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. MORTGAGE

MAXIMUM LI!-;N. Ai no time shall the princ,ipﬁl'{"amoum ot Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgaye, exceed $100,000.00.

THIS MORTGAGE dated April 24, 2001, is made'and executed betwaen Peter Larson, and Nancy Joan K.
Larson, married to each other, whose address,is: 59 W. 15th St., Chicago, IL 60605 (referred to below as
"Grantor") an:d Banco .Popular North America,-whose address is 2627 N. Kedzie Boulevard, Chicago, IL
60647 (referred to below as "Lender"). e

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, war.an's, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real propeny, tocether with all existing or
subsequently |erected or affixed buildings, improvements and fixtures; all easerients, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i wutilities with ditch or
irrigation right's); and all other rights, royalties;and:profits relating to the real property, inclugirg xithout limitation all
minerals, oil, gas, geothermal and similar matters, . (the "Real Properly") located in Cool Sounty, Slate of
lllinois: "

. v ?,‘:‘;4_,,_,‘.‘.
Unit No. 59B in Burnham Station il Condominium as delineated on and'defined on the plat of survey of
the following described parcel of real estate: That part of Lot 41 in Wilder’ South Addition to Chicago

in Section 21, Township 39 North, Range 14, East of the Third Principal Meridian, also that part of Lots

34,35,36,:57,38,39,40 in Wilder's South Addition and parts of Blocks 31,32,33 in Assessor's Second

1

Division of the East Fractional Northeéét"qﬂ:éaﬁgr of Section 21, Township 39 North, Range 14, East of

b}

the Third: Principal Meridian, described as ‘if_ﬁlloWs:_ Beginning at the Southwest corner of Block 33 in

Assessor’s Second Division and Southwest. corner deeded as being 205.30 feet North of the South line
of the Northeast quarter of said Section 21;'thénce North 00 degree 09 Minutes 20 Seconds West along
the West line of said Block 33 in Asséssor's ‘Second Division 168.45 feet to an intersection with the
Northwes'.terly ling' conveyed to the Atchison; Topoka and Sante-Fe Railway Company per North 00

. Degrees |09 Minutes 20 Seconds West along the: West line of said Block 33, a distance of 168.45 feet;
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thence Norlth 87 Degrees 8 Minutes 331,_§gponds East, a distance of 16.00 feet: thence Southerly a
distance of[ 177.54 feet to a point on thé South line of said Block 33, which is 4.02 feet East of the
. Southwest corner. of said Block 33; thence West along the South line of Block 33 a distance of 4.02 feet
to the Point of Beginning described as follows: Commencing at a point on the Southline of Lot 41,108.06
feet West of the Southeast corner; thencé, North 00 Degrees 6 Minutes 36 Seconds East 23.13 feet to
~eht place of beginning thence continuing aiong the last described bearing 73.97 feet; thence North 83
degrees, 56 Minutes 8 Seconds West 106.60. feet: thence South 00 Degrees 03 Minutes 01 Seconds
East, 74.16]feet; thence North 89 degregfs',i‘;S?,;.Minutes 44 Seconds East, 106.39 feet to the Place of
Beginning in Cook County, lllinois, which, By
Condominium, recorded August 25, 1999as,Document No. 99811484 as amended from time to time,
together with its undivided percentage irité@isii_jq the common elements.

The Real Prop.lerty or its address is commonly,fkriown as 59 W. 15th St., Chicago, IL 60605. The Real
Property tax identificatizn number is 17-21-210-106-1012. '

REVOLVING LINE OF GREDIT. Specifically, 'in addition to the amounts specified in the Indebtedness
definition, and lwithoqt limitaton, this Mor!gag’eﬁ_’:'s‘géures a revolving line of credit and shall secure not only
the amount wtllich Lenglgr has resently "_advan'ced to Grantor under the Credit Agreement, but also any
future amountsI which Lender mzy-advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to t"e same extent as if such future advance were made as of the date of
the execution of this Mortgage. The rzvolving!line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with all thz te fms.‘_“l"of the Credit Agreement and Related Documents. Such
advances mayi be made, repaid, and re..‘.?f.;é,.g[fqm time to lime, subject to the limitation that the total
outstanding bqlance -owing at any one time:"frf;gtfjricluding finance charges on such balance at a fixed or ;
variable rate or sum as provided in the Credit:A¢-eement, any temporary overages, other charges, and any ‘
amounts expended or advanced as provided i_‘r‘f;';g‘}._’ither ihe Indebtedness paragraph or this paragraph, shall

not exceed the Credit Limit as provided in the;Cred.t Agreement. It is the intention of Grantor and Lender

that this Mortgage secures the balance outstahdingiync er the Credit Agreement from time to time from zero

up to the Credit Limit as provided in this Mortgage“andany itermediate balance. ‘

siirvéy is attached as Exhibit "A’ to the Declaration of

bulint

Grantor presently assigns to Lender all of Grantor,sghttltle and iiterest in and to all present and future leases of
the Property and all Rents from the Property. In* addition, Grantor-grants.to Lender a Uniform Commercial Code
security interest in the Personal Property and Rér!ts.. /

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF Y4E INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S: AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS;"AND'THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO
AND SHALL BE VALID AND HAVE PRIORITY: OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES,
INCLUDING STATUTORY LIENS, EXCEPTING-SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL
PROPERTY, TO THE EXTENT OF THE MAXIMUM /AMOUNT SECURED HEREBY. THIS MOATGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: 7

PAYMENT ANp PER_FOﬁMANCE. Except asothe'rmse provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become:due and shall strictly perform all of Grantor's obligations under
this Mortgage. ' 5k

POSSESSION |AND MAINTENANCE OF THE I:§ PERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the fol_lowingk_g{c)\’/i;smpé; oo

oAk

Possession and Use. Until the foccurrenge.fo‘fl__,r_i]«.é’\')érji..of Default, Grantor may (1) remain in possession and
control of tl|1e Property; (2) use, operate Or’m'ap_a§e‘the'Propeny; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintai‘n;;thé‘ \ﬁé}jﬁerty in good condition and promptly perform all repairs,

replaceme'nts. and maintenance necessary to pres’erve its value.

-Compliance With Environmental Laws. Q‘rfahtpr represents and warrénts to Lender that: (1) During the
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pericd of G%antor’é ownership of the Prope ihere has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release:of any Hazardous Substance by any person on, under, about
or from the Property; (2) Grantor has no knowiedge of, or reason to believe that there has been, except as
previously qisciosed to and acknowledged: en(;Ier in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, genera;j@'q;*.mgnQ'facture, storage, treatment, disposal, release or threatened
release of any Hazardous Substance on, under;:about.or from the Property by any prior owners or occupants of
the Property, or (c) any actual or threqtengd;_lp;}gation or claims of any kind by any person relating to such
matters; and (3) Except as previously disc_:lose'd.tb and acknowledged by Lender in writing, (a) neither Grantor
nor any tenrl:mt, contractor, agent or other aythorized user of the Property shall use, generate, manufacture,
store, treat, gispose of or release any Hazardous Substance on, under, about or from the Property; and (b) any
such activity shall be conducted in compliance;with ali applicable federal, state, and local laws, regulations and
ordinances, lincliging without limitation all; Environmental Laws. Grantor authorizes Lender and its agents to
enter upon the Preperty 10 make such ';irispgc'tions and tests, at Grantor's expense, as Lender may deem

appropriate lto deter;nine compliance of the ‘F"r'o'berty with this section of the Mortgage. Any inspections or tests

- made by Lender shail. be for Lender's purposes only and shali not be construed to create any responsibility or

liability on tr:ue part of Lerider to Grantor or to,any other person. The representations and warranties contained
herein are based on Granter's due diligence in-investigating the Property for Hazardous Substances. Grantor
hereby (1) | releases and waives any future_claims against Lender for indemnity or contribution in the event
Grantor becomes liable for cleanuy ur otherﬁ-g’cjéi'slunder any such laws; and (2) agrees to indemnify and hold
harmless Lender against any and &is maiméé{ld?s_&a_é{ liabilities, damages, penalties, and expenses which Lender
may directly’r or indirectly sustain or suer Fjggﬁltifjg from a breach of this section of the Mortgage or as a

consequence of any use, generation, manu:j;;g} ré;:storage, disposal, release or threatened release occurring

‘prior to Grantor's ownership or interest in i >roperty, whether or not the same was or should have been

known to G:rantor. The provisions of thiS‘sép;i:oijfdflthe Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness a'n,;iathe_i;saticfaf:tion and reconveyance of the lien of this Mortgage and
shall not be|affected by Lender’s acquisiti_o'n‘Qf‘gﬁy;ii.téfres;t in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause; conduct or peimit any nuisance nor commit, permit, or suffer any

stripping of{or waste on or to the Property or any partion oi tie Property. Without limiting the generality of the
toregoing, Grantor will nct remove, or _grantflgto:any other prity the right to remove, any timber, minerals
(including olil and.gas), coal, clay, scoria,__sqil_ﬂ,:,g’rﬁgyel or rack prodicis without Lender’s prior written consent.

Removal of Improvements. Grantor shélli'r]bt“aémolish or remove any Lnaprovements from the Real Property
without Len:der's prior written consent. A's"‘ia"bbhdition to the removal of 2/iv)improvements, Lender may require
Grantor to Irnake arrangements satisfactory.to;Lender to replace such Impiovéments with Improvements of at
least equal value. . - s

* + B lf':‘l“

Lender’s Right to Enter. Lender and Lender’s agents and representatives may entzr-upon the Real Property
at all reasopable times to attend to Lender’s.interests and to inspect the Real Property fo: purposes of Grantor’s
compliance with the terms and conditions of.this;Mortgage.

£

Compliance with, Governmental Requireméﬁ Grantor shall promptly comply with all laws, ardinances, and
regulations!, now or hereafter in effect, of aII‘;g“gyerﬁrﬁental authorities applicable to the use or accupancy of the
Property. Grantor may contest in good féiﬂ)ﬂ%\éih’ff:';!s"‘@(‘}h_,law, ordinance, or regulation and withhold compliance
during any jproceeding, including approprigtg"?apijeél‘s';_'so‘ long as Grantor has notified Lender in writing prior to
doing so and so“long as, in Lender's s@jyl}é;ﬁ;j_@iy_}igﬁi;j[,ender‘s interests in the Property are not jeopardized.
Lender may require Grantor to post adeqjuate:security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest. ot

gl

Duty to Protect.’ Grantor agrees neither to-abandon nor leave unattended the Property. Grantor shall do all
other acts,|in addition to those acts set.forth:above in this section, which from the character and use of the
Property ar‘e reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. {endér may, at Lender's option, declare immediately due and payable
all sums securgd by this Mortgage upon the salggf;r.apsfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any-interest in the-'Rga_l;"g;oper‘(y. A "sale or transfer" means the conveyance of Real
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Property or any !right, title or interest in the Real:Rr !
or involuntary; whether by outright sale, deedw,;;i;n fimenit sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) yearg_‘ggge_;-.'qption contract, or by sale, assignment, or transfer of any
beneficial interest in orto any and trust holding'title to the Real Property, or by any other method of conveyance of

an interest in the Real Property. However, this option.shall not be exercised by Lender if such exercise is prohibited

fgﬁéﬁ“g{;,',whether legal, beneficial or equitable; whether voluntary
4h I-." ¥

1

by federal law or by Hlinois law.. e

TAXES AND LIENS. The following provisiqné 'éllfé}'t'i'ng to the taxes and liens on the Property are part of this
Mortgage: 1 : SR ‘

Payment. Qrantorﬁ shall pay when due (aﬁd}_m:all,events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewgfg ervice charges levied against or on account of the Property, and
shall pay when sug all claims for work done‘on-or for services rendered or material furnished to the Property.
Grantor shalll mainizin the Property free of a_m}'!iéns having priority over or equal to the interest of Lender under
this Mortgage, excrpt for the Existing Indebtedness referred to in this Mortgage or those liens specifically
agreed to in\writing by Lender, and exceptifor-the lien of taxes and assessments not due as further specified in
the Right to Contest paragrsph. - B A

Qf any tax, assessment, or claim in connection with a good
as‘lender’s interest in the Property is not jeopardized. 1f a tien
f : 'tqg{_‘sn‘a]‘l within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after G’fﬁpf as.notice of the filing, secure the discharge of the lien, or if
requested t?y Lender, deposit with Lontje‘r.qf_”_s_,h,;f,o‘r..f‘._a, sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficiént to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a.foreclosure or sale under the lien. In any contest, Grantor shall
detend itse||f and Lender and shall satisfy any” aaverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional.obigea under any surety bond furnished in the contest
proceedings. ' T E :

Right to antest. Grantor may, withhold pay
faith dispute over the obligatisii to pay, so lon
arises or is filed as a result of nonpayment,.Gi

Evidence qf Payment. Grantor shall ubor‘f:d,emand fur'ni-;h o Lender satisfactory evidence of payment of the

taxes or assessments and shall authorizé'the appropriate gove.nmental official to deliver to Lender at any time
a written statement of the taxes and asses_s'rr"i'ents;‘}ggainst the Piorerty.

‘Notice of Construction. Grantor shal notify,Liender at least fiteen (15) days before any wark is commenced,
any servicels; are furnished, or any materials are supplied to the Propeity, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account-of the work, services, or matarials and the cost exceeds $1.00.
Grantor will upon request of Lender furnish.tgx ‘;rjclier advance assurances sctisfactory to Lender that Grantor
¢an and will pay the cost of such improvements

PROPERTY DAMAGE INSURANCE. The followin
Mortgage: : .

pr'b;visions relating to insuring the Property are a part of this

e %

Maintenance of ‘Insurance. “Grantor s:!ji“al_! _rgc‘qre:’é(nd' maintain policies of fire insuiziice with standard
extended coverage endorsements on a rebjég__l el t:basis for the full insurable value coveringall Improvements
on the Real Property in an amount sufficient to'avoid application of any coinsurance clause, and with a standard
mortgagee |clause in favor of Lender. Policies shall be written by such insurance companies and in such form
as may be reasonably acceptable to Lender.""(.-‘,rantor shall deliver to Lender certificates of coverage from each

insurer containing a stipulation that coveragé'ir'villlnot be cancelled or diminished without a minimum of sixty (60)

days’ prior'written notice to Lender and ;not'-:'.(‘:o'ntéining any disclaimer of the insurer’s liability for failure to give
such notice. Each insurance policy also shall-include an endorsement providing that coverage in favor of
Lender will not be impaired in any way b‘y@r_iy;ggt, omission or default of Grantor or any other person. Should
the Real Plroperty be located in'an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantpr agrees to obtain and maintain Federal Flood Insurance, if
available, within 45 days after notice is givgn-‘pyiLender that the Property is located in a special flood hazard
area, for the full unpaid principal balance of..th’e'," can and any prior liens on the property securing the foan, up to

the maximum policy limits set under the Nréti' ali€lood Insurance Program, or as otherwise required by Lender,
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and to maintain such insurance for the term of-the-loan.

Application |of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1.00. Lender may make proof of loss if Grantor fails to do so
within fifteeq (15) days of the casualty.- W‘hcla_tr‘}'e::r}’;c'nr not Lender’s security is impaired, Lender may, at Lender’s
election, receive and retain the proceeds of-any insurance and apply the proceeds to the reduction of the
Indebtednes:s, payment of any lien affecti'r_]gjz‘;’t‘r_}"g_ Property, or the restoration and repair of the Property. If
Lender elec}s to apply the proceeds to rest‘élr.g_;tjpn and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner sat'iéfaq@fry to Lender. Lender shall, upon satisfactory proof of such
~ expenditure| pay or reimburse Grantor from' tb’g‘;proceeds for the reasonable cost of repair or restoration if
Grantor is n:ot in default under this Mortgagg";;;;ﬁpy. proceeds which have not been disbursed within 180 days
after their rqceipf and which Lender has n't?t]gofhrgi;t:ted to the repair or restoration of the Property shall be used
first to pay any amount pwing to Lender under Mortgage, then to pay accrued interest, and the remainder, if

any, shall be applied-to the principal balance;qf"-,tli"eiI_ndebtedness. If Lender holds any proceeds after payment
in full of the |Indebtedn9.;s, such proceeds sha 3'paid to Grantor as Grantor's interests may appear.

Unexpired Insurance &t Bale. Any uneipift&d nsiirance shall inure to the benefit of, and pass to, the
purchaser olf the Property covaied by thisMg" ge'at any trustee’s sale or other sate held under the provisions
of this Mortgage, or at any foreclasure sale: 1:Property.

Compliance with Existing Indekteuress.. During:the period in which any Existing Indebtedness described
below is in] effect, compliance with  the-insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute :omoliancg with the insurance provisions under this Mortgage, to the

----- [

extent com;:)iiance with the terms of thilsff;Mp‘r;;,:ggg would constitute a duplication of insurance requirement. If
any proceeds from the insurance become;payakle on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of';the'-prc ceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor failsz(A :to-keep the Property free of all taxes, liens, security interests,
encumbrances,|and other claims, (B) to provide/any required.insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to méi;jtqin Existing Indebtedness in good standing as required below,
then Lender may do so. If any action or proceeding.is commenced (hat would materially affect Lender’s interests in
the Property, then Lender on Grantor’s behalf;‘r’riiéyi is not required. 1o, take any action that Lender believes to be
appropriate to qrotect.Lender's interests. All e'xpép‘s‘:l_ :!ncurred ‘or paid by Lender for such purposes will then bear
‘interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will b_e:(':qm_e';;a part of the Indebtednéss and, at Lender’s option, will (A)

be payable on demand; (B) be added to the balance;of;the Credit Agreement‘ard be apportioned among and be
uring either (1) the term o any applicable insurance policy,

payable with any installment payments to becoffié,

or (2) the remaining term of the Credit Agreeffient;tor.’(C)” be treated as a balloon pzyment which will be due and
payable at the Credit Agreement’s maturity. ;The.Mor _g'ﬁge also will secure payment of ‘nes2 amounts. The rights
provided for in"this paragraph shall be in addition’to, any. other rights or any remedies iu which Lender may be

entitled on accgunt of any default. Any such _ac'tilén' by Lender shall not be construed as curiig the default so as to
bar Lender from any remedy that it otherwise would:have had.

i ot

WARRANTY; DEFENSE OF TITLE. The _fo!lgvv' _('_)Visiohs relating to ownership of the Property are a part of this
Mortgage: 2

Title, Granltor warrants that: (a) Grantor'hqlgjs-“g_c')pd and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbranCes:other than those set forth in the Real Property description or in the
Existing ln#iebtedness section below or in’é‘py‘.;_tl_i’le insurance policy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection-with this Mortgage, and (b) Grantor has the full right, power,

and authority to execute and deliver this Mortgage to Lender.
S e

Defense of Title. Subject to the exceptid’ﬁ},_l{ “paragraph above, Grantor warrants and will forever defend
the title to|the Property against the lawful claims.of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or.the’interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor m l@ge,_n;pminal party in such proceeding, but Lender shall be

Faiy
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:be represented in the proceeding by counsel of Lender’'s own

i rticioate i st
entitled to participate in the proceeding‘and ;tc

choice, and]Grantor will deliver, or cause to-be,delivered, to Lender such instruments as Lender may request
from time to time to permit such participatiol

Compliance With Laws. Grantor warrants that'the Property and Grantor’s use of the Property complies with all
existing applicableklaWS, ordinances, and regulatiQns of governmental authorities.

Survival of Promises. All promises, agreemeﬁts and statements Grantor has made in this Mortgage shall
survive the gxecution and delivery of this Mg;jgggge. shall be continuing in nature and shall remain in full force
and effect until such time as Grantor's Indebtedness,is paid in full.

EXISTING INDEBTEDNESS. The following p'rSVi_éibhs concerning Existing Indebtedness are a part of this

Mortgage: » . z B
Existing Lien. Tp2 lien of this Mongagel;ggg'ufj‘h }e'the Indebtedness may be secondary and inferior to an

existing Iielfl. Grantor expressly coveria'in;t;sf;é,arj;ig‘agrees to pay, or see to the payment of, the Existing
Indebtedneg.s and to rievent any default on such:indebtedness, any default under the instruments evidencing
such indebtedness, or ar’y.cefault under any ge’cur’ity’documents for such indebtedness.

No Modification. Grantor skall not enter into;any:agreement with the holder of any mortgage, deed of trust, or
other securi|ty agreement whigit has priority over, this Mortgage by which that agreement is modified, amended,
extended, or renewed without the ‘orior ‘.xfr:ittcafrifp_.gnsent of Lender. Grantor shall neither request nor accept any
future advances under any such secarity.2areement without the prior written consent of Lender.

CONDEMNATION. The fdllowing provisions vol gfﬁo condemnation proceedings are a part of this Mbrtgage:

Proceedings. If any proceeding in condemr.atijn is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as frhéy_ne necessary to defend the action and obtain the award.
Grantor may be the nominal party in suchiprocezding, but Lender shall be entitled to participate in the
proceeding|and to be represented in the pr‘ogg@fdﬁ]g o -counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments-and docimentation as may be requested by Lender from time
to time to permit such participation.

o
wWaT

Application of Net Proceeds. If all or any part.

or by any proceeding or purchase in lieu of:condemnation, Lender sy at its election require that all or any
portion of the net proceeds of the award ‘bérapplied to the Indebtedness or the repair or restoration of the

Property. The net proceeds of the award shall mean the award after paynient of all reasonable costs, expenses,

o 1A O

‘of, the.P-roperty is. condemned by eminent domain proceedings

'''''

and attorneys' fees incurred by Lender in cdnq‘ébﬁ? “with the condemnatior:

|
IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT'ES. The following provisions
‘relating to governmental taxes, fees and charges-aré a-part of this Mortgage: '

Current Taxes, Fees and Charges. .Upon.réquest by Lender, Grantor shall executs such documents in
addition to]this Mortgage and take whatever;other action is requested by Lender to-perfect and continue

Lender’s Iign on the Real Property. Grantq_r_}___'s"ﬁa‘vl_l reimburse Lender for all taxes, as descrined-helow, together
with all expenses;incurred in recording, perfecting or continuing this Mortgage, including withcut limitation ail
taxes, fees,1 documentary stamps, and othérc’hg'r_ges for recording or registering this Mortgage.

Taxes. Th]e following shall constitute taxesjto]lwhlch this section applies: (1} a specific tax upon this type of
Mortgage dr upon all or any part of the Indq_t;t’éhhess secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required td‘?@eqijétj.f_rom payments on the Indebtedness secured by this type of
Maorigage; l (3) a tax on this type of Mortga'ggléiihargeab!e against the Lender or the holder of the Credit
Agreement]: and (4) ' a specific tax on all or.a y}pgqion of the Indebtedness or on payments of principal and
interest made by Grantor. - ST

Subsequent Taxes. |f any tax to which this'section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an;ESfen of Defautlt, and Lender may exercise any or all of its available
remedies for an Event of Default as provid_éd?be!q@ unless Grantor either (1) pays the tax before it becomes
delinquent! or (2) contests the tax as pro'vided_abd\‘.re,in the Taxes and Liens section and deposits with Lender

¥
£,
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cashora suffrcrent corporate surety bond. or other security satisfactory to Lender.

SECURITY AGREEMENT FINANCING STATEMENTS The following provisions relating to this Mortgage as a
security agreement are a-part of this Mortgage i

Security Agreement. This instrument shall- cqnstrtute a Security Agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform |Commercral Code as amended from me to time.

antor ‘shall execute financing statements and take whatever .
other action|is requested by Lender to perfec .,ontlnue Lender's security interest in the Personal Property.
In addition to recording this Mortgage in. the real-property records, Lender may, at any time and without further
authonzatron from Grantor, file executed counterparts copies or reproductions of this Mortgage as a financing
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security
interest. Upon deiauit, Grantor shall assemble the Personal Property in a manner and at a place reasonably
convenient to Granwer and Lender and make |t avatlable to Lender within three (3) days after receipt of written
demand from Lender:

Security Interest. Upon request by Lender

Addresses. The mailing adriiesses of 'Grant_ f(debtor) and Lender (secured party) from which information
concerning ,the security interest-granted by thrs'Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated ori e frrst p_ . of this Mortgage.

FURTHER ASSURANCES ATTORNEY-IN- 'Af:T
attorney-rn—fact are a part of this Mortgage: ,_;l,

“The following provisions relating to further assurances and

Further Assurances. At any time, and fro. ] o time, upon request -of Lender, Grantor will make, execute
and deliver! or will cause to be made, execlies i delivered, to Lender or to Lender's designee, and when
requested by Lender,-.cause to be filed, recorded,\ref"*d or rerecorded, as the case may be, at such times and
in such offrces and places as Lender may" deemé_zopropnate any and all such mortgages, deeds of trust,

security deeds security agreements, financi tateineats, continuation statements, instruments of further
assurance, certificates, and other documents-a may,lm ine =ole opinion of Lender, be necessary or desirable
in order to|effectuate, complete, perfect“cont ue,. or preser‘ e- (1) Grantor's obligations under the Credit’
Agreement this Mortgage, and the Related’ Documents and (£; /the liens and security interests created by this
"Mortgage as first and prior liens on the Property, *whether now ownec-ur hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Granter shall reimburse Lender for all costs and
expenses incurred. |n connection with the mat eferred to in this paraciaph.

Attorney-tn-Fact If Grantor fails to do any ofithe things referred to in the preceding paragraph, Lender may do
so for and |n the name of Grantor and at'G ntor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorneysi for the purpose of making, exacuting, delivering, filing,
recording, and doing all other things as may b cessary or desirable, in Lender’s zole ~pinion, to accomplish
the matters referred to in the precedlng para

FULL PERFORMANCE If Grantor pays all th
otherwise performs all the obligations |mposed
to Grantor a surtable satisfaction of this Mortga
on file e\ndencmg Lender’s security interest in t
by applicable Iaw any reasonable termination

REINSTATEMENT OF SECURITY INTEREST.

tedness when due, terminates the crecit iine account, and
ntor under this Mortgage, Lender shall execute and deliver
itable statements of termination of any financing statement
s and the Personal Property. Grantor will pay, if permitted
rmined by Lender from time to time.

,'rs made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Ind d}thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankrupt similar person under any federal or state bankruptcy law
or law for the relref of debtors, (B) by reason 'anytj ¢ gment decree or order of any court or administrative body
having Junsdrctton over Lender or any of Lend roperty, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant luding without limitation Grantor), the Indebtedness shall be
considered unpard for the purpose of enforceme fthrs Mortgage and this Mortgage shall continue to be effective
~ or shall be rern_stated. as the case may be, n drng any cancellation of this Mertgage or of any note or other
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. | . . . L pr
instrument or agreement evidencing the Indebted
recovered to the: same extent as if that amount nevs
bound by any judgment, decree, order, settlemerig

EVENTS OF DEFAULT. Geantor wil be in default ifid

(1) Grantor commits fraud or makes a‘material 'ié;[é'presentation at any time in connection with the Credit
Agreement. Thig can include, for example, a false stal qhgant:aboutGrantor’s income, assets, liabilities, or any other
aspects of Grantor's financial condition. e E

nd the Property will continue to secure the amount repaid or
q’d been originally received by Lender, and Grantor shall be

. T ":",:‘ .
(2) Grantor does not meet the repayment te[ms-gf the Credit Agreement.

. . .ty bR ) ) )
(3). Grantor's action or inaction adversely: ffects the collateral or Lender’s rights in the collateral. This can

include, for 'exafnplf., failure to maintain reqdiréd;—;i_ﬁéhrance, waste or destructive use of the dwelling, failure to pay
taxes, death of all perszns liable on the account, transfer of title or sale of the dwelling, creation of a senicr lien on .
the dwelling witr:mut our permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for
prohibited purp(])ses. ' :

RIGHTS AND ﬂEMEDIES OM PEFAULT. Upon t_t_]_(eﬁé_)ccurrence of an Event of Default and at any time thereafter,
Lender, at Lenqer’s option, mayaxarcise any_}onie{‘g[?’mpre of the following rights and remedies, in addition to any
other rights or rcjemedies provided-Ly law: ey

i

he ght at it option without notice to Grantor to declare the entire
hélﬂgin‘g any prepayment penalty which Grantor would be

Accelerate ]ndebtédness. Lender-shail have
Indebtedne§s immediately due and payanl
required to pay. ;

'(i'ﬁ'é"‘ﬁérsonal Property, Lender shall have all the rights and

ucc Reme{dies. With respect to all or ariy Far:o: )
Commercial Code.

remedies of a secured party under the Unift

Collect Rents. Lénder shall have the right, i.tthj “notice to Grantor, to take possession of the Property and
collect the |Rents, including amounts past due and anraid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. :In furtherance of this right, Lender may require any tenant or other
user of the{Property to make payments.d_f__ rgéﬂrjta:o'r use fees diestly to Lender. 1f the Rents are collected by
Lender, then Grantor irrevocably designatesLender as Grantar's attorney-in-fact to endorse instruments
received in] payment thereof in the name’of, Grantor and to negotiaia the same and collect the proceeds.
Payments Qy tenants or other users to Lé'nd ‘;i_‘rj_"*r'esponse to Lender’s dzmand shall satisfy the obligations for
which the payments are made, whether-br’{hﬁ@jﬁ any proper grounds for ithe demand existed. Lender may
exercise its'rights under this subparagraph eitne‘r-_‘.in person, by agent, or througn a receiver.

. S sehT A . .
Mortgagee|in Possession. Lender shall haveithe right to be placed as mortgagea in possession or to have a
receiver appointed to take possession of alll';f r‘jy,part of the Property, with the powzito protect and preserve
the Property, to operate the Property preceding;foreclosure or sale, and to collect tie Fents from the Property
and apply the proceeds, over and abave the'cost:ofithe receivership, against the Indebtcdress. The mortgagee
in possession or feceiver may serve without;pond if. permitted by law. Lender’s right tore appointment of a

b TN .
receiver shall exist whether or not the appar;ex ‘t’__‘yglug_of the Property exceeds the Indebtedness Ly a substantial
ualify.a person from serving as a receiver.

v
Pt

amount. Employment by Lender shall not disqualif

Judicial Foreclosure. Lender may obtain’

;dé,qr'_ee foreclosing Grantor’s interest in ali or any part of the
Property. L

Deficiency, Judg‘ineht. If permitted by applicable law, Lender may obtain & judgment for any deficiency
remaining in the Indebtedness due to Lender, after application of all amounts received from the exercise of the
rights provided in this section. £

Other Remedies. Lender shall have ‘il; ghts and remedies provided in this Mortgage or the Credit

Agreement or available at law or in equity.’

Sale of the Property. To the extent permitted:by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising itsirights and remedies, Lender shall be free to sell al! or any part of
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I , din
the Propertg together or separately, in qr}e\_sal
public sale on all or any portion of the Prdb@{ty

Notice of Slale. Lender will give Grantdﬁ?rggsﬁne}ble"hotice of the time and place of any public sale of the
Personal Prpperty or of the time after which- any ‘private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. | Tt

Election of [Remedies. All of Lender's rights‘and remedies will be cumulative and may be exercised alone or
together. Ap election by Lender to choose-any;one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perfp‘rm;_gﬁy of Grantor's obligations under this Mortgage, after Grantor’s
failure to do so, that decision by Lender. yg@ll‘ not affect Lender’s right to declare Grantor in default and to

exercise Lender's remedies.

i

Attorneys' Fees; c¥penses. If Lender in_s;ity'tqg,any suit or action to enforce any of the tqr?ns of this Mortgage,
Lender shal! be entitled to recover such sd‘ni-"aisth_e court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal.: Wigher or not any court:action is involved, and to the extent not prohibited by law,all
reasonable expenses Lenae:rincurs that in [.’E;hfde’r_is opinion are necessary at any time for the protection of its
interest or tpe enforcement ¢ its rights shgl{l‘;_l_t;’);ég_q_ﬁjg"a part of the Indebtedness payable on demand and shall
bear interes‘t at the Credit Agreement rate fr)gm:;tvtj'e-'date‘of the expenditure until repaid. Expenses covered by
this paragraph include, without ‘liritation, thow: ]

: g\jeﬂr;-’f'subject to any limits under applicable law, Lender's
attorneys’ fees and Lender's legal exper?;',,ég whether. or not there is a lawsuit, including attorneys’ fees and
expenses fgr bankruptcy proceedings \ihc:sIUdinrg;-:gﬁc_j_r‘tsﬁto modify or vacate any automatic stay or injunction),
appeals, and any ‘anticipated post-judgment;collection services, the cost of searching records, obtaining title
reports (inc!uding :foreclosure reports), surve'{p;s’ ’rg'ports. and appraisal fees and title insurance, 0 the extent
permitted by.applicable faw. Grantor also willp?y any court costs, in addition to all other sums provided by law.

NOTICES. Ang} notice required to be given ;y_'r_i‘d.é" this Mortaage, including without limitation any notice of default
and any notice: of sale shall be given in writing;and shll o2 effective when actually delivered, when actually
received by telefacsimile (unless otherwise réquiredby law), vthon.deposited with a nationally recognized overnight
courier, or, if rﬁlailed, when deposited in theUﬁiiéd!ijtates mail, 25 first class, certified or registered mail postage
prepaid, directqd to the addresses shown near.the beginning of this Mertgage. All copies of notices of foreclosure
from the hqlder| of any lien which has priority overthis Mortgage shall be-sent to Lender's address, as shown near
the beginning of this Mortgage. Any person may-change his or her acdress for notices under this Mortgage by
giving formal w:ritten notice to the other perso'rig'or;plér.‘spns, specifying that the pirpose of the notice is to change the
person’s address. For notice purposes, Grantor-'égir_iggs to keep Lender inforriec at all times of Grantor's current
address. Unless otherwise provided or requireg Y- "c_izqv,.if,_there is more than ¢ne_Grantor, any notice given by
Lender to any Grantor is deemed to be notice given r:all Grantors. It will be Grartor’s responsibility to tell the
others of the notice from Lender. ' ‘

ASSOCIATION| OF UNIT OWNERS. The followih
" ownership law ?r similar law for the establish erntio

glgdﬁé apply if the Real Property has beein submitted to unit
cbri’q'o'miniums or cooperative ownership of (niz Real Property:

t

Power of Attorney. Grantor grants an irre\'/ogablg 'bd‘We'r' of attorney to Lender to vote in Lencel’s discretion on
any matterthat may come before the asso_ci)_ation" of unit owners. Lender will have the right to exercise this
power of attorney only after Grantor's default;:however, Lender may decline to exercise this power as Lender
sees fit. s )

Insurance. The insurance as required above:m
behalf, and the proceeds of such insurance:may be paid to the association of unit owners for the purpose of
repairing or reconstructing the Property. alf.notzso used by the association, such proceeds shall be paid to

Lender. :

Compliance with Regulations of Association::_érantor shall perform all of the obligations imposed on Grantor
by the deglaration submitting the Real F}ro’pgrty-‘ to unit ownership, by the bylaws of the association of unit
owners, or by any rules or regulations there r. {f Grantor's interest in the Real Property is a leasehold

interest and such property has been submitted:ta unit ownership, Grantor shall perform all of the obligations
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imposed on-Grantor by the lease of the Real'l{‘{q_pe‘rty from its owner.
MISCELLANEO}JS PROVISIONS. The following rﬁ'i""'sqéilaneous provisions are a part of this Mortgage:

Amendments. What is written in this M_'d_r_’ttg}igé f"énd in the Related Documents is Grantor's entire agreement
with Lender]conce_rning the matters cové.rbg;,by';:this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and mu_sgl,_be,éigned by whoever will be bound or obligated by the change or
amendment! e T

Caption Heladings. Caption headings in this;\';ﬂbrtgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this.Mortgage.

TN
e 1

Governing Law. This Mortgage will bev".éj' *'e;_,i by and interpreted in accordance with federal law and
the laws of‘the siate of lllinois. This Mortgage:

Choice of \(enuef lithere is a lawsuit, Grantor.a
courts of Cook County, State of lllinois. '
=

: B dom b .
Joint and Several Liab/nd. All obligatiqrj_i ntor:under this Mortgage shall be joint and several, and all
references to Grantor shali mean each ‘andfevery;Grantor. This means that each Grantor signing below is
 responsiblelfor all obligations ir. this Mortgage. - 1.

No Waiver by Lender. Grantor underziands;l'.énder will not give up any of Lender’s rights under this Mortgage
unléss Lender does so in writing. Tne fact that.Lender delays or omits to exercise any right will not mean that
Lender haslgiven up that right. If Lendr'does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to comply witjj:;}rjf;pt\rl_e'r provisions of this Mortgage. Grantor also understands that
if Lender ddes consent to a request, that.doesinrt rnean that Grantor will not have to get Lender’s consent again
if the situatilon happens again. Grantor fy,rft_[]g"‘llj})'aerstands that just because Lender consents to one or more
of Grantor’s requests, that does not mean Lender wili beirequired to consent to any of Grantor's future requests.

. Grantor waives presentment, demand for payment, prutssi, and notice of dishonor.

Severability. If a court finds that any proyisiéﬁ’,,b_ff_t_his Moitodae is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not bie xa%d or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage,"e' a provision ‘of this Mortgage may be found to be invalid or
unenforceable. @ - SR L

r-estate created by *iic Mortgage with any other interest or

Merger. There shall be no merger of the inieté‘s i
€e:benefit of Lender in ary vapacity, without the written consent

estate in the Property at any time held by or for.th
of Lender. o

Successors and ‘Assigns. Subject to any;limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and?iih'ii'[e‘jﬁ‘thé--benefit of the parties, their succissors and assigns. If
ownership pf the Property becomes vested:in-a person other than Grantor, Lender, without notice to Grantor,
may deal Iwith Grantor's successors withreference to this Mortgage and the Indepiedness by way of
forbearance or extension without releasing._fG antor from the obligations of this Mortgage Gr lizbility under the
Indebtedness. | ok

Time is of the Essence. Time is of the essenc in the performance of this Mortgage.

Waive Jury. All parties to this Moﬁﬁi‘a:' ,#;_‘ﬁ'ereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought byLa‘riﬁ,iﬁ.arty against any other party.

| : . . e . -
Waiver of Homestead Exemption. Grantorhereby releases and waives all rights and benefits of the

IR 'l

homestead exemption laws of the State o1l is.as-to all Indebtedness secured by this Mortgage.
- DEFINITIONS.| The fbllowing words shall have ‘

Borrower.| The word "Borrower" means Pet
entities signing the Credit Agreement. ;

'ﬁl[égi:{ing meanings when used in this Mortgage:

er

arson and Nancy Joan K. Larson, and all other persons and

Credit Agreement, The words "Credit é_gréefﬁént'i rﬁ'ean the credit agreement dated April 24, 2001, in the
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original prtr}tclpal amount of $50 000. 00 trom Grantor to Lender, together with all renewals of, extensions of,
modttlcatlons of, refinancings of, consolldatlons of and substitutions for the promissory note or agreement. The
interest rate on the Credit Agreement is a vanable interest rate based upon an index. The index currently is
8.500% periannum If the index increases,. the payments tied to the index, and therefore the total amount
secured hereunder will increase. " Any vanable mterest rate tied to the index shall be calculated as of, and shall
begin on, the commencement date mdlcatedtfor-the applicable payment stream. Notwithstanding the foregoing,
the vanable||nterest rate or rates provided:f hls Mortgage shall be subject to the following maximum rate.
NOTICE: Under no circumstances shall the: mterest rate on this Mortgage be more than the lesser of 8.250%
per annum or the maxrmum rate allowed by ap ica

Envrronmental Laws The words "Envrronmental-'Laws" mean any and all state, federal and local statutes,
regulations and r\rdmances relating to the proteotton .of human health or the environment, including without
limitation the Co*urehenswe Enwronmental Response Compensation, and Liability Act of 1980, as amended,
42 U.S.C. SBCtIO" 201, et seq. ("CERCLA") the'Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99—499 m5ARAM, the Hazardous ‘Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservat on.and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulatlon~‘ ad ‘pted pursuant thiereto

e

It"rmean any of the events of default set forth in this Mortgage in

Event of Detault The words ’ ,ent of De
the events of detault section of this w.ortgag

Existing Indebtedness The words 'Ex'::'ng ndebtedness“ mean the indebtedness described in the EXxisting
Liens prowsmn of this Mortgage. -

Grantor. The word "Grantor" means Peter | aa o€ A and Nancy Joan K. Larson.

Hazardous Substances. The words "Hazardou ,*bubstances" mean materials that, because of their quantity,
concentratlon or physical, chemical or InfECtIOUS‘fﬂ&tl’dct&ftSttCS may cause or pose a present or potential
hazard to human health or the environment:when!iwvipicperly used, treated, stored, disposed of, generated,
manufactured transported or otherwise handle e woids "Hazardous Substances" are used in their very
broadest sense and include without hmttatlon: y d all hazdidous or toxic substances, materials or waste as
defined by or listed under the Environmental:L:aws. &The terni "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by—prodUct anyl fractton tiereof.and asbestos.

Improvements The word “Improvements \m_éan .aII emsttng and future/improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities; additions, replaczmznts and other construction on the
Real Property. ‘ : R

w

Indebtedness The word "Indebtedness" mean’stall principal, interest, and other @mounts, costs and expenses
payable under the Credit Agreement .or;Related Documents, together with aii renewals of, extensions of,
modmcatlons of, consolidations of and substltutlons for the Credit Agreement or Relat.d-Documents and any
amounts expended or advanced by Lender to‘*drscharge Grantor’s obligations or experses incurred by Lender
1o enforce Grantor ] obltgatlons under thts Mortgage together with interest on such amounts as provided in this
Mortgage. -

Lender. The word "Lender” means Banco pular North America, its successors and assigns. The words
"SUCCesSOrs or assugns" mean any person or. company that acquires any interest in the Credit Agreement.

Mortgage. | The word "Mortgage” means '(hIS Mortgage between Grantor and Lender.

Personal Property The words "Personal Property"?, mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Granto and}now or hereafter attached or affixed to the Real Property;
together Wlth all accessions, parts, and. addlttons:to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds, (tncl“ g:without limitation all insurance proceeds and refunds of
premiums) from any sale or other dlsposmon ot Property

Property. The word "Property” means collectlvely the Fteal Property and the Personal Property.

]

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
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this Mortgage.
A Y

Related Doquments. The words "Related-Docliments” mean all promissory notes, credit agreements, loan
agreements,i environmental agreements, g’Jarhrgnes security agreements, mortgages, deeds of trust, security
deeds, 'col!a;teral mortgages, and all other mstruments agreements and documents, whether now or hereafter
existing, executed in connection with the Indebteédniess.

Rents. Thé

future-rents, revenues, income, issues, royalties, profits, and

)

EACH GRANTOR ACKNOWLEDGES HAVING READ:ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
_ GRANTOR AGREES 0 ITS TERMS. RN

NanGy Yoan I'Q .Ifrsor_i,“lﬁ.di\-f-ldua"lly

v

INDIVIDUAL }ACKNOV/1.CDGMENT

R E

STATE OF e i )
‘ ) SS
COUNTY OF )

On this day before me, the undersigned Notary-Public, personally appeared Peter Larzsn and Nancy Joan K.
Larson, married to each other, to me known to be:the individuals described in and who execuied the Mortgage, and

1

acknowledged :that they signed the Mortgagef'ar |’19I; ree and voluntary act and deed, for the(uses and purposes

therein mentioned. -
Given under my hand and official seal this

]

day of ., 20

By """ Residing at

Notary Public in an‘d_,for the State of

My commission expires
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