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MORTGAGE / [{,

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaruing the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is daieq March 30, 2001 ,
together with all Riders to this document.

(B) "Borrower" is ROY F. PICCIUCA, unmarried,

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is FIRST SUBURBAN MORTGAGE CORPORATION

Lender is a
organized and existing under the laws of The United States of America
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(P) "Successor in Interest of Borrower" means any party that has taken title (o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

COOk [Name of Recording Jurisdiction]:

of
SEE ATTACHED LEGAL DESCRIPTION.

Parcel ID Number: 09-25-313-037-0000 + OG-25/3(3 'u‘fgil.c’h%curremly has the address of
301 EAST AVENUE [Street]
PARK RIDGE [ciyl 4llinois 60068  (Zip Codel

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erectec on. the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propesty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Inst%em shall be made in U.S.

C20PICCIUCA.R 5338027 - 0
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendé: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds & the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'KSSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha'l B¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /inzluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan BankLender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr snall not charge Borrower for holding and applying the Funds, anmuaily
analyzing the escrow account, or veitying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits i-ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bs'raid on the Funds, Lender shatl not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to. Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESZAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acc¢rdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc.Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meuthly payments.

Upon payment in full of all sums secured by this Security Instrumer:, Jiender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, (easehiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesoincats, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insimment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion cperate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

C20PICCIUCA R 5338027 ZK 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oi the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoupts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withip 00 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arz beyond Borrower’s control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
dcstroy,' damage or impair uic-troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from erziiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rérair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *>-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioa witi-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa'rs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ol Rorrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements sa the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ii, <uring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materiatly false, misleading, or inaccurate informatier. or statements to Lender
(or failed to provide Lender with material information) in connection with| the Loan. Material
representations include, but are not limited to, representations concerning Borrower's scrapancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security kn»st-cment. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumers, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ot {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_iestoration in a single disbursement or in a series of progress payments as the work is
completed. Uiiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceltaneous Proczeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliarzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; vwith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the‘sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, desituction, or loss in value of the Property in which the fair market

value of the Property immediately beiers the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total znount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vahie of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destruction, or loss in value is less than the
amount of the sums secured immediately before the partial aking ~2=struction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou: Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ars

If the Property is abandoned by Borrower, or if, after notice hy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award f<-ceftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair <f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mezns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a right of action in

regard to Miscellaneous Proceeds. _ ' / )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment ot )_ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

C20PICCIUCA.R 5338027 @¢ 0

@Q-G(IL) {001) Page 9 of 15 Form 3014 1/01

10414489




4

11414489

c

UNOFFICIAL COPY

10/l ¥LOE wioy G4 40 01 obeg {0100} (-“)9.%@
isjeq)

0 /f% Lc08EES 4°YINIJ21d02)

‘JUAWOIISU]

ANmoag s1yy Iapun Juowaiinbal Jurpuodsarios ayy AJsnes a juswarmbar me ajgeargddy ay “me
d]qedtiddy tapun parmbax osfe st juawnnsuy A1Unoag syl Aq panmbar sonou Aue JI "1apua AQ paaradal
ATrenIoe [nUn I13puT 0) UdAIF U9aq AABY 0] PAWIIP 3q IOU [[eYS THOWNNSU] AJINI3S STY) [IM UONIIUUED
ur onou AUy “1omowog 01 010U AQ SSAIPPE ISYIOUR PoRUSISIp Sey Jopuo] $SI[UN UIIAY Palels
ssaIppe § 10pu] 01 [few sse[d 11y £q 1t Buijrew £q 10 11 Suusaldp Aq USAIT 3q qreys 1apud o) Jan0u
Auy awm suo Aue je yuswnnsu] KILUNJAg SIY) JIpUn SSAIPpE 2010U pateusisap auo A[uo aq Aew arayy
-ainpadold panyroads jeyl ySnonp ssaippe jo a3ueyd v podar Auo [peys Tamolzog uay ‘ssarppe jo afueyo
s, Jamouog Sunodar 1oy armpasord e sayivads Japua] | ‘ssaippe jo J8ueyd s Jomolog Jo Jepua AJnou
Andwoid Jreys amouog “J3pu] 03 000U £q SSAIPPE 3d110U aAMNSqNs € pareusisap Sey JamMolIog ssajun
ssaippy Auaderg 2 3q |[eys SS3IPPe 010U I, "astasaylo saxnbax Ajssardxa meT ageariddy ssaun
SI3MOLIO [[e 0F2OLOY JIMNSUOD [[BYS JOMOLIOF U0 AUE O] 9ONON “SURS 1310 AQ JUJS JI $S3IppE 22001
S JOMOLIOF 01 PalaAiap A[[EMIOE USYM IO [IBLU SSe[d 1SJY AQ PI[IEw Usym Iomollog o U2AIE U3dq 2y
01 PIWadP 3q [[BYS WAAN 7SI AJLINIG SI YIIM UOTIIIUOD UT JIMOLIOF 0] 39110U AUy 'ﬁuugm Ut 3q 1snwu
wawnusu] AILNS3G SIY U4 UONJSUNLOD Ul 19PUST I0 Jomorog Aq USAIS $3010U [y "SIOMON *S]
a8 IRIdIAA0 yons Jo
no Juistie daey WS JomoLI0H PO Jo T AUE JO JoAlem B ANINSU0S [[IM JomoLI0g 0) uawAed 10911
Aq apewr punjar yons Aue jo oueideioe 5 Jamoniog ‘(0N 2y Japun 10} papraoxd st o8reyd Juswifedaid
® j0u 1o Jayoym) a5reyy jwomAedaid Az momim juawdedord feried v se paean aq [m TOTINPa)
oy ‘rediounid saonpar punyal e ) “lamoneg. o) juawAed 12211p ¢ Fuppew Aq 0 ION 9yl JIPUN pamo
fediourzd oyy Suronpar £q punyar sty ayew: 3 esooys A J3PUYT "19MOLIOY O) PIpUNJai 3q [[Ia SHWI|
pantuuad papaasxa Yorym Jomollog Wolj Palsal[od Anealje sums A (q) pue ] panmuiad am o) #8eyn
3y 30npaz o) ATessadeu jumoure sy) AQ paonpar ag [[els sfieyd Ueof yons Aue (e) uay) ‘syuny pepmurzad
) PaddXa WEOT Y} YiIm UOHIISUUOD W PIA)IB|[0I 34031 PANR[[02 $aIeYyd Ueo] JAYI0 10 151N ) Tey)
0s pajordiayur Aj[euly st me[ Jey) pue ‘saILYS ULO] WINWLAPUI $)38 YOIyM me| € O] 193(qus ST Ueo am J]
“mer] o(qeoriddy Aq 10 Judwnmsuy £517i09g s1yy Aq panquyoad A[ssardxa ore 1eY) 53]
98rel 10U Aew JOpUIT '33) yons Jo Furdreys oy uo uoNIqIYOIL P SE PINIISUOD 3q 10U {[RYS JamoIIog 01 23]
oy1oads & 931eyd 01 JUaWNNST] A1Lnoag s1yl ul Ajomne ssardxs 1 20UdSQE A} ‘$33) JaYio Aue o) prefar uj
'$33) uonen[eA pue uonoadsur Kiadoad ‘s3a  shswone ‘o payn 101 g ‘Swipnpour yudwnIisu] AIndag
SIy Jepun syY3u pue Apddord Sy1 ur 1sa191U1 § 1opua] Sunosajold jo asodzad a1 1o} “[nejap s pmoliog
PIA TONOUU0Y Ul pawiojad sadIALS 10J $33) JomoLog 93Ieyd Aeur drpud| *saglrey) ueo ‘pI
“I9pUYT Jo SUBISSE PUR SI0SSIDNS 24) JJAUAY PUB (7 UONIIS
ui popraoxd se 1daoxa) puiq [[eys uSwNNSU] AJLINOAS SIY JO SjuAwIvide PLE SIURUSA0D Y] 'Sunum
Ul 35B3[21 YoNS 01 $3215e 19PuUT SSI[UR JUSWNIST] AILNdag $1Y} J9pun Anpiqer] pue stonedijqo s Iamoliog
LUOJ PAsea[al 3q 10U [[eys JomoLog USWNNsU] AILIN0aS SIG 15pun $1auaq pue siSiis,omollog Jo [
UIeIqo [Teys ‘Iopud Aq pasoadde st pue ‘Supum ur usumnnsuy £1Lndsg sy 13pun sucleS:jon §,1amolog
SIWNSSE OUM IIMOLIOY JO 1SIIU[ UT I08$300NG AUe ‘g1 uwondag jo suorsiaoid oy .o idelqng
) JUISUCD 5, 1UIS-00
oY) INOYIM SON 3 10 JUAWRNST] ANINDSS STY) JO SULISY I} 0) predal A SUOLRPOUIIIODS2. A7, 9RUI
Io 183qI0] ‘AJIpowt ‘pualx3 o1 201de ued lamoniog Jayio Aue pue 1apuay jeq saaide () pue Juemnnsuy
Anmdag sy Aq painoas sums ) Aed 01 pareSiiqo K[euosiad 10u s1 (q) Jusmnnsu] A3naag STy JO SR
a Jopun Auadol o Ul Jsarouul 5 19u8Is-00 A A2Auod pue juerd ‘afeSuow o1 AJuo TAWNNSU] AHIN23g
SHp uu3is-0d st (e) :(,JouBis-00, B} SON I AN 10U S0P INq Tmamnsyp AJUnaeg snpl sugis-od
0ys IamoLiog AUE ‘JOASMOH "[eJaA3S pue jutof aq [[eys AN[iqer] pue suonesiqo s samolog ey s2a18e pue
$IUEUIAOY 1oMOLIOF "PUNOY SUSISSY PUB SI0SSINVNG ‘s.1oudis-07) ‘AN|IqerT [21949G pue jujor €1
*Apawai 10 311 Kue Jo as1919%2 oY) apnpdaxd
10 JO IoATeM € 3q JOU [[EYS “InP U1 JUNOWE Y ULL} SS3] SIUNOUTE U] JO JOMOLIOE JO 1SAISIUL UL S10S5300M§
10 sonnua ‘suosrad panp woxy suswded jo 2oweidacor s JopuST ‘UOTENTI 1NOYIM ‘Suipnjour Apaway
10 431 Aue 3uIsioraxa U1 10pUT AQ IURILIQI0) AUY "I9MOLIOG JO 1SAIAU Ul $10883001G AU 10 JomOIIog
[ew1diro 3y Aq apeur puewap AUe Jo Uoseal £q JusuInnsu] AJLIN3AG ST Aq PaInaas stuns 3 JO uONEZIIIOUNE
Ajipot asIMIaYIo 10 Jusuifed 10] AW PUNXS OF ISIYI 0) 10 IIMOLIOY Jo 1saiauy w Jossaoong A
1surede s3utpasoozd souaurmos o) paxmbar 9 J0U [[eYys 1apuI| 13mONI0g J0 1521910 U1 §1058300n§ Au® 10
1amodrog Jo AN[IQeI] 3Y) 35e3[31 0) a1eIadO 10U [[eYS I2MOLI0g JO 1SAT0N] Ul 1085300nG AUB 10 Jamoliog 01




*‘ UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action. '

17. Hoirower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traisfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ‘.2 intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person iné a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendei” may require immediate payment in full of all sums secured by this Security
Instrument. However, this cotionshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optioi, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 azys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins szcnred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemand.on Borrower.

19. Borrower’s Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ©of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thr Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law migor specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sccunty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vzder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {(c) pays all
expenses incurred in enforcing this Security Instrument, including, but pot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for wue purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) rakes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security:Lystrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir¢ ithat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as select-d by Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chéck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inscraimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Distranent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc uroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectusnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may recuire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled vo collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lin:ite to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fat vnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Azplicable Law.

24. Waiver of Homestead. In accordan<e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestzad exemption laws.

25. Placement of Collateral Protection Insurince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeiit with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boriov er’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower mn coruwction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender = agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tat insurance, including interest
and any other charges Lender may impose in connection with the placemert of.the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ‘insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be moie than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, _ c&éz?C, County ss:
I, Cﬁﬂ/g’fg/ﬂ[ LfhZss, J/ , a Notary Public in and for said county and

"

state do hereby certify that  ROY F. PICCIUCA

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument-as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver:-under my hand and official seal, this 30th day of March, 2001

My Commission Typiies:

“OFFICIAL SEAL" i Notry Public

CATHERINE LARSOM
Notary Public, State. of lllindis
¢ My Commission Expires 4/08{20u2%
P VAP APAIPNNANANPNPINNN
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 RT8354067 LPA

STREET ADDRESS: 301 EAST AVE.

CITY: PARK RIDGE COUNTY: COOK
TAX NUMBER: 039-25-313-098-0000

LEGAL DESCRIPTION:

PARCEL 1: LOT 3 (EXCEPT THE NORTH 20 FEET) AND THE NORTH 1/2 OF VACATED ELM
STREET LYING SOUTH OF AND ADJOINING SAID LOT 3 IN PARK RIDGE HIGHVIEW, A
SUBDIVISION ©F PART OF LOT ’C’ IN PAINE ESTATE DIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 ¢« SECTION 25, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDI1AY . ACCORDING TO THE PLAT THEREOF RECORDED OCTCBER 7, 1926 AS
DOCUMENT NO. 39427,04 TN COOK COUNTY, ILLINOIS.

PARCEL 2: THE SOUTH 4) FEET 6 3/4 INCHES OF THE WEST 42 FEET OF LOT 14 IN BLOCK
50 IN HULBERT MILWAUKEE-AVENUE SUBDIVISION BEING A SUBDIVISION OF LOT ‘B’ AND
PART OF LOT 'D’ IN THE PAINE ESTATE DIVISION OF THE EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIKOIS.

10414489
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