or the Note without the-

CO-S1gNer’s consent.

" Subject t5 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righiz and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations z2d liability under this Security Instrument unless Lender agrees to such release in
writiné. The covenants unrl agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

. 1:4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but pot Iimited to, attorneys’ fees, property inspection and valuation fees.
In régard to any other fees, the absence.of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed ac aprohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets'niaximum loan charges, and that law is finally interpreted so
that [h:e interest or other loan charges collected or (o t= collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge svall he reduced by the amount necessary 1o reduce the
charge: to the permitted limit; and (b) any sums already cnllected from Borrower which exceeded permitted

~limits will be refunded to Borrower. Lender may choose 19 make this refund by reducing the principal
owed under the Note or by making a direct payment to ‘Bo:rower. If a refund reduces principal, the
redl_ictipn will be treated as a partial prepayment without ziy, prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action\Borrower might have arising out
of such overcharge. .

+ 15. Notices, All notices given by Borrower or Lender in connectiorn. with this Security Instrument
must be in writing.. Any notice to Borrower in connection with this Securityinsirument shall be deemed to
have b:een given to Borrower when mailed by first class mail or when actual! y delivered to Borrower’'s
notice address if sent by other means. Notice to any one Borrower shall constituts aotice to all Borrowers

"~ unless |Applicable Law expressly requires otherwise, The notice address shall be the Fioperty Address

unless Borrower has designated a substitute notice address by notice to Lender. Borrowe: shall promptly

notify Lender of Borrower’s change of address. If Lender specifies a procedure for repozirg Borrower’s
cha.nge: of address, then Borrower shall only report a change of address through that specificd procedure.

There may be only one designated notice address under this Security Instrument at any onc-tizac. Any

notice o Lender shall be given by delivering it or by mailing it by first class mail to Lender's-address

stated ‘herein unless Lender has designated another address by notice to Borrower. Any notice in
cbmlecltion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Inst_rurr'lenL
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' |16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. ‘All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might| be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, 'such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given leffect without the conflicting provision.

.. As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

: 17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

. 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest 7 tiie Property" means any legal or beneficial interest in the Property, including, but not limited N
to, those beteficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escro»\ff agrecmeins, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

-1t all or any zart of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 'a natural personeand a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, “this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

: If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thaz 35 days from the date the notice is given in accordance with Section 15
within! which Borrower must pay all.sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Secqriiy Instrument without further netice o demand on Borrower.

19. Borrower’s Right to Reinstate A'tsc Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforciyiient of this Security Instrument discontinued at any time
prior t:o the earliest of: (a) five days before sale ¢{ ti.e Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or {c) entry of a judgment enforcing (1is Security Instrument. Those conditions are that
Bori”ov:ver: (a) pays Lender all sums which then would be dv¢ under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of iy other covenants or agreements; (c) pays all
expéns't;s incurred in enforcing this Security Instrument, includirg 'but not limited to, reasonable attorneys’
fees, p:roperty inspection and valuation fees, and other fees incer:cd for the purpose of protecting Lender’s
interest in the, Property and rights under this Security Instrument; anc (d)'takes such action as Lender may
reasonably require to assure that Lender’s interest in the Properiy oand rights under this Security
Instrun:lent, and Borrower’s obligation to pay the sums secured by this SeCurity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender muy require that Borrower pay
such réinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency; istrumentality or
entity; |or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securitv/ Inctrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, Fowever, this
- right m: reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial-iricrest in
the Note (togéther with this Security Instrument) can be sold one or more times without prior ‘zodice to
Borrovﬁer. A sale’ might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
seryiciizlg obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one-or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given written notice of the change which will state the name and address of the

new. Loan Servicer, the address to which payments should be made and any other information RESPA

f .
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requu"es in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan.i is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations ,
to BO{rower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by theNote purchaser unless otherwise provided by the Note purchaser.
Nelther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
indivi:dual litigant or the member of a class) that arises from the other party’s actions pursuant to this
_ Securilty Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other |party hereto a reasonable period after the giving of such notice to take corrective action. If
Appllcable Law provides a time period which must elapse before certain action can be taken, that time
perloclI will‘be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuait to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action|provisions. ot vhis Section 20, o
2|1 Hazardow, Substances. As used in this Section 21: (a) "Hazardous Substances" are those

substapces deﬁned as toxiz or hazardous substances, pollutants, or wastes by Environmental Law and the
followmg substances: gasc:iie, kerosene, other flammable or toxic petroleum products, toxic pesticides
" and herbicides, volatile solvents, naterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Epwronmental Law" means foderal.laws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmdntal protection; (¢) "Environmental Cleanup” includes any response
::1(:t10ni remedial action, or removal action, as defined in Environmental Law; and {(d) an "Environmental
_ Condmon means a condition that can (avse; contribute to, or otherwise trigger an Environmental
Cleanup. ' '

B;orrower shall not cause or permit the preser ce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancas, on or in the Property. Borrower shall not do,
nor fall:ow anyone else to do, anything affecting the Propirty” (a) that is in violation of any Environmental
Lav«{, (b) which creates an Environmental Condition, or (c) whick: due to the presence, use, or release of a
Haz'ard;ous Substance, creates a condition that adversely affects rie-value of the Property. The preceding
wo sentences shall not apply to the presence, use, or storage on ine Property of small quantities of
Hazardous Substances that' are generally recognized to be appropriawe-te normal residential uses and to
mamtenance of the Property (including, but not limited to, hazardous subs(aiies in consumer products).

Blorrower shall promptly give Lender written notice of (a) any investigaticn, claim, demand, lawsuit

or othelr action by any governmental or regulatory agency or private party invoivinz the Property and any

Hazardlous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Enwronmenta] Condition, including but not limited to, any spilling, leaking, discharge, reliase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o release of a
Hazardous Substa.nce which adversely affects the value of the Property. If Borrower learns, of is notified
by any govemmemal or regulatory authority, or any private party, that any removal or other reinegiation
of any IHazau‘dous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothmg herein shall create any obligation on

Lender for an Env1ronmental Cleanup.

.
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a NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

L

. . 22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to

‘ acceleratmn under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)

the default (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the natice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this: Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceedmg the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure If the default is not cured on or before the date specified in the notice, Lender at its

optmn: ma} require immediate payment in full of all sums secured by this Security Instrument

_ w1thout iuriler demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be enticleu to collect all expenses incurred in pursuing the remedies provided in this Section 22,

) mcludmg, but cotiimited to, reasonable attorneys® fees and costs of title evidence.

23 Release Upor'payment of aJl sums secured by this Secumy Instrument, Lender shall release this

:Secunt'y Instrument. Borlov ver shall pay any recordation costs. Lender may charge Borrower a fee for

releasmg thi§ Security Insiiament. but only if the fee is paid to a third party for services rendered and the

' chargmg of the fee is permitted urdp: Apphcable Law.

24 Walver of Homestead In tccordance with lllinois law, the Borrower hereby releases and waives
all rlghts under and by virtue of the [Hindis mmestead exemption laws.

. 25. Plaéement of Collateral Protection {iisurance. Uniess Borrower provides Lender with ev1dence
of the insurance coverage required by Borrower’s zgreement with Lender, Lender may purchase insurance
at Borr:ower s expense to protect Lender’s interests 1w Poitower’s collateral. This insurance may, but need
not,; p{otect Borrower’s interests. The coverage thai-i<nder purchases may not pay any claim that
Bon;o“;er makes or any claim that is made against Borrower in connection with the collateral. Borrower

., may later cancel any insurance purchased by Lender, but only atrer providing Lender with evidence that

Borrower has obtained insurance as required by Borrower's and _ender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costi of 'hat insurance, including interest
and an'y other. charges Lender may impose in connection with the placeirent of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of W~ ipsurance may be added to
Borrower’s total outstandmg balance or obllgatlon The costs of the insurance m&y-b2 more than the cost of.
insurance Borrower may be able to obtain on its own.

; :
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: BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comamed in -this
Securlty Instrument and in any Rider executed by Borrower and recorded with it.

Wltnesses: r

(Seal)
“CABLOS VALEN(‘:’IA Borrower
> / / (%\QAQAL R\M (Seal)
e ' LESLIE RUBIO -Borrower

) .
(Seal) ' i (Seal)
Borro“"e.r . . -Borrower
(Seal) | (Seal)
:F ‘ ' ' ’ -Borrower . -Borrower
: (Seal) - ' e (sea
: -Borrower ' -Borrower
124182 124182 | 0
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STA:TE OF INOIS, ”\Q .. G/Op County gs
: I/W .2 Notary Public in and for said county and

state do hereb cerufy that  CARLOS VALENCIA and LESLIE RUBIO, bfghk Wéﬂb

.
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appea.red before me this day in person, and acknowledged that he/she/they signed and delivered the said

|
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this l ‘g\; day of M 0d£0 {

My Commissics Fxpires:
3

" Notary Public

f "OFFICIAL SEAL
" $MARIE R. RATTENELRY

Notary Public, State of Liinois
My Commrssmn Exp. 03/29/2004 )

e
o

124182 124182 0

Form 3014 1/01

2D -6AIL) o) ' Page 15 of 15
()




UNOFFICIAL COPY



\“

UNOFFICIAL COPY it

et b ae

.MORTGAGE INSURANCE RIDER

_  This Mortgage Insurance Rider is made this 1st day of May, 2001 ,
“and is|incorporated into and shall be.deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to

secure Borrower’s Conventional 30 yr Fixed

[1dent1fy typeof note, e.g. fixed rate] note (the "Note") to Taylor, Bean & Whitaker

Mortgage eorp Corporation

("Lender") of the same date and covering the Property

descrrbed in the arcurity Instrument and located ar:

5209 .S. PARKSIDE .CHICAGO,IL 60638

: . [Property Address)
The' Securlty Instrument is amepuesi by adding the following at the end of Section 10 (if the Security
Instrument has a’form date at tle lower right corner of 3/99 or later) or Section 8 (if the Security
Instrument has a form date at the low(r right corner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or 2ny entity that purchases the Note) for certain losses
itf may incur if Borrower does not repay e Loan as agreed. Borrower is not a party to the‘
Mortgage Insurance

Mortgage insurers evaluate their total risk on all sucpsinsurance in force from time to time, and

' may enter into agreements with other parties that shese-or modify their risk, or reduce losses.

These agreements are on terms and conditions that are sutiziactory to the mortgage insurer and

the other party (or parties) to these agreements, These agrecinents may require the mortgage

msurer to make payments using any source of funds that tke mortgage insurer may have
' avarlable (Wthh may rnclude funds obtained from Mortgage Insut aae. premiums),

: As a result' of these agreements, Lender, any purchaser of the Noie, “rother insurer, any
: relinsurer' any other entity, or any affiliate of any of the foregoing, may receive (directly or
|n|d1rectly) amounts that derive from (or might be characterized as) a poricn of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modrfylng the mor gage insurer’s
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" risk, or reducing losses. If such agreemeﬁt provides that an affiliate of Lender takes a share of

" the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
. ; often termed "captive reinsurance.” Further: ' ‘
 f{A) Any sich agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
iucrease the amount Borrower will owe for Mortgage Insurance, and they will not
eniite Borrower to any refund.

Any suca agreements will not affect the rights Borrower has - if any - with respect to
the Morigagy Insurance under the Homeowners Protection Act of 1998 or any other
law. These rights may include the right to receive certain disclosures, to request and
obtain cancellatior of the Mortgage Insurance, to have the Mortgage Insurance
‘terminated automatizally, and/or to receive a refund of any Mortgage Insurance
: premiums that were viearned at the time of such cancellation or termination,

i
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By signing below, Borrower, accepts this Mortgage Insurance Rider and agrees that it amends and
supplements the Security Instrument.

£

ﬁl{/& / Mw‘) _(sead '{{MQ\M | (Seal).

GARLOS \TALEMC'IA . ~ -Borrower LESLIE RUBIO -Borrower
El 7 x (Seal) _ (Seal)
' -Borrower - -Borrower
o /(Seal) ' - _ (Seal)
‘ -Borriwer : o -Borrower
i ' (Seal) /D (Seal)
: ~Borrower -Borrower
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