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 ASSIGNMENT ()7 RENTS

THIS ASSIGNMENT OF RENTS dated May 15 2001 is made a'd executed between James J. Ganley, whose
address is 6055 N. Lucerne, Chicago, IL 60646 (referred to-welow-as "Grantor") and Pullman Bank and
Trust, whose address IS 6100 N. Northwest nghway, Chicago, IL 601631 {referred to below as "Lender”):

Assrgnment For’ valuable conslderatlon Grantor hereby a55|gns, grants 2 contlnumg security lnterest in,
~and conveys to Lender all of Grantor’s right, title, and interest in ana :-the Rents from the following
described Property. Iocated in Cook County, State-of lllinois: - .

LOT 18 (EXCEPT THAT PART TAKEN FOR ALLEY) IN BLOCK 2 IN' COCHRAN’S SUSDIVISION OF BLOCK I
: 5 IN CANAL TRUSTEE’S SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH RAMGE 14, EAST OF THE 5
"+ THIRD PRINCIPAL MERIDIAN, IN'COOK COUNTY ILLINOIS ‘

‘The Property or its address is commonly known as 2043 w Superlor, Chlcago, IL 60612, fhe Property tax
-Identlﬂcatlon number is: 17—07—108—008

' THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) 'PERFORMANCE ’
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE THIS ASSIGNMENT, AND THE RELATED o
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ‘ :

PAYMENT AND PERFORMANCE Except as otherwise prowded in this Assrgnment or any Related Documents,

Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly

perform aII of Grantor’s obhgatlons under. this Assrgnment Unless and until Lender exercises.its right to collect -

the Rents as provided below and so long_as there is no default under this Asmgnment Grantor may remain in

possess:on and_control of and operate and manage the Property and collect the Rents, provided that the granting

“of-the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
T proceedmg

GRANTOR S REPRESENTATIONS AND WARRANTIES Grantor warrants that




.- and claims except as disclosed to and accepted by Lender in wrrtmg

o ; any instrument now in force.
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Ownership. Grantor is entitled to receive the Rents free ‘and: clear of all rights, Ioans Ilens encumbrances'

, Right to Assign. Grantor has the fuII nght power and authortty to enter into thrs Ass:gnment and to assign

~ and convey the Rents to Lender. | L |
; " No Prior Assignment. Grantor has not prevrously assrgned or conveyed the Ftents to an'y ’other p'erson by

- No Further Transfer Grantor will not seII assign, encumber, or otherwrse dispose.of any of Grantor s rlghts . '

" in the Rents except as provided in th|s Assrgnment

. LENDER'S RIGH: 10 RECEIVE ANDi COLLECT RENTS. Lender shall have the: rlght at| y any. t|me and even
.+ though no default.shaii have occurred under this Assrgnment to collect and receive the Ftents For this purpose,
: aLender is hereby given znd granted the followmg rights, powers and authority: ' :

v “*-.:.

"i'Notlce to Tenants. “Lraver may send notices o any. and ali tenants of the Property adwsmg them ‘of thlS“

- Assignment and drrectlno al Ftents to be paid directly to Lender or Lender’s agent. !
Enter the Property. Lend< may enter upon and fake possession of the Property, demand collect and
receive from the tenants or froni a3 v-other persons liable therefor, all.of the Rents; |nst|tute and carry on all
* legal proceedings necessary for «he_nrotection .of the Property, mcludrng such’ proceedmgs as may be

persons from the Property. - : LT , ’ b

| ET

. continuing costs and expenses of malntarnmg the Property in proper repalr and condrtron and also to pay ali
~ taxes, assessments and water utrlrtles and the premrurrs on f|re and other insurance effected by Lender on
* the Property = o |

' Compliance with Laws Lender- may ‘do any and all thmgs 7 rxecute and comply with the Iaws of-the State
~of linois and also all other’ Iaws' rules, orders ordmancev and requrrements of aII other governmentaf
agencies affecting the. Property i_. ,f R C L .‘75,

RN " -

" Lease the Property. Lender may rent or lease the whole or any part cf the Property for such term or terms

. and on such condrtrons as Lender may deem appropnate L : it ) e

-Employ Agents Lender may engage such agent or agents as Lender ‘mar deem appropnate elther in

~Lender’'s name or, |n Grantor’s name ‘10 rent and ‘manage the Property, mr‘:udlng the collectron and
application of Rents.” . I .

1 0

+
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-~ powers of Grantor for the purposes stated above.

No Requirement to Act...Lender shaII not be requrred to do any of the foregomg acts or thrngs and the fact
that Lender shall have ‘performed. one or more of the foregorng acts or thlngs shall not requve Lender to do
- any other- specific act ‘or thmg SR - SU S L ‘ ﬂ

i APPLICATION OF RENTS All costs and- expenses mcurred by Lender in connection with the Property shalt be
+_for Grantor's account and Lender may pay such: costs .and expenses from the Rents. | Lender, in its sole

discretion, shall determine the appllcatlon of any and all Ftents received.by it; however, .any! such Rents received

" by Lender which™ are not applied toLsuch costs and expenses shall be applred to the: Indebtedness.  All
: expendltures made, .by Lender under: this Assrgnment and not reimbursed from the Rents shall ‘become a part of
the Indebtedness secured ‘by this Assrgnment and shaII be payable on demand, wrth mtegest at the Note rate

from date of expenditure until paid: ,f" . o i .

o ST
r]r‘

',"FULL PERFORMANCE. It Grantor pays ‘all .of the Indebtedness when due and otherwrse performs all the
obligations |mposed upon Grantor under this Assrgnment the Note, and the: Related Documents, Lender shall_

Pase2

necessary to recover. possession of the Ptoperty, coIIect the Rents and remove any tenant or tenants or other ;-

Maintain the Property. Lender may enter upri1 the Property to maintain the Property and keep the same in.
repair; to pay the costs thereof and of all services-of all. employees, including their- eqmpment and of all-

Other Acts. Lender may ‘do all such other' thmgs and acfs with respect o the Property ..t.e Lender may deem’
appropriate and may act exclusrvely and, solely in the place and stead of Grantor an* 15 have all of the_




" Lender may be entltled upon Default

'.,‘r,""t I
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execute and deliver to Grantor a suitable satisfaction of this: Assignment and suitable staternents of termination of
any financing statement on file evidencing Lender's security interest in the Rents. and the Property Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntanly or otherwise,
or by guarantor or- by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
. that payment. . (A) ‘to Grantor's trustee' in bankruptcy or to any similar person under. any federal or .state
~ bankruptcy law or law for the relief of debtors, (B) by reason of any Judgment decree or order of any court or
administrative body having jurisdiction over Lender or any-of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
_the 'Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignmient and this

Assignment shal’ zonatinue to be effective or. shall be reinstated, as the case may’ be,  notwithstanding any

cancellation of this Paslqnment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will cont.nize-to-secure the amount repaid or recovered to the’ same extent as if that amount never
. had been originally recwcr‘ by. Lendér, and Grantor shall be' bound by . any judgment, decree order, settlement
or compromlse relatrng to tne Idebtedness or-to this ‘Assignment.

LENDER'S EXPENDITURES. f 2n Wy action or.. proceedlng is commenced that would matenally affect Lender’s
interest in the Property or if Grantur, fails ‘to comply with-any ‘provision of this Assignment or any Related
Documents, including but ot limited " Grantor's failure to discharge -or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be ob!rgated to) take any:-arion that Lender deems appropriate, mcludrng but not. limited to
- discharging or.paying all taxes,.liens,. securiy Jnerests, encumbrances and other. claims, at any time levied or
_placed on the Rents or the Property and. payiny 2:-costs for insuring, maintaining and preserving the Property.
~ All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under-the Note from the date incurred.or paid.by Lencer to the date of repayment by Grantor., All such expenses
will become a part of the Indebtedness and, at Lender's ‘ordon, will (A) be payable on demand; (B) .be added
1o the balance of the Note and be apportioned among and s nayable with any installment. payments | 10 become

due during either (1} the term of any applicable insurance polrry ar (2) the remaining term of the Note; or (C) '

be treated as-a balloon payment which will be due and payable at ths Note’s maturity. The Assignment also will
secure payment of these amounts.. Such right shall be in addrtlon 20 ‘II other rights and remedles to ‘which

DEFAULT. Each of the following, at Lender S optaon -shall constrtute an Evt,nt of Default under this Assrgnment
Payment Default Grantor fails to make any payment when due under the I, rde“‘tedness

. Other Defaults. Grantor fails to comply with or to perform any other term, oblrgmo: \ covenant or condition

. contained in this Assignment or in any of the Related Documents or to comply with-o " io perform any, term, -

blrgation covenant or condrtlon contarned in any other agreement between Lender-anc t,rantor -

Default on Other Payments Failure of Grantor wrthm the trme reqmred by this Assrg..rmnt to make any-
- payment for taxes or msurance, or any other payment necessary to prevent filing of or to e..ect drscharge of
any lien. S . . ' !. : .
Default in Favor of Third Partles Grantor defaults under any loan extensnon of credit, secunty agreement
_purchase or sales agreement, or. any other agreement, in favor of any other creditor or person that may
-~ materially affect any of Grantor’s property or Grantor’s abrlrty to perform Grantors obhgatlons under this

.Assignment or any of ‘the Related Documents. " , N

Enwronmental Default Farlure of -any party to comply wrth .or perform when due any. term obllgatron '

convenant-or condition contained in any environmental agreement executed in connection wrth the Property.

False Statements Any warranty, representation or statement made or furnished to Lender by Grantor or on.

- Grantor’s behalf ‘under this Assrgnment the Note, or the Related Documents is false or. misleading in any
material respect; erther now or at the trme made or furnrshed or becomes false or mrsleadmg at any-time

thereafter. ‘

4
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" Defective Collaterallzatlon This Asmgnment or any of the Related Documents ceases tio be in full force and

-~ effect (including failure ‘of any collateral document to créate a- valid and perfected secunty rnterest or lien) at
. any time and for any reason. l

" Death or Insolvency The death of Grantor the msolvency of Grantor the apporntment of a receiver for any

K part of Grantor's property, any assrgnment for ‘the benefit of creditors, any type of credrtor workout, or the
Lo commencement of ‘any proceeding under any bankruptcy or insolvency taws by or agalnst Grantor.

Credltor or Forfeiture Proceedlngs Commencement of foreclosure or forfelture proceedmgs whether by
Judrcral proceedrng, self-help, repossessron or_any other method, by. any creditor of! Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness This includes a
. garnishment ¢ any of Grantor’s accounts lncludlng deposit accounts, with Lender: However this Event of

. Default shall.not-apply if there-is a good faith dispute by Grantor as to the validity or reasonableness of the

* claim which .is the¢ basis of the credrtor or -forfeiture proceeding and if Grantor gives Lender written .notice of

.+ the credltor or forfeiture, proceedlng and .deposits with Lender monies or. a surety bond for:the. credrtor or .

1 forfeiture proceedrng, in‘2n amount determined by Lender in its sole discretion, asl being an adequate
_ reserve or bond for the dispar2. . } Co . !

[
Property Damage or Loss :The "‘roperty is lost stolen substantrally damaged, sold or borrowed agalnst

_ ' Events Affecting Guarantor. Any “of the preceding events occurs with respect to any: lguarantor endorser, _
_ Surety, ‘or ‘accommodation party "ol any of the Indebtedness -or any guarantor, endorser surety, or ..
, accommodation party-dies or- becomes ifcompetent; or revokes.or disputes the validity/ lof or liability under,

© any Guaranty of the' ‘Indebtedness 'In ths event of a death Lender, at its. option, may, but shall not be

"+ required to,- permit the guarantors estate ¢ assume uncondrtlonally the oblrgatlons arrsrng under the

i 5.‘

guaranty in a manner satlsfactory to Lender and 'n-aning so, cure. any Event of Default

- Adverse Change. A matenal adverse change occurs i Grantor’s lrnancral condrtlon or, Lender belreves the
prospect of payment. or performance of the lndebtednes~. i5 'mparred

Insecurlty Lender in. good farth belreves itself i msecure

Cure Provisions. If any default other than a default in payment ig cu'able and if Grantor has not been given
. a notice of a breach of the same provrsron of this Assignment within:th preceding twelve (12) months, it may
- be cured.(and no event of default| wrll have occurred),if Grantor, afier raceiving written notice from Lender
demandrng cure of such default: {1) cures the default. within fifteen (15) cays; or (2)! fif the cure requires

! more than fifteen (15) days, |mmed|ately mrtrates steps which Lender deems in L endér sjsole discretion to be
.~ % sufficient to cure the -default and Lthereafter continues and completes all reasonable and necessary steps

suffrcrent tor produce complrance as soon as reasonably practrcal ' E r

P‘u

Q-RIGHTS AND REMEDIES ON DEFAULT Upon the occurrence of any Event of Befau't and at any time

thereafter Lender may exercise any o_ne of more of the followmg rights and remedres in adomon to any other °
k rrghts or'remedies provided by law: ' - e . r!‘ V.

Accelerate Indebtedness Lender shall have the nght at it option without notrce to Grantor to declare the
~ entire Indebtedness rmmedrately due and payable rncludlng any prepayment penaity Wthh Grantor would be "
" -required to pay o { ‘

" Collect Rents. Lender shall have the nght wrthout notlce to Grantor to take possessron of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds over and above
Lender's costs, against the Indebtedness In furtherance of this right, Lender shall| have aII the rights
provided for in the Lender’s Right. to Receive and Collect Rents Section, above. “If the Flents are collected by

-t |i

JEE e g

-Lender, then Grantor irrevocably deS|gnates Lender - -as "Grantor’s attorney-in—-fact to endorse instruments
.- received in payment thereof. in the name of Grantor and to _negotiate the same and coIIect the proceeds.
. -Payments by tenants or other. users to Lender in response to:Lender’s demand shall satrsfy the obligations -

. " .for, which the. payments. are made,!whether or.not any proper grounds for the. demand exusted Lender mayg
o exerclse its rights under this subparagraph either in person by agent or through a recerver

Q ,.
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Mortgagee in Possessmn Lender shall have the nght to be placed as mortgagee in.possession -or to have
a receiver appointed to take possession of all or any part of the Praperty, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or.sale, and to collect the Rents.from
the Property and apply the proceeds, over and above the cost of the recelvershlp, against the Indebtedness.
© Thé mortgagee in posséssion or réceiver may serve without bond if permitted by law. Lender’s right to the

- appointment of a receiver shall exist. whether ‘or not the apparent value of the-Property exceeds the
- Indebtedness by a substantlal amount Employment by Lender shaII not dlsquallfy a person from servmg as
Y| recelver . S

o Other Flemedles Lender shall have all other nghts and remed:es prov:ded in this Assngnment or the Note or .

bylaw N . . e e e . L

Election of rle..ledles Electlon by Lender to pursue any remedy shall not exclude pursurt of any other

remedy; and an‘el=ction to make expenditures or to'take action to perform an obligation of‘Grantor under this

Assignment, after Grantor’s fallure to perform, shall not affect Lender’ s nght to declare a default and exercise
- its remedies. : / x

{

Attorneys Fees; Expenses. |If Lender institutes any suit or aclion to- enforce any of the terms of this
Asmgnment Lender shall b2 entltled to recover such.sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appesl.~ Whether or not any court “action is involved, and to the extent not
prohibited by law, all réasonable exper‘"os Lender incurs that in Lender's: opinion are .necessary at any time
for the protection of its ‘interest or the enforcement of. its rights shall become a part of the Indebtedness

payablé on demand and shall bear inte/gs: at the Note rate from the date of the expenditure until repaid.

"'Expenses covered by this paragraph include; without limitation, however subJect ‘to any limits. under
applicable law, Lender's attorneys’ fees ‘and- _ender’s legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankrt ptcy proceedings (including efforts to modify or vacate any
- automatic stay or mjunctlon) appeals,. and any anticipated post-judgment collection services, the cost of

" searching records, obtaining title reports (including 1oreclosure reports), surveyors’ reports and appraisal
fees, title insurance, and fees for the Trustee. to the extent permitted by applrcable Iaw Grantor also wull pay

v any court costs in addltlon to all other sums provided by law

MISCELLANEOUS PROVISIONS The followmg mlscellaneous provrsrr,ns are a-part of thls Assrqnment

Amendments. Th|s Assignment, together with any Flelated Documer.s;-sonstitutes the entire understanding
and agreement of the partles as 1o the matters ‘set forth in-this, Assignment. Mo alteration of or amendment to
“this Assignment: shall be effective unless given in wntmg and signed by Ve party or partles sought to be
charged or bound by the alteration -or amendment.

Caption Headlngs Caption headlngs in this As&gnment are for convenlence pL rpo',es only and are not to
be used to mterpret or define the provnsuons of this’ Assagnment

‘ Govermng Law. Th|s Asslgnment w1I| be governed by, construed and enforced n- accordance with
-federal law and the laws of the State of lII|n0|s Thls Asslgnment has been accepted by Lender in the
State of lllinois. - _ ) ‘

" Choice of Venue - there is a Iawsult Grantor agrees upon Lender’s request to submnt to the jurISdICtI(Jn of
the courts of Cook County, State of ||||no|s ] .

,Merger There shall be no merger of the mterest or estate created by thls assrgnment with any other interest
or estate in the Property at any time: held by or for the beneflt of Lender in any capacny, wrthout the wrrtten
~ consent of Lender : :

Amendments ‘and Interpretatlon (1) What is wntten in thls As5|gnment is my entlre agreement with Lender
concerning the -Property. This Assngnment may not be changed except by another wntten agreement
between us. (2) If more than one person signs below, our obligations are joint and several. This'means that
*the words "I," "me,” and "my" mean each and every person or entity signing this Assignment, and that, if
- Lender brings a' lawsuit, Lender may-sue any one or more of us. :| also understand Lender need not sue
Borrower first, and that Borrower need fiot be joined in any lawsuit. (3) * The names given to paragraphs or

- ?

m #me 2z
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i sectlons in thIS Assrgnment are for convemence purposes ‘only. They are not to betused to mterpret or
~ define the pfOVISIOflS of this Assrgnment 4 | agree that thrs 'Assignment is the best evrdence of my
agreements with Lender o ‘ . ig : &

¥

o i No Walver by Lender Lender shall not be deemed toihave warved any nghts under thrs Assrgnment unless
. such waiver is given .in writing and srgned by Lender No delay or omission on: the part .of Lender in

- ‘exercising any. right shall operate: as a waiver- of such nght or any.other nght ‘A walver by Lender of a
. provision of this Assignment shall not prejudice or constltute a waiver of Lender’s right otherwrse to'demand
+ strict compliance with that prowsron or any other provision of this Assignment. No. pnor waiver by .Lender,
+:NOr_any.course of dealmg between Lender and Grantor, shall constitute a waiver of any" 'of Lender s rights or
_of any of Grarior’s obhgatlons as 'to any future transactions. Whenever the consent of Lender is required

=

- under this Assigiiment, the grantmg of:such. consent by Lender in any instance shall not constltute continuing

. consent to subsejusnt instances- where-such consent |s requ:red and in all cases such consent may be
¢ granted or wrthhelu 17 the sole discretton of Lender : . : " :r .

" Notices. Any not:ce veglired to be given under this Assignment shall be givenin wr r
- effective when-actually delive'ed, when actually recelved by telefacsimile (unless otherWIse requrred by Iaw)
.+ when deposrted with. a naticially recognized overmght courier, or, if mailed, when deposrted |n the United.

. States mail, as first class, certified o registered mail postage prepaid, directed to the addresses 'shown near A' '
- the beginning. of this- Assignment.: An‘ narty-may change its. address for notices under -this Assignment by
. 4 giving formal written -notice to thejotaer parties, " specifying that the ‘purpose of the notlce is to: change the -

. party’s address.. For notice purposes, Grantor. agrees to.-keep Lender informed- at aII times_of Grantor’s.
' ‘curient address. - Unless otherwise' provided o/ equned by law, if there is more than one Grantor any notice
. given by Lender to any Grantor is deemed to L2 notice given to. aII Grantors. R r» -

B
B

" Powers of Attorney The vanous agencies ' and nowers of attorney conveyed on “Lender under this

o Assngnment are granted for purposes of secunty anc rray not be revoked by Grantor untll such tlme as the

'~ same are renounced by Lender. ° - ,

Severablllty It a court of competent jUI’ISdfCtIOﬂ fmds any. p ovision of this Asmgnment to be ||legal invalid,

~ ¢ or unenforceable as to any circumstance, that finding shall net/inake the offending. provrsron |||ega| invalid, or
" unenforceable-as to any other circumstance. -If feasible, the offendling provrsmn shall be con5|dered modified
© s0 that it becomes legal, valid and enforceable If the offending provisien cannot be so mOdlerd it shaII be
, considered deleted :from this Asslgnment Unless otherwrse required Ly law, the |IlegaI|ty, mvalrdlty, or
.~ unenforceability of any prowsmn of this Ass:gnment shall not affect the lejality, valrdlty or enforceabrllty of
-any other provision of thrs Assrgnment S : ,

.~ Successors. and Assigns. Subject 10 ‘any Ilmltatlons stated in” this Assrgnme it-02 transfer of Grantor s

interest, this As3|gnment shaII be b|nd|ng upon. and inure to the benefit of the parues, ’. Ririsuccessors and

assigns. |If ownershrp of the Property becomes vested in a person other than Grantor,’| ef"fer without notice

- to Grantor, may deal with Grantor’ S successors with. reference to this Assignment and -l"P indebtedness by

_* way of forbearance or extension W|thout releasung Grantor from the obllgatlons of this Assu,'tment or liability
" under the Indebtedness. - - . - L

“ ok

~ Time is of the Essence T|me is of the essence in the performance of this ASS|gnment /

‘Waive Jury. All parties to thlsr Assignment hereby walve the rlght to any jurthrlal |n any actlon |

proceeding; or counterclalm brought by any party against any other party. - ‘l

. WAIVER OF HOMESTEAD EXEMPTION Grantor hereby releases and waives all nghtstand beneflts of the

homestead exernptlon laws of the State of |||IﬂOIS as.to all Indebtedness secured by this Asmgnment

DEFINITIONS The followmg capltalrzed words and terms. shaII have the followrng meamngljs when used in this
Assu:;nment Unless specifically stated to.the contrary, all references to dollar amounts shall mean amounts in
- lawful money of the Umted States of America. Words and terms used in the singular shall mclude the plural and
© the plural shall include the singular, as the context may require. Words and terms not otherwrse defined in this
Assignment shall have the meanmgs attrlbuted to such terms.in the Uniform Commercial Code e

T

ng, -and ‘shall be

o &S
o
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. ’ Asslgnment' ‘The word " Assignment” means this Assignment of Rents, asthis Assignment of Rents. may be '“

~amended or modified from tlme to time, together wrth all exhibits and schedules attached to this Asslgnment ;
" of Rents from time t6 time. . : .

Borrower. The word "Borrower” means JamesJ Ganley. - - " : T Co i
Default. The word "Default” means the Default set forth in this Asslgnment in the sectlon titled "Default”. .

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Asmgnment S L f’ - £ 4
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Grantor. The word "Grantor" means James J. Ganley. AL e T ;'/_ , R L /
':Guaranty Tre word "Guaranty" means the guaranty from guarantor endorser, surety, or accommodation

party to Lender, '.u,ludmg wrthout I|m|tat|on a guaranty of all or part of the Note T . Ll

indebtedness. Tie word "Indebtedness means’ all principal, interest, and other amounts ‘costs and !
expenses payable unc’er) the Note or Related Documents, together with all renewals of, extensions of, - |
modifications_of, consolidatinas of ‘and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lernder to discharge Grantor’s obligations or expenses incurred .by Lender to
enforce Grantor’s obligations un<er this Assngnment together with interest -on such amounts as prowded in b
. this Assignment: - . : ’

- Lender. The word "Lender" means P iliman Bank and Trust its successors and assrgns * o

Note. The word "Note" means the promizsriy note dated May 15, 2001, in the orlglnal prlnclpal amount of’
$355,000.00 from -Grantor to Lender, togcrrer wrth all renewals of, extensions of, -modifications of, .
* refinancings ‘of, consolldataons of, and substituiions-far the promissory note or agreement The interest rate
on the Note is a variable interest rate based upan an'index. ~The index currently is 7.500% -per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one payment of . |
&l outstanding principal_plus ail accrued unpald interast’ on May 10, 2002. In addition, Grantor will pay :
regular monthly payments. of all accrued unpard interest Juz:ss of each payment date, beginning June 10,
B 2001 with all subsequent interest payments to be due on. the sume day of each month after that. If the index
. i - increases, the payments:tied.to,the index, .and therefore the_total amount secured hereunder, will-increase.
>~ Any vanable mterest rate tied to the index shall be calculated as of_ard “shall begin on, the commericement
date mdrcated for the. appllcable payment stream. NOTICE Under no-circumstances shall the interest rate
~on this Asmgnment be more than the maximum rate allowed by appllcablf 2w,

Property. The word "Property” means all of Grantor's rrght title and mterest It and to all the Property as -, r
described in the “Assugnment" sectlon of this Assignment, : ;

; Related Documents. The. words "Related Documents” mean all promissory notes, £revit agreements, Ioan
-agreements, environmental agreements, guaranties, security agreements, mortgages, Jdeecs of trust, security
deeds, collateral mortgages, and all-other instruments, agreements and documents whetnaraiow or hereafter i
existing, executed |n connection wrth the Indebtedness '

Rents. The word “Hents means_all of Grantor’s present and future rights,-title and interest in, to and under
any and all present and future lease; including, without limitation, all rents, revenue, income, issues, royalties, ‘
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the P
- Property, and other payments and benefits derived or. to be derived from such leases of every kind and E
nature, whether due now or later, including without limitation Grantor s right to enforce such leases and to ;
receive and collect payment and proceeds thereunder. _ 4
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" THE UNDERSIGNED ACKNOWLEDGES HAVING FIEAD ALL THE PROVISIONS OF THIS ASSIGNMENT THIS
DOCUMENT IS EXECUTED ON MAY 15 2001.
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__ceUNTv OF_ (aud .

a On thrs day before me, the undersrgned Notary Puhllc narsonalty appeared James J. Ganley, to me known to be
' the individual described in and who executed the Ass gnnient of Rents, and acknowledged that he or she signed
) ‘the Assignment as his or her free and voluntary act .and cieed, for.the uses and purposes thereln mentloned

-Gwen under my hand and official seal thls B [gs i o dayol _ Dy, -, 200y

: Resldlng at

‘ Notary Publrc in and for the State of _L,M&ﬁ__

My comml_sslon expires . z o~ 2 / a2 00\3
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OFFIUA' SEAL
- LEONA M KRA lem

4‘- . B
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