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ASSIGNMEN. OF RENTS s

" THIS ASSIGNMENT OF RENTS dated May 15, 2001, is made ad executed between- James J. Ganley, whose :
" address is 6055 N. Lucerne, Chicago, I~ 60646 (referred to-oelov:-as "Grantor") and Pullman Bank and
-Trust, whose address is 6100 N. Northwest Highway, Chicago, IL. 61631 (referred to below as "Lender"). o

| Asmgnment "'For valuable consrderatlon, Grantor hereby assigns, gra'\ta ontmumg security interest in,
and conveys to Lender all of Grantor’s right, title, and mterest in"and ‘5 he Rents from the foltowing )
. described Property located in Cook County, State of.lllinois: '

LOT 19 (EXCEPT THAT PART TAKEN FOR ALLEY) IN BLOCK 2 IN.COCHRAN’S SUBDIVISION OF BLOCK
.5 IN CANAL TRUSTEE’S SUBDIVISION OF SECTION 7, TOWNSHIP 39. NORTH hANC .14, EAST OF THE - |
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. - e

. [l
. The Property or |ts address is commonly known as 2045 W Superlor, Chlcago, L 60612 "he Property tax - §
identification number is 17-07-108-007. i

J

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE "

- OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
- DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE Except as otherwise provided in this Assrgnment or any Related Documents,
" Grantor shall pay to Lender- all amounts secured by this Assugnment as they become due, and shall strlct[y i
perform all of Grantor’ s oblrgatlons under this Assignment. Unless and until Lender exercises its right to collect |
the Rents as provrded below and s0 long as. there is no, defautt under this Assignment, Grantor may remain in !
‘possession and control of and operate and manage the Property and collect the Rents, provided that the granting
_of the right to collect the Rents shall not constltute Lender's consént to the use of cash col[ateral ina bankruptcy .
proceeding. o . : b

GRANTOR’ S REPRESENTATIONS AND WARRANTIES Grantor warrants that;
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Ownership. Grantor is entitled to. recetve “the Rents free and clear of all rights, loans, hens encumbrances? :
. and claims except as disclosed to and accepted' by Lender in writing. - ‘r S

Right to Assign. Grantor has the fuII nght power and authorrty o enter into thrs Assrgnment and- (] assrgn
and convey. the. Hents to: Lender i ) o . t :

© any instrument now in force '

No Further Transfer. Grantor will not sell, assign, encumber or otherwrse dtspose of any of Grantor S rtghts
T "+, inthe Rents except as provided in thrs Asmgnment Lo - :

LENDER’S RIGH .10 RECEIVE ANDl COLLECT RENTS Lender shall have the right- atilany -time, and. even
though no default skaii_ have occurred under this Assignment, to collect and receive the Ftents For this, purpose,
4 Lender is hereby ‘given ard granted the followrng rights, powers and authortty t

Notice to Tenants. Lencer may send notices 'to any and all tenants of the Property ad\nsmg them of th|s
‘Assignment and directing-all ’-tents,to be paid directly to Lender or Lender’s agent. :t R~

. Enter the Property. Lendzi mav, enter upon and take possession of the Property, demand collect and
receive from the tenants or fron: a1 other persons liable therefor, all of the Rents; |nst|tute and carry on all
iegal proceedrngs necessary - for (he "'otectlon .of the Property, including .such proceedlngs as may be
necessary t0- recover possession of the Property, collect the Rents and remove any tenant or tenants or other -

" persons from the Property ‘ o s - : . t

Maintain the Property Lender may enter upr A'the. Property to maintain'the Property and keep the same in
repair; -to0 pay.the costs thereof and of all services-of.all employees, including their equrpment and of all -
continuing costs and expenses of mamtalntng the Propenrty in proper- repair and condrtton and also to pay all
taxes, assessments and water utrlltles and the prem urie on fire and other msurance effected by Lender on
the Property. ‘ | ' _

#
o
T
piass, 18"

< daE

Compliance wrth Laws. Lender may.do any and all thtngs to execute and. comply with the-laws of the State
of lllinois and also all other Iaws rules, orders, .ordinances and requnements of all’ other governmental_
agencies affecttng the Property. - . A . t- _

A - . R : C e 4 L

Lease the Property Lender may rent or lease the whole or any part o‘ the Property for suchterm or terms
3 and on such conditions as Lender may deem appropnate vl : -

Employ Agents ‘Lender may engage such agent or. agents as Lender maf deem appropnate erther in
Lender’'s name or in 'Grantors name, to rent and manage the Property, mr.uung thegcollectton and
applrcatton ot Rents. o S _ r ; i

Other Acts. Lender may-do aII such other thrngs and acts with’ respect to the Property s ender may deem
appropriate and may act exclusrvely and ‘solely. in the place and stead of Grantor an* tre have all ot the

powers of Grantor for the purposes stated above. - : o :
I

No Requirement to Act. Lender shall not be requured to do any of the foregorng acts or thmgs and the fact
that Lender shall have performed one or rnore of the foregorng acts or things shaII ‘not require Lender to do
any other specmc act or thing. - . \ _ _ e .

APPLICATION OF RENTS All costs, and expenses incurred by Lender in connectron wrth the Property shall be
for Grantors account and Lender may pay such: costs-and expenses from the Rents. ' Lender, in its sole
discretion, shall determine the’ application of any and all Ftents received by it; however, any ‘such Rents received

. expenditures made by Lender under this Asstgnment and not retmbursed from the Rents shaII become a part of
the Indebtedness secured by- this Assignment, and shaII be payable on demand wrth rnterest at the Note rate

from date of expénditure until paid. ‘ D

J . +

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherntitse ‘performs " all the

~ obligations imposed upon Grantor under this Assrgnment the Note, and the Related Documents. Lender shaII

t
Y : [
. S

i
i

1w

R g
"y

by Lender ‘which are not applred to; such costs and expenses shall be applted to thé Indebtedness. All - -
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‘ execute and dehver to Grantor a smtable satlsfactlon of this Assrgnment and suitable statements of termination of

any financing statement.on file . evidencing Lender's security interest in the: Rents and the Property Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. . - .

HEINSTATEMENT OF-SECURITY. INTEREST If payment is, made by Grantor whether voluntanly or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of

that payment (A) -to Grantor's trustee in bankruptcy or to any similar person under any federal or state

- bankruptcy law or law for the relief of debtors "(B) by reason of any judgment, decree or order of any court or

administrative, body having junsd_r_ctlon over Lender or any of Lender's property, or (C) ' by reason of any
settlement or compromise of any claim made by Lender with any ‘claimant (including without limitation Grantor),

‘the. Indebtedness shall be con3|dered unpaid for. the: purpose of enforcement of this Assignment and this

" Assngnment shal' ecntinue to be- effective: or shall. be reinstated,” as the case may- be, -notwithstanding any.

cancellation of this: Paslqnment or of any note or other instrument or agreement evrdenc:ng the Indebtedriess and
the Property will continize to° secure the amount repaid-or recovered to the' same ‘extent as if that.amount never

'had been ongrnally receiver.by Lender, and Grantor shall-be bound by any judgment decree, order settlement_-

or compromlse relatmg to the' ) ‘debtedness or to this Assignment.

LENDER'S EXPEN_DITURES. If/ Any action or proceeding is commenced that would materially affect Lenders
interest in the. Property or if Grantu fails to comply with any provision of this Assignment or any.Related

'Documents including but not limited 1 Grantor's failure to discharge or pay when due any amounts Grantor is

~ required to discharge or pay under this Assicnment or-any Related Documents, Lender on Grantor s behalf may

-(but shall not be obltgated to) take any ariion that Lender: deems appropriate, including but not. limited to
-discharging or paying all taxes, liens, security inierests, encumbrances and other claims, at any time levied or

placed on the Rents or the Property and paying 2 costs for insuring, maintaining and preservrng the Property.
All such expenditures mcurred or pald by Lender for cuch purposes will then bear mterest ‘at the rate charged
under the Note from the date incurred or paid by Lencer to the date of repayment by Grantor. All such expenses
will becdme a part of the Indebtedness and, at Lender’s ardon; will (A)~be payable on demand; ‘(8) be added
to the balance of the Note and be apportioned among and @ 7 'nayable with any'installment payments to become
due during either (1). the term of any applicable insurance- pollry ar (2). the remaining term of the Note; .or (C})
be treated as a balloon payment which will be due and payable at/the Note's maturity. The Assugnment also. will

secure payment of these amounts. Such right shall be in addmon 0 all other rlghts and remedies to WhICh -
" Lender may be entitled upon Default. : - :

DEFAULT Each of the followmg, at Lender s optnon shall const:tute an Event of Default under, this A55|gnment
Payment Default. Grantor fails to make any payment when due under the lhdestedness.
Other Defaults. Grantor fails 10 comply with' or to perform any other term, obligzion, covenant or condition

contained in this Assignment or in any of the Related Documents or to comply with-orin perform any term,,

' oblrgatlon covenant or.condition contained in any other agreement between Lender an4 rantor,

i
/

s

Default ‘on Other Payments Failure of Grantor. within the time required by this Asmg..rrant to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of orto ea.ect dlscharge of
any I|en -’ : :

Default |n Favor of Th|rd Partles Grantor defaults under any loan, extension of credit, secunty agreement,

purchase or sales agreement, or any other agreement, in favor of ‘any other creditor. or person that may

materially affect any of- Grantor’s property or Grantor's abl|lty to perform Grantor S obllgatlons under this
’ Asmgnment or any of the Related Documents.

Enwronmental Default. Failure of any party to comply wuth or perform when due any term. obligation,
convenant.or condition contained in any environmental agreement executed in connection. with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantors behalf under th|s Assignment, the Note, or the Related Documents is false or misleading in any
material respect, elther now or at’ the t:me made or. furnlshed or ‘becomes false or mlsleadlng at any tlme

st Lrgaam

thereafter N : 7

-
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Defectlve Collaterallzatron Th|s Assrgnment or -any-of the Related Documents ceases to be in full force and
. effect (rncludmg failure of any collateral document to create a valid and perfected securrty interest or Iren) at
.. !anytime and for any reason. P th . . l '

R Death or Insolvency The death- of Grantor, the rnsolvency of Grantor, the appointment of a receiver for any
part of Grantor ] property, any assrgnment for the benefit of creditors, any type of credrtor workout, or the
N commencement of any proceedrng under any bankruptcy or msolvency laws by or agarnst Grantor. '

Credrtor or Forfelture Proceedlngs Commencement of foreclosure or forferture proceedrngs whether by

. judicial. proceeding,” self-help; repossession or -any other. method, by any creditor of‘ Grantor or by any

. govérnmental -agency against the Rents or any property securing the' Indebtedness Thrs includes. a -
+ garnishment 2% a1y of Grantor’s accounts including deposit accounts, with Lender. However .this- Event of

. Default shall not-apoly if there is a good faith dispute by Grantor as to the validity or reasonableness of the

. claim which is the basis of the credrtor or. forfeiture proceeding and if Grantor gives’ Lender written notice of

_the; creditor or forfeiture oroceedlng and deposrts with Lender monies or a surety bond for-the: creditor -or e
forferture proceeding, in'en amou‘nt determrned by Lender |n rts sole discretion, asiberng an adequate T
- reserve or bond for the disputz. | : _ : r L ¢

’ Property Damage or Loss. The "'operty is Iost stolen substantrally damaged sold, or borrowed against. . &

" Events Affecting Guarantor. Any of the precedrng events occurs with respect to any guarantor endorser
surety, or accommodation partylof any ‘of the Indebtedness or any -guarantor, endorser surety, - or
accommodatron party dies.or becomes incempetent, or revokes or drsputes the vatrdrty of or liability ‘under, oy

f'any Guaranty of the Indebtedness An th¢ event of a death, Lender, at‘its option, may, but shall not be .
5 required to, permit. the guarantors estate iC: assume uncondrtronally the obllgatrons arising under the
: ‘guaranty in‘a-manner satisfactory to Lender, and, in dnmg 80, cure any Event of Default. ll C :

Adverse Change A matenal adverse change oceurs ir. Grantor s frnancral condmon or Lender belreves the
_ prospect of payment or, performance of the Indebtednes- is fmpalred _l -
Insecurlty Lender in good' farth belreves ltself rnsecure z o 2 S A
) Cure. Provisions. If any’ default, other than a default’i m payment is curable'and if Grantor has not been given
. a.notice of a breach of the same provrsron of this Assrgnment within.thz preceding ; twelve (1 2} months, it may
_ be cured (and no event of defaultlwrll have occurred) if-Grantor, after raceiving wrltten notice from Lender
demandmg cure of-such default: (1) ‘cures the default within fifteen (10) zays; or (2) * if the curée requires E
. more than fifteen (15) days, |mmed|ately initiates steps- ‘which' Lender deems in Lender’ slsole drscretron to be L
" sufficient to cure the default and .thereafter continues and completes all reauonable and necessary steps o,
sufficient to produce compllance as 500N as reasonably practlcal )

RIGHTS AND REMEDIES ON- DEFAULT Upon the occurrence of any Event of Defau't and at any time o F

thereafter, Lender may exercise any one or more of the tollowmg rights and remedles m ?JQIIIOH to any other, -
rlghts or remedies’ provrded by law: : )

Accelerate Indebtedness. Lender shall ‘have the rrght atit optlon without notlce to Grantor to ‘declare the
. entire Indebtedness rmmedrately due and payable mcludmg any prepayment penaity whrch Grantor would be
requrred to pay o ) b 4

ll

b1

: . Collect Rents. Lender shall havelthe right, wrthout notrce to Grantor to take possessron of the Property and - .
- collect the -Rents, including amounts past due and’ unpaid, and apply the net proceeds, over and above A
. Lender's costs, against the Indebtedness In’ furtherance of this right, Lender shall‘ have all the rights
* “provided for'in the Lender’s Right to Receive and Collect Rents,Section, above. If the Rents are collected by
;- Lender, ‘then Grantor urevocably desrgnates Lender as Grantor'’s attorney—ln—fact to Hendorse instruments
received in-payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
. + Payments by tenants or- other users to,Lender: rn response to Lender’s demand shall satrsfy the obligations
for which the payments are made, | whether. or not any proper grounds for the demand exrsted Lender may
exercrse its" rrghts under-this’ subparagraph erther in, person by agent, or through a recerver .
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Morlgagee in Possess|on Lender shall have the right to be. placed as mortgagee in possessmn or to have

. a receiver appomted to take possession of all or any part of the Property, with the power to protect and

preserve the Property, to-operate the Property preceding foreclosure- or sale, and to collect the Rents from
the Property and- -apply the proceeds, over and above the cost of the recelvershlp, against the Indebtedness,

_ The mortgagee:in possession-or receiver may serve without bond if permitted by law: Lender’s right to the
- appointment ‘of a’ receiver: shall exist whether or not the -apparent value of the- Property -exceeds the

indebtedness by a substantlal amount. Employment by Lender shall not dlsquallly a person lrom servmg as
a receiver.

Other Remedles Lender shall have all other rlghts and remedles prowded in this Assignment or the Note or

" by law. . : . ;
~ Election' of rle..nedles Election. by Lender to pursue any remedy shall riot exclude pursmt of any-other

remedy, and an’elzction to make expendltures or to take action to-perform an obligation of Grantor under this
Assignment, after Graritor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

. its remedies. M. S , ) . g

Attorneys Fees Expensrs If Lender institutes any surt or, action to enforce any of the terms of this
Asmgnment Lender.shall be'entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at. trial- .and: supon any apperl.~ Whether or not ‘any court actionis involved, and to the extent not
’ 'prohrblted by law, all reasonable experses Lender incurs that in Lender's opinion are necessary at any time

for' the protection of its interest or tie enforcement of its ‘rights shall become a part -of the Indebtedness
payable on demand” and shall bear intelest at the Note rate-from the date of the expenditure until repald
Expenses covered- by ' thi, paragraph intlude; without :limitation, however subject to any limits "under
applicable law, Lender’s attorneys’ fees anc Lender’s Iegal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankryptcy: .proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals,. and any anticipated post-judgment collection services, the cost of

' _ searching records obtaining title reports (including ‘fareclosure reports), surveyors’ reports, and appraisal

fees, title insurance, and fees for the Trustee, to the extentpormitted by appllcable law. Grantor also will pay
any-court costs |n addltlon to a!l other sums provrded by law

MISCELLANEOUS PROVISIONS The followmg miscellanegus provrsmns are a part of '[hIS Assrgnment

L Amendments This Assugnment together with any Related' Documer.is;-constitutes the entire understandlng
. and agreement of the parties as to the matters set forth. in this Assignment.- Mo alteration of or amendment to
this- Assighment shall be effective Unless given-in writing and srgned by me party or- partles sought to be

charged or bound by the alteration or amendment..

Captlon Headmgs Captron headings i "this Asmgnment are for convemence purposes only and are not to
be used to mterpret or deﬂne the prowsmns -0f this Assignment.

- -Governing Law Thls Asslgnment will- be- .governed- by, construed and enforceo n accordance with
- federal law and the laws of the State of lllinois. Thls Asslgnment has been accepted by Lender in the

State of lllinois.

- Choice of Venue. " If there is a lawsuit, Grantor agrees upon Lender’s request to submrt to the jurisdiction of

the courts of Cook County, State of llinois.

. Merger There shall be no merger of the mterest or estate created by this asmgnment with any other interest

or estate in the Property at any time held- by or for the benefit of Lender in any capacrty, ‘without the wntten
consent of Lender o . .,

Amendments and lnterpretatlon (1) What is written in this Assignment is my entire agreement with Lender

‘concernlng the Property. This Assignment 'may not be changed except ‘by -another written- agreement

between. us (2) If more than one person signs below, our obllgatlons are joint and several. This means that
the words "l "me," and " my" mean-each and every person or entrty signing this Assignment, and that, if

" Lender ‘brings a lawsurt Lender may sue any one-or more of us. | also understand Lender need not sue

Borrower flrst “and- that: Borrower need not be joined in any lawsuit, (3) The names given to paragraphs or

LI
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: defme the provrsrons of thrs Assrgnment (4) i agree that thts Asmgnment is the b'est evrdence of my*

' agreéments with Lender.- .- B L

-

i l 3 -,
- No Waiver by Lender. . Lender shall not be deemed to have walved any rights under thts Assrgnment unless

" such waiver is given in writing and signed by Lender. No delay or omission -on the part.of Lender in

' . exercising.any right shall operate ‘as a waiver of such-right or. any other right.--A warver by- Lender of a

R provrsron ‘of this Assignment shall- not prejudice or constitute a waiver of Lender’s right otherwrse to demand

strrct compllance with. that provrsron or any other provision of this Assignment. No prror waiver by Lender,

nor any course of dealing between{Lender and Grantor, shall constitute a-waiver of any’ of Lender's rights or

- ‘of any of Grartr's obligations as o any future transactions.. Whenever the consent of Lender is required

"under this Assigiiment, the grantlng of such consent by Lender in any. instance shall not ponstltute continuing .
. consent to subsequant instances where such consent is required -and in all cases such consent,may be

.+ granted or withheld" i ihe sole discretion -of Lender. ‘ : L

af

_ Notices. - Any notice requ! red to be given under this Assignment shall.be given in wrrtrng, and shall be
- effective when actually delne'ed when actually received by telefacsimile (unless otherWtse requrred by law),

when deposrted with a naticially recogmzed overnight courier; or, if mailed, when deposrted in the United
.” States mail, as first class, certifizd cr-registered mail postage prepaid, directed. to the addresses shown near
- | the: begmnmg of-this’ Assignment.<; Any.narty ‘may. change its address for notices under, this Assrgnment by .

i giving formal written -notice to the'otner parties, specifying that the purpose-of the notice is.to change the

< party’s address. .For notice purposes, arantor agrees- to ‘keep Lender informed at. aII times of Grantor’s
- current address. Unless otherwise; .provided o, raquired by law, if there is more than one Grantor, any notrce
' . given by Lenderto any Grantor is deemed to e notice grven to all Grantors: } UL ‘

Power§ of Attorney The vanous agencres and powers of . attorney conveyed on Lender under this

Assignment are granted for purposes of secunty anc rray not be revoked by Grantor untrl such trme as the,

L same are renounced by Lender. | L L . ‘ :

' WAIVER OF HOMESTEAD EXEMPTION Grantor hereby releases and waives all rrghtsti and benefrts of the

i il

Severabrtrty if a court of competent jurrsdrctton frnds any p'or ision of th|s Asmgnment to be’ ||Iega| mvalrd

-or unenforceable as to any crrcumstance that fmding shall netnake the offendmg prowsron illegal,.invalid, or,

.unenforceable*as to any other circumstance. If feasible, the offeiding provrsron -shall beiconsmered modified

. s0 that it becomes legal, valid and‘enforceable If the: offendmg provision cannot be so modified, it shall be

‘;‘consrdered deleted- from thIS Assngnment Unless otherwise required by law, the rllegalrty, rnvalldrty. or

: unenforceability of any.provision of this. Assrgnment shall not affect the !,r,ati‘y, valrdrty or enforceabtlrty of

. to Grantor, may deal with Grantor s successors with reference to this Assignment and ihe ‘Rdebtedness by -
" . way of forbearance or extension wrthout reteasmg Grantor from the obligations of this- Assrgtment or Irabrlrty

Setgr -

any other provrsron of this Assrgnment SRR i S ) b e d

i
K

Successors and Assigns. Subject to- -any- Irmrtatrons stated in thrs Assrgnme' it on transfer of Grantor's
interest, this Assignment shaII be brndrng upon and inure to the benefit of the pariies, *".err,tsuccessors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, | mder ‘without notice

under the Indebtedness -
Time is of the Essence. Trme is of the essence in the! performance of this. Assrgnment

~_ Waive Jury. - All parties to thls Assrgnment ‘hereby waive the right to any jury rtrlal tn any actron
' ‘proceeding, or counterclaim brought by any party agarnst any otherparty. - - - " '

]

homestead exemptron laws of the State of Hlinois as to aII Indebtedness secured by thls Assrgnment

As

' DEFINITIONS The: followrng caprtahzed words and terer shall have the followmg meantngs when used in thns

signment. Unless .specifically stated to the contrary, all references to dollar amounts shall meéan- amounts in

lawful money of the United States of Amertca Words and terms used in the singular shall mclude the. plural, and

. the" plural shall-include the. srngular,tas the context: may requrre Words and-terms not otherwrse defmed in this

‘ Assrgnment shall have the meanlngs attrrbuted to such terms in the Untform CommercraI Code L
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Assignment. The word "Assignment“ means this Assignment of Rents, ‘ as this Assignment of- ﬁents may be

amended or modified from time to time, together with alI exhrbrts and schedules attached to thrs Asmgnment

of Rents from time to time.
Borrower. - The word "Borrower" means James J. Ganley. . )
Default. The word "Default" means the Default set forth in t'his Assignment in the section titled "Default”."

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assrgnment in the default séction_of this Assignment. BV . / _{
vt . L. —/ -{" -
P - J/\',“\‘,

o

Grantor The word “Grantor means James J. Ganley.

i \.,

Guaranty. Tiie w~ord "Guaranty" means the guaranty from guarantor endorser, surety, or accommodatlon ‘

party to Lender, .nu‘ludlng wrthout Irmrtatron -a guaranty of all or part of the Note

Indebtedness ‘% word "Indebtedness means all principal, interest, and other amounts costs and
expenses payable~unaar the- Note- or- Related Documents together with all renewals of, - extensions of,
modifications of, consolicatiuns: of and substitutions for the Note or Related .Documents and any amounts
expended or advanced by !ender to.discharge Grantor’s obligations or expenses | mcurred by Lender to
enforce Grantor’s obligations’ uraer this Assrgnment together with: interest on “such amounts as provrded in
this ‘Assignment. - :

Lender. The word " Lender" means Fullman Bank and TI’USt its SUCCGSSOI’S and assngns

Note.  The word "Note" means the promissury note dated May 15, 2001 in the original prmcipal amount of
. $365,000. 00 from Grantor -to. Lender, togetor with all renewals of, extensions of, madifications of,
refrnancrngs of, consolrdatrons of, and substituions or the- promissory note or.agreement. The interest'rate
“on the Note is a variable mterest rate based up’m an index. Theindex currently is 7.500% per annum,
" Payments on the Note are to be made in'accordance with the following payment schedule: in one payment of

', all outstanding pnncrpal plus all accrued unpaid interes: £1-November 135, 2001, In addition, Grantor will pay

regular monthly payments of all accrued unpaid interest due gs of each payment date, beginning June 10,
2001 with all subsequent interest payments to be due on the.samie day of each month after that. |f the index
mcreases the payments-tied .to.the, index, and therefore the total ‘aniount secured. hereunder, will.increase.
Any variable interest rate tied Jo the index shall be calculated as uf; 2id shall begin on, the commencement
“date indicated for the appllcable payment stream. 'NOTICE:" Under ro «ircumstances shall the interest rate
on this Assrgnment be more than the maximum rate allowed by appllcable Jriw

Property. The word "Property“ means all of Grantor s right, title and interesi in and to all'the Property as
described in the "Asmgnment *section-of- thrs Assignment.

Related Documents The words “Related Documents™ mean all. promissory notes, Lreait agreements loan
agreements, environmental agreements, guaranties, secunty agreements, mortgages, d<eds of trust, security

- deeds, collateral mortgages, and all other instruments, agreements and documents, whetner riow or hereafter

existing, executed in connection wrth the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rlghts title and interest in, to and under
“any and ail present and future lease, including, without limitation, alf rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits,. advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases. of every kind and
nature, whether due now or later, including without limitation Grantor’s nght to enforce such leases and to
. receive and collect payment and proceeds thereunder.

S
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- THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNIL\(IENT'. THIS
, DOCUMENT IS EXECUTED ON MAY 15,.2001. S
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GRANTOR;:
ELJ.. -
i
STATEOF __ w0 Oler pa -~ ) ; |
P B . : {
! CQUNTY OF _. M N ) { R

‘ On th|s day before me, the undersngned Notary Putlic, r;ersonally appeared James J. Ganley, to me known to be. -

the individual described in and who executed the Ass.gnment of Rents, and acknowledged that he or she signed
the As5|gnment as his or her free: and voiuntary act and C eeJ for the uses and purposes therem mentioned.

200/'”

- leen under my hand and offlclal seal this

BVW}?W

/o’

Notary Public in and for the State of

e

N!y commission.expires _/ 2 f;z_/ ~;o‘-' 003

day of -

%a«
/_

" OFFiCh

L SE’Ata
LEONA V. KRA@INSKI

NOTARY. PUBLIC, 77ATE OF LUINOIS 3-
MY COMMISSCH £XPI £S:10/21/08"
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