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FIRST SUBURBAN MORTGAGE
CORPORATION

450 EAST 20D STREET, SUITE 170
ILLINOIS 60148

STATE OF ILLINOIS

“whose address is 2 3_3 6 N. MAJOR AVE.,

~ FIRST SUBURBAN MORTGAGE CORPORATIO”«, AN ILLINOIS CORPORATION

-00/100**********************

(described property located in

' OF THE NORTHEAST 1/4 OF SECTION 32,

" GRAND AVENUE,

ITEM 6591 (9409)

FHA CASE NO.
137:0978765

2001

" APRIL 17,
JESUS GUTIERREZ. AND MARIA GUTIERREZ HUSBAND AND WIFE

This Mortgage ("Secunty Instrumen: ¥ is given on
The Mortgagor is

“cpicago, ILLINOIS 60639

("Borrower") This Security Instrument is gwen to

)

whibh is organized and existing under the laws of TTLINOIS . o " ., and whose
TOMBARD, ILLINOIS 60148

ﬂddré_SS'iS_ 450. EAST 22ND STREET, SUITE 170,

( Lender' ) Rorrower owes Lender the prmcrpal sum of

"TWO HUNDRED TWELVE THOUSAND SIX HUNDRED AND

- This debt is evidenced by Borrower’s note dated the same date as this Security Inctrurzent ("Note"), which provrdes for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY 2, 2031
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect

the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agrecmzpts under this Security |

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey tc Leader the following
COOK County, Illinois:

LOT 43 IN BLOCK 2 IN GRAND AVENUE SUBDIVISION BEING A SUBDIVISION OF

"BLOCKS 2,3 AND 4 IN COMMISSIONER’S SUBDIVISION OF PART OF THE EAST 1/2
TOWNSHIP 40 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, LYING 'NORTH OF THE CENTER LINE OF .
IN COOK COUNTY, ILLINOIS. _

P.T.N.: 13-32-205-030
which has the address of 2336 N. MAJOR AVE., CHICAGO . :
| lllinrJis 39 ("Property Ec;rc;::e]ss")' el
i Cote | ’ STEWART TITLE COMPANY
2 N. LaSALLE STREET
SUITE 1920+
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TOGETHER WITH all the -improvements now or hereafter erected on the property, and all easements, rights

4. ‘is referred to in thlS Security Instrument as the "Property ! i

_ 3 D BORROWEP} COVENANTS that Borrower is lawfully serzed of the estate hereby conveyed and has the right to
t o mortgage, grant land convey the -Property and that the Property is unencumbered, except for enpurnbrances of record.
LI ;Borrower warrants and will defend generally the title to the Property against all clarms and demands subject to any
-  encumbrances -of 'record.

' 1. Paymerlt of Principal, Interest and Late Charge ,Borrower shall pay when due the. prmcrpal of, and mterest on, the
debt evidenced by the Note and late charges due under,«the;Note
2. Monthlyl Payment of Taxes, Insuraqc ind cher ,?Charges Borrower shall include in each monthly payment,
together with the principal and interest as*set forlh-rm he“Note” and any late charges, a sum for (a) taxes and special
., assessments Iev1ed or to be levied against thel Prc’r'pelr"%,(b)*lé'a'sehold payments or ground rents on the Property, and (c)
‘premiums for irsurance required under Parag?aph 4. In any|year in which the Lender must payja mortgage insurance

‘premium to the lSec ciary of Housing and Urban Development ("Secretary”), or in any year in whrch such premivm would

‘the- annual mortgage insarasice premium fo be-paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
msurance premium if this Secority Instrument is held by the Secretary, in a reasonable amount torg be determined by the
Secretary Except for the monthly vharge by the Secretary, these| items are called "Escrow Items" and the sums paid to Lender
'are called "Escrow Funds.”
:i Lender may, at any time, collect aid o'l amounts for Escrow Itemns in an aggregate amount not to exceed the maximum
‘amount that may ibe required for Borrovier’s escrow account under the Real Estate Settlement Procedures Act of 1974, 12
,U S.C. § 2601 et seq. and 1mplement1ng egulmons, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cushion or reserve pcrmitted by RESPA for unanticipated disbursements or disbursements before
. .the Borrower'’s payments are available in the accour( 1av not be' based on amounts due for the mortgage\ insurance premium.
If the amounts held by Lender for Escrow Items sxceed thelamounts permitted to be held by RESPA, Lender shall deal
‘with the excess funds as required by RESPA If the amovus of funds held by Lender at any time are not sufficient to pay

W, ~ :the Escrow Itemslwhen due, Lender may notlfy the Borrower and requrre Borrower to make up the shortage or deﬁcrency
: -as permitted by RESPA, l

A=

The Escrow tFunds are pledged as additional security for all sum e2cured by this Security Instrument If Borrower tenders

‘.,l i

“J‘ . . .to Lender the full payment of all such sums, Borrower’s account shau be riedited with the balance remaining for all installment” _
3 r.;. e rtems (a), (b), and (c) and any mortgage insurance premium mstallment ‘02¢ Lender has not become obligated to pay to the
,;;q Secretary, and Lender shall promptly refund any excess funds 0 Borrower. immediately prior to a foreclosure sale of the

, .. ‘Property or its acqutsmon by Lender, Borrower s account shall ble credited with apy balance remaining' for all mstallments for
,,l ) " items (a), (b), and {c).
'3 Apphcatlon of Payments, All payments under Paragraphs 1 and -2 shall be aponed by Lender as follows
FIRST, to th? mortgage insurance premium to be paid by Lender to the Secretzry or to the monthly charge by the
‘.. Secretary mstead of the monthly moftgage insurance premmm : .
. SECOND t? any taxes, special assessments, leasehold payments or ground rents, and fire ﬂood and other hazard
. msurance premrums, as requrred :
. THIRD, to 1nterest due under the Note;
FOURTH, to amortization of the prmcrpal of the Note; L
FIFTH, to late charges due under the Note. ' : T
4, Fire, Flood and Other Hazard Insurance. Borrower slhall insure all i 1mprovemems on the Property whether oW
" in existence or subsequently erected, against any hazards, casualtres and contingencies, including fire, for which Lender
1equires msurance This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by tloods
to the extent reqlnred by the Secretary. All insurance shall be c"arrred with companies approved by Lender. The insurance
policies and any rénewals shall be held by Lender and shall 1nclude loss payable clauses i in favor of, and in a form acceptable
~ to, Lender.
* In the event of loss, Borrower shall give Lender immediate nouce by mail. Lender may make proof cf loss if not made
* promptly by Borrower. Each i insurance company concerned is hereby authorized and directed to make payment for such loss
directly to L/enderl instead of to Borrower and to Lender Jomtly: All or any part_of the insurance proceeds may be applied
* by Lender, at its opnon either (a) to the reduction of the mdebtledness under the Note and this Security Instrument, first to
. any dehnquent ampunts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
oo reparr of the damaged property. Any application of the proceeds to the principal shall-not extend or postpone the due
o date of .the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess
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g ' appurtenances lents royalties, mineral, ot and gas rights and ploﬁts water rights and stock and all fixtures now or hereafter
g 'a part of the property All replacements and additions shall also be covered by this Security lnstrument All of the foregoing -

"have been reqmreid il Leader still held the Security Instrument, each monthly payment shall also mclude either: (i) a sum for
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insuraice proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto. X _ _
In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the-
indebledness, all right, title and interest of Borrower in and to insurance policies in force shall pass to’the purchaser.
* 5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Botrower shall occupy, establish, and use the Property’as Borrower’s principal residence within sixty days after the execuition

LAy

" of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year

after the date of occupancy, uriless the Secretary determines this requirement will cause undue hardship for ‘Borrower, or’

" unless extenuating circumstances exist which are beyond Borrower’s ¢ontrol. Borrower shall fiotify I'enders of any extenuating

" circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property

(6 déteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned

' '6'r_ the loan is in defadlt. Lender may take reasonable action to protect and preserve sich vacant or. abandoned Property.

. Borrower shall al-o.be in default if Borrower, during the loan application process, gave materidlly false or inaccurate
+ “information or sateaenis to Lender (or failed to provide Lender with any material information) in connéction with the loan
. evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a

_principal fesidence: Ii“tliis Security Instrument is on a’leasehold, Borrower shall comply with_the provisions of the lease. If

Borrower acquires fee titlc‘to e Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger

" in writing.

" 6. Charges to Borrower aid Protection of Lender’s Rights in the Property. Borfowqr shall pay all governmental-or’

- municipal charges, fines and impusitions. that are not included in Paragraph 2. Borrower shall pay these obligations on time,

. diréctly to the eritity which is owed i payment. If failure to pay would adversely affect Lender’s interest in the Property,-

- upon’ Lender’s request Borrower shall prompely furnish to Lender receipts evidencing these payments. .

If Borrower fails to make these payments or the payments requir_ed by Paragraph 2, or fails to peffofhl any other

'c‘ovenarits and agreements contained in this Securty Instrument, or there is a legal proceeding that may significantly affect -
- Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforcé Taws or fegulations),” tien . ‘
Lender may do and pay whatever is necessary to proect the value of the Property and Lendér's rights in the Property,

including payment of taxes, hazard insurance and other itrms mentioned in Paragraph 2.

)

Any amounis disbursed by Lender under this Paragraph-shall become an additional debt of Borrowér and be secured by

this Security Insirument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option

I

of Lender, ‘shall be immediately due and payable.

' %%, Condemnation. The proceeds of any award or claim for d2izges, direct or consequential, in connection with any
“ condemnation of other ‘taking of any pait of the Property, or for convevazce in place’ of coidemnation, are hefeby assighed

* and shali be'paid to Lender to the extent of the full amount of the indebtedness tnat remains unpaid under the Note ‘and this

 Security Instrurient. Lender shall apply such proceeds to the reduction of the indébtedness under the Note and this Secufity -

" or on the due date of the next monthly payment, or

P A S PN Y Lr I ST N 04

Instrument, first to any delinquent amounts applied in the order provided in Paragiaph 3, and then to prepayment of principal.

" Any application’ of ‘the' proceeds to the principal shall not extend or postpone the cae date of the monthly payments, which - '
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount requiréd 1o

pay all outstanding indebtedness under the Note shall be paid to’ the entity legally entitled thereto.

"8, Fees. Lender may collect fees and charges authorized by the Secretary. ' :
9, Grounds for Acceleration of Debt. ) ‘ o

(a) Default. Lender may, except as limited by regulations issuéd by the Secretary in the <ase of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if: '

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to

]

1

. (i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. '

““(b) Salé Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the B

Secretary, require immediate payment in full of all the sums securéd by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning ‘all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and ‘ k
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary. - ‘ o

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, b'uf_ L’ender'

does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Timit Lénder’s -
rights, in the' case of payment defaults, to require immediate payment in full and foreclose if not 'paid. This
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Securrty Instrument does not ‘authorize acceleration or foreclosure if not permttted by regulauons of the
Secretary

(e) Mortgage Not Insured. Borrower agrees that should this’ Securrty Instrument and the Note secured  thereby not
be l:lrgrble for insurance under the National Housr‘ng Act within 60 DAYS . from the
date lhereof Lender may, at its optron and notwrthsltandmg anything in Paragraph 9, requrre rnunedrate payment
in full of all sums secured by this Security Instrur:'nent A written statement of any authonzed agent of the
‘Secretary dated subsequent to 60 DAYS from the date hereof, declining’
to rnsure this Security Instrument and the Note secured thereby, shall be deemed conclusrve proof - of such
meltgrbrlrty Notwrthstandlng the foregoing, this optton may not be exercised by Lender when the unavailability
of insurance is solely due to bender s failure to ren‘ut a mortgage insurance premium to ! the Secretary,

10. Reinstatement. Borrower has a rrght to be remstated 1f Lender has required immediate payment in full because of
Borrower's farlurd to pay an amount .due under the Note or this Securrty Instrument, This right applres| even after foreclosure
proceedings are “institited. To reinstate the Secuyrity InstrumentI Borrower shall tender. in a lump sum all amounts required
,to bring BorrowdA § sccount current 1nclud1ng, to the extent they are obligations of Borrower under tlus Security Instrument,
" foreclosure costs and_reasonable and customary attorneys’ fees and - expenses properly assocrated' with the foreclosure
proceedmg Upon rinsiptement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lended had uot.cequired immediate payment in full. |However, Lender is not Tequired to permrt reinstatement if:
(i) Lender has accepted reinsatement after the commencement of foreclosure proceedings within two years 1mrned1ately
rprecedrng the. ~commencement of a current foreclosure, proceedlmg, (i) reinstatement will preclude fdreclosure on different
grounds in the. future, or (iii) reirsiatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrcw‘el' Not Released; Forbearance by Lender Not a Waiver. Extension of the time of p:l!yment or modification
-0f amortization of the sums secured by tlis Ser'urrty Instrument | granted by Lender to any successor in interest of Borrower
“shall not operate ito release the Liability of (ke criginal Borrower or Borrower’s successor in rnterestF Lender shall not be
required to comumence proceedings against any sdcoessor in interest or refuse to extend time for payment or otherwise modify
-amortization of the sums secured by this Security instrzment by reason of any demand made by the original Borrower or
‘Borrower’s successors in interest. Any forbearance Y

28

gipel

N

]

lu

. ~Lender in exercising any right or remedy shall not be a waiver of or
preclude the ‘exercise of any right or remedy. . ;

12. Successors and Assigns Bound; Joint and Several Liability; Co—Srgners. The covenants and agreements of thrs
Securtty Instrumenit shall bind and benefit the successors ang atsi 2ns of Lender and Borrower, subJect to the provisions of
Paragraph a(b). ‘Borrower § covenants and agreements shall be‘ joiliteand several, Any Borrower who co-signs this Security
JInstrument but clo;es not execute the Note: (a) is co-signing this Securiwv'instrument only to mortgage, grant and convey that
‘Borrower’s mterest in the Property under the terms of this Securrty Instruraent; (b) is not personally obhgated to pay the sums
secured by this Securrty Instrument; and (c) agrees that Lender a'nd any other Bosrower may agree to extend, modrfy forbear
*or make any accommodations with regard to ‘the terms of this Securrty Instmmsnt or the Note wrthout that Borrower 5
consent
‘_ 13, Notrces. Any notice to Borrower provrded for in this Selcurrty Instrument skall Ye. given by delrvenng it or by marlmg
it by first class mail unless .applicable law requires use of another method. The notice sha | be directed to the Property Address
,or any other .address Borrower designates by notice to Lender.| -Any notice to Lender shall be grven by first class mail to
‘Lender’s addressl stated herein or any address Lender desrgnates by notice to Borrower. Any nitice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender, when given as pro“ od in this paragraph
- 14, chernrng Law; Severability. This Security Instrumént  shall be governed by Federal 13‘4 and the law of the
“jurisdiction in whrch the Property is located In the event that an'y provision or clause of this Security Ir strument or the Note
‘conflicts with applrcable law, such conﬂrct shall not affect other provrsrons of this Securrty Instrument or \he’'Note which can
" be given effect without the conﬂrctmg provrsron To this end the provisions of this Security Instrument ~and the Note are

i
declared to be severable

15, Borrower s Copy. Borrower shall be glven one conformed copy of this Security Instrument.

16. Assrgnment of Rents. Borrower unconditionally assrgrls and transfers to Lender all the rents and revenues of the
Property. Borror‘vl:r authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant
of the Property 0 :pay the rents to Lender or Lender’s agents. However prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security InstrumentI Borrower shall collect and receive all rents and revenues
of the Property Ja:s trustee for the benefit of Lender and Bor'rower This assignment of rents constitutes an absolute

. assrgnment and not an assignment for additional security only.

+ If Lender gnle]s notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of. Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property, and (c) each tenant of the Property shall pay all rents due and unpard to Lender
or Lender’s agent on Lender § written demand to the tenant, :

Page 4 ’of 6

. ' ‘QRIGIﬁAL

|




5w L.» - - . g ~ ;-
LR % ¥ ¥ :-?

- UNOFFICIAL COPY veirrzs

‘: A 1!&

G\Hu\ if g,‘t

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this paragraph, 16. ., -

Lender shall not be required to enter upon, take control of of maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appoinied receiver may do so at any time there’ is a breach, Any
" application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Securrty Instrument is paid in full.

.NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

_ 17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, ‘Lender may foreclosé this
Securtty Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be entitled to
-collect all expenses incurred in pursuing the remedies provrded in this paragraph 17, including, but not lrmrted to, reasonable

., attorneys’ fees and costs of tile evidence.
18 Release. Upon payment of all sums secured by this Security Instrument Lender shall release th1s Securrty Instrument

L without charge to” Burrower. Borrower shall pay any recordation costs.

- 19, Waivers of Yiomestead. Borrower waives all rrghts of homestead exémption in the Property

Riders to this Sécriity Instrument. If one or more riders are executed by Borrower and recordéd together wrth this
.Secunty Instrument, . sovenants of each such rider shall be incorporated - into-and shall amend and supplement the
covenants and agreements of his Security Instrument as if the rider(s) were in a part .of this Security Instrument. [Check

_ applicable box(es)].

O Condom'mium Rider _’ O Graduated Payment Rider O Growing Equity Rider

D Planned Unit Development erer’ e D Other [Specrfy]

f . f "-; e
N /.‘ fr [ A :.':"'“"-

BY SIGNING BELOW Borrower accepts, an i ) agreesio the';terms “contained in pages 1 through 6 of thrs Seeunry
. Instrument and in any rider(s) executed byJBorrow:r nd'recorded wrth it. . .

R ER
i tf{.‘n . 4 Moaa, [
- - e .
v L - ~n
~a . < s l':u . S
- TE b

., S LIS
Witness: . . M Witness'

S, GUTIERREZ -Borrower MARIA' GUT1LRREZ * -Bofrower
(Seal) TR - (Seal)

-Borrower -, . 3 -Borrower

Seal) . e F s (Seal)

-Borrower S ¢ ‘ -Borrower

1
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y - STATE OF ILLINOIS, - COOK County ss:

o I, W gﬂ@ffst & @'b » a Notary Public in and for said county and state,

[ do hefeby certifythat JESUS GUTIERREZ, MARTA| GUTIERREZ . q T

o

.: o \;".
i . \ .

:;’Ly . : : - . ) ’ R - -
'{-3_‘5 ' " personally known! to me to be the same petson(s) whose names) e

i subscribed to thc‘e foregoing instrument, appeared before me this day in person, and acknowledged that-

: ! 5

s signed _and‘dkcﬂlwergd hie said instrument -as ‘ =y »Vfree and voluntary act, for the uses and purposes therein

set forth. A

5

beel

" Given uxi'der--rﬁy hand and official seal, this Vs

:My Commission |expires:

: ; This inst'rument was prepared by:

OFFIC!
MAFLENE !
' v PlBLT
S
T :
#d " 3 - 3
. ;
¢ t
R
R :
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