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PLEASE RECORD DOCUMENT
&
I HEREBY CFRTIFY THAT THE ATTACHED DOCUMENT IS A TRUE AND CORRECT COPY OF

THE ORIGINAL
@®) Chicago Title Insurance Company

[, THE UNDERSIGNED, A NOTARY IN AND FORTHE COUNTY OF COOQK, STATE OF ILLINOIS,
DO HEREBY CERTIFY THAT KEITH C. PISCITELLO, PERSONALLY KNOWN TO ME TO BE THE
SAME PERSON WHOSE NAME IS SUBSCRIBED 7O, THE FOREGOING INSTRUMENT,
APPEARED BEFORE ME THIS DAY IN PERSON, AND ACKNOWLEDGED THAT HE SIGNED
THE SAID INSTRUMENT AS HIS FREE AND VOLUNTARY ACT, FOR THE USE AND PURPOSES

THEREIN SET FORTH.

1]
It [ 4 ﬁ'e
GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS ‘ \J’ DAY OF k} , 2{)0'.

|

%ﬂmlw T

NOT XY PUBLIC

OFFICIAL SEAL
JEANNE MARIE MCNEILL

NOTARY PUBLIC, §
- STATE OF iy
My CoMmIssION EXP!H{S:O?H?/%?

BOX 333-CTI
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Cums L AINOFEICIATCOIRY.. . b
1 TO: Dwner of Recorh L 1 Hovemper 15, 2000 REaLTOR®

7 1AL ?@—«) ;}q;l; - E) e [ of ]
1/We otfer 0 purchnse e properly known as' 27 Q4 %‘11 4706 W) Touhr, Chicaga, JL WTTY & deeded sarking
Agdecat}

(Caay} Bune} an

idooz

(=]

iy o f 4 ,.
3 Lotapproximately . 22T _Survey feet, together with improvements thereon, spaeed
4  FIXTURES AND PERSONAL PROPERTY. Saller agrees to trunsfer 1o Purchaser by.a Bill of Sale, all kenting. elecrrical, ond plumbing systems vogeshes
s with the following: {check nr enumerate applicable items) Y ' i ' plumPng fystems Ok
6 TV Antennn Washer - —Cenual pir conditioner ___Bilectronic gurage door(x)
b ___Reflrigeraior — Dryer e Window uir conditioner with remote units(s)
8 Oven/Runge ——Sump purap " Electoniie air filter ___Fireplace screcm ond squipment
9 _—_Microwave _Waler softencr (it not rental) ——Cenmal humiuifiar _.. Pircplace gus lag
0  e—=Dishwasher Wall 10 wall ';ﬁ il nmy Celilng fan ___Fircwood
1t ——Gardage disposal Built-in or all &d shelvin, ___Outduor Shad — Exiyting storms & acreens
12— Trnsh compaciar - Smoke apd carbon monoxida detectors Adl planded vegelalion Ausched book cases and cabinets
13 —_Window shades. nttchoed shuters, druperjes & curiaing., hardware & other window Ureatbents Radintor covers
14 ——.Sceurily systens {if not leased)
IS Other ilems included: 1 gv¥ : R rures currently nn thes pramniseg (othar than
16 lems excluded: o = . TenAnt—0vNRG
17 1. Purchuse Pricc $_ y AU, ;) Lt ’l\(‘,‘f’ 4 - ~ e
- IR '1_) Lnitial garnesc moncy § 1, 000 00 . in the form of _f qonal ~heolk o3 S10.000.0 shall be hcl‘d:%;r‘t“r&s)
1o Pran—P=i Grarn {Escrowse,)lo be increascd to 18% ofplrchasc price within 0 Tuainess. duys ufier acgeptancy
20 Tereof” Said intial carncst moncy shnll be returned and thit contract shall be void if ‘not accepted by Scller on or before A w17 NG ] 4 A8 48]
2! 19’,,_,_______, If the carnesl monsy is in excess of Five Thousund Dollars (35, 00),  the eurnest money shsll be epositcd by
22 _ % — al T . — A3 ceCTOWee, [or the benefit of the parties hiereto in an interest bouring £3CEQ% nccount
23 ip compBunce with the 18wz Of the State of Lllinois with inlerest payable 1o Purchaser ot closing. Purchaser and Sclivr tholl cxecule all documents tlecerrary to

24 cstablish wny such cacrow account and Purchauser shali assume all uccount service fecs. it uny. An originol of this contrnct shall he held by Listing Broker,

25 3. The balance of the purchose price shall be paid at the closing, plus or minus oralions, follows (STRIKE THROQOUGH [NATPLI E

%? SUBPAR;GC;}:MA_PCI:’SQ: ” ¥ % P pri , ®5 { KE IN CABL
y {1 ~CLalyir | chook-ar-Cortifiod-Gheol y bérrartd O -1 £. a 1- -ay r o ; e o

28 Eb}q\ssumph‘-‘ ok Snisumg Morprge(Soe-Rierdrf-appiosblc). ##Gee attacied Wider for financing terms ™%
£ L it iyt : P Py h b {dererr—n ?

30 commiment for u iixed r""emnr\guge_, or an ndjusinble rate mongn?e permincd o be mnde b§ U5 or [linols sovings and lonn associalions of boanks, for

31 B e e o the interest Tite (of initind interest ratc if a0 ndjusinble ratz mortgage) not o exceed % per annum, amortized

32 over o ysad(p ble mponibly. loan fee not (o exceed . 4, plus oppraisal und eredit repont fee, il any. If suid mortgoge

313 has o balloon payment, it <hr's Yo due 7o Soomecdba yeors: Purchaser shall pay for privule morngoage insurines if required by

3 n
34 iending institunion. If Purchuse: do s not oblain such colfmRant, Purchaser shall notify Sclier in writing by the aloressid date. 11 Seller iz not 50 notified, it
35 shull be conclusively presumsd thec Purchayer has sccured such comumy ac.xi]l purchuse said propeity without mortgapge I‘innminﬁ‘. 1f Seller ia so nolilied

36  Seller may. within an equal numb = of additionnl days, aecure i MOMEage comumy chiger upon the same termus. und shall have the opton of
37 cxtending the cloxing date up to the so.ar nurnber of days. Said commitment may be given by Selie! M@g_r%urchucr shall fumish all requested crediy
3R information, sign customary documep’s re'iling to the application und securing of such commitment, and pay anc-applicaion fee as directed by Seller. If
36 Purchuscr nolilies Ssller as above providra, nnd neilar Purchaser nor Seller securos such commitment A% 8bove provided, this ch void

40  and ull carnest money shall be returned < Prchaser and Sel
JL LA > PP T, - P

T ler shall not be liable for any sales commission. —
MzA .MH.'M ra Ornrin 3 e Y

1
i e —

-tt A ity ot-S-rrnereTy T ow Troatre

42 aw... (d) Purchase Mancy Note and Trust Decd or Inatallnent Agresment for Deud. F?.\Tnmnw shnlldpny $ (which sum
43 inciudesTarpessanagey) und the balance by (ST'UIKE THROUGH ONE): (Purchaser Money Note an Trust Decd) (Instaliment Agreement for Deed) in the
44 amountof § e v ith/uni rest at the rate of or annum W be amortized over

45  years, poyable monthly. (e final pnym?n'fi?c——_—., 13 with unlimiled prepayment privilege without peaslry. Payments into
4§  =scrow for ixes and insurance shall also be made inonth TEs caninal agrec on the form of said instruinent, Chicugo Title & Trust Company Now
47  and Trust Deed No, 7 ghall be used ar the Geonge B, Col¢ (nztu'lment Agres JAﬁu‘ll.bc used, whichcver may be applicablc. 1] Seller requeets 2 credit
48 report, Purchaser shail deliver smme o Seller Within four days of such reguest, and. Selicr Wray-reaccl ghis agrecment within thiee days after receiving vuad
45 wwehiepar-if-Gollorbol wmid-credit-reporn-iy Nl - —— e

50 4. Atclosing. Seller shall execule and deliver lo Purchaser. for o use (o be exccuted wnd delivered Lo Purchascr, a recordable Warranty Daed with release-of
51 homesiead rights {or ather nppl'ﬂim'n!: deed if T 15 in rust o2’ w extute), of Articles of:Agreement for such u doed if that portion of subpurugraph Md) is
52  upplicable, sabject only W the following, if any. covenunts. cond tior 5. ~ad reatrictions o pscord; public and utility easernental existing \enacs and wnancics;
L H PR 20 e 2ol 1

531 special Linxes v

L Ca P ) SR ] R dd-ep 3 te; general real estate
54  toaxes for the your Mi=_ 20173 dnd subsequent yeuss nnd the moTtpu e or truat decd set forth:in.parapraph 3 and/or Rider 7. Seller reproscnts that the 19
55 geners] real csiie Inxed are eneral real eatite Laxes th 11 be prarnted ot - o% the mosl recent ascertainable ax bill i clefing.

55;6917“’

56 5, Scller represents and  wartigLe atf? existing leascs, if ony, ar. to be assigned to Purchaser ut cloging, none of which ¢xpirc later than
57 . . 19 and suid existng leases | 1Ave Lo option: fo renew, cancel or purchoac: (0} the present monthly gross rental
58 jomeiss___ EXCam arkpched Ridear. aan 3 :

59 6, Closing or MI“\;J)H'OU( shall be on or belove _ PAAR, 1 9= except a8 provided in paragraph 3(c) above), pravided Utle has
%0 been shown to be good or i accepted by Purchaser. i the office of Purchased's smtagee Orat T4l o Camnany .

61 7. Sellcr agrees Lo surrender possession of gaid premises on of betors _Sps A lrachs B . provided 1hif saje has been ciosed. .

62 (u) Bse 2nd Occupancy. At cloaing. Seller shall pay 1o Purchager e !ii ﬁper day for uze ond occupancy comumencing the [irst day
63 afier cloging up io and iacluding the dote posscssion is Lo be surrendered or oﬁ ?m’onﬂfrﬁﬁﬁ. v sver peried is shorter. Purchoser shall refund any poyment
64 made for use and occupuncy bayond the date jon iy surrendered o .

G5 (b) Possession Becrow, XI closing, Scller shall deposit with cacrowes Jatignated 1) pv agroph 2 pbove i fum cqual © 2% of the purchase price {0

56 guaranfed posscasion on o hefore the date sct forth nbove, which sum thall be held from e s+t proceads of the sale on cacrowes form ot reccipt. If Seller

67 does not surrender posscasion as above, Scller shull pay to Purchager in uddilion 10 the abi o use ond nccupuncdy. the rum of 10% of suid NORREESION CRCTOW

68 per duy up 1o and including day poascssion it surrendered 10 Purchaser plus any unpoid uge and occur ancy (o the dale pOSICIFIon iy sucrendered, sald amount(s)

25 15 be Baid ouc of excrow atid e bulance, if any, Lo he tomed over to Seller and ucceptance of puy nems sy Purchager ahall nos Jimit Purchaser’s other legal

90 remcdica, Seller apd Puithnser hereby scknowledge that escrowee will not distribute the poascssion Cscrow without the joint writien direclion of the Sellcr and

71 Purchaser or their authorized ageat. [f either Seller or Buyer abjects to the disposition of the posscssion ricraw then the pastica herdlo agrec that the escrowee

72 muy deposit the pussession cscrow with the Cierk of the Circuit Court by the filing of an action’in the naibr s 2f an Lnterplender. The paftica pgree Wl cscrowes

73 may be reimburscd from the possession escrow for all costs, including reusonable attorney’s-loox, related o W Jiling of Lhe Iaterpleader and do hereby vgree

23 (o indemnify and hold cscrawee harmiess from any and oll claims und demands, including the payment of rce” annt & attorney's foes, codts bnd LXpenics.

75  B. PURCHASHR ACKNOWLEDGES RECEIPT OF SELLER’S RESIDENTIAL REAL PROPERTY DISCLOL"""E REPORT. IF APPLICAD LE,

16 9 THIS CONTRACT 1§ SUBJECT TO THE PROVISIONS APPEARING ON THE REVERSE SIDE AND (HE FOLLOWING RIDERS ATTACHED

77 MERETO AND MADE A PART HEREOF g . . N/A

76 1D, DUAL AGENCY CONFIRMATION OF CONSENT: The undersigned confimm that tiey hinve previousty conseile i e _ .

79 T m(Licenur.) acting uy o Dual Agag‘t: in providing brokeruge serviceron Hieir behnil and specilicully

&0  Consent o Liccnsce uclng a8 2 Duui Agentin regurd 1o the transaction ¥ arred to in this document. . ey -
FOOMMARCT AL REAL. DOTATE SALESD

1 - - N aymep s — . vy g T - “
8 SaTTet(s) infal< Porchmsery e CONTRACT RIDER ATTACHED HERTTO AND Jelil A TART HERRKOTW
g2 11.The Real Estate Brokees nomed below shull be compenaated in accordance with their agreements with their clients and/or any ffe of compensation made
83 by be Listing Broker i a multple lising sesvice in which the Listing and Cooperating Broker both participate.
g4  12.1 is agreed by and between the parties herelo that their respective afomeys may make modifications to the Coatract other than at«s price, brokor's
$5  compensallon and dates, mutuslly ncceplable to the purties. IF within iy " duyx ofter acceplance of the Contruct, it becomes,s ¢y ident ngrezmoht
85  cannot be reached by the parties heroto regarding the proposed modificationt ol Theif ailomeys and weitten notice thereof is given to cb heu purty within the
57 criod specificd herein, then this Contruct shalt become nuli and void and all mnies1pnid by the Purchaser shall be refunded u'pan “Jlnl. writeen direclion of
aul.i- partics to escrowee. IN THE ABSENCE OF WRITTEN NOTICE WITHIN THE TiME SPECIFIED HEREIN, THIS FROV(SION SHALL RE DEEMED
iv  WAIVED BY ALL PARTIES HERETO, AND THIS CONTRACT SHALL BE IN FULL PORCE AND EFFECT. TN
20 3. Purchuser's obligation 16 purchasc under the Controct is subject 1o (ke inspection (including any_?impwtion for wood-boring insects) and approvid of-tho
31  condition of the property by the Purchaser af Purchoser's agent, at Purchaser’s expense, within 3 days from the dnte of nccegtance of this
32 Coniract. Purchoser shall indemnify Scller from und againat ooy loss or damuge \o the prbpert; caused by the acts or omissions of Purchnser nr Purchnser’s
93  apent performing duch inspection. In the event the conditicn of the property is hot approved; written potice shall be given 1o the Seller or Seller’s agent by the

54  Purchaser within the time specified for rovnl, and Lhereupon, Seller’s obligotion to s€l and Purchuser's obligotion tn purchase under (his Conteact Bholl

95  become null and void and all monies pai the Purchaicr shall be refunded upon gim wrigin direction ol’bothKﬁngef)liﬁ;sfﬁﬁ:;Aa@rgﬁH%BSE%CESE

i
96 WRITTEN NOTICE WITHIN THE ME §PECIFIED HEREIN, THIS PROVISI
57 THIS CONTRACT SHALL BE IN FULL FORCE AND EFFECT.

PURCHASBER___Yoarineg Taraai of _‘i{g&dagg;j_gserRESS G

N SHALL BE DEEMED W,

=

Sacarity ¥ WCity] . () {Zip Coda)
ADDRESS _.

PURCHASER,
. Is_ £ ﬁ ey
Ny Niwec i
ACCEPTA OF CONTRACT BY SELLER 7 o ) )
This dayof __nyambher , W= 200 We occept this conteacLand agree (o perform and convey title or cause title 1 be conveyed
nccording to the terms of this contract. :

ok A FEH U Ty L L ADDRESS _

LN .
“Prinl Namo T . Lk_ . [Becial Secucky ¢ Gy ey (Zin Cade)
SELLER _, SRR SRS LA Rl .*;‘_‘_).Bon.ass
Prial Nume {Bacial Seamnity ﬁ o [1:75] R ..‘»LFCM‘) ]
FOR DVFORMATIONAL PURPOSES:
Liazing Oflice Address
Seller's Designated Agent Nuune Phone.__
Coopernting Office - i Address
Buyer's Designated Agent Name Phone - N
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RIDER TO COMMERCIAL REAL ESTATE SALES CONTRACT
(Revised 1:00 pm in BOLT) and veriliewsi)
This Rider is attached to and shall constitute an integral part of that Real Estatc Sales Coatract dated November 15, 2000
entered into by and betwoen 2700 W. Touhy, LLC (hereinafter referred to as ‘Seller*), and YOUNG ISRAEL OF WEST
ROGERS PARK, an Illinois NFP Corporation (hereinafter referred to as *Purchaser’) for the purchasc of the properties
commonty known as 2704 and 2706 W. Touhy Avcnue, Chicago, Illinois. In the event of a contlict berween the terms of the
pre-printed Contract and the terms of this Rider, the 1erms of this Rider shall supercede an prevail over the pre-printed form.

@003

1. This Contract shall be contingent upon Purchaser raising the balance of the 20% downpayment monies within 21
days after the Acceptance Date of the Contract. In the event that Purchaser is unable to raise such monies by said deadline,
said inability to proceed with the Contract shall not be decmed a default, and the Contract shall become null and void and of
no [urther consequence, and Purchasers shall be catitled to return of Earnest Monies heretofore remitted.

2. This Contract shall be contingent upon Purchaser obtaining Membership Approval for this purchase from among its
registered Mexmbership within 9 jiiinesy days aficr Acceptance Date. In the event that Purchaser is unsable to obtain said
Approval, said inability to proceed with the Contract shall not be decemed a default, and the Contract shall become null and
void and of no further consequence, and Purchasers shall be cntitled to return of Earncst Monics heretoforc remitted.

3, This Contract'cha'l be contingent upon Purchaser obtaining a Special Use Permit for operation of a synagogue al the ¢
B4-1 Zone (where the subist property is located) within 90 days after Acceptance Date. In the event that Purchaser is

unable to obtain said Permi7, said inability to proceed with the Ceontract shall not be deemed a default, and the Contract shall
become null and void and of<e farther consequence, and Purchasers shall be entitled to return of Earnest Monies heretofore
remitied. In the event that Seiler'ceceives another written, bona fide offer 1o purchase the subject property within said 90 day
period which does not have such'a sontingency, Seller shall so nolify Purchaser of same in writing, and Purchaser shall then

have 72 hours in which to gither weive this contingency and proceed with the transaction, or, give written notification of
termination of the Contract without dzfr.ult.

4, Purchaser’s Co-operating Broker, REAL.TEAM Realty & Management cxpressly discloses that ir is owned and
managed by Purchaser’s President, and that the 2.5% co-op commission (less $50) ot Closing shall be gifted to and applied
10 the Closing Costs of Purchaser minus a nominal fez for Co-operating Broker’s administrative cosis. Purchaser’s Co-
operating Broker further discloses that he is a liconsed Itlinois Attorney and Attorney of Record for Purchaser acting pro
bono and that in the event of an cthical conflict arising {rom such dual rolcs, a substitute Attorney may be retained 1o
represent Purchaser at Closing. 10 415959

5. Within 5 business days after Acceptance Date, Scller shall provide to Purchaser for satisfactory review: any existing
Property [nspection Reports in the possession of Secller, any’ En sironmental Reports in the possession of Seller (including
Phase 1 or othcrwise), any utility and insurance bills in possession of Sellcr, the most recent tax bills pertaining Lo the subject
promises, copies of the Condominium Declaration, Condominium 2y-laws, existing Budgets, and proposed Budgets. Scller
expressly represents that there are no Special Assessments curreltly’ asscssed against the said Units nor proposed in any

proposed Budget. Scller expressly represents that there are no undecoyonnd storage tanks (USTs) on the premises. SeHer
Br 96 -E-aR SO O o RS AFEARRIeS-ORFO0 B HERee 5 LS -"..;... i

6. S_eller expressly agrees to cooperatc with documentation pertaining to any pplication for Property Tax Exempt
status wluch.Purchaser may filc after Closing; and, with any Special Usc Permit application for synagogue use of the
premises which Purchascr may file at any ume. Said covenants by Seller shall surviv: e Closing,

7. Scller represents that Unit 2704 W, Touhy is currently vacant and not und’r lease and shall be available for
Purchascr’s possession upon Closing. Seller further represents that Unit 2706 W. Touhy 1= currently occupied by Tcnant,
AVMED Medical-Supply, pursuant to a month-to-menth tenancy at $1;100:60 per montli_The parties agrec that AVMED
Medical Supply(may remain in possession until Mawitdl, 2001 with monthly rents payably” i, Purchaser from date of
Closing. Any un sccurity deposits to be wansferred or credited to Purchascr at Closing. Ne nev lease will be entered into )i
with any party between the Contract date and the date of Closing.

8. Seller agrees and represents that no service contracls are presently existing with respect ti mamntenance, rcpatr,
mechanical work, structural work, appliancc/system rental, appliance/system rcpair or otherwise for subjec. property, and that
none will be entered into with any party between contract date and datc of closing unless Purchaser approves of samc in writdng.
In the event that any such scrvice contracts are presently in force, then this contract shall be subject to Puwrchaser's satsfactory
examjnation of such contracts within five (5) business days aficr acceptance date. And, upon Purchuser's request, Seller agrees 10
assigm such conwacts, if assignable, to Purchaser at closing.

9. Seller agrees to tender keys, properly identified, to all locks and o all other keyed appliances and\or devices on subject
property at closing. Purchaser shall have the right to a walk-through within 48 hours prior to closing. Seller¥e|

o—& = RGeS

10. Scller represcnts that as of the contract date neither he nor his agent has roceived any nnliioe of, nor has lmowledgc.of,
any impending lawsuit : i i ? sastt—whi ould-ormiah ; oot tha—sub

PFOPOrty—Of—a—~SUOSeISOEOWReT, from any individual, corporation, partnership or personal ropresentative. Seller funther represents
that ho has received no notice of any building code violations and further represents and agrees that in the event any such notlice
is received botween the Contract date and date of Closing, Seller shall promptly notify Purchaser of same and if gaid violation(s)
is not cured by Seller prior to dale of Closing, then at Purchaser’s option, same may be legitimate grounds for termination of
Contract without default against Purchaser. If any Building Registraton is required by the Muncipal Authonty, and/or any
certificate of compliance is required by any other govemmental authority same shall be current and fully paid for by Scller prior
to Closing.

11 Seller shall arrange for final reading on all wtilities within four (4) days prior to closing and shall prescat proof of final
payments for samc ut closing.
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12, Notices may be scrved upon the parties by way of FAX correspendence served upon the respective Attarneys with proof
of FAX transmmission retained through date of Closing.

gjoug

13, SELLER INSTALLMENT FINANCING: Purchascr covenants and agrees to pay (o Seller or to such person and at
such place as Seller may from time to time designate in writing, the sum of TwoiHundréd :Eighty Thouyandi($280,00,00)

in the following manner: RIS B

a) Upon cxecation of this Agreement, $1,000,.00 initial earmest money to be heid by Listing Broker, as Escrowce. Earnest
Money to be increased to $10,000.00 within 10 business days afier Acceptance Date. At time of Initial Closing, Purchaser to
tender an additional S465000;00 for a total downpayment of §% VH1 (20% of Purchasc Price.) "J

!J) The principal balance of Ex 1d($224,0400:00) Dollars duc hereunder shall bear

st at the rate of NOLEORY (10.0%) per annuin fos such’ uie.uk Sellerininy obtainfrom ity
ascd on a AWENLY:! 2%) year amortization period and shall be payable as follows: g 75 yA
6 to be paid on the Ist day of April 2001; Tunsd Apde

 to be paid on the 1st day of each and cvery month thereafier.

¢} The entirc balance due bercunder including unpaid principal and any unpaid interest shall be due and payable on the lat I
day of May, 2003, vy

d) So long us Purchaser £aa'l-not be in default in any of the terms hereof, Purchaser shall have the right lo prepay any
wmount on account of the plinziral due hereunder without penalty, provided, however, that any such prepayment shall nat
“a excuse or delay the payment ¢ ary other installments due hereunder.

¢) In addition to the payments of priicizal and interest to be made by Purchaser as provide herein, Purchaser shall deposit
with Seller on each monthly instalhneit Jate, an amount equal to 1/12th of the annual general real cstate taxes and special
assessments. When same become due-e.d payable, Seller shall use such deposits for the purpose of paying taxes and
assessments. In the event any deficit shall eis) or the deposits are so reduced that the remaining deposits togcther with the
monthly deposits will not provide sufficient TUrds to pay the then current calendar year's estimated taxes when due, then
Purchaser shall within five (35) days after demand. deposit such sums which shall, together with the remaining deposits and
monthly deposits provide sufficicni funds to pay tie next installment of estimated taxes when next duc te the Assessor's
Office. At all times unti] the Deed is delivered to Purcheser, Seller shall have the right to pay any real estate taxes or special
assessments without inquiring into the validity thereof, 1 h= event that Purchaser shall obtain Tax Exempt status for the
subject property during the coursc of the financing period; tHen monthly tax payments shall cease and any refund of taxes for
the period afier Closing Date shall be payable to Purchaser 10415959

) Purchaser shall comply with all ordinances and requirements witt-regard to the operation of and condition of the
premiscs. In the event Purchascr shall receive notice of any violatiap/or alleged violation pertaining to the operation or
condition of the premises, Purchaser shall within fifteen (15) days aft(r receipt thercof, forward to Seller a copy of such
notice and shall take all reasonable stcps necessary to begin to cure such/viclation or alleged viclation pertaining to the
operation or condition of the premises.

g) Purchaser shall be provided with a commitment for title insurance issued by a /itle insurance company as selected by
Seller no later than five (5) business days prior to Initial Closing. Conveyance shall be subject to the objections set forth in
said commitment which are not waived. Seciler shall not be obligated to furnish any furier title commitment. I Purchaser
requires updated commitment or policy at the time of Final Closing or before, saine shall b&.a* Purchaser's own expense.

h) Any sums held by Seller as a tax or insurance reserve may be co-mingled with Seller's funds-and no interost shall be due
Purchaser on said deposits.

i) Purchaser may record this Instaliment Agreement and all attachments hereto with the Cook County Flesorder's Office.

i) In addition to the monthly installment payments and real cstate tax deposits cited above, Purchaser shal’ dsposit a
raonthly amount equal to 1/12th of the annual insurance premium costs. Notwithstanding such insurance covernge,
Purchaser shall indemnify Seller and also defend and hold Seller harmless against any claim or suit arising ott o1 access to
or use of the subjcct property.

k) Both parties expressiy agree and understand that neither party shall in any way encumber the subject premises by way of
morigage, Jicn or otherwise, without the prior written approval of the other party. The parties ackno»yledge that Seller
currently has recorded against the property a Mortgage Lien in the amount of b ) in the name of
{Lender). o /“/

1) Final Closing of this transaction shall take place on May 1, 2003 or as soon thereafter as (he parties herete may agree (but
not more than 30 days thereafter), at which tinc Seller shall deliver 8 Warranty Deed to Purchascr as provided herein, and
Purchaser shall makc full payment of balance of principal and interest as provided herein, and under the terms and

conditions sct forth herein.

m) Seller to pay state snd county transfcr taxes and ritle insurance fees and for_cunrenr {(not morc than ¢ month old) j
survey. Purchaser to pay municipal transfer taxes (if any) and any applicable recording fees.

[N WITNESS WHEREOF, the partics have cxceuted this Agreemant s of the dates recited in the Contruct fonn to which this rider ia attached.

SIGNED: SIGNED: -
2700 W, hy, LL.C, SELLER ‘ Young lsrael of West Ropers Park, An Diinois Not-for-Profit Corpurution
r ] By, Jeftrey Hrochin, s Presi aso:n.lbeut ox Agent for xaid Corperution
- A S LA A prAn v = A e )




‘ UNOFFICIAL COPY

AMENDMENT TO REAL ESTATE SALES CONTRACT
This Amendment To Contract is attached to and shall constitute an integral part of that Real Estate Sales Contract
dated November 15, 2000 entered into by and between 2700 W. Touhy, LLC (hereinafter referred to as ‘Seller’), and
YOUNG ISRAEL OF WEST ROGERS PARK, an Iilinois NFP Corporation (hereinafter referred to as ‘Purchaser’)
for the purchase of the propertics commonly known as 2704 and 2706 W. Touhy Avenue, Chicago, illinois. In the
event of a conflict between the terms of the pre-printed Contract and Rider, and, the terms of this Amendment, the
terms of this Amendment shall supercede and prevail over the pre-printed Contract form and Rider.

1. There shall be no prorated credit of real estate taxes at either the Initial Closing or the Final Closing of this
Installment Sale.

2. Ifit is determined that Seller has collected more money from Purchaser than is owed in Taxes for the period
for which the monthly Tax Instaliments were being made by Purchaser, Seller shall refund any excess sums for such

period(s) to Purchaser.

3. The Installment first payment under the Contract shall be JULY 1, 2001 and monthly payments shall continue
on the first day of each mentk thereafter, with Final Closing to take place on AUGUST 1, 2003, unless pre-paid
beforehand. Monthly Paymeits-are currently calculated as follows:

Principal & Interest ($224k @8.7554, 25 Years) $1,841.60
1/12% R/E Taxes (6 PINS) $ 801.72
Condo Assessments (Includes Bldg. Insusance) $ 321.50
TOTAL: $2,964.82

Dated: May 11, 2001

AGREED: AGREED:

2700 W. Touhy, LL Young Israel of W. R P
G SRAN O e 7
¥ b 1 P Lo
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STREET ADDRESS: 2700 LJ)IIN @'EELGEIHAL S@@R&Y’Se, PS7,PS8

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 10-25-425-050-1021

LEGAL DESCRIPTION:
UNITS S3, S84, PS5, PS6, P57 AND ps8 IN THE ROGERS PARK CONDOMINIUM HOMES, AS DELINEATED
ON A SURVEY QF THE FOLLOWING DESCRIBED REARL ESTATE:

LOTS 37, 38 AND 39 IN MITCHELL AND SCOTT'S ADDITION TO ROGERS PARK, BEING A SUBDIVISION
OF THE WEST 1/2 (EXCEPT THE EAST 12.0 FEET THEREQF) OF THE EAST 13-1/3 ACRES OF THE
SQUTH 1/2 QF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED QCTOBER
6, 1923 AS DOCUMENT 8139127; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED JUNE 10, 1981 AS DOCUMENT 25899866, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN CQOK COUNTY, ILLINOIS.

10415959
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