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DEFINITIONS

Words used in multiple sections of this document pic-defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding ti:s usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is drie2”. APTil 4, 2001 ,
together with all Riders to this document,

{B) "Borrower" is
GOVINDA REDDY BALU

RATNAMALA REDDY ELETE Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, F.S.B.

Lenderisa federally-chartered savings bank

organized and existing under the laws of the United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications -of the Note; and (ii} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]
of Coock {Name of Recording Jurisdiction];
LOT 52 TN HILLDALE GREEN, BEING A SUBDIVISION OF PART OF SECTION 8,
TOWNSHig 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDINSG TO THE PLAT THERECF RECORDED OCTOBER 24, 1994 AS DOCUMENT
94906285 A%D) CERTIFICATES OF CORRECTION RECORDED AS DOCUMENT NOS.
004009475, - 950158242 AND 95095271, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 07-08-200-065 which currently has the address of
1501 DELLA DR. [Street]
HOFFMAN ESTATES iCity] , Illinois 60185 [Zip Code])

("Property Address"): '

TOGETHER WITH all the improvements now or hereafter erected o1 the property, and all ¢asements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate her(by ronveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumieréd, except for
encumbrances of record. Borrower warrants and will defend generally the dtle to the Propiry against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: _ﬁg_, @G’
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement"® is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amournt, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundsat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds <na'l be held in an instimtion- whose deposits are insured by a federal agency, instrumentality,
or entity (including ‘i-ender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying «nc Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendex t»'make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on 7ae Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ana Leudsr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witiiont charge, an annual accounting of the Funds as required by
RESPA.

If there i3 a surplus of Funds held in escruw; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowe: s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage iit.<crordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in zsciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay /s Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moriihly payments.

Upon payment in full of all sums secured by this Security Instrumeri. Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chzizes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumer.t, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assestuents, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Szction 3.

Borrower shall promptly discharge any lien which has priority over this Security ‘tn<irument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannir-acceptable to
Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good saith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain

priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or

otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount -

1ot 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may ‘use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6.‘Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 cays ofter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s piiucipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, v.nich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boirower’s control.

7. Preservation, iMzirtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage ‘ot impair the Froperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residizg in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is tit <Conomically feasible, Borrower shall promptly repair the Property if
damaged to-avoid further deterioration-or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking i <th= Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releaszd pioeseds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arz not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coutrletion of such repair or restoration.

Lender or its agent may make reasonable entries upraand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvezients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection srccitving such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if; during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ox with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterénts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repcesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Properiy as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securi(y instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruméri, b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights coder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to- (a) paying any. sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
Such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
Testoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceedsshill be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1fany, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section Z.

In the evert of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o #i«¢ sums secured by this Security Instrument, whether or not then due, with the €xcess, if
any, paid to Borrower.

In the event of a rarial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imncdiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sumy siceved by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} the total amount o the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair miazket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance si2l1 %e paid to Borrower,

In the event of a partial taking, destructisn, or loss in value of the Property in which the fair market
value of the Property immediately before the partial 'taking, destruction, or loss in value is less than the
amount of the sums secured immediately before i partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the M:scellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suni »ic then due.

If the Property is abandoned by Borrower, or if, after ratice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award > settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givén, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repait of the Prorirty or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party" means ti= third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of 2200 in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cruninal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer: f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defa it aad if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bs diirissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material irzpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {(b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument..

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Preperty, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If allor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naqra: rerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendcr may require immediate payment in full of all sums secured by this Security Instrument.
However, this uption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exe:cwes this option, Lender shall give Borrower motice of acceleration. The notice shall
provide a period of pue-Juss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower im.st-pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration =i this period, Lender may invoke any remedies permitted by this Security
Instrument without further notic< v: demand on Borrower.

19. Borrower’s Right to Rénsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have-crforcement of this Security Instrument discontinued at any time prior
to the earliest of: (2) five days before saic'e{ the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mignt =pscify for the termination of Borrower’s right to reinstate; or
(c) emry of a judgment enforcing this Securiyy Irsirunment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenauss or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but no. ‘imited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pamose of protecting Lender’s interest in the
Property and rights under this Security Instrumen:; and (d) wales such action as Lender may reasonably
require to assure that Lender’s interest in the Property and right: under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instru=er., shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (<) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity, or /3 Electronic Funds
Transfer. Upon reinsiatement by Borrower, this Security Instrument and obligations' secrred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shil st apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intzzest in the
Note (together with this Security Instrument) can be sold one or more fimes without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more-changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials: @7 ﬁc" )
@!a -6(IL) o10) Page 11 of 15 Form 3014 1/01

10418391




UNOFFICIAL COPY

(0100} (’u)y-e@

101 plOt wiog St Jo 71 98ed
SR
Ay D

o’
- +dnmeay?) TeISWUONIALY
10 JopUY UO UONESNQO AUE 518210 [[EHS UIkAY BUNPON “meT [EIUSWUOIAUY A 20UEPIOIOE U] SUONIE
CfgIpomal Axessacau (e 2ye1 Apduwoad [eys Jomoriog ‘Aressaoaut St S1adorg o Sumdage douwIsqng SNOpIEZH
C.Jire Jo uonPIPLTIal IS0 JO [RACWIAI fue yerp “fued aeand Aue 1o ‘Kuoyine Azoemaal 10 remannaog Aue
CClq pagnou st 1r“surea] Iamowog J ‘Awadold S jo Sn[eA AP SIYJE A19SIADE UIIYM 20UBISQNS STOPIRZEH
30 asea[al 1o st ‘aouasaid Iyl £q pasned uontpuod Awe () pue ‘aomre)sqnS snoplezeq Aue Jo- 3seI[I
Jo TeaIy 0 ased]ru “‘2Ureqasp ‘Sunied| ‘Burpds Awe ‘0] paifuy 10U Ing SUIPNISUL ‘UGONIPUO]) [ENUSWTONALY
fue (q) ‘eSpaymom{ |Lmoe SEY IOMOLIOF UM JO AP] [EWAWUOIAUY 10 30UEISqNS  SNOpIezeH
fue pue fxadoig ap Fwapcam Lred aearrd Jo Aousde Arojemdal o [ewsumIoa0f Aue AQ UONJE Japo
10° JINSAVE] ‘PUPLLIP “TIE[D “UONESNSIATY Awe (2) Jo 2onou venum Iopud] da18 Apduwoid freqs 1smomog
(S1ONPOIC IAL7U0D U SI0UEISGNS SNOPIeZey ‘03 pAu] 10U 1nq ‘Smpnjour) Auadolg ap
JO 9OUETAUTEN 0} PUE SISN [ENUaPISAl joTlioU O] areudosdde aq 03 pazuBoder AJ[erousd are Jeyl SIVULISGNS
snopreze jo sonnuenb [rews jo Aualolg A uo aSeI0ls Jo ‘asn ‘souasard ap 0 Adde jou [[eYS SIIULNIS
om) Surpaoaxd ayf, *Auadold ag Jo IN[eA 2y, TIe A[9SI9ADE 121} UONIPUOD ¥ $AEI1I “IOUEISGNS STOPILZEH
B JO 2583[al 10 ‘asn ‘aouasald 2 01 AP ‘YA (0} 10 UONIPUC)) [BJUIUIUOIATY e $31EaI) orym (q) ‘me]
[ENSUTONAY AUe O UONE[oA UL st jem (€) fuadozg-op Sumoage SumpAue ‘op 03 35]3 JUOAUE MOffe 10U
‘op 10U [[Eys Iamolieq “Axedord Ap 1 10 U0 ‘gaoumsqns Snoprezel] AUE 958921 O) UL JO ‘SIJURIS(NG
snopiezeq Aue jo 3sed[al 10 ‘33eI0IS ‘[esodstp “asn ‘ecupsaid 9y JIad IO ISMED 10U [[EYS IIMOLIOH
dntreal) [ENEmUONAUY e 19551 ISTAIC 2% 0 ANGLIU0D *3snEd Ued 12 OTIIPUOd ¢ SUEA
JUOMIPUO)) [BlUEaUIIONATY, UE (p) pue ‘M [EIUSWUOIAUF Uk puilap Se ‘monoe [RAOWAT JO “UOTIR [RIPAIAI
‘monoe asuodsar Aue SIpnIUT Jdnues) remomuolauy, (9) ‘vor59101d [EIUSUIIOTIAUD 10 Kages “yresy 0
21E[23 TEY) PARO] ST ALI0dOL] ST) AISYM UOTIHIPSLINS 3t JO Sme] Pue sw el 6303 SURIW , MET TENSUIUOIIANY,
(q) STELIAET JATOEOIPEl e *3pAYapemIo] 10 soisagse SuruTeiuoD SEIZHTU “SIUIA[0S A[AL[0A ‘SapIaIGIay
pue sapronsad a1x01 ‘sionpoid umajonad 51¥0) IO J[qeURUE]] JAI0 ‘UIFOILT aypsed iseoueIsqns LMoo}
) PUR ME] [eUALUONAUY 4G SIISEA 10 ‘suugynod ‘soouEISqNS SNOPIEZEY I 51X5) S8 PAUYIP S90UEISGNS
2507 AIe ,SI0ULISQRG STopIezeH, (€) ([T UOWXAG SMP UL Pash SV SIUEISGMI SNop.IezeH ‘1z
*07 WON23$ ST JO SUCISIACI UOTIIE 3ARDA1I00 SYE] 0 fiumuoddo poe 2an0u g, AJsnes
Q) pawasp 2q [[EYs §1 UWoN%9g 03 juensind Iamouog o1 U213 UONBIA[AIE JO A0[OU 33yl 77 TOHIAG 01
yrensind 190130 01 USAIS amd o} Ajunioddo pue GONEISNIIE JO AONOU ML, mydexgered st jo sasodind 1oy
S[qEUOSE] 3 0} PIWAP 2q M pouad awm 1Ewp ‘UINE) 3q U UOTIIE WELIAD 31013 asdepo 15mm 1o porrad
oum € sapiaoid me s[qeonddy J] "uonIE 9ANOALIED ANE} 0F 23MOU TINS JO SmaIS auyy 1k pouad sjqeuoseal
€ 01019y Aired Ismo SU) papiojje pue yoealq pagafre yons jo (1 uonsag Jo sjuauIaxmbax A yim sowendiwod
m u2AIg 910K YIS i) Ared PO SUYI PAyROU SeY J9pUI] 10 J3MO1I0f] oS [IUN “Jusmnsu] N3G sy
3o uoseal £q pamo Anp Aue 10 ‘Jo uoistacld Aue payoeaiq seq Aued 10 S Jeq sofa[Te 1e1p 10 JTFUNNSU]
Anmoag sup o1 juensind suonde s,A1red 190 S WO $ISTIE 1P (SSE[O € JO 1oqUUauI 3 10 JUESNY| [ENPIAIPUT
ue 1o se) uonoe [eripnl Awe o} pautol aq Jo ‘mof ‘@ousuNmuod AeWl 19U IOU JaMOLIog JORIEN
-Joserppmd a10N 21 Aq paplaoid JSIMIANO SSIUN
Joseyaimd 10N U AQ PAUISSE JOU SIE PUR IADIAISS URQY JOSS3IIMS € O PILIDJSUEI} 3 JO IIJTAING UROT
Y A UTEWAX I Idmoliog 03 suonediqo Surorazes weo| s3edown 2y “SION AR JO Jasepind o ue
190 J931AIAS W0 B AQ PIJIALAS SI URCT S JaYBAIayl pUE Plos S1 ANON [ I “FUIIIALSS JO I3JSUBN JO 300U




, UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusure. If the default is not cured on or before the date specified in the notice, Lender at its
option majy require immediate payment in full of all sums secured by this Security Instrument without
further dempir! and may foreclose: this Security Instrument by judicial proceeding. Lender shall be
entitled to coiiers 31l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, i 2asonable attorneys’ fees and costs of title evidence.

23. Release. Upown rayment of all sums secured by this Security Instrument, Lender shall release this

_ Security Instrument. Berrowe: chall pay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrumco?, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde” Applicable Law.

24. Waiver of Homestead. In accuriavce. with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois iir*stead exemption laws.

25. Placement of Collateral Protection In:urance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agraenient with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borraver’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tie-collateral. Borrower may later cance] any
insurance purchased by Lender, but only after providing Lender wica evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. Ii-Leader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance “icluding interest and any other
charges Lender may impose in connection with the placement of the insurance, nniil the effective date of the
canccllation or expiration of the insurance. The costs of the insurance may Le added to Borrower’s total

outstanding balance or obligation.- The costs of the insurance may be more tizn ths cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, COOK County ss:
I, %}/\{\Wm Q , & Notary Public in and for said county and

state do hereby certify that

GOVINDA REDDY BALU
and
RATNAMALA REDDY ELETE Husband and Wife
personaily known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Giveu under my hand and official seal, this 4th day of April, 2001

My Commission Zx»ires:

0,00 N 000 N g, O

Notary Puh'g_

3 OFFICIAL SEAL

MICHELLE D. MOLOZNIK
NCTARY PL/BLIC, STATE OF ILLINOIS &
MY COM#ASSION EXPIRES 2902 3

Initiads: ﬂ_/ i ‘é
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PLANNED UNIT DEVELOPMENT RIDER ¢o1076s483

0010766483
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th day of
April, 2001 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument")
of the sume date, given by the undersigned (the "Borrower") to secure Borrower’s Note to

CHARTER 2ONE BANK, F.S.B.

. (the
"Lender") of the szice date and covering the Property described in the Security Instrument and located at:

1501 DELLA DR., HOFFMAN ESTATES, IL 6019%

[Property Address)
The Property includes, but is not lirutea to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas a7 facilitics, as described in

(the "Declaration”). The Property is a pui of a planned unit development known as
HILLDALE GREEN

[Name of Planned Uni.-Pévilopment]

(the "PUD"). The Property also includes Borrower’s interes: v the homeowners association or equivalent
entity owntng or managing the common areas and facilities of tha-FUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's ohuioations under the PUD’s
Constituent Documents, The "Constituent Documents™ are the (i) Declaration; (ii) articles of incorporarion,

trust instrument or any equivalent document which creates the Owners Association; and fiii) any by-laws or 8
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and A
assessments imposed pursuant to the Constiuent Documents. D
=

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTR Lwal
- Page 1 of 3 Initials; Ké -
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Propeity; and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is-uremed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lesce: vequires as a condition of this waiver can change during the term of the loan.

Borrower” stal’ pive Lender prompt notice of any lapse in required property insurance coverage
provided by the master 27 blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or.t common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or put then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance’ Boirower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pubiic Yability insurance policy acceptable in form, amount, and extent -
coverage to Lender.

D. Condemnation. The proceeds of ary uward or claim for damages, direct or consequential, payable
to Borrower in connection with any condemuadion or other taking of all or any part of the Property or the
commeon areas and facilities of the PUD, or for an) corveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall bz-anplied by Lender to the sums secured by the Securityw
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ex-ériafter notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or cousint to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law/ In-the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminsqi-domain; (i) any amendment to any
provision of the "Constituent Documents™ if the provision is for the-express benefit of Lender; (iii)
termination of professional management and assumption of self-manageinciit of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability tusizance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when duc, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become add.tional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terns (f payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payatie,with interest,
upon notice from Lender to Borrower requesting payment.

Initials: @7" £é’
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

(Seal) ’Qﬁlmﬂﬂ(ﬂéﬂ M‘/ %@_ (Seal)

Borrower RATNAMALA REDDY 7ETE " Borrower
- (Seal) (Seal)
-Bormower -Borrower
- Z{Seal) (Seal)
-por_Ter -Borrower
_Seal) - (Seal)
-Borrower -Borrower
| oy
=)
an)
<
byl
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