rrr@r% INC.

ROX 370

D01042041%
UNOFFICIAL COEYe o rue s st

05~18 10:23:28
Cock County Recorder 115,00

AFTER RECORDING RETURN TO:

vashingeon Hatual Bank, FA i lllHlHlllHllllHllll

C/0 ACS IMAGE SOLUTIONS o 0010420419
12691 PALA DRIVE - MS156DPCA
GARDEN GROVE, CA 92841

[Space Above This Line For Recording Datal

ATG 10333346

MORTGAGE

03-2279-003960722-0
DEFINITIONS

Words used in multiple. sections of this documeiit.are defined below and other wordé are defined

in Sections 3, 11, 13, 18, 20 and 21. Certan rules regarding the usage of words used in this
document are also provided in Section 16.

R

{A) "Security Instrument” means this document, which is rated May 4, 20'01’_' .

together with all Riders to this document,

{B) "Borrower” is _ADAM PIEGZA, MARRIED MAN. A

Borrower is the mortgagor under this Security Instrument. o

{C) "Lender" is . Washington Mutual Bank, FA, a federal asanciation

Lender is a Bank
of United States of America

400 East Main Street Stockton, CA 95290 ~
Lender is the mortgagee under this Security Instrument. ,
(D) "Note” means the promissory note signed by Borrower and dated May 4, 20%81
The Note states that Borrower owes Lender Fiftv Thousand & 00/100

organized and existing under the Iaws
Lenger's.~address s

Dollars (U.S. § 50,000.00 ) plus interest. Borrower has promised 1o pay this debt in
regular Periodic Payments and to pay the debt in full not later than June 1, 2016

{E} "Property" means the property that is described below under the headlng "Transfer of Rights
in the Property

(F} "Loan" means the debt e\rldenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Rlders means all Riders to this Security Instrument that are executed by Borrower. The
followmg Riders are 10 be executed by Borrower [check box as applicable]: ‘

[ ] Adjustable Rate Rider ' [ ] Condominium Rider ' [x] 1-4 Family HRlder
[ ] Graduated Payment Rider [ ] Planned Unit Development Rider [ ] Biweekly Payment Rider
[ ] Balloon Rider [T] Rate Improvement Rider [] Second Home Rider

[ ] Other(s} [specify}

't

.u' ™ 1
{H) "Appllcable Law” means all controlling applfcable federal, state and local statutes regulatlons
ordinances .ard administrative rules and orders {that have the effect of Iaw) as well as all
applicable finzi, non-appealable judicial opmrons
(I} "Community ‘Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chargss tnat aré imposed on Borrower or the Property by a condominiurp association,
homeowners association or similar organization. ' J‘t
(J) "Electronic Funds Trarsfer" means any transfer of funds, other than a transactlon orlglnated
by check, draft, or similar paper instrument, which is initiated through an electromc terminal,
telephonic instrument, compte:, ar magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit ar aceount. Such term includes, but is not limited tot point-of-sale
transfers, automated teller machire transactions, transfers initiated by te!ephone W|re transfers,
and automated clearinghouse transfers. : 1
(K} "Escrow Items"” means those items-‘ha: =re described in Section 3. J
(L) "Miscellaneous Proceeds™ means ary compensation, settlement, award:of damages, or
proceeds, whether by way of judgment, settlzment or otherwise, paid by any thrrd party {(other

than' insurance proceeds paid under the coverages described in Section 5) for: i) damage to, or

b

“destruction of, the Property; (ii} condemnation or-o*ier taknng of all or any part of\the Property;

(iii) conveyance in lieu of condemnation; or {iv} misrzpiesentations of, or omrssrons as to, the
value and/or condition of the Property. i

(M) "Mortgage Insurance” means insurance protectlng Lender ‘against the nonpayment of, or
default on, the Loan.

{N} "Periodic Payment” means the regularly scheduled amount 4i:z, for {i) pnncrpaj and interest
under the Note, plus (ii} any amounts under Section 3 of this Security ~9trument

{0} "RESPA" means the Real Estate Settlement Procedures Act (12 US ; Section 12601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as t*wy m|ght be amended
from-time to time, or any additional or successor legislation or regulation thet s‘.,v)vems the same
subject mattef. As used in this Security Instrument, "RESPA" refers to &!l_renuirements and
restrictions that are imposed in regard to a "federally related mortgage loan” ever i* 1the Loan does
not qualify as a "federally related mortgage loan” under RESPA. i r\

(P} "Successor in Interest of Borrower” means any party that has taken title, to!th Property,
whether or not that party has assumed Borrower’ s obligations under the Note and/or this Secuntv
Instrument.

i
1

TRANSFER QF RIGHTS IN THE PROPERTY . : : *

f '
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, .
extensions and modifications of the Note; (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and (iii} the performance of all

agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set -

forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

H
K
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successors and assigns, with power of sale, the following described property located in
Cook ~ County, lilinois:
SEE LEGAL DESCRIPTION ATTACHED TO AND MADE APART HEREOF

which curr<atly has the address of _5236 NORTH_LARAMIE ,
X (Street] :

CHIF.:;CD T ' “|InplS A 60630 ("Prolperty Address"):
(Cizyl ’ ‘ [Zip Codel

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all
easements, appurtenancer; and fixtures now or hereafter a part of the property. All replacements
and. additions shall also be cuvered by this Security Instrument. All of the foregomg is referred to

_in this Security Instrument as the "Property.”

' BORROWER COVENANTS the( Borrower is lawfully seised of the estate hereby convéyed
and has the right to grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower wari aiits and will defend generally the title to the Property

against all claims and demands subject to any éncumbrances of record.

~ THIS SECURITY INSTRUMENT combines” aniform covenants for national use and
non-uniform covenants with’limited variations by jurisdiction to constitute a uniform security

instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan. and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayiznt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deut.evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and tliis Security Instrument
shall be made in U.S. currency. However, if any check or other instrument reczived by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security. instrument be
made in one .of more of the following forms, as selected by Lender: {(a} cash; (b) morey order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any suc’. heck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

~ Payments’ are deemed received by Lender when received at the location designated in the
-Note or at such other location as may be des;gnated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or

partial payments are insufficient to bring the Loan current. Lender may accept any “payment or

partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may hold such unapplied funds until Borrower makes payment to brrng the Loan
current. i Borrower does not do so within a reasonable period of time, Lender shaII either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applred to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performrng the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrrbed in thrs Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b} principal due under the Note; (c) amounts due’ under Section 3.
Such paymeits shall be applied to each Periodic Payment in the order in which |t became due.
Any remaining ariounts shall be applied first to late charges, second to any other‘famounts due
under this Security fisirument, and then to reduce the principal balance of the Note

If Lender receiver a payment from. Borrower for a delinquent Perrodlc Payment which
includes a sufficient arncunt to pay any late charge due, the payment may be apphed to the
delinquent payment and the laie charge. If more than one Periodic Payment is outsta!ndrng, Lender
may apply any payment receives from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment ran he paid in full. To the extent that any excess emsts after the
payment is applied to the full paymernt of one or more Periodic Payments, such excess may be
applied to any late charges due. Volu..u, prepayments shall be applied first to any prepayment
charges and then as described in the Now. <, . ' J‘

~ Any application of payments insurancs ‘roceeds or Miscellaneous Proceeds to principal

due under the Note shall not extend or postpone the due date, or change the amount of the
Periodic Payments.

3. Funds for Escrow ltems.. Borrower shall pav/tn.Lender on the day Penodrc‘\ Payments are

Adue under the Note, until the Note is paid in full, a sum {Zie "Funds") to prowde for payment of

amounts due for: (a} taxes and assessments and other items which can attain. prlorlty over this
Security Instrument as a lien or encumbrance of the Property: (o} reasehold payments or ground
rents on’ the Property, if any; {c) premiums for any and all insurance required: byhrLender under
Section 5; and {(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Meortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow ltems.” At origination ‘or 2t any tlme during the
term of the Loan, Lender may require that Community Association Dues, Fzes, and Assessments,
if any, be escrowed by Borrower, and such ‘dues, fees and asseéssments shall be anfEscrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid unae' this Section.
Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrow e' s obligation
to pay the Funds for any or all Escrow items. Lender may waive Borrower’s oblrga"t iapcio pay to
Lender Funds for any or_aII Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any. Escrow Items for which payment of Funds has been waived by Lender and if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tlrne penod as
Lender may require. Borrower's obligation to make such payments and to provrd’e‘recerpts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is: obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 3 and pay such amount .and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Bérrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Secticn 3. ,

~ Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

. The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or/in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
. no_later than *ia time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds. annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrowar interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an aarcement is made in wriﬁng or Applicable Law requires interest to be paid on

the Funds, Lender shall nict be required to pay Borrower any interest or earnings on the Funds. -

Borfower and Lender car-agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowe , vvithout.charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in es5Crow, as defined under RESPA, Lender shall
account to Borrower for the excess qurds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lend<r the amount necessary to make up the shortage in
accordance with RESPA, but'in no more than tweive monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA ~lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the awount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve wisiithly payments.

. Upon payment in full. of all sums secured by ahis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, (issessments, charges, fines, and
impositions attributable to the Property which can attain prioriiy’ ever this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Eszrow Items, Borrower shall
pay them in the manner provided in Section 3. o

Borrower shall promptly discharge any lien which has priority over 1his Sesurity Instrument
unless borrower: {(a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing suchi mreement {b)

~contests the lien in good faith by, or defends against enforcement of the lien in, lega' proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those praceedings
are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender d_etermines that any part of the Property is subject to a lien which can attain priority over
this Security instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

.Lender may require Borrower to pay a one-time charge for a real estate tax venﬁcatlon
and/or reporting service used by Lender in connection with this Loari.

" iLuNoIs ,
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5. Property Insurance. Borrower shall keep the improvements now exastlng or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and ﬂoods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (rnclud‘r‘ng deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier provrdmthhe insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s chorce which
right. shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a} a one-time charge for flood zone determination, certlflca‘clon‘L and tracking
services; o7 (b} a one-time charge for flood zone determination and certrfrcatlon services and
subsequent cnarges each time remappings or similar changes occur which reasonably might affect
such determinzdiun or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency: Management Agency in connection with the r'feview of any
flood zone determination resulting from an objection by Borrower. i

If Borrower feiis {0 maintain any of the coverages described above, Lender may obtain
insurance coverage, at cenzar's option and Borrower’s expense. Lender is under no obligation to
purchase any particular type-ui amount of coverage. Lender may purchase such w%surance from
or through any company acceptdvle to Lender including, without limitation, an affrlrate of Lender,
and Borrower acknowledges and 7gress that Lender’s affiliate may receive consrderatlon for such
purchase. Therefore, such coverage-s'iall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, ovthe contents of the Property, against any rrsk hazard or
liability and might provide greater or less=r. coverage than was previously in, effect Borrower
acknowledges that the cost of the insurance czvarage so obtained might S|gn|f|cantly exceed the
cost of insurance that Borrower could have ob:ained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrowe¢ secured by this Security Instrument These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable
with such interest, upon notice from Lender to Borrower/eguesting payment. f

All insurance policies reqmred by Lender and renev/2's of such polices shall“be subject to
Lender's right to disapprove such pollcres shall include a standard mortgage cEause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
- the policies and renewal certificates. |f Lender requires, Borrower Ghizll promptly igive to Lender all

receipts of paid premiums and renewal notices. |f Borrower obtairs any formr[ of insurance
coverage, not otherwise required by Lender, for damage to, or destruciion-of, the ?roperty, such
policy shall include a standard mortgage clause and shaII name Lender as r*rormagee and/or as an
additional loss payee. : )
; Borrower hereby absolutely and lrrevocably assrgns 10 Lender all of Borrwv'.‘ s right, title
-and interest in and to all proceeds from any insurance polrcy (whether or not the m_.l rance policy
was required by Lender) that are due, paid or payable with respect to any, dam ace\ to such
property, regardless of whether the insurance policy is establlshed before, on or after ihe date of
this Securrty instrument. By absolutely and urevocably assigning to Lender aII of Borrower's
rrghts to receive any and ali proceeds from any insurance policy, Borrower hereby wa:ves to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance
proceeds '
Borrower hereby absolutely and irrevocably assigns to ‘Lender all of Borrow?r s right, title
- and interest in and to (a) any and all claims, present and future, known or unknown absolute or
contingent, {b} any and all causes of action, (c) any and all judgments and sett1ements {whether
through litigation, mediation, arbitration or-otherwise}, {d} any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received’ or{ receivable in

L
connection, with any damage to such property, resulting from any cause or causes whatsoever,

ILLINOIS ' Lo
73215 {02-01} Page 6 of 16 TO BE RECORDED




UNOFFICIAL COPY

03-2279-003960732-0

including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause. _ _ '

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request én_y insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by

“Lender from time to time to evidence Borrower's absolute and irrevocable asmgnments set forth in
this paragraph,
‘ In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
.otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecorumically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportuniy 1o inspect such Propérty to ensure the work has been completed to Lender’s
~ satisfaction, prowded that such - .inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs 4nd restoration in a single payment or in a series of progress payments as
the work is completed, Urigss an agreement is made in writing or Applicable Law requires interest
to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceed' Fees for public adjusters or other third parties, retained by
Borrower shall not be paid out ¢f the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repalr is'not economically feasible or Lender’s security would be
‘lessened, the insurance proceeds shill ‘bz applied to ‘the sums secured by this Securlty
instrument, whether or not then due, with e excess, if any, paid to Borrower. Such insurance
proceeds shall be applled in the order provuded orin Sectlon 2.

If Borrower abandons the Property, Lendze, may file, negot|ate and settle any available
insurance claim and related matters. If Borrower dods/not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setie’a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwiig, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other oi Borrower's rights (other than the
right to any refund of unearned premiums paid by Borrower) unde: &l insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay emounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propert; as Borrower S
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one’veer atter the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control. ' ‘ ' ]

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail
not destroy, damage or impair the Property, -or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shaII unless otherwise agreed.in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If | Frnsurance or
condemnation proceeds are paid in connection with damage to, or the taking of, ”the Property,
Borrower shall be responsible for repalrlng or restoring the Property only if Lender has released
proceeds for such purposes. Lender may dlsburse proceeds for the repairs and restoratron in a
single payment or in a series of progress payments as the work is completed. If thé insurance or
condemnation proceeds are not sufficient to repair or restore the Property,!  Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration. : t

Lender or its agent may make reasonable entries upon and inspections of the Property It it
has reasopatle cause, Lender may inspect the interior of the .improvements on !the Property.
Lender shali give Borrower notice at the time of or prior to such an interior mspectﬂron specifying
such reasonablé cause. Lender does not make any warranty or representation regarding, and
assumes no responeibility for, the work done on the Property, and Borrower shall{not have any
right to rely in any way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for” dutermining that the work is done in a good, thorough [ efficient and
workmanlike manner in acesrdance with all applicable laws.

Borrower shall (a) appear in .and defend any action or proceeding purporting 1o affect the
security hereof, the Property or the rights or powers of Lender; (b} at Lender’s optron assign to
Lender, to the extent of Lender's /nterest, any claims, demands, or causes of actlon of anhy kind,
and any award, court judgement, v mioceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower-115w has or may hereafter acquire arising. out of or relating
to any interest in the acquisition or ownershin of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause ¢7 action. Without hmrtmg the foregomg, any such
claim, demand or cause of action arising out.of or relating to any interest in the ‘acqursrtron or
ownership of the Property may include (i} any curn injury or damage to the Property inciuding
without limit injury or damage to any structure or innrevement situated thereon (rr_) or any claim
or cause of action in favor of Borrower which arises out-o the transaction financed in whole or in
part by the making of the loan secured hereby, (i) any =ziaim or cause of actron in favor of
Borrower {except for bodily |nJury) which arises as a resdit\of any neg!rgent or improper
construction, instaliation or reparr of the Property including without limit, any surface or
subsurface thereof, or of any building or structure thereon or (v} any proceeds .of insurance,
whether or not required by Lender payable as a result of any damage {0 or otherwise relating to

" the Property or any rnterest‘therern. Lender may apply, use or release such momes $0 received

by it in the same manner as provided in Paragraph 5 for the proceeds of incurance.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of B rr 'wer or with
Borrower’s knowledge or consent gave materially false, misleading, or macourate .r' farmation or
statements to Lender (or failed to provide Lender with material information) in conne'r, tioa with the
Loan. Material representations include, but are not limited to, representatrons concerning
Borrower s occupancy of the Property as Borrower's principal residence. o

* 9. Protection of Lender’s Interest in the Property and Rights Under this Securlty Instrument.
If (a) Borrower fails to perform the covenants and agreements contained: in ” 'this Security
Instrument, (b) there is a legal proceeding that might srgnrfrcantly affect Lender’s mterest in the
Property and/or rights under this Security Instrument (such as a proceedrng m bankruptcy,
probate, for condemnation or forferture for enforcement of a lien which may attarn priority over

- this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the

Property, then Lender may do and pay for whatever is reasonable or approprlate to protect

Lender's interest in the Property and rights under this Security Instrument, moludlng protecting
: : {

“
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
“actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have wtilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secuied by this Security Instrument. These amounts shall bear interest at the Note rate
from the date Of Jdisbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requésting payment.

if this Secur.ty’ Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower asquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agress to the merger in writing. :

10. Mortgage Insuranice. )¢ Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required. by Lender ceases to be available
from the mortgage insurer that previcus'y provided such insurance and Borrower was required to
make separately designated payments (oward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtaiii coverage substantially equivalent to the Mortgage
Insurance -previously in effect, at a cost subsianially equwalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an plternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverags is not available, Borrower shall continue to
pay to Lender the amount of the separately designuied payments that were due when the
insurance coverage ceased to be in effect. Lender will acespt, use and retain these payments as a
non-refundable ‘loss reserve in lieu of Mortgage Insirdnce. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultiniate'y paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such.loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coveragein the amount and for the
pericd that Lender requires) provided by an insurer selected by Lender &gain becomes available, is

" obtained, and Lender requires separately designated payments toward tne premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the-aan and Borrower
was required to make separately designated payments toward the premiums. for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage insurance ends
in accordance with any written agreement between Borrower and Lender providing. jor such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obllgatlon 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur |f Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
- and may enter into agreements with other parties that share or modify their risk, or reduce losses.
+ These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may requwe the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums}. oo

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any’ affiliate of any of the foregoing, may recelvie (directly or
indirgctly) amounts that derive from {or might be characterized as) a portlon of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reduc!ng losses. If such agreement provides that an affiliate of Lender takces a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a} /any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insizance, or any other terms of the Loan. Such agreements will not« increase the
amount Borrovier will owe for Mortgage Insurance, and. they will not entitle Borrower to any
refund. 1 J[

(b} Any suc!i agreements will not affect the rights Borrower has - if anyf— wuth respect to

" the Mortgage Insurance r.nder the Homeowners Pratection Act of 1998 or any other law. These

rights may include the richt to receive certain disclosures, to request and obtain cancellatlon of
the Mortgage Insurance, to itove the Mortgage Insurance terminated automatlcally, and/or to
receive a refund of any Mongege Insurance premiums that were unearned at theWE time of such
cancellation or termination. t

11. Assignment of Miscelianzuus Proceeds Forfeiture. All MlscellaneousTProceeds are
hereby assigned to and shall be paid to'1@n der.

. If the Property is damaged, such i iczellaneous Proceeds shall be applled 1o ”restoratmn or
repair of the Property, if the restoration or .ep".r is economically feasible and Lender § security is
not lessened. During such repair and restoratian period, Lender shall have the nght to hold such
Miscellaneous Proceeds until Lender has had an'or rortunlty 1o inspect such Property to ensure
the work has been completed to Lender’s satisfactior, provided that such rnspeFtron shall be
undertaken. promptly. Lender may pay for the repairs ard..astoration in a single dlsbursement or
in a-series of progress payments as the work is complersd. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on suzn idiscellaneous Proceeds Lender
shall not be required to pay Borrower any interest or earnings ¢n such Mlscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s <ecurity would bejlessened, the
Miscellaneous Proceeds shall be applled to the sums secured by this Sedurity Instrument whether
or not then due, with the excess, if any, paid to Borrower. Such Miscelancous Proceeds shall be
apphed in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of th: Property, the

_ Miscellaneous Proceeds shall be applied to the sums secured by this Security Inst. ur ient, whether

or not then due, with the excess, if any, paid to Borrower.
in the event of a partial taking, destruction, or toss in value of the Property in“which the
tair market value of the Property |mmedrateiy before the partial taking, destructioh, or loss in value
is equal to or greater than the amount of the sums secured by this Set:unty Instrument
|mmed|ately before the partial taking, destruction, or loss in value, unless Borrow}?r and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value dnnded by (b)
the fair market value of the Property immediately before thé partial taking, destructlon, or loss in
value. Any balance shall be paid to Borrower.
In the event of a parttal taking, destruction, or ioss in value of the Property in whlch the fair ~
market valug of the Property immediately before the partial taking, destruction, or loss in value is

[}
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, uhless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whim)Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrov/er shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgement, could result in forfeiture of the Property or other material impairment
of Lender's interést/in the Property or rights under this Security Instrument. Borrower can cure
such a default and, it a~celeration has occurred, reinstate as provided in Section 18, by causing
the action or proceeding o be dismissed with a ruling that, in Lender’'s judgement, precludes
forfeiture of the Property-&i other material impairment of Lender’s interest in the Prpperty or rights
under this Security Instrumzn’. The proceeds of any award or claim for damages that are
attributable to the impairment.oi Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order prowded for(in'Szction 2,

12. Borrower Not Released Forbezriince By Lendér Not a Waiver. This Security instrument
cannot be changed or modified except as othirwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest.<o Borrower and Lender. Extension of the time
for payment or modification of amortization of e sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in _titerest of Borrower shall not operate to
release the liability of Borrower or any Successor in litérest of Borrower. Lender shall not be
required to commence proceedings against any Successer’ii Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the'sums secured by this Security
Instrument by reascon of any demand made by the original Borrower-or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right ot remedy including, without
limitation, Lender’'s acceptance of payments from third persons, entities or-Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Sscurity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted ta | 2nder under this
Security Instrument or of any provision of this Security Instrument as to ary.(ansaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound Forrower
covenants and agrees that Borrower’s obligations and liahility shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
_ "co-signer"): {a) is co-signing this Security Instrument only to mortgage, grant and convey the

co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
p'ersonallv obligated to pay the sums secured by this Security Instrument; and (c) agrees that
“Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer’'s consent. '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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- Lender, shall obtain alt of Borrower's rights and benefits under this Security Instrument. Borrower

shall not be released from Borrower's obligations and liability under this Secunty Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Secufity
Instrument shall bind {except as prowded in Section 20) and benefit the successors and assigns of
Lender. ; |
14. Loan Charges Lender may charge Borrower fees for serwces performed L|n connection
with ‘Borrower’s default, for the purpose of protecting Lender’s interest in the Pr_operty and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and yaluatlon fees. Borrower shall pay such other charges as Lender may deem reasonable for
services reracred by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower oz any agent of Borrower. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohnbmon on/the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Szeurity Instrument or by Applicable Law.

~ If the Loan is sukjact to a.law which sets maximum loan charges, and that law is finally
interpreted so that the infsiest or other loan charges collected or to be coliected hn connection
with,the Loan exceed the perimitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce In% charge to the permitted limit; and (b} any sums. alreedy collected
from Borrower which exceeded permiited limits will be refunded to Borrower. Lendefr may choose
to make this refund by reducing the piincipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces princimai, the reduction- will be treated as a p'arti%rl prepayment
without any prepayment charge (whether.0r-not a prepayment charge is provrdedTEfor under the
Note). Borrower’s acceptance of any suoh rziund made by direct payment to rBorrower will

constitute a waiver of any right of action Borrcwer might have arising out of such overcharge

15. Notices. All notices given by Borrovrer or Lender in connection WlthT this Security
Instrument must be in writing. Any notice to Borrowe: in connection with this Securrty fnstrument
shall be deemed to have been given to Borrower when riizited by first class mall or when actually
delivered to Borrower's notice address if sent by other mr=2ris. Notice to any one Borrower shall

I
. constrtute notice to all Borrowers unless Applicable Law expressly requires otherwrse The notice

address shall be the Property Address unless Borrower has designated a substrtute notice address
by notice to Lender. Borrower shall promptly notify Lender of Baoriower's change ;fof address. If
Lender specrfles a procedure for reporting Borrower's change of add.ec then Borro‘hwer shall only
report a change of address through that specified procedure. There may ha only one designated
notice address under this Secunty Instrument at any one time. Any notice to Leﬂder1shafl be given
by delivering it or mailing it by first class mail to Lender’s address stated herein u 1Iess Lender has
designated another address by notice to Borrower. Any notice in connection w lt'" this Securrty
Instrument shall not be deemed to have been given to Lender until actually recelveJ Ly Lender.
any notice required by this Security Instrument is also required under Appllcau.? Law, the
Applicable . Law requrrement will satisfy the corresponding requirement under }thre Securlty
Instrument.

16. Governrng Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Iocated All rights
and obllgatlons contained in this Security instrument are subject to any requrrernents and

limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to

_ agree by contract or it might be silent, but such silence shall not be construed as a prahibition

against agreement by contract. In the event. that any provision or clause- ofﬂthls Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrurnent or the Note which can be given effect without the

1
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conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean \ and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {(c) the word ' may gwes sole discretion
without any obligation to take any action.

17. Borrower's Copy Borrower shall be given one copy of the Note and of thIS Security
[nstrument. ‘

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but '

not fimited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmenfsaes contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a-iuture date to a purchaser.

If all or ary part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not-a_.atural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s priofveritten consent, Lender may require immediate payment in full of all sums
sécured" by this Securityinstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by./pplicable Law.

If Lender exercises tnis option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period Of not less than 30 days from the date the notice is given in
accordance with Section 15 within wnich Borrower must pay all sums secured by this Security
Instrument. |If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Sesurity Instrument without further notice or demand on
Borrower. _ ' ' ' _

19. Borrower’s Right to Reinstate After Acreleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-cf this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before salc #f the Property pursuant to any power of sale
contained in this Security Instrument; {b} such other pariod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {c) ertry of a judgement enforcing this Security
Instrument. Those conditicns are that Borrower: (a) pays/tender all sums which then would be
due under this Security Instrument and the Note as if no acce'eration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expspces incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attoinevs’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecti=g lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suchaction as Lender may
reasonably require to assure that Lender’s interest in the Property and rignts. under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security .nstrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatemont sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; (by /ncney order;
{c) certified check, bank check, treasurer’s check or cashier's check, provided any suin check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligatidlns' secured hereby shall remain fully effective as if no acceleration had occurred.
* However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage foan servicing obligations under the Note, this Security Instrument,

01s : _
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and Applicable Law. There also mrght be one or more changes of the Loan Servrcer J{Jnrelated 1o a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be gr\renl wrrtten notice of
the change which will state the name and address of the new Loan Servicer, the: address to which
payments should be made and any other information RESPA requires in connectron erth a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations: to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. r

Neither Borrower nor Lender may commence, join, or be joined to any rudrcral action (as
either an irdividual litigant or the member of a class) that arises from the other party s actions
pursuant to “this Security Instrument or that alleges that the other party has breached any
provision of, ¢ any duty owed by reason of, this Security Instrument, until sucri Borrower or
Lender has notiiied the other party {with such notice given in compliance with the requrrements of
Sectron 15) of such alleged breach and afforded the other party hereto a reasonable period after
the grvrng of such notice to take corrective action. If Applicable Law provides a trme]I period which
must elapse before certai’s.action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to Cure given to
Borrower pursuant to Sectioni” 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to 'satisfy the notice and opportunity to take cor’rectrve action
provisions of this Section 20. ‘

21. Hazardous Substances. A used in this Section 21: (a) "Hazardous! Substances“ arg
those substances defined as toxic ur< hazardous substances, pollutants, or wastes by
Environmental Law and the following substanscs: gasoline, kerosene, other flamrarﬁrable or toxic
petroleum products, toxic pesticides and lerbicides, volatile solvents, materrals containing
asbestos or formaldehyde, and radioactive materials, /b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Property'is !ncated that relate to health safety or
environmental protection; (¢} "Environmental Cleanup”/ircludes any response’ aotron remedial
action, or removal action, as defined in Environmental Law, 2nd {d) an "Envrronmental Condition™
means a condition that can cause, contribute to, or otherwise 1 rgger an Envrronmental Cleanup.

Borrower shall not cause or permit the _presence, use, dispasal, storage, or re|ease of any
Hazardous Substances, or threaten to release any Hazardous SubSsiznces, on or |n1the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in
violation of any Environmental Law, {b) which creates an Environmental Candition, or (¢) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not ap)ly. Jo the presence,
use, or storage on the Property of small quantities of Hazardous Substances thai are generally
recognized to be appropriate to normal residential uses and to marntenance ot:r the Property
({including, but not limited to, hazardous substance in consumer products). ! :

Borrower shall promptly give-Lender written notice of (a} any mvestrgatlon c!arm demand,
lawsuit or other action by any governmenta! or regulatory agency or private partyH involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, inciuding but not limited to, any sprl[rng, leaking,
drscharge, release or threat of release of any Hazardous Substance, and {c) any cori‘rdrtron caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory, authorrty, or any
private party, that any removal or other remediation of any Hazardous Substahce! affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actrons in accordance
with Environmental Law. Nothing herein shall create any obligation on' Lender for an
Environmental Cleanup. ‘
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

- follows: .

. 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
" following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Appllcable Law provides otherwise). The notice shall
specify: (a} the default; (b) the action required to cure the.default: (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after

" acceleratior_and the right to bring a court action to assert the non-existence of a default or any
other defense Gf Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specifier in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial nroceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonahle
attorneys’ fees and costs of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Bor{ov’er.or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor title of the United States Code which provides for the curing of
prepetition default due on the Nore, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of il sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowe: shall-pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law. '

24. Waiver of Homestead. .In accordance-with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinuis Yiamestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained
in this Security Instrument and in any Rider executed by Borroyver and recorded with it.
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State of lllinois, | CCDc.Dé .

l
" Notary

.

{Space Below This Line Fér Arknowledgment) ’

Crunty ss:

e ndoisigrod ; il 3
Public in and for &aid county and state,( do  hereby Jcertify  that
P

Ad ow IP\O Ce e

personally known to me to be the ‘same person{s) whose name(s) subscriled: ‘o Ithe foregoing
instrument, appeared before me this day in person, and acknowledged that _ (e o
3|gned and delivered the said instrument as £ free and VO|UI‘I(P.‘ act, for the

uses and purposes therein set forth.

—

Given under my hand and official ‘geal, this Af day of é 7 : ; Q":f—’/ .

.7 . . . 1
My Commission expires: . _
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Notary Public
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THIS 1 4 SAMILY RIDER is made this 4th day of May., 2001 , and is
incorporated irto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or'
Security Deed({the "Security Instrument") of the same date given by the undersigned (the
"Borrower"} to szcu. e Borrower's Note to Washington Mutual Bank, FA
{the "Lender") of the weme date and covering the Property described in the Security Instrument

and located at:

5236 _NORTH LARAMIE, CHICAGO, IL 60630

[Property Address]

1-4 FAMILY COVENANTS. Inladdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furt'ier covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJI:CY 7O THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items now and hereafter attached to
the Property to the extent they are fixtures ;added to the Property description, and shali also
constitute the Property covered by the Security-instrument: building materials, appliances and

goods of every nature whatsoever now or hereafte!” located in, on, or used, or intended to be

used in connection with the Property, including, but <ot limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas/water, air and light, fire prevention and
extinguishing apparatus, security and access control ar paratus, plumbing, bath tubs, water
heaters, .water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, panelling and’ attached floor coveririgz, all of which, including
replacements and additions thereto, shall be deemed to be and remcin a part of the Property
covered by the Security Instrument. All of the foregoing together with ths\Property described in
the Security Instrument (or the leasehold estate if thé Security Instrument is. o a leasehold) are
refarred to in this 1-4 Family Rider and the Security Instrument as the "Properwv.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ac.¢e to or make
a change in the use of the Property or its zoning classifications, unless Lender Fas agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property. '

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent I_ossiin addition to
the other hazards for which insurance is required by Section 5. o

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted. ‘1

F. BORGUWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree |n writing, the
Section 6 conrerning Borrower's occupancy of the Property is deleted. ‘

G. ASSIGMNVINT OF LEASES. Upcn Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection withpleases of the
Property. Upon thelassignment, Lender shall have the right to modify, extend or iterminate the
existing leases and. to‘excoute new leases, in Lender's sole discretion. As used in this Paragraph
G, the word "lease" shall ‘mean "sublease" if the Security Instrument is on a Ieasehold

H. ASSIGNMENT OF REN"'S: APPOINTMENT OF RECEIVER; LENDER IN POSSESS!ON

Borrowers absolutely and uncorditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property! are payable,
Borrower authorizes Lender or Lenter's agents to collect the Rents, and agrees that each tenant
of the Property shall pay the Rents-ic-iender or Lender's agents. However, Borrower shall
receive the Rents until {i) Lender has given Borrower notice of default pursuant to Sectlon 22 of
the Security Instrument and (ii} Lender has glven notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assrgrmer t of Rents consitutes an absolute assignment
and not an assignment for additional securlty only :

If Lender gives notice of default to Borrower: {:) ail Aents received by BorroweszhaH be held
by Borrower as trustee for the benefit of Lender only, t5 2 applied to the sums secured by the
Security Instrument; (i) Lender shall be entitled to collecc.and receive all of the ‘Rents of the
Property, (iiijBorrower agrees that each tenant of the Property sitall pay all Rents due and unpaid
to Lender or Lender’'s agents upon Lender's written demand to thz tenant; (lv)unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s sgents shall be applied first to

. . the costs of taking control of and managrng the Property and collecting the Rents, mciudlng, but

gIP0ZF0T00

not limited to, attorney s fees, receiver's. fees, premiums on recr wor's bonds repair and
maintenance costs, insurance premiums, taxes, assessments and other charges ‘on the Property,
and then to the sums secured by the Security Instrument; (viLender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents aciually recelved and
{vi) Lender shall be entitled to have a receiver appointed to take possession of-ana) manage the
Property and collect the Rents and proflts derived from the Property without any snowing as to
the inadequacy of the Property as security. : wt

If the Rents of the Property are not sufﬂcrent to cover the costs of takrng centrol of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Secunty Instrument
pursuant to Section 9.
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Borrower represents and warrants that Borrower has not executed any prior assignment of the

Rents and has-not performed, and wili not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, o1 Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to Borrower.
However, Lendes, or Lender's agents or a judicially appointed receiver, may do so at any time
when a default nZeurs. Any application of Rents shall not cure or waive any default or invalidate
any other right 2 _remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums s2cured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROY!GION.

Borrower’s default or breach under any note or agreement in which Lender has an interest shall
be a breach under the Security listrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

X bl / CF7e
ADAM PIEG;V /
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LOT 160 IN KINSEY'S JEFFERSON PARK AND FOREST GLEN SUBDIVISION OF
BLOCK 2 IN THE VILLAGE OF JEFFERSON IN THE SOUTH WEST 1/4 OF
SECTION 9, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 33 FEET THEREOF), THE NORTH
WEST FRACTIONAL 1/4 SOUTH OF THE INDIAN BOUNDARY LINE OF SAID
SECTION AND (EXCEPT THE SOUTH 33 FEET THERECF) THAT PART SOUTH
WEST OF CENTER OF ELSTON AVENUE OF THE SOUTH 1/3 OF THE NORTH
EAST 1/4 NORTH AND SOUTH OF INDIAN BOUNDARY LINE OF SAID SECTION
9, SOUTH 8 FEET OF LOT 9 IN THE SUBDIVISION BY THE EXECUTORS OF
THE ESTATE OF SARAH ANDERSON, DECEASED, THE SOUTH EAST 1/2 OF THE

NORTH WEST FRACTIONAL 1/4 SECTION 9 NORTH OF INDIAN BOUNDARY LINE
IN COOK COUNTY, ILLINOIS.
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