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P.0. Box 8800 104205
\ Dayton, OH 45401-8800.
«  Prepared by: ‘

\\’1

0000360271

FHA Case No. ‘ , j

A State of flinols ’ ; A | MORTGAGE - | 137-1021218- 734 )l :‘
o~ > o

THIS MORTGAGE ("Security Instruinep:" s given on May 9, 2001 .
The Mortgagor is :

'MICHAEL RZEMINSKI An Unmarried Man

7% ‘;;7;9‘5’-;

("Borrower™). This Security Instrument is ven to
National City Mortgage Co

Commonwealth United Mortgaga COmpany

[

which is organized and existing under the laws of The State of Ohio , and
whose addressis 3232 Newmark Drive, Miamisburg, OH 45342

("Lender"). Borrower owes Lendcr (o2 nrincipal sum of i

FIFTY FIVE THOUSAND FIVE HUNDRED FIFTY & 00/100 !
Dollars (U.S. $ 53.350.00

This "debt is- evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on June 1 :
2031 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument, and (c) the performance

QJ&¥%§;/.
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CITY: WORTH . ‘ COUNTY: COOK
'TAX NUMBER: 24 18-300- 02'7 0000

LEGAL DESCRIPTION:

UNIT 1E IN ARBOR WORTH CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:
LOT 1 IN FRENZ-HAYES AND ASSOCIATES ADDITION TO WORTH, BEING A SUBDIVISION OF PART OF
LOT $ IN COUNTY CLERK’S DIVISION OF LOT 2 IN THE SUBDIVISION OF THE NORTH 1/2 OF SECTION
18 AND THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 18, TOWNSHIP 37 NORTH, 5
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS !
WHICH SURVEY IS ATTACHED AS'EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 00689399 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
' IN COOK COUNTY, ILLINOIS :
ALSO, THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE AND 'STORAGE SPACE, LIMITED COMMON )
ELEMENT, AS DETICTED ON.THE THE SURVEY ATTACHED TO THE AFORESAID DECLARATION. .

CLEGALD
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing. ‘

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securicy tnstrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of prircipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, wh.ch are referred to in paragraph 2, or change the amount of such payments, Any excess proceeds
over an amount requirad ) pay all ourstandmg indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled (hezeto.

7. Charges to Borruow:r and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal char;gs, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the eutity »hich is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender s reonest Borrower shall promptly furnish to Lender receipts evidencing these
payments,

If Borrower fails to make these paymen's or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Securify 'nstrument, or there is a legal proceéeding that may significantly
affect Lender’s rights in the Property (such as a puxeeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is neessary (o protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurazce and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrapn- shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear ateicst from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

‘Borrower shall prompily discharge any lien which has priority orzi this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a ‘naner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal pieCeadings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of ‘2 lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that a7’ part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the licn or take one or more of the actions sct forth above within 10 days-£ the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in tir case 'of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part o f the Property, is sold or
otherwise transferred (other than by devise or descent), and l i
(ii) The Property is not occupied by the purchaser or grantee as his or her prmcrpal residence, or the
purchaser or grantee does so occupy the- Property but his or her credit has not been approvecl in accordance
with the requirements of the Secretary. l .
- () No Waiver. If circumstances occur that would permit Lender to require nnmedrate payment in full, but
‘Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
. (d) Regulations of HUD Secretary. In many crrcumstances regulations issued by thei Secretary will limit
. Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not perrmtted by regulations of the
 Secretuy. \
(e} Morwage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be cligiole for insurance under the National Housing Act within 60 days from the date hereof Lender may, at-
its option, teuire immediate payment in full of all sums secured by this Secunty Inslrument A writien
statement of ay, anthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secanty Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the ‘orcgomg, this option may not be exercised by Lender when trhe unavailability of -
insurance is solely due to J<nder’s failure to remit a mortgage insurance premium to the Secretary '

10. Reinstatement. Borrower has a right to be reinstated if Lender has required unmedrate payment in full because
of Borrower’s failure (0 pay an amount ue under the Note or this Security Instrument. ThlS nght applies even after
foreclosure proceedings are instituted. Tu-feinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required (o bring Borrower’s account rustent including, to the extent they are obhgauons of Borrower under
this Security Instrument, foreclosure costs and” riasonable and customary attorneys’ fees! and expenses properly
associated with the foreclosure proceeding. Upoa reinstatement by Borrower, this Securrty IInstrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However, - .
Lender is not required to permit reinstatement 1f (i) Ler de’ has accepted reinstatement after the commencement of
foreclosure proceedings within two years unmedtately pfer.,dmg the commencement of aii current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differeat grounds in the future, or (m) remstatement will
adversely affect the priority of the lien created by this Security Instrumen:.

11. Borrower Not Released; Fnrbearance By Lender Not a Waivar. Extension of thelume of .payment or
modification of amortization of the sums secured by this Security Instrument granted by Lenden 10 any successor in
interest of Borrower shall not operate to reléase the liability of the original Bor:owar or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in iricrest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Initrument by reftson of any demand
made by the original Borrower or Borrower’s suiccessors in interest. Any forbearance by Lender mt exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. ' 1

12. Successors and Assigns Bound; Joint and ‘Several Liability; Co-Signers. The coverar® s and agreements of .
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bum“ ar, subject to the-
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several &n Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument ‘only to
- mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Securtty Instrument; (b) is
* - not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that ﬂender and any other
Borrower may agree to extend, modify, forbear or make any accommodations wrth regard to the terms of this Security
Instrument or the Note without that Borrower’s consent_ ;

@ém(lL) (9608} Page 6 of 8 Lo Initials; M ‘L
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees ‘
and costs of title evidence. ' g ‘

If the Lender’s interest in this SeCurlty Instrument is held by the Secretary and the Secretary requires “
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner des:gnated under-, the Act to commence foreclosure and to sell the Property as :
provided in the Act. Nothing in the precedmg ‘sentence shall deprive the Secretary of any rights otherwise L

-

available to a Lender under thlS Paragraph 18.0r applicable law. """ .7

-

19. Relcase. Upon payment of alI sums secured _by this Security Insl:rumem, Lender shall release [hlS Security
Instrument witheut charge o Borrower Borrower shallapay any recordation costs. ., il AT
’ P

20. Waiver of hc'.ru*'ad Borrower wawes‘all right of homestead exemption in the Property

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coviaants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements i this Security Instrument as if the rider(s) were a part of this Security )
Instrument. [Check apphcable box(es)]. - : . .
Condominium Rider @, Growing Equity Rider ' ] Other {specify) :‘
Planned Unit Development Rider [ Graduated Payment Rider . |

PRk pr e mend
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CONDOMINIUM RIDER

FHA Case No.
137-1021218- 734

THIS CC¥1OMINIUM RIDER is made this 9th day of May

2001 . aifis incorporated into and shall be deemed to amend and supplement”the Mortgage o

Deed of Trust or Sérurity Deed ("Security Instrument”) of the same date given by the undermgned

("Borrower") to secure Eor.ower’s Note ("Note") to
National City hortgage Co dba Commonwealth Uni ted Mortgage Company

("Lender") of the same date and)cov.;m‘g the Property described in the Security Instrument and located at: .

10747-51 S HARLEM AVE #1E. #"RTH, Illinois 60482

['roper' Address]
The Property includes a unit in, together with an undivided “interest in the common elements of, a

condominium project known as: "
ARBOR . WORTH CON'DOMINIUMS

[Name of Condominium Piojectl
("Condominium Project"). If the owners association or other ennty which acts for the Condommlum Project
("Owners Association™) holds title to property for the benefit or uce of iis members or sharéholders, the
Property also includes Borrower’s interest in the Owners Association and e uses, proceeds and benefits of
Borrower’s interest. .
CONDOMINIUM COVENANTS In addmon io the covenants and agre 2ments made in the Security

" Instrument, Borrower and Lender further covenant and agree as follows:

A, So long as the Owners Association maintains, with a generally accepte( insurance camer a
"master” or "blanket” policy nsuring all property subject to the condumioiutn documents,

including all improvements now existing or hereafter erected on the Property, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, end against

the hazards Lender requires, including fire and other hazards- included; within the terin “extended
coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the

provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominium Rider - 10/95 '

@, 586U (9705) Z . '
Page 1 of 2 Initials: M .
VMP MORTGAGE FORMS - (800}521-7291 ,
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