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DEFINITIONS : ‘ .

Words used in multiple sections-of this document arc a2

fined below and other words are deﬁned in Sections
3, 11.{13, 18,:20 and 21. Certain rules regarding the usage o

] ve of words used in this documcnt are also provided
in Section 16.’ "~

r

(A) "Securlty Instrument" means this document, which is datsd « May 7. 2001 ,
together w1th all Riders to this document. :

(B) "Borrower" is
EDWARD S IRONS:

g ;'&3‘@-}‘3"23

Borrower is the mortgagor under this Secunty Instrument.
(C) "Lender" is CHARTER- ONE BANK, F.S5.B.

Lender is 2 .federally chartered savings bank
organized and existing under the laws of the United States of America
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(P) "Successor in Interest of Borrower" means any party ‘that has taken title to the Property, whether or not
that party has assumed Borrower’s obltgattons under the Note and/or this Security Instrumienit,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: (i) the repayment of the Loan and all renewals, extensions and
modtticanons of the Note; and. (i) the performance of Borrower’s covenants and agreements under this
Securtty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender s successors and assigns, the following clescnbed property located in the
County : . o [Type of Recording Jurisdiction]
of lCook . ' {Nae of Recording Jurisdiction]:

SEE A"'r.‘..‘CHED LEGAL DESCRIPTION

3

Parcel ID Nimber: -04- 27-400- 060 1039 which currently has the address of

2130 RUGEN ROAD UNI‘I‘ B . e _ Istreet)
GLEN‘V’IEW - . iCity], lllinois = 60025" [Zip Code]

{" Property Address")

TOGETHER WITH all the unprovements now or hereafter erected o the property, and all easerents,
appurtenances and fixtures now or hereafter a part of the property. All replucerients and additions shall also
be covered by this Security Instrument Al] of the foregoing is referred to in this Security Instrument as the
"Property

tBORROWER COVENANTS that Borrower is lawfully seised of the estate her:by r:onveyed and has
the rrght to ‘mortgage, grant and convey the Property and that the Property is unencurrbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propcry against all
clalrns and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and nen-uniform
covenants wnh limited vanattons by Jurtsdrctlon to constitute a umforrn securrty tnstrument coverifig real
property. .

UNIFORM COVENANTS Borrower and bender covenant and agree as follows:.

1. Payment of Principal, lnterest, Escrow Itemns, Prepayment Charg&;, and Late 'Charges
Borrower shall pay when due the principal of, and interest on, the debt evtdenced by the Note and any
preprltyment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iteims
pursuant (o:Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

2 t Tnitials: 2

D), suL) wo : Page 3of 13 Form 3014 1/01

10414704

¥4 z}ct

.:3‘?‘- —‘




10414704

UNOFFICIAL COPY

' @,
10/ PT0E w0y §110p afeg 010! (T1)9- @‘

w

19MOII0 *JAAIEM TONS JO 1UIAS 3 U “Sunum W aq Ao Aew Ioatem gons Auy -owm Luw 1€ swalf momsg‘
IIe 10 Aue 103 spung Japua 0} Aed o) moNESIGO §,J9MOIIOG FATEM APUI ISPUYT ‘SWIN] MOINST [k 0 Aue 10;
spung oy Aed 0} UONESIQO 5,I3MOII0G SIAIEM JOPUFT SSS[UN SWIAN] MOISST 10] Spung oup 19pu] Ked [Im[s‘
1amol1og "uondag smy Jopun pred 5q 0) sjunowe jo seanou e 1apua o} ysuiny Apdword qjeys 1amoslog
"W MOIIS UR 3q [[eYS SIUSWSSISSE PUR $33] ‘SANP Yans pue ‘Jomoliog Aq PamoIIsd aq “AUe Jt ‘SIuSwssassy,
pue ‘sadq ‘son( uoperdossy Anunumo)) jeyl amnbor few Iepuy ‘ueo] A jo uus) Ay Suunp awm
Aue Je 10 UONEUIZHO Jy |, "SWaN] MOIOSH, PA[ED SIE SWa)l 5aY], ‘(] UONIAS JO suoisia0id I YImM I0UBPIOIIE
ur sumuusad” soueimsup afeSuol jo wawAed S Jo nay W ISpusy 0) Iamoriog Aq ajqeded sums Aue 10
‘Aue ;1 ‘sumpuord aouernsuy s3eSuopy (p) pue ‘g uondag Japun 19puIT Lq pannbal aowwInsur [ pue Aue o
swnrwa1d (0) ¢Aue 1 ‘fadoig oy vo sjua1 punoid 10 siuswAed ployasea] (q) ‘Aredol] A U0 SOURIQUINGLD
10 USI[:E SE JUIID7SV] ANmodg SIY) Ioao Auzolrd ulene ues yomym SWISN IS0 PUE SIUSUWISSISSE PUE SXE)
(®) :303:9np syunowe joy1awAed 10f ap1aoad o) (,spung, sy) wms e ‘Tmy ur pred ST SlON S [UN ‘ANON em‘

15pun anp s1e SUSWALJ Hpe:Isd AP A U0 Jopus] 03 Aed [[BYS ISMOLIOY SWIA)] MOJIST J0] Spunyg ‘¢
“SJuAIARg J1POLTSG A Jo ‘qunowe ayp sFueyd Jo ‘ayep snp Iy auodisod 10 puaixa Jou [eys 910;\[‘

sy xapun anp [edioutrd 01 $pAIIC SIOSUET[AISTA 10 “sp33d01d souemsu ‘syusuided jo voneordde Auy
S10N 90} 11 p3qLIIS3p St udy pue safreys juawArdazd Aue 03 151 paudc[u
9q [reys swawdedard Lrepmiop -anp sa8nyo ayep Aue o) pandde oq Aew ssaoxd yous ‘spuswied :upoua@
azow 10 3uo jo juswked g oy o) paydee f1 juawded oy 1e SISTXD SSO0XA. AUR L) JUAINS S O ][n;
ut pred aq ued wawAed yoed Jew X9 Ay & pue ‘J sjuied porad  Jo uawledss ay) o) .IQMO.I.IOH\
woJy paaraoar yuswied Aue Ajdde Aeur xopuar] “Ppirelsino st JuswAe] JIpoLIag auo Uey) aow J “a3Ieyd auap
3y pue woswied yusnburap sp o) pardde aq fow wzaracd o “onp a8reyo oy Aue Aed o) junoure Jualag;ns
B Sopnioul orm jusuiied d1ponsq Justbuwiop e Ic) Iamorrog woly judwled B SaAa0al Iopue] JI ‘
"9JON 21 Jo Jauepeq
Tedioutad 3q) 2onpax 0] WA PUE JUAMNNSU] AIINS3S ST Iopurc e ‘n sjunowre 1o Aue 01 puodas ‘sagreqd a9
0} 181y patjdde aq [eys swmote Sururewal Ay “anp SWED3q 11 4ITYM UT I9PIO Y UT JUMUAR MIPOLIS] Yata
0} pardde aq [jeys siuowAed Yang ¢ UON0AG ISPUN NP SJUNOWE (2 al0N M Jopun anp ediounid (q) ION
o Iapun anp isazaur () :Aprond jo 13p10 Surmorioy ap w perpdde aq reys 1epua 4q pardde pue p;ud;n.;w

susuiAed {[e ‘7 UONIDAS STY) UT PaqUIISAP FSIMIAO st 1daoXT *spasdod] as-siaauiied Jo uopeayddy 'z
“Jusumnsu] AUnoag sip Aq paImnoas sjusaaIde pur sjurua.02 3. Jururiopad 10 juswmasuy
ARIND3G ST puE 210N 3Y) I3pun anp sjuowAed SUDYEW WOIj 19MOIIOY IAAN[HI 1,ous Iapuay Isurede Ity
o) UL IO MOU dARY JYSIW Iamoliog UOMM WIED IO J3SJJO ON "3INS0[2910] 0) JoudCaIeipsunu 310N At
1apun gouereq [edrounrd Surpueisino sy o) parrdde aq [m spuny yons ‘1arzea parrdde jou J1 “rwmoliog 0) W)
wmal-10 spury yons Aqdde 1o qreys Jopua ‘owm Jo porrad SQEUOSEII B UMM 0S OP 10U 0D 19M01I0]|
J1 waamo weoy-oyy Sunq o wusmAed soyewr Jomortog uun spuny panddeun yons poy Aeur Injus spmg‘
pariddeun vo jsazennr Aed jou pasu Jopu] udy ‘slep anp pajnpayds s Jo se pandde st jwowrieg MIPOLIAd
e J] pardasae are swawked yons sum oy je sjuswAed yons Adde o1 parediqo 10u st 1spuYT Ing “asmiy alu
m sjuawAed fensed Jo uowded yons asnyar o) sIYSir st 03 do1pnfaad 10 Jopunasay sIYSL AUR JO ISATEM TNOTIM
‘lua1ms weo] A Funiq 0) Justoyynsur jusurded renyed 1o jwawded Aue dooor AW IopUT MUSLIND UBOT mp‘
Sung 0 1uamg;nsm are sjuauiied [ented o juswied oy p1 wwawAed Tented 10 yuswAed Lue wimas few Japu:q
"'GT UOLY3S Ur SUOISIAOIA 010U I YA 20UEPIOIVE W Iapu] Aq pateudisap 3q ABW SB UOHRIO] JSYI0 [INs,
18 10 210N U} U1 PNRUTISAP UONEBIO] A 1B PIAIAI UM JIPUa] AQ PaAladal palleap aie sjuawked ‘
"13]suel], spund Jmoenserg (p) 10 ‘Amus 10 “AJIEjuswmsur!
‘KoudBe yeopay v Aq pansw ore susodsp asoym uonMUSH Ue Uodn umEIp SI ¥2ayd yans Aue papraoid|
“§20UI $,JSISED 10 HI3YD §,IAMSE3N) “YIIYD NULQ “NISYD PAYNIN (3) IopIo Kouow () ‘ysed (e) 119pua Aq)
212312 SE ‘SULI0) FWMO[[O] 33 JO IO JO 3UO UL IPEW 5q JUAWNNSU ANINOSS STY) PUe JJON 3Yy) Japun anp!
swawAed juonbasqns [re Jo Aue jey) anmbar Aew sopuoy ‘predun J5puy 0 poInIaI §1 uSWANSU] ALMOAS
SI 10 0N AN Jopun waAed s JpuT Aq PIAIGI TUAINISUL 110 10 }O2UD AUR JT ‘I3A9mOH ‘£3UALIMND

POTERDU




UNOFFICIAL COPY

shall pay dire"E:tly, when and where payable, the amounts due for any Escrow Items for which pffy:‘neiit of
Funds jhas been- waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payme|m within such time period as Lender may require. Borrower’s ob_li_g'ation to make such pay'nlcnts and
to prm‘ride receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instruxpent, as thé phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems"directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [t¢m,
Lendef,' may exercise its rights.under Section 9 and pay such amount and Borrower shall then be obligated
under |Seclion_~9 to repay fo Lender any such amount. Lerider_may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay tolbenderf all Funds, and in such amounts, that are then required under this-Section 3. - - )

' L:,encler may; at any time; collect and hold Funds in dn amount (a) sufficient to permit Lender to apply
the Fui,nds atthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requircl: ‘under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiznat>s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.
The Funds siial! be held inan institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclﬁding Iepler, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan |B:mk. iznc___ler shall upply the Funds to pay the Escrow Items no later than the time specified under
RESP{\. Lender shall not /rharge Borrower for holding and applying the Funds, annually gnalyzin'g the
escrow account, or verifying fie) Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender toinake such a charge. Unless an agreement is made in writing or Applicable
Law r|eq'uires{imerest to be paid on t'e Finds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Levder can agree in’ writing, however, that interest shall be paid on the
Funds:. Lender shall give to Borrower, without charge, an annual accounting of the Funds as fequired by
RESPA. : : e o
If there is-a surplus of Funds held in escrow;.as defined under RESPA, Lender shall accourit’ to
Borrower for the'excess funds in accordance with 2ESPA. If there is a shortage of Funds held in escrow, as
deﬁne:d under RjES;PA, Lender shall notify Borrowet 2~ required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage it a<cardance with RESPA, tjt_lg__in no more than 12
month'ly payments. If there is'a deficiency of Funds held in escrow, as defined under' RESPA, Lender shall
notify, Borrower as required by RESPA, and Borrower shall pay 12 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montily payments. -

~ Upbn payment in full of all sums secured by this Security Instruimen?; Lender shall promptly refund to
Borrower any Funds held by Lender. ' . . .
4. Charges; Liens. Borrower shall pay all taxes, assessments, ciarzes, fines, and impositions
attributable to the Property which can attain priority over this Security Instruinen;. leasehold payments or
groun'd rents.on the Property, if any, and Commimnity Association Dues, Fees, and Assessments, if any. To the

exteni that these items are Escrow Items, Borrower shali pay them in the manner providid in Section 3.’

Borrower shall promptly discharge any lien which has priority over this Security Tistrament unless
Borrolwer:'(a') agrees in writing to the payment of the obligation secured by the lien in a marige. :_ﬂceptélble to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed faith by, or
dcfen’ds against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent thie
enfortement -of the lien while those proceedings are pending, but only until such proceedings are concliaded;

or (cj secures from. the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Secufity Instriment. If Lender determines that any part of the Propeity is subject to a lien which can attain

priority over this Security Instrument, Lender may give Borrower a notice identifying -the lien. Within 10

(30
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excess,|if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section|2. ‘ ‘ ) '

If|Borrower abaridons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier |has offered to settle a claim, then Lender may negotiate and §ett]e the claim, Tt}e 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwilse, Borrower hereby assigns to Lender (a) Borrower’s rights to any insyrance ‘proceeds in an amount
not to'qxceed the amounts uppaid- under the Note or this Security Instrument, and (b) any othet of Borrower’s
rights {other than the' right to-any refund of unearned premiums paid by Borrower) under all insurance
poligies;, covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under the
Note or this Security Instrument, whether ot not then due. -

6! Occurascy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days'aftzr the execution of this Security Instrument .and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after -the date of occupancy, urless Lender otherwise
agrees]in writing, wiichi consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borigwer’s control. _ : ‘

7. Preservation, Maisiénance and Protection of the Property; Inspections. Borrower shall not
destrdg';, damageor impair the Property, allow the Propérty to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Propel."ty, Borrower shall maintain the Prqi)erty in order to prevent
the Prt':perjcy from deteriorating or decreastag in value due to its condition. Unless it is determined pursuant to
Section 5 that ref}gir ‘or restoration is not economically feasible, Borrower shall promptly repair the Property if
darqag'ed to avoid further deterioration or demage. If insurance or condemnation proceeds are paid in
connection with -damage to, or the taking of, . Property, ‘Borrower shall be respofisible for fepairing or
restpri'ng the Property only if Lender has' released proceads for such purposes. Lender may disburse proceeds
for the repairs and Iestoration in a single paymeat.or in a series of progress payments as the work is
‘gomplieted_. If the insurance or condemnation proceed:_=ce not sufficient to repair or restore the Property,
Borr()\jave'r is not relieved of Borrower’s obligation for the cofiplation of such repair or restoration.

Lender ‘or -its agent. may make reasonable entries upor ind inspections of the Property, If it has
reasonable cause, Lender may inspect the iriterior of the improviments on the Property. Lender shall give
Borrm:,ver notice at the time of or prior to such an interior ingpection spiciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f, dvimg the Loan. application process,
Borrower or'any_ persons or entities acting at the direction of Borrower (0r. ith Borrower’s knowledge or
consent gave materially false; misleading, or inaccurate information or staieménts to Lender (or failed to
provi<|ie Lender with material information) in connection with the Loan. M{itEfig_l resresentations include, but
are not limited to; representations concerning Borrower’s occupancy of the Propersy as Borrower’s principal
residefnce. . - ' - . ) ' '

9. Protection of Lender’s Interest in the Property and Rights Under this Securit; Yastrurient. If
(a) Bc';rrower‘ fails to perform the covenants and agreements containéd in this Security Instrupeot;. (b) there is
a leg:'il proceeding that might significantly affect Lender’s interest in the Pro;ierty and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeirure, for
enfor:cement{ of a lien which may attain priority over this Security Instrument” or to enforce laws or
regul?tion_s), or (c) Borrower has abandoned the Property, then Lender may do angi pay for whatever is
reasonable or appropriate. 10 protect Lender’s interest in the Property and. rights under this Security
Inslrt:lment, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property: Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has jpriority over this Security Illlstrument; (b) appearing in court; and (c) paying reasoriable
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Insurance, to-have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortg%age Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. o

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender: has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lendér may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellarieos Proceeds,
Lendelf shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or.repair is not cconomically feasible or Lender’s security would be lessened, the Miscellaneous
Procee:ds stal) be applied to the sums secured by this Security Instrument, whether ‘or not then due, with
the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2. : oL

In the event Of 1 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to thé sims secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. _ :

In the event of a pritiul taking, destruction, or loss in value ofthe Property in which the fair market
value of the Property immicuiately. before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securzd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unles Borrower and Lender otherwise agree in writing, thé sums secured by this
Security Instrument shall be ‘reduced ‘by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount uf i sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ruar’et value of the Property immediately before the partial taking,
destmf:tion, or loss in value. Any balance shall p< naid to Borrower. - ' o

In the event of a partial taking, destruction, or.'ass in value of the Property in which the fair market
value :of the Property immediately before the parial tiking, destruction, or loss in value is less than the
amount of the sums secured immediately before tie partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the mjyscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums-arc then due. o .

If the Property is abandoned by Borrower, or if, after notic< by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award t¢ esttle a claim for damages, Borfower fails
to respond to Lender within 30 days after the date the notice 1s giveu, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prope:ty of to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ‘¢ ihird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action-in regard to Miscellaneous
Proceeds. ' :

Borrower shall be in default if any action- or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impatczaent of Lender’s interest
in the]Property‘ or rights under this Security Instrument. Borrower can cure such a default ar d, if acceleration

has -occurred, reinstate as provided in Section 19, by causing the action or proceeding to Ve uismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materizl impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaid.or claim.
for damages that are attributable to the impairment of Lender’s interest in the Property are herelyy ussigned

and shall be paid to Lender. L
All Miscellanieous Proceeds that are not applied to restoration or repair of the Property shali be applied

in the}order.provided for in Section 2. )

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument grantéd by Lender
w0 Bofrrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any

i . X i . ' . . . .
Successor in- Interest of Borrower or 10 refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any qu@pd made by the original Borrower or

P !
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_not affect other provisions of this Security Instrument or the Note which can be given effect withotit the
conﬂrctrng provision.

A?S used' in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
1nclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obhganon to take
any actron

17 Borrower’s Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benehcral interests transférred in a bond for deed, contract for deed, installment sales contract or escrow
agreement the intent of which is the transfer of tide by Borrower at a future date to a purchaser

Itl’ all-Or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is

not a rratural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender riay require immediate payment in full of all sums secured by this Security Instrument.
However, this op! jop shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
o If Lender exertises.this option, Lender shall give Borrower. notice of acceleration. The notice shall
provrde a period of noi less than 30 days from the date the notice is given in accordance with Sectiori 15
within|{which Borrower mu<tpay all sums secured by this Security Instrument. If Borrower fails to pay these
sums pnor 10 the expiration o1 this.period, Lender may invoke any remedies permitted by this Security
Instrurnent without further notice ci demand on Borrower.

19 Borrower’s Right to Rewmstite After Acceleration. If Borrower meets certain condmons
Borrower shall have the right to have enforcement of this Securrty Instrument discontinued at any time prior
to the earlicst of: (a) five days before sale of thz Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might 4sccify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment entorcrng this Security Insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had oc‘:curred (b) cures any default of any other coverar.s or agreements; (c) pays all expenses incurred in
enforcrng this Security Instrument, including, but not lipied to, reasonable attorneys’ fees, property
rnspectron and valuation fees, .and other fees incurred for the yripose of protecting Lender’s interest in the
Property and rrghts under this Security Instrument; and (d) takc-such action as Lender may reasonably
requn’e to assure that Lender’s mterest in the Property and rights under this Security Instrument, and
Borrower s oblrgatron to pay the sums secured by this Security Instruizen®, shall continue unchanged unless
as otherwise provided under Applrcable Law. Lender may tequire that Bonowef pay such reinstatement sums
and er'rpenses in one or more of the following forms, as selected by Lender. (23 rcash; (b) money order:-(c)
certrﬂr'ad check, bank check, treasurer’s check or cashier’s check, provrded any such-check is drawn upon an
institution whose deposits are insured by a federal agency, ‘instrumentality or entity; or {4} Electronic Funds

Transfer Upon reinstatement by Borrower, this Securny Instrument and obligations 'secvred hereby shall ?
remam fully effective as if no acceleration had occurred. However ‘this right to reinstate sha¥ rovapply inthe A
case of acceleration under Section 18. <.

20 Sale of Note; Change of Loan Servicer; Notice of Grrevanee The Note or a partial itoeest in the {’f
Note (together with this Security Instrument) can be sold one or more times wrthout Prior notice to Borrower -
A sale might: result in a change in the entity (known as ‘the "Loan Servrcer") that collects Periodic Payments o
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under! the Note, this Security Instrument, and Applrcable Law. There also might be one or more changes of
the Loan Servrcer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which ,payments should be made and any other information RESPA requires in connection with a

, : _ . o ' Initels: ﬁ B —
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agfee as follows: -

s 22, Acceleratlon, Remedies. Lender shall give notice to Borrower prlor to acceleratton followmg
Borrower s breach of any covenant or agreement in this Security Instrument (but not_ pridr to
acceleratron under Section 18 unless Apphcable Law provrdes otherwrse) “The, notlce shall specrfy @y
the default (b) the action requrred to cure the default; (c) a date, not less than 30 days from the date
the notrce is given to Borrower, by which the default must be cured and (d) that failure to ‘cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Securrty Instrument, foreclosure by _]udl(:lal proceedmg and sale of the Property The notice shall
further inform Borrower of the rrght to reinstate after acceleration and the rlght to assert in the
foreclosure proceedmg the non-existence of a default or any other defense of Borrower to acceleration
and forec'isu-e, If the default is not cured on or before the date specified in the notrce, Lender at its
optron‘ may roguire immediate payment in full of all sums secured by this Securlty Instrument wrthout
further demard and may foreclose this Securrty lnstrument by jud:clal proceedlng Lender shall be:
entltled to collect all expenses incurred in pursuing the remedles provrded in thls Sectlon 22 mcludrng,
but not hmlted to, rcasurable attorneys fees and costs of title evrdence

23 Release. Upon neyiaent of all sums ‘secured by. this Security Instrument, I.ender shall release this
Securrty Instrument. Borrower/ shall. pay any recordation costs. Lender may charge Borrower a fee for
releasmg this Securuy Instrument ‘out only if the fee is paid to a third party for services rendered and the
chargmg of the fee is permitted under Apphcable Law.

24. Waiver. of Homestead In accordunc: with Illmors law, the Borrower hcreby releases and waives
all rrghts under and by virtue of the Illmors hom:rtcad exemptlon laws.

25. Placement of Collateral Protection Insm-ancn Unless Borrower prov1des Lender with evrdence
of the |msuranr:e coverage requlred by Borrowcr s agreemert with Lender, Lender may purchase insurance at
Borrower § expense to protect: Lender’s interests in Borro».",r 2 collateral This msurance may, but need not,
protect Borrower’s mtercsts The coverage that Lender purchasu iy not pay any clarm that Borrower makes
or any, claim that 1s made agamst Borrower in connectron wnh the ollateral Borrower may latér cancel any
msurance purchased by Lender, but only after providing Lender wrtr evi 1ence that Borrower Has obtamcd
insurance as - -required by Borrower’s and Lender's agreement. If ierder purchases insurance for the
collate'ral Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, atil the effective date of the
cancellatron or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstandmg balarice or obligation. The costs of the msurance may be more thas the cost of insutance 77

|
Borrower may be able to obtain on its own. . e

¥

lnitials:. ‘/Z‘
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STATE OF ILLINOIS, p COOK County ss:
1, 1 _ On&@&q , a Notary Public in and for said county and
state do hereby certify that : ,

EDWARD S IRONS
Unmarried

personailly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeareld before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver‘umler my hand and official seal, this 7th day of May, 2001
My Commission E4pies: ' i M
: otary Public ~

Notary Public, Si&
My commission Expires O

titials: Q‘ :
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CONDOMINIUM RIDER 0010830875

THIS CONDOMINIUM RIDER is made this Tth ° gayof May. 2001 ,
and is |[incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the “Borrower") 1o

secure Borrowsr’s Note to
CHARYER ONE BANK, F.S.B.

. (the
"Lender"} of the a2 date and covering the Property described in the Security Instrument and located at:

2130 RUGEN ROAY UWIT B, GLENVIEW, IL 60025
[Property Address]
The Property includes a unit/in) together with an undivided interest in the common elements of, a
condominium project known as:.
GLENVIEW GARDENS

{*iaine of Condominium Project]
(the "Condomlmum Project"). If the owiers essociation or other entity which acts for the Condominium
Pro;ect (the "Owners Association”) holds ur'é—to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s fuczest in the Owners Assoc1at10n and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. Iz addition to the Covenants and agreements made in the Security
Instrument Borrower and Lender further covenant and agree as folows:

A Condominium Obligations. Borrower shall perform 4ll-of Borrower’s obligations under the
Condomlmum Project’s Constituent Documents. The "Constituent Doc uments” are the: (i) Declaration or any
other documem which creates the Condominium Project; (iD) by-laws; (#ii) code of regulations; and (iv) other
equwalent documents. Borrower shall promptly pay, when due, all dues anc assessments imposed pursuant (o
the Consutuent Documents.

B Property Insurance. So long as the Owners Association maintains, with a generally accepted
msurance carrier, a "master” or "blanket" policy on the Condominium Project whictiis satisfactory to Lender
and Wthh provides insurance coverage in the amounts (including deductible - levels), for ‘he perlods and
agams‘t loss by fire, hazards included within the term "extended coverage,” and any other nezanis, including,
but nol limited to, , earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

i

MULTISTATE. CONDOMINIUM RIDER -Single Family- Farmie Mae/Freddie Mac UNIFORM INSTRUMENT

I
@DER 0008) Form 3140 1/0? -

VMP MORTGAGE FORMS (800)521-7291
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provisilon in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insuratlxce on the Property; and (i) Borrower’s obligation under Section 5 to maintain property. insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. - .

What Lender requires as a condition of this waiver can change during the term of the loan.

. Borrswer shall give Lender prompt notice of any lapse in required property insurance coverage
provid]ed by th¢ master or blanket policy. _

In the eviént of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss © the Propeity. whether to the unit or to common elements, any proceeds payable to Borrower are
hereb)} assigned and'sial) be paid to Lender for application to the sums secured by the Security Instrument,
whethcj:r or not then due, wii the excess, if any, paid to Borrower. A

€. Public Liability Ar=urance. Borrower shall take such actions as may be reasonable to insure that the
Ownex:’s Association maintains 4 public liability insurance policy. acceptable in form, amount, and extent of
coverage to Lender. '

D. Condemnation. The proceeds of any award or claim for darnages, direct or consequential, payable to
Borrower in connection with any conagirition or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for 7iy)conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shail ~e- applied by Lender to the sums secured by the Security
Instru:ment as provided in Section 11.

F. Lender’s Prior Consent. Borrower shall uat, except afier notice to Lender and with Lender’s prior
writlen consent, either pattition or subdivide the Property.ur consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or tefmigation required by law in the case of substantial
destru:ction by fire or other casualty or in the case of a taking 0¥ condemnation or eminent, domain; (ii) any
amendment to any provision of the Constituent Documents if rae-provision is for the express benefit of
Lender; (iii) ‘termination of professional management and assumpticd of self-management of the Owners
Assoc:iation; or (iv) any action which would have the effect of tendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender. ' ‘

:F. Remedies. If Borrower does not pay condominium dues and assessménts ' when due, then Lender may
pay t|hem. Any amounts disbursed by Lender under this paragraph F shall’ become additional debt of
Borrower secured by -the Security Instrument. Unless Borrower and Lender agree ‘o other terms of payment,
these|amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. -

' Initials: !/2
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BIY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condofnmium.‘Ridpr.

(Seal) ' | : (Seal)

-Borrower . . -Borrower
(Seal) : ' (Seal)

-Borrower  -Borrower

(Leal) (Seal)

-Borrower -Borrower

(Seal) / __ (Seal)

-Borrower _ _ -Borrower

QR O008) : Page 3 of 3 Form 3140 101
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ot 2130 T GLQNQ;FEIE;LAD@@ N somvet oF ear oF -

N _THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOT 1 IN GLENVIEW GARDENS

uix“ .. SUBDIVISION BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 27,

' ' TOWNSHIP|42 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

" THE PLAT THEREOF RECORDED JULY 16, 1987 AS DOCUMENT 87392764; WHICH SURVEY IS5
ATTACHED THERETO TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 95165318
AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

/.THE COMMON ELEMENTS IN COOK COUNTY,. ILLINOIS.

™
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