UNOFFICIAL

R

A 4
When recorded maijl to: 10\’
HOMESIDE LENDING,. 1%, *
8880 FREEDOM CROSSI,-TRAIL
JACKSONVILLE, FL 32.:5%

This instrument was prepared by:
JOHNSON,CASIE

HOMESIDE LENDING, INC.

8880 FREEDOM CROSSING TRAIL
JACKSONVILLE, FL 32256

[Space Above This Line For Recordirg Data]

MORTGAGE

LOAN #: 4851823

DEFINITIONS

COP¥414378

J2GT/ROTT 6B COY Page | of 14

2001-05%-17 13:42:37
Cook County Recorder 47,50

0L R

0010414878

Words used in multiple sections of this document are defined below and other words are de.inedin Sections 3,11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Seciiun 16

(A) “‘Security Instrument’’ means this document, which is dated MAY 10, 2001,

to this document.
(B) “Borrower” is JAMES S MERRITT AND HANNELORE H MERRITT.

together with all Riders

[3-)s-90/010

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is HOMESIDE LENDING, INC.

Lender is a
FLORIDA.
JACKSONVILLE , FL 32256.

CORPORATION
Lender’'s address 1s
Lender is the mortgagee under this Securily Instrument.
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(1) ““Note™ means the promissory note signed by Borrower and dated  MAY 10, 2001. The Noic states
that Borrower owes Lender KEHRXIXX M A XK Ak, R * Kk kXA X kX% &%+ %% *TWHO HUNDRED FIVE THOUSAND AND NG/100
*******"**************************************************DO”EH’S(UAS, 5205’000.00 )

plus tuterest. Borrower has promised to pay this debt in regular Periodic Pavients and 1o pav the debt in fatl not Later than
JUNE 1, 2031.

(E) **Property™" mcans the property that is described below under the heading ~“Transfer of Rights in the Propery ™

{F) **Loan’" mecans the debt evidenced by the Notc, plus interest, anv prepavment charges and late charges duc under the Note, and
all sums duc under thts Security Instrument, plus interest.

{(G) “*Riders’” means all Riders to this Security Instrument that are executed by Borrower. The fotlowing Riders are to be exceuted
by Borrower [check box as applicabie):

[__I Adjustable Rate Rider L__|Condominium Rider [__ISccond Home Rider
[ Balloon Rider [__JPlanned Unit Development Rider L] Other(s) {specify
Lx 114 Family Rider L iBiwcekly Payment Rider

(H) ““Appticable Lav* means all controlling applicable federal, state and local statutes. regulations, ordinances and administrative
rules and orders (that Liave-the effect of law) as well as all applicable final, non-appealable judicial opinions,

(I) ““Community Associziion Dues, Fees, and Assessments®’ means all ducs, fees, assessments and other charges that are imposed
on Borrower or the Properdyby a-condominium association, homeowners association or similar organization,

(J) “*Electronic Funds Transfei’> means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated throvgh an clectronic terminal, (clephonic instrument, computer, or magnetic tape so as to order,
instruct, or authorizc a financial irst tdiion to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transac 1oms, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) **Escrow Items’* means those ilems that a'e described in Section 3.

(L) “‘Miscellancous Proceeds’’ means any compcpsation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages ucytiived in Scction 3) for: (i) damage to, or destruction of, the Property; (ii)
condemnation or other taking of all or any part of the Pi opedy; (i) conveyance in licu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property

(M) ““‘Mortgage Insurance” means insurance protecting Lerder against the nonpayment of, or default on, the Loan.

(N) “*Periodic Payment’’ means the regularly scheduled amourt dhe for (i) princtpal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(0) ““RESPA™ means the Real Estate Settlement Procedures Act (127U8.C. §2601 ct seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from tiing 1 time, or any additional or successor legislation or
regulation that governs the same subject maticr. As used in this Sccurity-Listrument, “*RESPA™ refers to all requirements and
restrictons that arc imposed inregard (o a * ‘federally related mortgage loan™ even(if the Loan does not quahfy asa “*federally related
mortgage loan’” under RESPA.

(P) “‘Successor in Interest of Borrower’’ means any party that has taken title 1o the Prancrs:, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loan, and all renewals, extension’s anc modifications of the Note;
and (if) the performance of Borrower’s covenants and agreements under this Sceurity Instrument and the Mate. For this purposc,

Borrower docs hercby mortgage, grant and convey to Lender and Lender’s successors and assigns. with pow<rof sale, the following
described property located in the COUNTY [Type of Recerding Jurisdiction] of
COOK [Name of Recording Jurisdiction):

SEE ATTACHMENT A.
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which currently has the address of 4329 N KILDARE AVENUE, CHICAGO,
[Street} [Cry)
[Hinois 60641 (“"Property Address’™):
[#1p Codef

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurtenances, and
[ixtures now or hercafter a part of the property. All replacements and additions shall also be coverad by this Sccunty Instrument. All
of the forcgoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfi uily scised of the estate hereby conveved and has the ri ght to mortgage, grant
and convey the Property and that the Propertyis uncncumbered, except forencumbrances of record. Borrower warrants and will defend
gencrally the title to the Property against all claims and demands, subject Lo any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Prircipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and intereston, the debt evidenced by the Note and any prepavment charges and late charges due under the Note,
Borrower shall also pay fuids far Escrow Items pursuant to Section 3. Payinents duc under the Note and this Sccurity Instrument
shall be made in U.S. currency. itrwever, if any check or other instrument received by Lender as pavment under the Note or this
Security Instrument is returned to Lénder unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made inoricor more of the following forms, as sclected by Lender: () cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s cheek, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality; or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when “eceived at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the niid<¢ nrovisions in Section 13, Lender may return any payment or partial payment
if the payment or partial payments are insufficient ic riing the Loan current. Lender may accept any payment or partial payment
isufficient to bring the Loan current, without waiver of aiv «ights hereunder or prejudice to ts rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such-payments at the time such pavments arc accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender nee 1 not pay interest onunapplied funds. Lender may hold such unapplicd
funds until Borrower makes payment to brin & the Loan current. It Eorower does not do so within a reasonable period of time, Lender
shall cither apply such funds or return them to Borrower. If not apphed caslicr, such funds will be applicd (o the outstanding principal
balance under the Note immediately prior 1o foreclosure. No offset or cia/im which Borrower might have now or in the future against
Lender shall relicve Borrower from making payments due under the Notc'ard this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwisc described ir' this Section 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due underthe Note; (b) principal due under the Note; (c)
amounts duc under Section 3. Such pavments shall be applied to each Periodic Payvment'in the order in which it became duc, Any
remaining amounts shall be applied first to late charges, second to any other amounts due vaider this Security Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pavment which includes a sufficient amount 1o pay any
fate charge due, the pavment may be applicd to the delinquent payment and the late charge. If morc thi n one Periodic Pavment is
outstanding, L.ender may apply any payment received from Borrower (o the repavment of the Periodic Fazieents if. and to the extent
that, each payment can be paid in full. To the extent that any excess exists after the payment is applied<oh= full pavment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepavments sha'l be aoplied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Pavments,

3. Fundsfor Escrow Items. Borrower shall pay to Lendcr on the day Periodic Payments are duc under the Note, until the Note
is paid in full, a sum (the **Funds™*) to provide for payment of amounts duc for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold payinents or ground rents on the
Property, if any: (c) premiums for any and all insurance required by Lender under Section 3; and (d) Mort gage Insurance premiums,
il any, or any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance premiums in accordance with the
provisions of Section 10. These items are catled **Escrow Items ~ Al origination or at any time during the terin of the Loan, Lender
may requirc that Community Association Dues, Fees, and Asscssments. if any. be escrowed by Borrower. and such ducs, fees and
assessments shall be an Escrow {tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Fyads for any or all

. Kl \
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Escrow ltems. Lender mav waive Borrower's obligation to pay (o Leader Funds lor any o alb tscrow llems atany ume. Any such
waiver may only be in writing, In the event of such waiver, Borrower shall pay dircetly. when and where payable, the amounts duc
for any Escrow Items for which pavment of Funds has been waived by Lenderand, if Lender requires. shall furnish 1o Lender Teceipls
evidencing such pavment within such time period as Lender may require. Borrower's obiigation to make snch paviments and o provide
receipts shall for all purposes be decimed 10 be acovenant and agreementcontmned i this Security Instrument. as the phrasc *'covenant
and agreement’” is used in Section 9. 17 Borrower is obligated to pav Escrow llems dircctiy, pursuant 1o a waiver, and Borrower [ails
to pay thc amount due for an Escrow ftem, Lender may exercisc its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Scetion 9 1o repay to Lender any such amount, Lender may revoke the waiver as 1o anv or all Escrow Items
atany time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appiy the Funds at the time
specified under RESPA, and (b) not 1o cxceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonabic estimates of cxpenditures of future Escrow ltems or otherwise in
accordance with Applicabie Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity (including
Lender, if Lender is 2&.institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow licins no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually andiyzing the cscrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law perniits f 2nder to make sucha charge. Unless anagreement is made inwritin gor Applicable Law requires interest
to be paid on the Funds, L<ndzrshall not be requircd to pav Borrower anv interest or earmngs on the Funds. Borrower and Lender
can agree in writing, however, that“iniercst shall be patd on the Funds. Lender shall give to Borrower. without charge, an annual
accounting of the Funds as required oy RESPA.

If there is a surplus of Funds heleint cscrow, as defined under RESPA, Lender shall account (0 Borrower for the excess funds
in accordance with RESPA. If there is a jiof tase of Funds held in escrow, as defined under RESPA. Lender shall notify Borrower
as required by RESPA, and Borrower shall pzzy to Lender the amount necessary 1o make up the shortage m accordance with RESPA,
but in no more than 12 monthly payments. if thire it a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Boricwer shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 meitialy pavments,

Upon payment in full of all sums secured by this Securi‘v Instrument. Lender shall promptly refund 1o Borrower any Funds held
by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmnts, charges, fines, and impositions attributable to the Property which
can attain priority over this Sccurity Instrument. leasehold payrsenis or ground rents on the Property. if anv, and Community
Association Ducs, Fees, and Assessments, if any. To the extent that tacse items are Escrow Ttems. Borrower shall pay them in the
manner provided in Section 3.

Borrowershall promptly discharge any lien which has priority over this S<cyrity Instrument unless Borrower: (a) agreesinwriting
to the payment of the obligation secured by the lien in a manner acceptablet5 Lender, but only so long as Borrower is performing
suchagreement; (b)conteststhe lien in good faith by, ordefends againstenforcemen of ticlienin, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings arc rending, but only until such proccedings are
conctuded; or (c) secures from the holder of the lien an agreement satisfactory to Leunder subordinating the licn to this Security
Instrument. If Lender determines that any part of the Property issubject toa lien which can aitaia priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the datc on which that neeice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or r porf ng scrvice used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected o the Property insured
against loss by fire, hazards included within the term ““extended coverage,”” and any other hazards including but not limited to,
carthquakes and floods, for which Lender requires insurance. Thisinsurance shall be maintained in the amounts (iaciuding deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carnicr providing the insurance shall be chosen by Borrower subjeet to Lender's right to disapprove
Borrower’s choice, which night shall not be exercised unreasonably. Lender may require Borrower to pav, in connection with this
Loan, either: (a) a one-time charge for flood zone determinatton, certification and tracking services; or (b} one-time charge for flood
zon¢ determination and certification scrvices and subscquent charges cach time remappings or similar changes occur which
reasonably might affect such deternunation or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determemation resulting from an
objection by Borrower.

IF Borrower fails to mantain any of the coverages described above. Lender may obtain insurance coverage. at Lender’s option
and Borrower’s expense. Lender is under no obl igation to purchase anv particular tvpe or amount of coverage. Therefore, such
coverage shall cover Lender. but might or might not protect Borrower. Borrower’s equity in the Property. or the”dontents of the
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Property, against any risk, hazard or habilits and might provide greater or lesser coverage than was previonsly m effect. Borrower
acknowledges that the cost of the insurance coverage so obtatned might significantly exceed the cost of insurance that Borrower couwld
have obtained. Any amounts disbursed bv I.ender under this Section 3 shatl become additional debt of Borrower secured by this
Sccurity Instrument. These amotnis shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such
interest, upon notice from Lender 10 Borrower requesting pavment.

All insurance policies required by Lender and renewals of suclt policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an addttional loss pavee. Lender
shall have the rightto hold the policies and renewal certificates. I Lender requires, Borrower shall promptly giveto Lender all receipts
of paid premiums and rencwal notices. Il Borrower obtains any form of insurance coverage, not otherwisce required by Lender, for
damage to, or destruction of, the Property, such policy shall includc a standard mortgage clause and shall name Leader as mortgagee
and/or as an additional loss pavec.

in the cvent of loss, Borrower shail give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
.ot made promptly by Borrower. Unless Lender and Borrower othenwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property., if the restoration or repair
is economically feasible and Lender’s security is not lesscned. During such repair and restoration period. Lender shall have the ri ght
to hold such insurancé proceeds until Lender has had an opportunity 1o inspect such Property to ensure the work has been completed
to Lender’s satisfactior, provided that such inspection shall be undertaken promptly. Lender may disburse procecds for the repairs
and restoration in a sizglz-payment or in a series of progress pavments as the work is completed. Unless an agreement is made in
writing or Applicable Law<equires interest 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
tnterest or earnings on sueil p:ozeeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shail he tre sole obligation of Borrower. If the restoration or repair 1s not cconomically fcasible or Lender’s
security would be lessened, the insvsarice proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, il any, paid'«o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender.may file, negotiate and settle any available insurance claim and related matters, If
Borrower does not respond within 30 days to.4 notice from Lender that the insurance carrier has offered o settle a claim, then Lender
may negotiate and scttle the claim. The 30-day jeriad will begin when the notice is given. Incither event, or if Lender acquires the
Property under Section 22 or otherwise, Borrowtr kérsby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Neior this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paic Uv/Rorrower) under all insurance policics covering the Property, insofar as
such rightsare applicable to the coverage of the Property. Leuder may use the insurance proceedseither torepair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use ihe P ‘operty as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least ong
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's coiitzol

7. Preservation, Maintenance and Protection of the Property; Inspictions, Borrower shall not destroy, dama £C OT impair
the Property, allow the Property to deteriorate or commit waste on the Property. Wnether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterioratias or decreasing in value duc to its condition.
Unless it is determined pursuant to Section 3 that repair or restoration is not economicart y ‘easiblc. Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemuati-in.proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or rectoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in A single pavment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not (ufTicient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or reswirzion.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasopahle cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of o1 priorto such an interior
inspection specifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall bein default if, during the Loan application process. Borrower orany persons
or entities acting at the direction of Borrower or with Borrower s knowled georconsent gave matcrially false, misleading, or inaccurate
information or statements (o Lender (or failed to provide Lender with material information) in connection with the Loan. Maierial
representations include, but arc not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (1) Borrower fails to
perform the covenants and agreements contained in this Security Instrument. (b} therc isa legai procceding tha nright significantly
affect Lender’s interest in the Property and/or rights under this Sccurity [nstrument (such as a proceeding i bankrupiey, probate.
for condemnation or forfeiture. for cnforcement of a licn which iy atlain priority over this Security Instrument or to enforce laws
or regulations), or (¢) Borrower has abandoned the Property. then Lender inay do and pay for whatever is reasonable or appropriale
toprotect Lender’s interestin the Property and rights under this Security Instrument, includin g protecting and/or gsgessing the value
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olthe Property, and sceuring and/or repairing the Property. Lender s actions can include, but are not limited to- (@) paving any sums

sccured by alienwhich has priority over this Sccurity Instrument: (b) appearing in court; and (c) paving rcasonable attornevs fees

to protect it interest in the Property and/or rights under this Security [nstrument, ncluding its secured position in a bankruptcy

procceding, Sccuring the Property includes, but is not timited 1o, cntering the Property to make repairs. change tocks, replace or

board up doors and windows, drain water from pipes, climinate building or other code violations or dangerous conditions. and have

utilitics wrned on or off. Although Lender may take action under this Section Y, Lender does not have to do so and is not under

any duty or obligation to do so. It is agreed that Lender incurs no habihty for not taking any or afl actions authorized under this
Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate fi rom the date of disbursement and shall be pavable, with such intcrest,
uporn notice from Lender 1o Borrower requesting pavment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title 1o the Property, the leasehold and the fee title shall not merge unless Eender agrees 1o the merger in wriling,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceascs to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designatcd payments toward the premiums for Mor( gage Insurance, Borrower shall pay the premiums required Lo obtain
coverage substantiallyeosivalent (o the Mortgage Insurance previously in effect, at a cost substantially cquivalent to the cost to
Borrower of the Mortgage irzurance previously in effect, from an alternate mortgage insurer sclected by Lender. 1f substantiaily
cquivalent Mortgage Inspranse coverage is not available, Borrower shall continue to pay to Lender the amount of the scparately
designated payments that were dus-when the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately n2:iin full, and Lender shall nof be required to pay Borrower any intercst or carnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the pertod
that Lender requires) provided by an nsurer sclected by Lender a gain becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loanand Borrower was required to make sepaiatoiy designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgagc fiisyrance ineffect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicuble Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that pucchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgaze Tasurance.

Mortgage insurers evaluate their total risk on all such insurance in f Jre: from time to time, and may enter into agreements with
other parties that share or modify their risk. or reducc losses. These greemens are on terms and conditions that are satisfactory to
the mortgage insurer and the other party {or parties) to these agreements. ThesLagreements may require the mortgage insurcr to make
payments using any source of funds that the mortgage insurer maty have available (which may include funds obtained from Mortgage
Insurance premiums).

Asaresultof thesc agrecments, Lender, any purchaser of the Note, another insurer, any r=in surer, any other entity, or any affiliate
of any of the foregoing, may receive {directly or indirectly) amounts that derive from (r »right be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mor.ga goinsurer’s risk, or reducing losscs.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for 4 share of the premiums paid
to the insurer, the arrangement is often termed “‘captive reinsurance.”’ Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Wiearage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgaze Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has- if any - with respect to the Mortgagensurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender,

If the Property is damaged, such Miscellaneous Procceds shall be applied 1o resioration or repair of the Property, if (he
restorationor repair is economicatly [casible and Lender s scouri tvis not lessened. During such repairand restoration period. Lender
shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed (o Lender’s satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a scries of progress payments as the work is complgied. Unless an
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agreement 1s made in writtng or Applicable Law requires interesi 1o be paid on such Miscellancous Proceeds. Lender shall not be
required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the restoration or rcpair is not economically
feasible or Lender’s sceunity wonld be lessened, the Miscellancons Praceeds shall be applicd to the snms secured by this Security
tustrument, whether or not then due, with the excess, if anv. paid (o Borrower. Such Misccllancous Proceeds shall be applicd in
the order provided for in Section 2.

Inthe event of a total taking, destruction, or oss in valuc of the Property, the Misceltancous Proceeds shall be applicdto the sums
secured by this Security Instrument, whether or not then due, with the excess, il any. paid 1o Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediatcly before the partial taking, destruction, or loss in valug is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, orloss in value, unless Borrower and Lender otherwisc agrec
1n writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd
by the follewing fraction: (a) the total amount of the sums sccured immedia tely before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value, Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vatue of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums sccured immediately before
the partial taking, esiraction, or loss in value, unless Borrower and Lender otherwise agrec in writing, the Miscellaneous Proceeds
shall be applied to the/sums secured by this Security Instrument whether or not the sums are then duc.

if the Property is abanaraed by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to makegraward to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lenderas <uthorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the
Property or to the sums secured by this'Security Instrument, whether or not then due. “Opposing Party’” means the third party that
owces Borrower Miscellaneous Procecds or the party against whom Borrower has a right of action in regard 1o Miscellancous
Proceeds.

Borrower shall be in default if any acticd or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
[nstrument. Borrower can cure such a default and: i7asceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling thai i Lender s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's intesast in the Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a *¥aiver. Extension of the time for payment or modification of
amortization of the sums sccured by this Security Instrument granted by Lcoder to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in Interest »f Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refusc (o extesad time for payment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of any demand made by he original Borrower or any Successors in Inferest
of Borrower, Any forbearance by Lender in excrcising any right or remedy including without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amo tis less than (he amount then due, shall not
be a watver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrowcr covenants and a grees that Borrower's
obligations and hiability shall be joint and several. However, anv Borrower who co-signs this Security Instrument but does not exceute
the Note (a **co-signer’): {a) is co-signing this Security Instrument only to mortgage, grant and conve! (he co-signer’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the suris secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or rmiake any accommodations
with regard to the terms of this Security Instrument or the Note without the CO-$1gner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s gnlizations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bencefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Sccurity Instrument unless Lender
agrees to such release in writing. The covenants and agreements ol this Security Instrument shalt bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with Borrower's default, for the
purposc of protecting Lender’s interest in the Property and rights under this Security Instrument. including, but not limited to.
attorneys’ fecs, property inspection and valuation fees. [n regard to any other fees, the absence of express authority 1n this Security
Tnstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee: Lender mav nol
charge fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges. and that law is [inally interpreted so that the interest or other
loan charges collected or 1o be collected in connection with e Loan exceed the permitted limits. then: () any such loan charge shall

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:
Form 3014 101 Page 7 of 10

. A_/ﬂ_UJJF,I)L




: UNOFFICIAL COBYE 5 e oot u

be reduced by the amount niccessary to reduce the charge 1o the permitied limmi, and (b) anv sums abready collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender mavy choose to make this refund by reducing the principal owed
under the Note or by making » direet pavment to Borrower. Ifa refund reduces principal, the reduction will be freated as a partial
prepayment withoul aty prepavment charge (whether or not a prepavient charge is provided for under the Note). Borrower's
acceptance ol any such refund made by direct pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Sccurity Instrument shall be decaed to have been given {0 Borrower when mailed by first class
mail or when actually delivercd to Borrower’s notice address if sent by other means. Notice (0 any onc Borrower shall constitule
notice to all Borrowers unless Applicable Law expressly requires otherwisc. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promply notify Lender of Borrower's
change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only rcport a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
al any one ime. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail lo Lender’s address stated
herein untess Lender has designated another address by notice to Borrower, Any notice in connection with this Security [nstrument
shall not be deemed 1= kave been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under-Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; 5zverability; Rules of Construction. This Sccurity Instrument shall be governed by federal law and the
law of the jurisdiction in whiciihe Property is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitaiiops-of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affcct other
provisions of this Security Instrument or the Nate which can be given effect without the conflicting provision.

As used in this Security [nstrument: (a)words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the {ingular shall mean and include the plural and vice versa: and {c) the word **may™’
gives sole discretion without any obligation to take anv action.

17. Borrower’s Copy. Borrower shall be giver oiie,copy of the Note and of this Security Instriment.

18. Transfer of the Property or a Beneficial Inicr-st in Borrower. As used in this Section 18, *“Interest in the Property™”
means any legal or beneficial intcrest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escriw agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchascr.

Ifall or any part of the Property or any Interest in the Property 15'se!d or transferred (or if Borrower is not a natural person and
abeneficialinterestin Borrower is sold or transferred) without Lender s priorwritten consent, Lender may requir¢ immediate payment
tn fuil of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleritior. The notice shall provide a period of not lcss
than 30 days from the date the notice is given in accordance with Section 15 withii »hich Borrower must pay all sums securcd by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this neriod. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain co aditzons, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (2) five days before sale of the
Property pursuant to Section 22 of this Sccurity Instrument; (b) such other period as Appliceole Law might specify for the
termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Insivapicet. These conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred 1r eninrcing this Security
Instrument, including, but not limited to, reasonable attorneys® fees, property inspection and valuation fees, ar'dcther fecs incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender s intcrest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatcment sums and expenscs in one or more of the followin g
forms, as selected by Lender: (a) cash; (b) moneyorder; (c) certified check, bank check, treasurer™s check or cashier’scheck, provided
any such check is drawn upon an institution whosc deposits arc insured by a federal agency., instrumentality or cntity, or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligations secured hereby shall remain
fully effecuive as tf no acccleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial intcrest in the Note (together with this
Secunty Instrament) can be sold one or more times without prior notice 1o Borrower. A salc might result m a changd in the entity
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(knownas the *“Loan Servicer ) that collects Periodic Paviments due under the Note and this Securny Instrument and performs other
mortgage loan servicing obligations under the Notc, this Security Instrument. and Applicable Law. There also might be one or more
changes of the Loan Servicer nnrelated to a sale of the Note. I there i< a change of the Loan Servicer. Borrower will be pivenwritten
notice of the change which will state the name and address of the new Loan Servicer, the address 1o which pavments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. 1 the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Scrvicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as citiicr an individual litigant or the
member of a class) that arises (rom the other party’s actions pursuant 1o this Sccurity Instrument or that alleges that the other party
has breached any proviston of. or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and alforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time period
which must elapsc belore certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph,
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the nolice of acceleration given to
Borrower pursuant to 5ection 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action provisions of this Section
20,

21. Hazardous Sabsances. As used in this Section 21: (a) **Hazardous Substances’ are those substances defined as toxic or
hazardous substances, poihuiaiits, or wastes by Environmental Lawand the following substances: gasoline. kerosene, other flammable
or toxic petroleum products;14vic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive matcerials; (b) “Envirgrnmental Law’” means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safcty or environmein(ul protection; (c) *Environmental Cleanup’” includes any response action, remedial action,
or removal action, as defined in Environmental Law; and (d) an “*Environmental Condition”” means a condition that can cause,
contribute to, or othcrwise trigger an Enviroamental Cleanup.

Borrower shall not cause or permit the riesence, use, disposal, stora ge, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Froperty. Borrower shall not do, nor allow anyonc clse to do, anything affecting the
Property (a) that is in violation of any Environmeitai L.aw, (b) which creates an Environmental Condition, or {¢) which, due to the
presence, use, or releasc of a Hazardous Substance, cicotes a condition that adversely affects the valuc of the Property. The preceding
two sentences shall not apply to the presence, vse, or sisizve on the Property of small quantitics of Hazardous Substances that are
generally recognized to be appropriate to normal residentiz | uses-and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) aay ‘nvestigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condiion, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (Cvar y condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Dorrower learns, or is notificd by any governmental or
regulatory authority. or any private party, that any removal or other remediation of an) Hazardous Substance affecting the Property
1s necessary, Borrower shall promptly take all necessary remediat actions in accordarce with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Clcanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiar fol lowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure tho'dzianlt; (¢) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; aril Z0) that failure to cure
the default on or hefore the date specified in the notice may result in acceleration of the sums scqured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Baivower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall e entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

23. Releasc. Upon pavment of all sums secured by this Security [nstrument, Lender shall release this Secority Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tus Sceurity Instrument, but only if the
fee 1s paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [linois law. the Borrower hercby releases and waives all rights under and by
virtue of the [llinots homestead exemption laws.
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23. Placementof Collateral Protection Insurance. Uniess Borrower provides Lender with evidence ol the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower s expense 1o protect Lender’s interests
in Borrower’s collateral "T'his isnrance mav, but necd not, protect Borrower’s interests. The coverage that Lender purchases mav
not pay any claim that Borrower makes or any claim that is madc agminst Borrower in connection witlh the collatcral. Borrower may
later cancel any insurance purchased by Lender, butonly afier providing Lender with evidence that Borrower has obtained insurance
as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral. Borrower wili be responsiblc
for the costs of that insurance. including interest and any other charges Lender mav impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own.

BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it.

Witnesses: y )l —
(aues ) e ann (Seal)

JBMES & MERRITT e

Mw{//‘f/ iﬂ/’w/% (Seal)

HANNELORE H MERRITT C

State of ILLINOIS .
County of: C&T{_

4./
The foregoing instrument was acknowladged before me this ) //0/0 { (date)
i l

by

~JPMES & PERLTT A HANNELAE H. HERETT

YR

(Signat';? of Person Taking Acknowledgement)

(name of person acknowledged).

NoTHE Fullec (Title or Rank)

W g . |
"OFF) (TT';-“\QE’WS EAL™ /- ASerial Number, if any)
9AMES F SULLIVAN

NQIARY PUBLIC, 5TaTE QF ILUNGIS
MY COMMISSICH EXPIRES 8/6/2002
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LOAN #: 4851823

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 10TH day of may, 2001, and
is incorped aied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security I2eed (the **Security Instrument’”) of the same date given by the undersigned (the
“Borrower’’j to secure Borrower’s Note to HOMESIDE LENDING, INC.

(the “*Lender’’)
of the same date and'covering the Property described in the Security Instrument and located at:
4329 N KILDARE AVENL, CHICAGO, IL 60641,

1-4 FAMILY COVENAN'S. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lénder further covenant and agree as follows:

A. ADDITIONAL PROPERTY S/RJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Secdrity Instrument, the following items now or hereafter
attached to the Property to the extent they arefixiures are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in. on, or used, or
intended to be used in connection with the Property; cluding, but not limited to, those for the
purposes of supplying or distributing heating, cooling; eiectricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and acezss control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, ref 1gerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screers, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached ‘uer soverings, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing togetfier with the Property
described in the Security Instrument (or the leasehold estate if the Secunity Zustrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as #ae ‘Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali no: seek, agree
to ormake a change in the use of the Property or its zoning classification, unless Lender has agreed
in writing to the change. Borrower shall comply with all laws, ordinances, reguleticns and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any hien inferior to the Security Instrument to be perfected against the Property without Lender’s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section §.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19

Initials:
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F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request afier default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing izases and to execute new leases, in Lender’s sole discretion. Asused in this paragraph
G, the word “lease’ shall mean “‘sublease’ if the Security Instrument is on a leasehold.

H. ASSIGIIMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION: Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (' Rents’’) of the Property, regardless of to whom the Rents of the Property
are payable. Borrower aathorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower
shall receive the Rents until 1) Lender has given Borrower notice of default pursuant to Section
22 of the Security Instrument «nd (i) Lender has given notice to the tenant(s) that the Rents are
to be paid to Lender or Lende’s agent. This assignment of Rents constitutes an absolute
assignment and not an assignment ot additional security only.

If Lender gives notice of default to 3orrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of'i.cnder only, to be applied to the sums secured by the
Security Instrument; (ii) Lender shall be entidied to collect and receive all of the Rents of the
Property, (iif) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s writtcr'demand to the tenant: (iv) unless applicable
law provides otherwise, all Rents collected by Lendei o7 Lender’s agents shall be applied first to
the costs of taking control of and managing the Property.and collecting the Rents, including, but
not limited to, attorney’s fees, receiver’s fees, premizis on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and otl er charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender Tsénder’s agents or any judicially
appointed receiver shall be liable to account for only those Rents actually recetved; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and anage the Property and
collect the Rents and profits derived from the Property without any showirigas to the inadequacy
of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender forsuch purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrurignt pursuant
to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or ajudicially appointed receiver, may do so at afiy time when
adefault occurs. Any application of Rents shall not cure or waive any default orinvalt
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LOAN #: 4851823
right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this 1-4 Family Rider. Z w—%
@W, J {c (Seal)

JAMES S MERRITT

/fﬁw %W/;// (Seal)

HANNELORE H MERRITT

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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-Consideration: 76 .00
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Legal Descripticn:

Land raferred to ir tiis commitment i described ac al| that cer
Situated in the County of COOK ang state of L and being described in a deed
dated Jan-21-139gg° and recorded Jan-22-19g8g, among the land records cf the
County and sta‘e set forth above. and referenced as follows: Document Numher
88033379,

tain Property

i
v

S The followjig described real estate situated

State of ji)linois. to wit: Lot 13 in Block 3 in lrving Park a Subdivision in
the Soutlesst /4 of Section t5 and the North 1/2 or the Northeast /4 of

Sectior 22, Township 40 North,. Range 13, East of the Thirg Principal

Merifdiany in Cook County. Illinoisg, Tax 1.D0. # 13-15-401-010-0000

in the County of 'Cook in the




