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MORTGAGE AGCCOUNT NO. 5052

UNCBERSISm O R 76

THIS MORTGAGE,- ASSIGNMENT OF RENTS AND SECURIT!IAGHEEMENT {hereinafter referred to as this “Mortgage™ is mada as of
JANUARY 23 , _ 2001  tom _CONRADAJAKUBOW Lmdy!Y
3457-5% N, MILWAUKEE AVENUE CHICAGO

mailing address at 8707 Skokie Blvd., Suite 202, Skokie, Ulinois 69077;

(*Mortgagor’), with a mailing address at
lliinois, o064 , 1o Spalter Finance Co., {“Morlgagee”), with a

WHEREAS, Mortgagor is justly and truly indabted to Morigagee in the principal sum of

EIGHTY THREE THOUSAND TWO HUNDRED THREE AND 91/100----—- $_83, 203.9}
Dollars evidenced by a cerlain Promissory Note of even date herewith in said principal sum executed by Mortgagor payable to the order of Morigagee in installments as
folows: ONE THOUSAND THREE HUNDRED EIGHTY SIX AND 73/100 e ($1, 386, 73) mmmm
Dollars on the 2 3RD day of FEBRUARY . 2001 ang ONE THOUSAND THREE HUNDRED EIGHTY SIX AND

73/100====———- $1,386.73 ) Dollars on the same day of each and avery month
thersafter for i18 successive months and final installment of _ONE THOUSAND THREE HUNDRED EIGHTY SIX AND

94/ 100 = m e e e e (61,386.94 )
Dollars on the _ 23RD dayof__ JANUARY | 2011 ogether with interest fram date on the balancs of the principal remaining from time 1o time

unpaid at the rate of 15.869 wer annum. Interest shall be paid monthly concurrently with the instaliments of principal, All payments due under the Note shall be pald
by Mortgagor to Morlgagee at its aduress sef forth above,
NOW THEREFORE, fo secure paymer ( of \ha Note when the same becomes due and payable (whether by tapse of time, acceleration or otherwise) including all renewals,
extensions, modifications and refinancings ine-eot, and the payment of all other indebtedness, obligations and Habilities which this Mortgage secures pursuant to any of
its tarms, Mortgagor does here%%%l\"f, VOTTGAGE, CONVEY AND ASSIGN to Morigages, its successors and assigns, the following described real estate situated
in the County of 2 . State of liinois, to wit:

LOTS 16, 17 AND 18 IN BLOCK 3. (EXCEPT THE WEST 28 FEET OF SAID BLOCK 3 DEDICATED FOR

STREET) IN BATEMAN'S SUBD1VISIAN OF LOT 7 OF WARNER'S SUBDIVISION OF THAT PART OF

. THE SOUTHEAST 1/4 OF SECTIONS 2%, TOWNSHIP 40 NORTH, RANGE 13 » EAST OF THE THIRD

PRINCIPAL MERIDIAN, LYING NORTH OF tHE MILWAUKEE PLANK ROAD, IN COOK COUNRTY,
ILLINOIS.

e, 13722-413-003-0000
DyestAddiess:  3457-59 N. MILWAUKEE, CHICAGO, ILVINOIS 60641

Document prepared by ROBERT D. GORDON, ESQ., 11 S. LASALLE ST., SUITE 2402, CHICAGO, ILLINOIS 60603

TOGETHER WITH (1) all buildings, improvements, fixiures, appurtenances, easements and iereditaments thersto belonging; and together with all equipment and
machinery now of hereafter therain or theraon used to supply heat, gas, air conditioning, electr.ca., sprinker systems, plumbing, water, light, power, refrigeration and
ventilation; elevators, escalators, communication and eleclronic monitoring equipment, tanks, pums und together with any other fixtures, equipment, machinery or other
personal property now or hereafter placed on the above described proparty which shall be empizyed in eannection with the operation, use, eccupancy or anjoymant
therecf, (2} all right, title and interest of Mortgagor, including any after-acquired fitle or reversion, in and t¢/the 1'ghls-of-way, roads, streets, avenues and alleys adjoining
the Mortgaged premises; (3) all rents, issues, proceeds and profits accruing and to accrue from the Mortgaged @remises and all right, title and interest of Mortgagor in
and to any and all ieases approved by Morigagee now or hereafier on or afiecting the Morigaged Premises, v.iliier written or oral, and all other leases and agreements
" for the use thereof (coflectively “Leases”}, together with all security therefor and all monies payable thereuirder. cublect, however, to the conditional permission of
Mortgagee given to Mortgagor to collect the rentals to be paid pursuant therete, provided Mortgagor shall not be iri de’autt hereunder; and (4) all proceeds heretofore or
hereafter payable to Morigagor by reason of loss or damage by fire and such other hazards, casualties and conliiig :ncias insured pursuant to the insurance policies
hereinafter described and awards and other compensation heretofore or hereafter payable to Morigagor for any taking by ¢21idemnation or eminent domain procesdings
. of all or any part of the Mortgaged Premises or any easement or appurtenance thereof, Including severance and consaquzntial #amage. {said real estate and all of the
above collectively referred to herein as the “Morigaged Premises™

TO HAVE AND TO HOLD the Mortgaged Premises unto Mortgagee, its successars and assigns forever (Mortgagor hereby RELEASING A%D WAIVING all rights under and
by virtue of the homestead exemplion laws of the State of lllinois and all rights of homestead created by the Federa) Bankruptcy Code) rovided, however, that if and when
Morigagor shall pay the principal and accrued interest on the Note and all other indebtadness hereby secured shall be paid in full and shall prdoim all of the terms, covenants
and agreements contained herein, then this Mortgage shall be released upon the written request and expanse of Morigagor.

Mortgagor covenants that Mortgagor is lawlully seized of the real estate hereby conveyed and has the right to mortgage, grant and convey the Mortgaged Premises. that
the Mortgaged Premises are unencumbered and that Mortgagor will warrant and defend generally the tile to tha Mortgaged Premises against all claims and demands,
subject lo any declarations, easements and restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Mortgagor's interest in the
Mortgaged Premises.

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. Morlgagor hereby agrees: (a} to pay when due all indebledness secured by this Morigage, all interest thereon and all other indebtedness, obligations and Eabilities which
this Mortgage secures; {b) not to commit or permit to exist any waste of the Mortgaged Premises and to keep the Morigaged Premises in good condition and repair; (c) to
keep the Mortgaged Premises frea of any mortgage, trust deed, mechanic’s lien, or other lien or encumbrance; {d) not to suffer or permil unlawful use or any nuisance lo
exist upon the Morlgaged Pramises; (e} not fo remove or demolish any past of the improvements of a structural nature which would adversely aflect the value of the
Monigaged Premises; (f) not to abandon the Morigaged premises; (g) to pay when due any indebledness or fiability which may be secured by a morigage, lien, other
encumbrance or charge on all or any part of the Mortgaged premises equal or senior in prionity 1o this Mortgags; {h) 1o complete within a reasonable time any buildings or
improvements now or at any time in the process of erection upen the Mortgaged Premises; (i) immediately after destruction or damage to all or any part of the Morigaged
Premises to commence and promptly complete the rebuilding or restoration of bulldings, improvements and ali other property now or hereatter on the Morigaged Premises
unless Morigagee elects to apply the proceeds of insurance to the indebtedness secured by this Mortgage as hereinater providad; (j) to comply with all laws, regulations,
rulings, ordinances, orders and all other requirements imposed by any governmental or other competent authority and with all restrictiens, covenants and conditions relating
to the Morlgaged Premises or to the use of thereof; (k) not to maka or permit, without first obtaining the written consent of the Marigagee, the use of the Mortgaged Premises
far any purpose other that for which it was used on the date of this Mortgage or the removal, demolition or sale of any building, improvernent, fadure, machinery or equipment
now or hereafter upon the Mortgaged Premises; (1) to keep and maintain such baoks and records as required by Mortgagea and to permit Mortgages reasonable access to
and the rights of inspection of such books and records; (m) %o furnish lo the Mortgagee such information and data with respect 1o tha financial condition, business aftairs
and operations of Mortgagor and the Mortgaged Premises as may be reasonably requested no more often than annually, unless otherwise agreed to (all such information
and data to be prepared in accordance with generally accepted accounting principles consistently applied); {n) that no construction shall b commenced upon the Mortgaged
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Premises unfess the plans and specifications for such co
not, in the reasonable judgment of the Mortgdge eNI: afiof the loanfeyfderted efNote a ‘ that if the Mortgaged Premises are now or
herealter located in an area which has been figd clela eveloppe @ b Mazal area and in which flood insurance has been
s made available under the National Flood Insurance Act of 1968, as may be amended from time to Ume (th8™Act’}; the Mortgagor wilt keep the Morigaged Premises coverad
for the term of the Note by flood Insurance up to the maximum limil of coverage available under the Acl.

4 2. Morigagor shall keep the Mortgaged Premises continucusly insured against loss or damage by fire, lightning, windstorm, malicious mischief, vandalism and extanded
coverage hazards, for full replacement value, and shall provide business interruption, boiler and machinery, flood and dramshop insurance if required by Morigages. All
casualty policies shall contain a standard mortgagee clause naming Mortgagee as first Mortgagee and a loss payable endorsement in favor of Mortgagee. Mortgagor shall

o also provide a Comprehensive General Liability Property Damage and Workmen's Compensation Policy naming Mortgagee as an additional insured. All policies of
insurance shall be written by insurers acceptable to Mortgagee and have such monetary limits as Morigages shall required.

€n 3. In the event of any loss or damage sustained by casualty for which insurance poficies are in effect, the Mortgagea is authorized to adjust, compromise and collect all
claims thereunder without the consent of the Mortgagor and {o execute and deliver on behalf of Mortgagor all necassary proofs of loss, receipts, vouchers, releases and
such other documents as shall be required by the insurers to be executed. At the election of Morigagee, the praceeds of any insurance may be applied to the reduction
of the indebtedness secured by this Mortgage, whether or not then due, or may be applied to the cost of building or restoring of buildings and improvements on the
Mortgaged Premises, or may be applied to both purposes in such proportion as the Morigagee shall determina. That part of the Mortgaged Premises so damaged or
destroyed shall be repaired or rebuilt, in accordance with plans and specifications therefor submitted to and approved by Mortgagee {which approvat shall not be
unreasonably withheld or delayed) and all life, safety and environmental regulalions, laws, ordinances (incfuding zoning), rules and regulations of govemmenta! authorities
having jurisdiction thereover, so as to be as similar, as is reasonably possible, o the conditio? which existed prior to such casualty.

4. Mortgagor shall pay all general real estate taxes, spacial ;axéfs, special?"ass:essmenls,- water and séfyvair charges and all other taxes and charges on the Mortgaged
Premises befora any charge for nonpayment attaches or accruas, and to furnish the Mortgagee, upon requést, with the original or duplicate receipts therefor. If Morigagor
shall desire 1o contest any tax or special assessmant, to avoid default under_thi§ Mortgage, Morigagor shall pay such lax or assassment in full in the manner provided by

law. L

| & 7 [ :
5. Subject to a written waiver by “o1’gages, the Morlgagor shall deposit with:Mortgagee in.Escrow on the day or days monthly payments are due on the Note an additional
sum specified by Mortgagee and es*mated to be equal to one-twelfth of (i) the yearly taxes and assessments against the real property securiﬁg tRe Note, and (i) yearly
hazard insurance premiums and (i) yzasy lite insurance premiums if any. Unti further notice, the monthly escrow deposit shall be § / . The Mertgageor
agrees that no trust shalt be deemed tn'exist by reason of mortgagor's making of the foregding deposits, no interestishall be payable thereon and the deposits may be

commingled with Mortgagee's funds. M~ tg2 gee is hereby authorized to pay,allfaxes, assessments and insurance pramiums without inquiry as to the accuracy or validity
therect. If the deposits made hersunder sta!l hot be sufficient to pay the; amounts bifled for taxes, agséssments and insurance premiums as they become dus, the
Mortgagor shall pay the deficiency fo Mortgagee i Aemand..In the event the Mortgagor shaldefault in'making the required deposits in Escrow, Mortgagee, at its opfion,

may declare the entire unpaid balance of the Note mrmediately due and péylab'lii and apply the balance ‘of the funds deposited to the unpaid balance of the Note.

i o ) 3 - '
6. In case of default hereunder, Mortgagee may,a*is option, alany time make any payment or perform any act herein requirad by Mortgagor in any form and manner

deemed expedient by Mortgagee, and Mortgagee may, it iis option, make;full ‘or partial payments of printipal or interest on prior encumbrances, if any, pay delinquent

ot A

taxes and insurance premiums and purchase, discharge croetua any tax Iie_n?:g any other.prior.fien or claim redoem from any tax sale or forfeiture affecting the Mortgaged
Premises of contest any tax or assessment. All monies paiu of in2:red by Morigagee in connection therewith including costs and attomeys’ fees and any other monies
advanced by Mortgagee to protact the Mortgaged Premises st all bi so miich‘additional indebtednegs secured hereby and shall be immediately due and payahle by
Mortgagor together with interest at the rate of 4% per month: (the.{De‘2ult Rate”). A0 TR B14

nstruction have been submitted to and approved in writing by Mortgagee to the end that such construction shail
f;? ﬁ 2,

7. In the event that the Mortgaged Premises or any part thereof is takzo .,, Eqr{éemnation?_ M‘E:urtgagee.'ée ﬁéreby embbwered 1o collect and receive any awards resulting

therefrom (“Awards"), which shall, at the election of Morigagee, e apulizd-o the payment of the Notéio"r any othér indebtedness secured hereby, or on account of
rebuikling or restoring that part of Mortgaged Premises not so ‘taken or caraged. If Morigagee elects:to parmit the'use of Awards for rebuilding or restoration of the
Mortgaged Premises, the Mortgaged Premises shallbe so rebuilt of restored i acrsrdance with plans and speclfications therefor submitted to and approved by Morigagee
{which approval shall not be unreasonably withheld or delayed)-and applicable ¢ ws, 3 as to bae as simildr, as is reasonabty possible, to the condition which existed prior
1o condemnation. In the event the Awards are insufficient to pay for all costs of rgbgllt‘f..g or restoration, Mortgagor shall deposit with Mortgagee an amount equal to such

@xcess costs prior to any disbursement, ;

8. To further secure payment of the Note, all other indebtedness secured hefeby and perfumiance of all of the terms, covenants, conditions and agreements contained
herain, Mortgagor hereby sells, assigns and transfers to Mortgages all of his right, titte and jnterastin and.to'all Leases and rentals, issues, proceeds and profits now due
and which may hereafter become due pursuant thereto, t being the intention hereby to establiun rin absohite transfer and assignment thereof to Mortgages. Mortgagor
hergby irrevocably appoints Mortgagee its agent, in its name and stead (withor without taking pos esssion of.the Mortgaged Premises), to rent, lease or let all or any pant
of the Mortgaged premises to any party or parties, at such rental’and upon Such terms ag Morigagee snall, in its discretion, determine and 1o collect all of said avails,
rants, issues and profits arising from.or accruing at any time hereatter and all presently duelor which m.ytheisafter become due pursuant to each and every Lease or any
olhier tenancy existing or which hereafter exists on the Mortgaged. Premiseszwith the same rights and puware.and subject to the same rights and powers as Mortgagor
would have. If no Event or Default under this Mortgage has occurred, Mortgagor shall have the right tojceliget all of the rents arising from Leases or ranewals thereof.
Upon an occurrenca of an Event of Defaull, Mortgagée, at any time or times thereatter, without'notice to Mortgarur may notify any and all of the tenants of the leases that
the Leases have been assigned to Mortgagee and Mortgages may direct said tenants thereafter to make all rerig’s ard payments due from tenants under the Leases
directty to Mortgagese and shall have the right to enforce the terms of the leasas and obtain p“ayr;nent of and collect tha reriz, by legal proceedings or otherwise in the name
of the Martgagor. Mortgagor will at all times deliver to the Morigagee duplicate originalsor certified copiés of all loates, agreements and documents relating to the
Montgaged Pramises and shall permit access by the’ Mortgagee td its booksffand records, insurance policies and other parers for examination and making coples and
extracts thereof. 4} S- P % J i

9. Prior to execution of this Morigage, Mortgagor shall eblain and deliver to Mpnbagee a commitment for{arijALTA Loan Palicy i th full amount of the Note issued by a

title company acceptable to Morigagee. All objections contained inithe loan cgmi;nilmem shall Qe approvq'}i by and acceptable to Weim2nee.

10. This Morlgage is given to and shall secure not only existing indébtednass, but also future advances, whether such advances are ooligrivry or to be made at the option
of the Morigagee, or otherwise, as are made within twenty years fiom the date hieraof, to the same exterit as i future advances were magc on the date of the execution
of this Mortgage, although there may be no advance mads at the time of execution of this Mortgage, although there may be no indebtedness outstanding at the time any
advance is made. The lien of this Mortgage shall be valid as tojall:such indebiedness and future advances from the time this Mortgage is filed for record in the office of
the Recorder of Deeds or the Registrar of Title of the county where'the Mortgaged Premises described hérein are located. The lotal amounho} Kmdebtedness that may be
5o sacured may increase or decrease from time to time, but the total unpaidibatance so secured at any one time shall not exceed § of principal,
plus interest thereon, and any disburserments by Mortgagee made:for the payment of taxes, special assessments or insurance on the Mortgaged Premises, with interest
on such disbursemants, and all costs of collection, including rea;sogable attomeyf‘ fees. . & Pt

ER | I E'
11, If Mortgagor shall transfer, convey, alienate, pledge, hypathécate or mortigage the Mortgaged Premises or any part thereof, or shall sell, transfer or assign the shares
of stock of any corporate owner of the Morlgaged Premises, Mortgagee, at its option, may accelerate the mgtugity of the Note and declare it to be due and payable forthwith.

LI e

12. This Morigage shall constitute a security agreemant between I\;lortgagor and Morigagee with respectﬁo that portiori of the Morigaged Premises constituting property
or interests in property, whether real or personal, incluging any and alt sums deposited by Mortgagor and héld by Mortgagee which are subject to the priority and perfection

provisions of the linois Uniform Commercial Code.: Therefora} 10 secure pqyr'ﬁent of thaj Note and alliother indebtedness and obligations of Mortgagor hersunder,

Mortgagor hereby grants to Mortgagee a security interesl in the:Mértgaged Piemises and in all'such deposits and agrees that, upon an Event of Default, Mortgage shall
have all of the fights and remedies of a secured party under the,llinois Uniform Commercial Code. 5L

o

2

13. Mortgagor shall not and will not apply for or avall itself of any appraisement, valuation, stay, extension o exemplion laws, or any so-called “moratorium laws” now existing

or hereafter enacted, in order to prevent or hinder the enforcemant or foreclosiire of thisiMartgage, but does herehy waive the benefit of such laws. MORTGAGOR
EXPRESSLY WAIVES ANY AND ALL RIGHTS OF REDEMPTION:UNDER ANY JUDGMENT OR DECREE OF FORECLOSURE OF THIS MORTGAGE, ON ITS OWN
BEHALF, ON BEHALF OF THE BENEFICIARIES OF MORTGAGOR, ON BEHALF OF ALL PERSONS CLAIMING OR HAVING AN INTEREST (DIRECT CR INDIRECT)
BY, THROUGH OR UNDER MORTGAGOR AND ON BEHALF OF EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN OR TITLE TO THE MORTGAGED
PREMISES SUBSEQUENT TO THE DATE HERECF, 1T BEING THE INTENT OF MORTGAGOR HEREBY THAT ANY AND ALL SUCH RIGHTS CF REDEMPTION OF

MORTGAGOR AND OF ALL OTHER PERSONS ARE AND SHALL BE DEEMED TO BE HEREBY WAIVED TO THE FULL EXTEND PERMITTED BY APPLICABLE LAWS.

(2)
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