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MORTCAGE

MAXIMUM LIEN. At no time shall the principal amount-of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgigz. exceed $50,000.00.

THIS MORTGAGE dated April 19, 2001, is made and executed betv'een Leslie K. Lahr, an unmarried person
(referred to below as "Grantor") and Cole Taylor Bank, whose addres: is 5501 W. 79th Street, Burbank, IL
60459 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrzrits, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real propeiiy, togaether with all existing or
subsequently erected or affixed buildings, improvements and fixtures;, all easemer.s. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock/in-:tilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
Hlinois:

UNIT NUMBER 907 "A" IN CARL SANDBURG VILLAGE CONDOMINIUM NUMBER 2, AS DELINEATED ON
A SURVEY OF A PORTION OF LOT 5 IN CHICAGO LAND CLEARANCE COMMISSION NUMBER 3, BEING
A CONSOLIDATION OF LOTS AND PARTS OF LOTS VACATED ALLEYS IN BRONSON’S ADDITION TO
CHICAGO AND CERTAIN RESUBDIVISIONS, ALL IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 25032909 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1460 N. Sandburg Terrace, Unit #907, Chicago, iL
60610. The Reat Property tax identification number is 17-04-207-086-1168.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
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without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance  with- Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance dwiing any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to-uning so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect'Lander’s interest.

Duty to Protect. Grarnto: 2grees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to triose acts set forth above in this section, which from the character and use of the
Praoperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LEisUZR. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon «ne sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any interesi-in-the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest v tiie¢ Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sa'+ _deed, instaliment sale contract, land contract, contract for
deed, leasehold interest with a term greater than threz-{3) years, lease—option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Propenty, or by any other
method of conveyance of an interest in the Real Property. -However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by lllinois law '

TAXES AND LIENS. The following provisions relating to the taxas and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to telinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rensiered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having prio.ity aver or equal to the interest of
Lender under this Mortgage, except for the Existing indebtedness referred to-in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in ccanaction with a good
faith dispute over the cbligation to pay, so long as Lender's interest in the Property is no” jcopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it
a lien-is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other:charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
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Property: '

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender’s discretion
on any matter that may come before the association of unit owners. Lender will have the right to exercise
this power of attorney only after Grantor's default; however, Lender may decline to exercise this power as
Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor’s
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of
repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
Lender.

Default. Graruor’s failure to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shall be an event of default under this Mortgage. If Grantor’s interest in the Real
Property is a leasenc!u-interest and such property has been submitted to unit ownership, any failure by
Grantor to perform any-of-the obligations imposed on Grantor by the lease of the Real Property from its
owner, any default under such lease which might result in termination of the lease as it pertains to the Real
Property, or any failure of ‘Grantor as a member of an association of unit owners to take any reasonable
action within Grantor's power to nravent a default under such lease by the association of unit owners or by
any member of the association shail be-air Event of Default under this Mortgage.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning
classification unless Lender has agreed to the change in writing.

USE AND ZONING. Grantor shail not seek, agree 1. or make any change in the use of the Property or it$ zoning
classification unless Lender has agreed to the change (n w.iting.

MISCELLANEQUS PROVISIONS, The following miscellariesus provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the/Related Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this Mortgage. 70 be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will-he bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for conveniance purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accerdance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender ir tho State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to subriit o the jurisdiction of
the courts of Cook County, State of lllinois.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rigats under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean:that Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required to consent to any
of Grantor's future requests. Grantor waives presentment, demand for:payment, protest, and nctice of
dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be
invalid or unenforceable.
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MORTGAGE
Loan No: 29027 (Continued) Page 8

+

Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Existing Indebiedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreemen* cancerning any indebtedness or other obiigation of Grantor to Lender, whether existing now
or later.

Events Affecting Guprantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accomrdation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommeodation party aies.or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebieriness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactor; t4 “.ender, and, in doing so0, cure any Event of Default.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curanle and if Grantor has not been given a notice of a breach of the
same provision of this Mortgage within the ‘wreceding twelve (12) months, it may be cured (and no Event of
Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a)
cures the failure within thirty (30) days; or (b) if the ‘cure requires more than thirty (30) days, immediately
initiates steps sufficient to cure the failure and wnzreafter continues and completes all reasonable and
necessary steps sufficient to produce compliance as soon 2s reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence 4i-an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the 10/izwing rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option v/i*icut notice to Grantor to declare the
entire Indebtedness immediately due and payable, inciuding any prepaymeni-penalty which Grantor would be
required to pay.

UCC Remedies. Wi'th respect to all or any part of the Personal Property, Lenacr sh2!l have all the rights and
remedies of a secured party under the Uniform Commercial Code. _

Collect Rents. Lender shall have the right, without notice to Grantor, to take possessicn. of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, nver and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may requ.re’ any tenant or
othersuser of the Property to make payments of rent or use fees directly to Lender. if the Rents are collected
by Lender then Grantor irrevocably designates Lender as Grantor’'s aftorney-in—fact to endorse instruments
recew_ed in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
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believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to
the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s
option, will (A) be payable on demand; (B} be added to the balance of the Note and be apportioned among
and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be
due and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be
entitled on account of any default. Any such action by Lender shail not be construed as curing the default so as
to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DErEMNSE OF TITLE. - The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clearof all liens and encumbrances other than those set forth in the Real Property
description or in the Exisiing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor ¥, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
~has the full right, power, and autiicrity to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the \awful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s titl or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor inzy. be the nominal party in such proceeding, but Lender shall be
entitted to participate in the proceeding and 1o be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicabte laws, ordinances, and regulations of 5osarnmental authorities.

Survival of Promises. All promises, agreements, and staterients-Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be cantinving in nature and shall remain in full
force and effect until such time as Grantor’s Indebtedness is paid in f'.

EXISTING INDEBTEDNESS. The following provisions concerning Existiiio indebtedness are a part of this
Mortgage: :

Existing Lien. The lien of this Mortgage securing the Indebtedness may be szcondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the.zayment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Granter shall neither request
nor accept any future advances under any such security agreement without the prior written consent of
Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. Hf any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.




1041

- r UNOFFICIAL COPY

£ 3 \
3yt 1apun suoueﬁuqo s, Joueln (1) aasesaid 10 ‘Bnuiiuod ‘1oa)ad ‘Blejdwod ‘a1en1daye 01 J8pIo LI 3jqesap
Jo Aressadau aq| Japua Jo uoundo ajos Byl ur ‘Aew SE SJUBWNJOP JBYI0 pue ‘S8IBdYILGY ‘BOUBINSSE
Joyuny Jo SUBLINAISU] ‘SIUSLURIBIS UONENUIUOD ‘Sluswaels Buioueuy 'sjuewsalBe Anoas 'spadp AlINges
‘1sh.J) Jo spaap saﬁeﬁuow yons (e pue Aue ‘srendoidde wesp Aew Japua se saoe|d puUB $8140 YONS Ul pue
sSawi yons e aq Aew ased syl sk ‘papIoIBIB) IO ‘PaMR) ‘Papl0dBl ‘Pafy 3q 0) asned ‘Japua AQ paisanbal
uaym pue aauﬁlsep $,J0pUDT 0] JO JBPUBT O] ‘PRISAIIBP 10 PaINJAXa ‘Bpelt 8q 0) 8SNBI [|tM 10 JBAIRP pue
3INJ9xa ‘yew ||IM J0elY “19puUa Jo 1sanbad uodn ‘awi) 0} Swi) WO pue ‘awil AUR Jy ‘SIdUBRINSSY Jaylun4

; :abeBuow siyl Jo Ued e ae 1oe)—u-Asulole
pue seouemsse{Jeuum 0} Bune@s suoisinoid BUIMOIIO) BYL *LIVA-NI=AINHOLLY SEIONV&I’ISSV HIHLHNS

‘abeOUOW s1yl Jo abed 15Jy By} U pajeIs SB aIe (BP0D [BIDIBWILLOYD
wJioyun syl Aq peumbeu se Yoes) paulelgo @q Aew abebuop siy) Aq pawuesB 1ss81U1 AluNdas ay) Buiuasuod
UoNBULIOI ualumi 'uoJ) (Aued peindss) sapua pue (J0Jgep) JOJURID) JO S9SS3IPPR Buljiew oyl sassa.lppv

| l "JapUDT WoJp pUuBWSp uanum Jo 1dianal Jaye sAep -
() @81y} UM JapU: D) 3|Ce(/BAR JI D)L PUE J3PU3T PUB JOJURIL) 0} JUBIUAAUCD A|qeuoseal aded & Je pue
Jauuew e ul Auedmd r2ursiad syl a|qWasse [eys Jojurls) ‘ynepp uodn  sassiul Alnoss syl Buinunuod
Jo Bunoapsd w paunous sasuadxa |[e J0) JaPUT 9SINQIIB) J[BYS JOWEID) “Judlialels Buioueul e se abebLop
sIyt Jo suouonqo'JdaJ 10 Sdldﬁ.‘ ‘suedislunod paindaxe ojlf ‘JOIUBIL) WOY UONBZLIOYINE JByuLN} noylim
pue awi] Aue Je ‘Aew Japuan ‘sriudal Auadoud fes) ay) ul abebuop siyl Buipiosas o} uotippe Uy “Ausdoid
Jeuosiad aul Uy 1saJa1U| Aumoas 3, J0p1eT snunuod pue 10a3ad o) Jspud Ag paisenbas s uonIe Byl
lanaleym axne) pue sawelels Bupuedly andexs |eys lojuel ‘Japua Ag isenbas uodn  (Isesalu] Aunasg

‘BN 0} SWI] LS| POPUSLIE SB 9p0Y) [BIJISWIWOY WUOHUN 3Y] sapun
Aued paindss e o SyBL Byl Jo e aAey |3-19puUdT pue ‘Ausdoid [euosiad JBYl0 10 SBIMIX SINISUOD
Auadosg aul Jo Aue 31X 2yl 0} JUBWeaIByY ALnyig B e;musuoo Ileys Wwswnisul siyt -uawaalby Ajunoasg

:abebuo syl Jo Led e ase Juswaaibe AlunJss
e se abebuop SIT“ 01 Bullejas suoisnad BUIMOI0) Bl ~“SINIWILVLS DNIONYNIA :INJW33UOV ALIHNDIAS

U 01 Aojoejsies A11Undas Jaylo 40 puoq A1Runs F1pindiod JUBIDIYNS B IO USED JOPUaT Ylim Susodap
pue uoIloas sue|-| pue saxe]. 8y} Ui 3A0ge papIAoid S Xe) 3L $1521Uu02 (g) JO ‘luanbujjep $aWed9aq i 910J9Q
xel 8yl sAed (L) Jayia Joueln) SSIIUN MOJeq papincid SB rejad JO JUBAZ U JO) SBIpaWal Siqe|ieAR S)
JO | 10 Aue asnohaxa Aew JapuaT pue 'YNejaq JO JUSAT U SB 10u))3 J1LET aY) BARY [[RYS JueAs siyy ‘9bebuow
sIyl Jo aep euu 0 luanbasgns paloeus st sslidde u0NDBS SIY1 YIIM OF XB) AuB J| "saxe] juanbasqng

|

\ "JOJUBIE) AQ 9pew 1S3Ialul
pue [ediound ;onmauMed uo Jo ssaupalqepu] 3y} Jo uoiuod Aue Jo |je U0 opdads B () pue ‘eloN
2yl Jo Japjoy am .IO 1apua ayl suiebe sjqeableyd abebuop jo adAl siy) uo xe} e (&) ‘ebebuop jo adhy sy
AQ panoas ssaupalqapm 3yl uo swawded woyy 1onNpap 0) paanbal 10 PazLOYINE SLLSIUBID (DIYM I0JUBID
uQ xel aylveds e‘ {g) ‘ebebuol siy) Aq paindas ssaupalgapul ayl jo Wed Aue id . uodn 10 aBebuO
J0 2dA) siyy uodn xe) adads B (L) :s8idde uonNdAsS SIY} YdIYm O} SBXE} SINSUOD |[BUS EUran|jof UL 'SaXe]

‘abebLo syl BuueisiBias 10 Buipiodal oy sabreys Jayio pue ‘sdwiels AIRIUSWINIOD ‘$39) ‘SAXP;[B LORIIW|
noyum BUIDHIOUI ‘obebuop siul Buinunuos o Bunoapsd ‘Buipiodal ul paunoul sasuadxs |e-yum Jaylebo)
‘Mofeq paquosep Se 'saXe] ([B 10} Jopual esinquusl jeys Jojueln Auadoid [eay Byl uo udl S,J8pud]
anuiuod pue meued 0} 19pudT AQ paisanbal S| uolloR JBUIO Jansleym dxel pue abeBuol syl o] uolmippe

Ul SJUBLINJOP u:)ns 9InJ9xe |leys Jojuein ‘jepus Aq 1sanbas uodn sebleys pue s994 ‘saxel JuauIng

\
! -afebuop siyt jo ped e aie sabieyd pue sas) ‘saxe) JeluaWLIBA0B 0] Bunes)

suoisino.d 5U|M0‘II|OJ 34l "SIILIHOHLNY TYLNIWNHIAOD A9 SIDHVHI ANV S$334 ‘S3XVL 40 NOLLISOdWI

'UONBULBPUOD 8U} LM UONIBULIOD Ut JapuaT AQ paainoul sas) shauIo)e pue ‘sasuadxs ‘S}S09 S|qeuoSEes)
Ile jo wawAied laye pieme oyl UEsSW |[eYS premME Y] JO spaaooud 18u 8yl Auadoid @yl jo uonelsolsal
1o Jredal sy} Jo| ssaupelqepw 8yl 01 paiydde aq pieme ayl Jo $pav0id Jou 8y} Jo uouod Aue Jo (B 1By}
aunbas uoioale su 1’ Aew topuaT ‘uoiBUWAPUOY JO ndl| Wy aseydind so Buipsasoid Aue Aq so sBuipsasod
urewop 1uau!ma1 !Aq psuwapuod si Ausdold 8yl Jo Led Aue 0 B }| "SP23d0ld JaN JO uoneoddy

9 abed (panunuo)) 12067 ‘ON ueoT
FOVOLHOW




UNOFFICIAL COPY " toatorsg

Loan No: 29027 (Contlnued) o Page 11

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under-the
Indebtedness.

Time is of the'£ssence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemptior laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The followiig words shall have the following meanings when used in this Mortgage:
Borrower. The word "Borrower™ means Leslie K. Lahr, and all other persons and entities signing the Note.

Environmental Laws. The worrs "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relaiiiig 10 the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et sar-("CERCLA"), the Superfund Amendments and Reauthorization Act .
of 1986, Pub. L. No. 99-499 ("SARA"), thé iazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recevery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted. pursuant thereto.

Event of Default. The words "Event of Default” nizzinany of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtednces” mean the indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word "Grantor" means Leslie K. Lahr.

Guaranty. The word "Guaranty” means the guaranty from guarantcr,.2ndorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of thz Mote,

Hazardous Substances. The words "Hazardous Substances” mean materials'that, because of their guantity,
concentration or physical, chemical or infecticus characteristics, may cause or suse a present or potential
hazard to human health or the environment when improperly used, treated, stored./c‘sposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and inciude without limitation any and all hazardous or toxic substances, imaterials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances' also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real:Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means Cole Taylor Bank, its successors and assigns. The words "successors
or assigns” mean any person or company that acquires any interest in the Note.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF "J:\ h/m (S )
} §S
county oF ("ol )

On this day befureire, the undersigned Notary Public, personally appeared Leslie K. Lahr, to me known to be
the individual descrited in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her fev and voluntary act and deed, for the uses and purzoses therein mentioned.

pol | 200
By (7‘4)6’— ) Residingat __ 104G A foav

! ’
Notary Public in and for the State of __ L \l{n ¢ 5

Given under my hand and uf*izial seal this }Gj day of

My commission expires &l\ G’!mﬁ ), ot AL"‘ $
1 T - y

' G 08 El

NOT4R- CTOFILUNOIS ¢

M o cES4fe00e 3

ILASER FRQ Lending, Reg. U.5. Pat. & T.M. GFF,, Ver. 5.15.10.¢3 (¢} Concentrax 1937, 2a01. AdRIpH.aF served. - IL JAAPPS\WCFINEWLCFILPLAGOIFC TR-5T0 PR-T)

TOFFICIAL SEALT
H GEORGE. /(153708

Brokers Title Insurance Co. e
1111 W. 22nd Street
Suite C-10
Oakbrook, IL 60523
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