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ThIS Asmgnment of. Rents prepared by:

Chlcago IL L0690

ASSIGNMENT OF RENTS

e L . LaSalle Bank Natlonal Assocaltmn successor trustee to
THIS ASSIGNMENT OF RENTS dated May 7, 2001, is made and execuled between/American National Bank
and Trust Company of Chicago, .not personally but as-Trustee on behali of American National Bank and
Trust Company of Chicago Trust. Number 121097-0 referred to below as, "G antor”) and Cole Taylor Bank,

*

i
Asslgnment For valuable consmeratlon Grantor hereby -assigns, grants a continuing security interest in,

and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents *um the follow:n_g
described Property located in Cook County, State of IIImous :

PARCEL 1: LOT 20 IN WALKER AND- LAFLIN’S SUBDIVISION OF BLOCK 8 IN CANAL TRUSTEES’
'SUBDIVISION OF THE WEST- 1/2-AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,

TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
: ILLINOIS S -

PERMANENT INDEX NUMBER 17—17—106-024 o
'REAL PROPERTY. ADDRESS: 1536 W. ADAMS STREET CHICAGO IL 60607

PARCEL 2: LOTS 19, 21 AND THE WEST 3 FEET OF LOT 22 IN WALKER AND LAFLIN'S SUBDIVISION
+OF BLOCK '8 IN CANAL TRUSTEE’'S SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE -

NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NUMBERS: 17—17—106—023 & 17—17—106—025
REAL PROPERTY ADDRESS’ 1534 & 1538 w, ADAMS STREET, CHICAGO, IL 60607

+

R .

. Colehyl ar Bank o . ng 333
.. P.O.Box88452-Dept A %L
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i

the Property.

Compliance with-Laws. Lender may do any-and all'things to execute and comply with the laws of the State

~of lllinois and also all other laws, rules, orders, . ordinances and:requirements- of -all other governmental
agencies affecting the Property. : :

Lease the Property. Lendér may rent or lease theﬁvﬁh'ole or any part of the Praperty for such term or terms
and on such conditions as Lender may deem'appropriate. '

‘Employ .Agents. Lehger may- engage such"agent,or agents-as Lender may deem épprdpriate, either in
Lender’s name. or-in Grantor's name, to rent and manage the‘l?rqperty, including the collection and
application of Rents. . - ' ‘ :

Other Acts. Leiier may do all such other things and acts with ‘respect to the Property as Lender may deem

appropriate and I_irey act exclusively- and solely in thé place and stead of Grantor and to have all of the
- poweérs of Grantdr for the purposes stated above. ‘ ' ' ' :

No Requirement to ac’. -Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have perisimed one or more of the foregoing acts or- things shall not require Lender to do
any other.specific act or thiny. S e . <

i t
- .

APPLICATION OF RENTS. All'costs/and 2xpenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pav such costs and ‘expenses from the Rents. Lender, -in its sole
discretion, shall determine the application ¢f ary and ail Rents received by it; however, any such Rents received
by Lender. which are not applied to such cos!s and "expenses shall-.be applied to the Indebtedness. All
expenditures made by Lender under this Assigninent.-and not reimbursed from the Rents shall become a part of

the- Indebtedness secured by this Assignment, anc siiall be payable on demand, with interest at the Note rate
from date of expenditure until paid. ' AN

FULL PERFORMANCE.- If Grantor. pays all of the Indent.dness when due-and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Wate, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assigrmant and suitable statements of termination of
any financing sta{em‘ent on file evidencing Lender's security inte/est in the Rents and the Property. Any
termination fee reqpi'red by law shall be paid by qfantor., if permitted by zppiicable law; ]

- REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrowsr, whether voluntarily-or otherwise,
or by guarantor or by any third party, on the Indebtedness and-thereafter Lendeie forced to remit the amount of
that payment. (A) to' Borrower’s trustee in bankruptcy or to any similar person-under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, dec:ee or order of any court or
administfative‘bddy having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by-Lender with any claimant (including witiout fimitation Borrower),
the Indebtedness shall. be considered unpaid for the purpose of enforcement of this Assianment and this
Assignment shall continue to be effective or.shall be reinstated, as the case may be, ncawirhstanding any
cancellation of this Assignment or.of any note or other instrument or agreement evidencing the Indeltedness and
the Property‘will continue to'secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment,

LENDER’S EXPENDITURES.. if any action or proceeding is commenced that would materially affect Lender's
interest in the"Property .or if Grantor fails to comply with any provision of this Assignment or' any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under, this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to).take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed pn'- the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then' bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor.” All such expenses

<
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Loan No: 0003 i (Continued) Page 5

a notice of a breach of the same provision-of this Assighm’eht within the preceding twelve (12) months, it may
be cured (and no event of default will. have occurred) if Grantor, after receiving written notice from Lender/
demanding cure of such default: (1) .. cures the default within thirty (30) days; or (2) if the cure requires
more than thirty (30) days, immediately. initiates steps which Lender deems in Lender's sole discretion to be
sufficient to.cure the default and thereafter -continues and completes all reasonable and necessary steps
sufficient-to. produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Ugon the occurrencé of any Event of Default and at any time

thereafter, Lender may ‘exercise any one or more df‘;he, following rights and remedies, in addition to any other
rights or remedies provided by law:_ R ' K " '

Accelerate Indebtedness. . Lender shall have the right at it option without notice 'to Grantor to declare thé

entire indebtedr.ecs immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. .- ‘ o .

Collect Rents: ‘Lencer:shall.have the right, -without notice.to Borrower or- Grantor, to take possession of the
Property and collect th< Nents, including amounts-past due and unpaid, and apply the net proceeds, over
and above Lender’s cosis, against the:Indebtedness.. -In furtherance -of-this-right, -Lender- shall have all the
rights provided for in the L2nJer’s Right to-Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Giantor.irrevocably  designates Lender. as Grantor’s attorney-in-fact to endorse
instruments ‘received in-payment thargof in the name of Grantor and to :negotiate the same and collect the
_proceeds. Payments by tenants or othz users to Lender in response to Lender’s demand shall satisfy the
-obligations for. which the payments are.made, whether or not any proper grounds for the demand existed.
Lender may -exercise its rights under this sttparagraph either in person, by agent, or through a receiver.

Mortgagee in-Possession.: Lender shall have-iie right to be placed as mortgagee in possession or to have
a receiver .appointed to take possession of.all or any,part of the Property, with the power to protect and
preserve the Property, to operate.the Property preceding-foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over-and above (he cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve withcdt Gond. if permitted by law. Lender’s right to the
appointment of a receiver shall- exist “whether ' or not the2pparent *value' of ‘the Property exceeds the
Indebtedness.by a. substantial amount. : Employment by .Lender shall not.disqualify_a person from serving as
areceiver; « . S ) . vel ol . s

Other-Remedies. Lender shall have all other rights and remedies provigen ‘in this Assignment or the Note or
by law. - e S - : o :

Election of Remedies. Election by Lender to. pursie ‘any remedy shall not éxclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation, of Grantor under this
Assignment, .after Grantor’s failure to perform, shall not affect Lender’s right to declare-aiafault and exercise
its remedies. - S S : ;o

P

Attorneys’ Fees; Ex'pén‘sés.' If Lender institutes any suit or action to enforce any of thz terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonabie as attorneys’
fees at trial and-upon any appeal. Whether- or not any. court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lerider's opinion are necessary at any time
for the protection of its interest. or the enforcement of its rights shall become a part of the Indebtedness
- payable on demand and shali bear interest at the Note raté from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitaticn, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legai expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modity or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining titte reports (including foreclosure reports), surveyors’ reports, and, appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor aiso will pay

any court costs, in addition to all other sums provided by law. , | _ |
;MISC'ELI.'ANEOUS'PHOVISIONS. The following miscellaneous provisions are a part of this Assignment: .

-+ 3 .
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* . 'same are renounced by Lender c . - ' i
1

L

Severability. If a court of competent jurisdiction finds any provision ‘of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
~ unenforceable as to-any othe'r circumstance. If feasible, the offending provision shall be considered modified
so'that it becomes legal, valid dnd enforceable. If the offending provision cannot be so modified, it shall be
- considered deleted from this_Assignment. - Untess otherwise required by law, the illegality, invalidity, or
unenforceability of any provision .of this Assighment shall not.afféct the legality, validity or enforceability of ;
any dther provision of this Assignment, e ]

" Successors and Assigns, Subject 10. any limitations stated ‘in this Assignment on transfer of Grantor's A
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownzrehip of the Property: becomes:vested in a person other than Grantor, Lender, without notice
to Grantor, may aeal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

© . -under the Indebtedness. : ’ - SR ' '

Time is of the Essence. 1inic is‘of the-essence'in the performanceof this:Assignment.
 Waive Jury. Al parties to ‘his Assigigmeﬁt hereby 'waive the right to any jury trial in any action,
proceeding, or counterclaim brorgit-hy any party ‘against any other party. .
WAIVER ‘OF HOMESTEAD EXEMPTION. -Giantor heréby releases’ and waives all rights and benefits of the
. homestead exemption laws of the State of liinoic as to ail Indebtedness secured by this Assignment. '
DEFINITIONS.;..”Th'e-fo!lowing'gapitaliiedw’ords and terms shall"have the following rﬁeanings when used in this
Assignment.: Unless specifically stated to the conticry, all references to dollar. amounts shall mean amounts in
lawful money of the United States of America. Words ard terms used.in the singular shall include the plural, and
the plural shall include the singular;: as the context may reruire. -Words.and terms not otherwise defined in this
Assignment shall have the meanings attributed to°such termiz 17 the Uhiform Commercial Code:
~ Assignment.  The word "Assignment” means this Assignment.o* Rents, as this Assignment of Rents fay be
- amended or modified from time to time, together with all’exhibis and schedules attached to this Assignment
of Rents from time to time. S .
* Borrower.. The word "Borrower” means David L: Chase.
Default.. The word * Defaillt” means the Default $et forth in this‘Assignment’in.ine section titled "Default".

Event’ of Default."  The words "Event of Default" mean any of the events 07 default set forth in this
Assignment in' the.default section of this Assignment.© .o o '
Gréntor. The'word "Grantor" neans' American National Bank and Trust Company ot Clileago Trust Number
121097-08" 0 Lt o e -

PR oo E

Guaranty. The word- "Guaranty”™ _meanslthe gueiranty from guarantor, endorser, surety, or ‘accommodation
. party to Lender, including without limitation a guaranty of all or part of the Note. ‘

Indebtedness. - The ‘word thdebtédn'ess""means all principal, interest,. and other amounts, costs and
expenses péyable_under the Note or Related Documents, together with all renewals of, extensions of,
‘modifications ‘of, consolidations. of and’ substitutions for the Note or Related Documents and any amounts
expended or advanced by Léi;ider. to- discharge Grantor's obfigations or expehses incurred by Lender to
‘enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignmenit. " - L o ‘

Lender. The-worq*."Lender’“-. means-Cole Taylor.Bank, its successors and assigns.

Note. ' The word: "Note™ méans the promissory note dated May 7, 2001, in the original principal amount of
$1,600,000.00 from_Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings™of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT THIS
DOCUMENT IS EXECUTED ON MAY 7, 2001.

- GRANTOR

LaSal]_.e Bank National Association, successor trustee to

AMERICAN NATIONAL BANK AND TRUST COMPANY- OF CHICAGO
TRUST NUMBER 121097—08 and not personally

LaSalle Bank National Association, successor trustee to

"AMERICAN NATIONAL-PANK AND TRUST COMPANY OF CHICAGO,
Trustee of American Naticisi Bank and Trust Company of Chlcago Trust
Number 121097-08 . and a0z nersonally

B J_h_//,, LM L‘Jl{ Trust Officer
' ' . Authurized Signer of American
National Bank and Trust Compa‘ny of &hicago

' TRUST ACKNGWLEDGMENT

STATE OF Illinois . N
S . V55
COUNTY OF Cook __ Ly
On this _ 15th day of _ May ' - 2001 beicre me, the undersigned Notary
Public, personally appeared _Hariret Denisewicz . mmgm Trust Officer of LaSalle

Bank National Association

. and known to me to be an authorized trustee or agent of the trust that executed the Aab'g-"’ﬁenl of Rents and
acknowledged the Assignment to be the free and voluntary act and deed of the trust, by authniity set forth in the
trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on zath stated that

he or sheAds authorized to. ecut this Assignment and in fact executed the Assignment on behali-5f the trust
located at
bank/: Regigigerx  Chicago

Notary Public in and for the Sta € of Tllinois

”OFFE CEA&Z SEAL”
PATRICIA K, HOLTRY
NOTARY PUBLIC STATE OF ILLINOIS
My Commistics E4IeS 0912812004

SR R

My commission expires

ILASER PRC Landing, Reg. U.5. Pal. & M, OFF,, Ver. 5.15.10.03 (¢) Coneanirex 1907, 2001, AllFights Rerarved, - IL J1APPSICFINEWIGFILFLIG 14 FC TR-77% PR-19]
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