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Sections 3, 11, 13, 18,.20 and 21, Cenam rules regaiding the usage of words used in this document are' '

also provided in Section 16.

(A) "Securlty Instrument" means this document, which is dated February 26, 2001 . : .

together with all Riders to this document. .

(B) "Borrower" is Kimberly J. Sitko, an unmarried womnan ns her sole and

separate property

Borrower is the mortgagor under this Security lnstrument

(2 ' A . i

hne ' s . - b

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatmn that is :

acting solely as a nominee for Lender and' Lender's successors and assigns. MERS is the mortgagee Y
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and hasan =~ & ;
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679- MERS. . : e :i :
. § . ¥
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. (K) . "Electronic Funds Transfer" means any transfer of funys, other than a transactron ortgmated by = . .

"(N) "Mortgage Insurgpce” means insurance protecttng Lender against the nonpayment of 0{ default on,
- the Loan. % - . .

?.'(0) "Perrodrc Payment" means the regularly scheduled amount due for (1) princi al and 1nterest under the
g p
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(D) "Lender" is Century Mortgage and Funding, Inec. ‘ ooy

Lender is a Corporation

organized and existing under the laws of The State of Illinois 4

Lender's address is 2867 Ogden Ave., Lisle, IL 60532 o t
i

(E)-"Note" means the promissory note signed by Borrower and dated February 26, 2t‘l01H : : ;

The Note states that Borrower owes Lender NlHEty—Two Thousand Three Hundred F:.fty and_

No/100 : ; | Dollars

(U.S. $92,350.00 ) plus interest. Bortower has promised to pay thrs debt ini regular Periodic

Payrnents and to pay the debt in full not later than March 01, 2031 ' ‘l :

(F) "Propecty” means the property that is descnbed below under the headmg "Transfer\ of Rrghts in the

Property.”

{G) "Loan" mears the debt evidenced by thie Note, plus interest, any prepayment charges and late charges ,
due under the Note,ond all sums due under this Seciirity Instrument, plus interest. ! l i R

(H) "Riders" means a1l Riders to this Security Instrument that are executed by Borrower The followmg
Riders are to be executcd by Borrower [check box as applicable]: a :

] Adjustable Rate Ridei (x| Condominium Rider [ Second Home erer R .
Balloon Rider [L]riined Unit-Development Rider []14 Family Rider - :
VA Rider . ‘ ] Biwezkiy Payment Rider Other(s) [spectfy]

Mortgage Insurance ther

.

(D "Applicable Law" means all controlling .4oplrcable federal, state and local statutes regulanons, oo
ordinances and administrative rules and orders (that have the effect of. law) as well as all apphcab]e final,
non-appealable judicial opinions. : : J J T

)] "Community Association Dués, Fees, and Assesrments" means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, *homeowners
association or similar organization. ‘ l v

check, draft, or similar paper instrument, which is initiated n‘.ough an. electronic termmal telephontc

instrument, computer, or magnetic tape 8o as to order, instruct, or auhorize a financiat institution to debit”

or credit an account. Such term includes, but.is not limited to, poini-ri-sale transfers, :automated teller .
machine transactions, transfers 1n1t1ated by telephone, wire transfers, und automated clearmghouse C L ;
transfers. TR ' . v
(L) "Escrow Items" means those items that are described in Section 3. - l‘ L
(M) "Miscellaneous. Proceeds” means any compensation, settlement, award of dar‘.lges or proceeds patd

- by any third party (other than insurance proceeds paid under the coverages described i1 Se tton S}forr (i) . k v

damage to, or destruction of, the Property; (i) condemnation or other taking of all. or’ n<i part of the ~ . -
Property; (m) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omrssm 1835 to, the o L0
value and/or conditiongaf the Property : ' u ‘ ‘

Note, plus’ ,(n) any amonnts under Sectron 3 of this Sécurity Instrument. i . o N

“(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601' et ieq ) and- 1ts

1mplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to -
time, or any; additional or successor legislation or regulatlon that governs the same subject matter As used
in this Securtty Instrument, "RESPA" refers to all requirements and restrictions that are 1mposed in regard
to a "federally related mortgage loan even if the Loan does not quallfy asa "federa]ly relatecl mortgage

loan" under RESPA.

;

s

' ' o m‘li B }a1161536,
. ’ ’ “Initials: £ o . l“
@D -6A(IL) ©008) : Page 2 of 15 ek Formi3014 1/01



~

* UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely "as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in. the
County : a [Type of Recerding Jurisdiction]
of Cook ' [Name of Recording Jurisdiction]:
See Exkihit A attached and made a part hereof

Parce] ID Number 07271020201410 whlch currently has the address of -
721 Limerick' Lane, 1D - S ‘ [Street]-
Schaumburg’ ' . o [Civ Tllinois 60193 © ° [er Code]
("Property Address"): o ‘ '

TOGETHER WITH all the improvements now or hereafter erecicd. on the property, and .all
easements, appurtenances, and fixtures now or hercafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEKS holds only legal title:
to the interests granted by Borrower in this Security Instrument, but, if necessary to conmly, with law or.
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right. 5 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the 21 Lpeity; and to=
take any action required of Lender including, but not limited to, releasing and canceling.this Securrty
Instrument

“BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer. and has 0

 the right to mortgage, grant and convey the Property and that the Property is unencumbered, €xcept for. .,

encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all ’
claims and demands, subject to any encumbrances of record.,
. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- umform f

covenants with hrmted variations by jurisdiction to constitute a uniform security instrument covering real . - -

ropert
PP Ul)\,JIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any -
prepayment charges and late charges due under the Note. Borrower.shall also pay funds for Escrow Items

: . ‘ : _ 11161536
Initials:
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pursuant to Section 3. Paymems due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the followmg forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer s check or -
cashier's check, provided any such check is drawn upon an institution whose deposits are tnsured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer. ; t

Payments are deemed received by Lender when received at the location designated | m the Note or at .
such other location as may be designated by Lender in accordance with the notice provrsrons m Section 15,

a.;)

' Lender may return any payment or partial payment if the payment or partial payments are msufﬁerent to ,

bring the Loan current. Lender may accept any payment or partial payment insufficient to brrng the Loan’
current, witliout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial: .
payments in-tie future, but Lender is not obligated to apply such payments at the time such bayments are
accepted. Ifeack Periodic Payment is applied as of its scheduled due date, then Lender need -not pay-
“'interest on unappird funds. Lender may hold such unapplied funds until Borrower makes paytnent to bring
the Loan curreni. ¥ Fucrower does not do so within a reasonable period of time, Lender shal] either apply”
such funds or return wieni i Borrower. If not applted earlier, such funds will be applied to the outstanding .
principal balance under ‘e Note immediately prior to foreclosure. No offset or claim’ whtch Borrower !
might have now or in the ruture against Lender, shall relieve Borrower from making payments dué under.
":the Note and this Security Instiurescor perfonmng the covenants and agreements secured by this Security
Instrument. Do ;

2. Applteatron of Payments or Proceeds Except as otherwise descrtbed in lhlS Seetron 2, all
payments accepted and applied by Lender shall be applied in the following order of prrorrty= () interest:
due under the Note; (b) principal due under.p< Note; (c) amounts due under Section 3. Such payments
shall be applied, to each Periodic Payment in tlie order in which it became due. Any rematnmg amounts -
shall be applied first to late charges, second to any other amounts due under this Securrty Instmment and
then to reduce the principal balance of the Note. S e

If Lender receives a payment from Borrower for « ds hnquent Periodic Payment whrch includes a
sufﬁcreut amount-to pay any late charge due, the payment ina; be applied to the dehnquent t‘rpayment and
the late charge. If more than one Periodic Payment is outstandi:g, Lender may apply any payment received .
from Borrower to the repayment of the: Periodic. Payments if, aud to tho.extent that, each payment canthe ;
_paid in full. To the extent that any excess exists after the payment is appli«d to the full payment of one.or
" more Periodic Payments, such excess may be applied to any late charges dce; Volunlary prepayments shall
- be applied first to any prepayment charges and then as described in the Note. : ' ‘ :

Any application of payments, insurance proceeds, or Miscellaneous Procezds to prmcrpr;ﬂ due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments. -

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodi: Pa mttents are due
-under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymei o1 "'nounts due:
for: (a) taxes and assessments and other items which can attain priority over this Security ! TAsrument. as a
‘lien or encumbrance on the Property; (b) leasehold payments or-ground rents on the Property’ it-any; (c)
premtums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
_ premiums, if any, or any sums payable by Borrower.to Lender in lieu of the payment of Mortgage
_ Insurance premiums in accordance with the provisions of Section 10. These items -are called "Escrow
. Items:" At origination or at any time during the term of the Loan, Lender may require that[ Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues fees and -
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender alt notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives.
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may warveH Borrower's
obhgatron to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver'may only be.
‘in writing. -In the event of such waiver, Borrower shall.pay directly, when and where payable ‘fthe amounts’

i . : 11161536
: mi:iatazi:f Eo

fi -
@3 -6A{IL) 10005) Page 4 of 15 Form 3014 1/01

o

)



s
]

UNOFFICIAL COPY

i,

due for any Escrow Items for which payment of Funds has been'waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase."covenant and agreement”
is used in Section 9. If Borrower is obligated to -pay Escrow Items directly, pursuant to a waiver,. and

Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to. repay to Lender any such

amount. Lender may revoke the waiver as to any or all Escrow. Items at any time by a.notice given i in’

accordance with Section 15 and, upon such revocation, Borrower shall pay. to Lender. all- Funds; and= in
such amounts, that are then required under this Section 3. 8 :
. Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to app]y

the. Funds“at ‘he time specified under RESPA, and (b) not to exceed the maximum amount a.lender can. . .

. require under' RESPA. Lender shall estimate the amount of Funds due on the basis of current data.and-

reasonable estimz.es of expenditures of future Escrow Items or otherwise in accordance w1Lh Appllcable
Law. - -

* The Funds 'shali e:held~in an:.institution whose deposits ‘are insured by a federal agency; -
1nstrumentahty, or entity «rcluding Lender, if Lender is an institution whose deposits are so insured) or in -
any Federal Home Loan 2wik. Lender shall apply the Funds to pay the Escrow Items no later than the time -

specified under RESPA. Lend’r - 1 not charge Borrower for holding ‘and applymg the Funds, annually. .

analyzing the escrow account, or verrf' ing the_Escrow Items, uniess Lender pays Borrower interest on the’
Funds and: Applicable Law permits. Lender to make such a charge. Unless an agreement is made in writing .

or Applicable Law requires interest to b piid on the Funds, Lender shall not be required to pay Borrower - -~
any interest or earnings on the Funds. Boirorve: and Lender can agree in writing, however, that interest’ .-~
shall be paid on the Funds. Lender shall gwe to Borrower, wrthout charge, an annual. accounting of the .

Funds as required by RESPA. ol

If therc is a surplus of Funds held in' escrow;, 4s defined under RESPA, Lender shali account 1w -

‘Borrower for the excess funds in accordance with RESFAL Jf there is a-shortage of Funds held in-escrow, - .
as defined under RESPA, Lender shall notify Borrower+as rcquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorZarce with RESPA, but in no more than'12 . « . -

monthly payments: If there is a deficiency of Funds held in escrow, as defined under RESPA  Lender shafl

notify Borrower as required-by RESPA, and Borrower shall pay to "_encer the amount necessary to make

up the deficiency in accordance with RESPA, but in no more than 12 meat'iy payments.. -

_ Upon payment in full of all sums secured by this Secunty Instrumen::, Zepder shall promptly refund :
to Borrower any Funds held by Lender. -

4. Charges; Liens.” Borrower shall pay.all taxes, assessments, charges "mes, and impositions
attributable to the Property which-can attain priority over this Security Instrument, ‘lessehiold payments or:
ground rents on the Property; if any, and Community Association Dues, Fees, and Assczzios=. if any. To-

the extent that these items are Escrow Items, Borrower shall pay them in the manner providea %1 Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless:
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceptable

. to Lender, but only so long. as. Borrower is performing such agreement; (b) contests the lien in good faith-

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion.operate to-

prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings- ‘

are concluded; or.{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating-
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien’
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1 11161536
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lien. Within 10 days of the date on which that notice is glven Borrower shall satlsfy the hen or take one or
more of the actions set forth above in this Section 4.. . - Pl .

Lender may require Borrower to pay a one-time charge for a real estate tax venﬁcatlon and/or
reporting service used by Lender in connection with this Loan, . S

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage " and any.
other hazards including, but not limited to, earthquakes and floods, for which Lender requlres insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the’ periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change durmg the term-of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower Sllb_]ECl to Lender's
right to disapprove Borrower's choice, which right -shall not be exercised unreasonably. iLender may
require Poirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior;, eerttification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticnsezvices and subsequent charges each time remappings or similar changes“occur which
reasonably mighit 2{ract such determination or certification. Borrower shall also be- responsible for the
payment of any fees«imposed by the Federal Emergency Management Agency in connection with,the
review of any flood zonedefermination resulting from an objection by Borrower. IR ’

If Borrower fails t¢-maintain any of the coverages described above, Lender may lobtarn insurance
coverage, at Lender's option ‘any Tsorrower's expense. Lender is under no obligation to fpurchase any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, bu_t might or. might
not protect Borrower, Borrower's equitv in the Property, or the contents of the Property, iagainst any risk,
hazard or liability and might-provide gieater or lesser coverage than was previously'in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the -cost :of
insurance that Borrower could have obtained: Any amounts disbursed by Lender under this Section 5 shall

become additional: debt of Borrower secured by thi Security Instrument. These amounts shalli bear interest

I
at the Note rate from the date of disbursement and snutl be payable, with such mterest upon notice from

- Lender to Borrower requesting payment. . SRR ¢

All insurance policies required by Lender and renewals o! such policies shall be subject to:Lender's

right to disapprove such policies, shall include a'standard mor'gage clause, and shall : name Lender as'

mortgagee;and/or as an additional loss payee. Lender shall have the rigat to hold the polrcresiand renewal

+ certificates.- If Lender requires, Borrower shall promptly give to Lender al receipts of paid premiums and-
- renewal notices. If Borrower obtains any form of insurance coverage, o therwise required by Lender,

for damage to, or destruction of, the Property such policy shall include a standard mortgag% c]ause and

« shall name Lender as mortgagee and/or as-an additional loss payee. F

o
.
L

-’

-+, 10 the event of loss, Borrower shall give prompt notice to the insurance caimier and Lender Lender
may’ make proof of loss if not made promptly by Borrower. Unless Lender and Borrower atherwrse agree
in writing, any insurance proceeds, whether or not the underlying insurance was requlreu (1} l ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econon'ncanvJ ‘rrasible -and
Lender's security is not lessened. During such repair and restoration period, Lender shiall have. the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has -been completedsto Lender's satisfaction, provided that such inspection shall be undertaken
promptly. -Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
_of progress payments as the work is completed. Unless an agreement is made in writing or Appllcable Law
‘®quires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds Fees for public adjusters, or other third partres Eretamed by
Borrower shall not be paid out of the insurance'proceeds and shall be the sole obligation of Borrower If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
prcceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

22> -6AIIL) (0005) Page 6 of 15
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the excess, if any, paid to Borrower Such insurance proceeds shall be applied in the order prov1ded for in
Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may.negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance .
proceeds in an amount not to'exceed the amounts unpaid under the Note or this Security Instrument, and - -
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the - ¢
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or - ;
to pay amounts unpaid under the Note or this Security Instrument, whether.or not then due. ... - : S

6. Ocoupancy. Borrower shall occupy, establish, and use the Property as Borrower's prmcrpal
residence with.n 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowss's principat residence for at least one year after the date of occupancy, unless Lender Con g
otherwise agrees in wiiting, which consent shall not be unreasonably w1thheld or unless’ extenuatmg
circumstances exist whlc]" are beyond Borrower's control,

7.  Preservation, Mzintenance and Protection -of the Property, Inspections. Borrower shall not

‘ destroy, damage or.impair the Property, allow the Property to deteriorate or commit -waste’on the
Property. Whether or not Borrower ic-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that fep~ir or restoration is not economically feasible, Borrower shall
prompt]y repair the Property-if damagec .ts avoid further deterioration or damage. If insurance-or . L

condemnation proceeds: are paid in connection with damage to, or the taking of, the Property,. Borrower '
| shall be responsrble for repairing or restoring the (Projerty only-if Lender has released proceeds for such .+ :
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a seriesof ¢ e
progress payments as the work is completed. If the insurance or condemnation proceeds are, not sufficient
to repair or. restore the Property, Borrower is not relieved £ Porrower's oblrgauon for the- completlon of S !
such repair or restoration.” . . ‘ ; Calx _ ‘
“Lender or.its agent.may - make~'easonable entries upon-c.d inspections of -the Property If it ‘has. . - .

‘ reasonable cause, Lender may inspect the interior of the i improvemeis oa the Property. Lender shall give:

Borrower notice at the time of or prior to such an interior inspection specify ng such reasonable cause. . i w
8. Borrower's Loan Application. Borrower shall be in default if, <during the Loan-application

g

. :
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's « - ("
knowledge or consent gave materially false, misleading, or inaccurate information ov statements to Lender DR
(or. failed to provide Lender with material . information) in connection - with rie" Loan. Material 1'3 i

representations include, but are not.limited to, representations concerning Borrower 8 40T unancy of the i - #

Property as Borrower's principal residence. -
9. Protection of Lender's Interest in the Property and Rights Under this Securlty instrament. If

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (%) there

is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under

this Security Instrument (such.as a proceeding in bankruptcy, probate, for condemnation or forfeiture; for

enforcement of a lien which may attain priority over this Security Instrument or -to enforce laws or

regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for. whatever is™ * i~

reasonable or appropriate to protect Lender's interest in the Property and rights under this Security

Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien - i

whichk has pnomy over this Security Instrument; (b) appearing in court; and () paying reasonable

Y

' ‘ ‘ 11161536 !
i ., Imitials; .
@% -BAIIL) 10005} _ Page 7 of 15 Form 3014  1/01 :




T,
#‘fﬂ_ - .;_': '
e
LI
Town {o.,
B ;@: 5 ".‘.'i
g -
SR N
Py “ '..‘
oy
-
* -
C W
U ey
-

I
. ) ' \?
attorneys' fees (o protect its interest in the Property and/or rights under this Security Inslifumém, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or'off. Although Lender may take action under this Section 9, Lender does not have td do]so and is not

under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all

UNOFFICIAL COPY

-actions authorized under this Section 9: : : i _
Any amounts disbursed by Lender under this Section 9 shall become additional debti‘of Borrower -

secured by this Security Instrument. These amounts shall bear interest at the Note rate tfl‘OIulll the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Boxjrow‘@:r requesting
payment. _ . ' Tk ’ y 0 '

+ If this Security Instrument is on a leasehold, Borrower shall comply with all the broY:isions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not;
Lender agrees to the merger in writing. ‘ ' : o i{

i : )i
+ 10. Mo~tgage Insurance. If Lender required Mortgage Insurance as a condition of r'nak;ng the Loan, . .
Borrower shall p2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage Insurauce coverage required by Lender ceases to be available from the mor;gagje insurer that
previously provided su.h insurance and Borrower was required to make separately designat'ed payments
toward the premiums ‘tor Mortgage Insurance, Borrower shall pay the premiums, required to obtain
coverage substantially equjvalent to the Mortgage Insurance previously in effect, at a cost substantialty

equivalent to the cost to Borrswer of the Mortgage Insurance previously in effect, from; an alternate -
mortgage insurer selected by Lirder. If substantially equivalent Mortgage lnsurance?coxcgrage is not .
available, Borrower shall continue to pay, to Lender the amount of the separately designated payments that - -

were due when the insurance cover.ge ceased to be in effect. Lender will accept, use'and retain these

merge unless -

payments as a non-refundable loss resc¢rve in lieu of Mortgage Insurance. Such loss_lrese::rve shall be .
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Le:nderr shall not be :

iy v . i jl -
required to pay Borrower any interest or earnitgs on such loss reserve, Lender can no longer require loss

reserve payments if Mortgage Insurance coverage fin the amount and for the period that:Lender requires)

provided by an insurer selected by Lendef again becnmes available, is obtained, andeeﬂder.;_requires

separately designated payments toward the premiums for Mortgage Insurance. If Lender requifed Mortgage

[nsurance as a condition of making the Loan and Borrcwei was required to make sépafratelk'y[ designated
payments toward the premiums for Mortgage Insurance, Bor.cwwer shall pay the premiums féquired to

maintain Mortgage Insurance in effect, or to provide a ncn-‘efundable loss reserve, uf;til- Lender's -
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and .
Lender providing for such tetmination or until términation is require{ by Applicable Eaw. Nothing in this .

Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Note. | .

Mortgage Insurance reimburses Lender (or any entity that purchascs inz. Note) for certain losses it . .

may incur if Borrower does not repay the Loan as agreed. Borrower is'nei 2 party to the Mortgage
Insurance. - R 3 ' '

» Mortgage insurers evaluate their total risk on all such insurance in force froin time to time, and may .

enter into agreements with other parties that share or modify their risk, -or reduce losses. Ty ‘esé agreements

“are on terms and conditions that are satisfactory to the mortgage insurer and the other paity ‘or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source' -
of funds that the mortgage insurer may have available-(which may include funds obtained frd;ﬂ-l/lortgage '

Insurance premiums). L P -
~As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

any other entity, or afy affiliate of any of the foregoing, may receive (directly or indirectly) }fmlounts that .
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in- -

exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. [f.? such agreement
provides that"an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further; -

" (@) Any such agreements will not affect the amounts that Borrower has agreed|to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increaseithe amount.

Borrower will owe for Mortgage 'Insurance, and they will not entitle Borrower to any refund.

S o 9’) 111161536
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(b) Any such agreements. will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mtscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged such Miscellaneous Proceeds shall be applted to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. -

During such-repair and restoration period, Lender shall have the right to hold such Miscellaneous-Proceeds -

until Lender has had. an opportunity.to inspect such Property to ensure the work has been completed to
Lender's s>ticfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

repairs and testoration in a single disbursement or in.a series of progress payments as the work is

completed. Unlsss an agreement is made in writing or Applicable Law requires interest to be paid on such

Miscellaneous Proczeds, Lender shall not be required to pay Borrower any interest or earningsi.on such.’

Miscellaneous Procseds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceiizaeous Proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, v1th the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provide<-{or in Section 2. -
. In the event of a total taxing, destruction, or loss in value of the Property. the Mlscellaneous
Proceeds shall be applied to the simis secured by this Security Instrument, whether or not then due, with

the excess,.if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fatr market -
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or-
greater than the amount of the sums secuied by this Security Instrument 1mmedtate1y before the partial- °

8

- taking,- destruction, .or loss in value, unless GHorrower and Lender otherwise agree in writing, the sums -

secured by this Security - Instrument shall be redaced by the amount of the Miscellaneous' Proceeds:

multiplied .by the following fraction: (a) the tota.. amount.of the sums sccured immediately before the
partial taking, destruction,. or loss in value. divided 9y (b) the fair market value of the Property

immediately before the partial taking, destruction, or lossin-value.' Any balance shall be paid to Borrower, -
In the event of a partial taking, destruction, or loss in:value of the Property in which the fair market .

1o

value of the Property immediately before the partial taking, c‘.sr [uction, ,or loss in value is less than the: -

amount of the sums secured unmedtately before the partial takuig, destructton or loss in value, unless -
Borrower and Lender otherwise agree in writing, the Miscellaneous ‘Proczeds shall be’ app]ted to the sums.’
" secured by this Securtty Instrument whether or not the sums are then due, . . -w - o
If the Property is abandoned by, Borrower, or if, after notice ty Jnder to Borrower that" the
Opposing Party (as defined in the next sentence) offers to make an award 40 zettle a claim for damages, -

Borrower fails to respond to Lender within 30 days after the date the notice is ;iven, Lender is authorized .

to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to' the *
sumns secured by this Security Instrument, whether or not then due. "Opposing Party" rieans the third party '

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has‘e.ziplii of- actlon in
* regard to Miscellancous Proceeds. -

Borrower shall be in default if any action.or proceeding, whether civil or crrmmal is oe gm that in -
* Lender's judgment, could result in forfeiture of the Property or other material impairment of t4nder's .
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be.

dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material -

impairment of Lender's interest in the Property -or rights under this Security Instrument. The proceeds of -

any award or claim for damages that are attributable to the 1mpa1mtent of Lender's interest m the Property’

are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratton or repair of the Property shall be‘ :

applied in the order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlensron of the time for -

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

@ -6A(IL) w005 . ‘ Page 8 of 15
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lrablhty‘jof Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedlngs against

any. Successor in Interest of Borrower or to refuse to extend time for payment or. otherw1se modify.

amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercrsmg any right or
remedy - including, without limitation, Lender's acceptance of payments from third persons entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be: a[warver of or

+ preclude the exercise of any right or remedy. - o

13. Joint and Several Liability; ‘Co- -signers; Successors and Assigns Bound.. Borrower covenants

and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not-exetute the Note (a "co-signer"): (a): is co -signing this

, Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of, this Security Instrumént; (b} is not personally obligated to pay the sums secured by}thls Security

Instrument and (c) agrees that Lender and any other. Borrower can agree to extend, modlfy forbear or
make any acconunodations with regard to the terms of thls Securrty lnstrument or the Noté Wrthout the

' CO- srgner § consot. ' 3y ! .

Subject to”the wrovisions of Section 18 any Successor in Interest of Borrower who assumes

- Borrower's obligations vider this Security Instrument in writing, and is approved by Lender! shall obtain

all:of Borrower's rights 200" benefits under this-Security Instrument.: Borrower shall not. be released from

Borrower's obligations and iiability under this Security Instrument unless Lender agrees to_ such release in
writing. The covenants and agrezments of . this “Security Instrument shall bind (except as provrded in
Section 20) and benefit the successors and assigns of Lender. v

14, Loan Charges. Lender m: y clarge Borrower fees for servrces performed in. connecnon with
Borrower's default, for the purpose 6 r.utecnng Lender's interést in the Property and- rrghts under this
Security Instrument, including, but not lizu*cd to, attorneys” fees, property inspéction and valuatron fees.
In regard to any other fees, the absence of expteis authority‘in this Security Instrument to’ charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may-not charge
fees that are expressly prohibited by thi$ Security Iistrunent or by Applicable Law. - TS
.. - . If the Loan is subject to a law which sets maxituuri loan charges and that law is final]y mterpreted S0
that the interest or other loan charges collected or to Le collected in connection with lhe Loan exceed the
pemntted limits, then: (a) any such loan charge shall be zefluced by the amount necessary to reduce the

" charge to the permitted limit; and (by any sums already collect:d irom Borrowet which exceeded permitted
" limits will bé refunded to Borfower. Lender may choose 10 make-this refund by reducing lhe principal
owed under th¢ Note or by making a direct payment to ‘Borrower:"If. a refund reduces prmcrpal the -
“* reduction -will be treated as a ‘partial- prepayment without any prevayrient charge (whether or not a'.

prepayment charge is provided for under the Note). Borrower's acceptar\e of any such, refund made by
direct payment to Borrower will constitute a waiver of any right of action uo' oyer mtght have arising out
of such overcharge. |

- 15. Notices. All notices given by Borrower or Lender in connection with tiic Securrty Instrumem
must be in wrttmg ‘Any notice to Borrower in connection with this Security Instrument stiall be deemed to
have been given to Borrower when mailed by first class mail or wheén actually dehvereu "\ Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute _hotice 0 nl Borrowers

unless’ Applicable Law expressly requires otherwise. The notice address shall be the: Pror.. .y, Address

" unless Borrower has designated a substitute notice address by notice to Lender. Borrower sh 1 zaomptly
notify Lender of Borrower's change of address. If Lender specifies a proceduré for reportmg Burrower's’

* change of address, then Borrower shall only report a change of ‘address through that spemﬁed procedure.

There may be only one desrgnated notice address under this Security Instrument at “any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender s address
stated Lerein unless Lender has designated another address by notice to Borrower., Any notice in

connection with this Security Instrument shall not be deemed to have been given to Lender unul actually’ |
received by Lender. If any notice required by this Security Instrument is also required. under Applicable .

Law, the Applicable Law requirement will satisfy the corresponding requirement under thrs Securrty
Instrument, _ .

i r,11161536
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- 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of theé masculine gender shall mean and mc]ude
corresponding neuter words or’words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to-

take any action. ‘
17. Beirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument..
18. ‘Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tlie Property” means any legal or beneficial interest in the Property, including, but-not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer, tle-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pai*-ufithe Property or any Interest in the Property is sold or transferred (or if Borrow_ef

is not a natural person apd 2 beneficial interest in Borrower -is sold or transferred) without Lender's prior
written consent, Lender. sy require. immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exer(:lsed by Lender if such exercise is prohlblted by’

Applicable Law. "
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notxce sha]l

_ provide a period of not less than 30 days-from the date the notice is. given in accordance with Section.15..
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails. to pay. .
these sums prior to the expiration. of this pcriod, Lender may invoke any remedles perrmtted by ths'

~ Security Instrument without further notice or ¢e nand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condmons :
Borrower shall have the=right to have enforcement-of tiris Security Instrument discontinued at any time -

prior to the earliest of: (a) five days before sale of thic” Proverty pursuant to Section 22 of this Security
Instrument; (b)-such other:period as'Applicable Law migut specify for the termination of Borrower's right

.to reinstate; or (c) entry of 2 judgment enforcing this Secrs: ¥, Instrument. Those conditions are that .
Borrower:(a) pays Lender all sums which then would be due under this Security Instrument and the Note .
as if no acceleration had occurred; (b) cures any default of any other <ovenants or agreements; (c) pays all-
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'-

fees, property inspection and valuation fees, and other fees incurred for <n< purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) iak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and iighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insttument, shall continue
unchanged unless as . otherwise pr0v1ded under Applicable. Law. Lender may require that. Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccted by Lender:: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, jaovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurment and

obhganons secured hereby shall remain fully effective as if no acceleration had occurred.. Howewer, this

right to reinstate shall not apply in the case of acceleration under Section 18.

-~ 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partla] interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to

Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects

Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan

servicing obligations under the Note; this Security Instrument, and Applicable Law. There also might be

one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

e . : 11161536
%-GA(IL) (0005} Page 11 of 15 : Form 3014 1/01



o

ey - -
Ve
.

41

R4 AT

" action provisions of this S¢ntion 20. T : ‘ l}”— S

EN
i

‘Lender foranEnvrronmental Cleanup. . - C ‘?

‘ ) o ! Initials: )
: @D-GA(IL) {0005} i Page 12 of 15 . éal

UNOFFICIAL COPY |

s

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the Jpurchaser of the Note, the mortgage loan semcmg obligations

1o’ Borrower will remain with the Loan Servicer or be transferred to a.successor Loan Servicer and are not

ook

assumed by the Note purchaser unless otherwise provided by the Note purchaser. Vo
" Neither Borrower nor Lender may commence, join, or be joined to any judicial actronl(as e1ther an

'individual - <litigant or the member of a class) that arises from the other party's actions, pursuant -0 this

Securlly Instrument or that alleges that the other party has breached any provision of, or any duty owed by

reason of, this Securlty Instrument, until such Borrower or Lender has notified the other{party (with-such
. notice given in compliance with the requirements of Section 15) of such. alleged breach andlafforded the
other party hereto a reasonable period after the giving of such notice to.take eorrecnve action. If-
Appltcabl' Law provides a time period which must elapse before certain action can be, taken that ‘time.
- period will b¢ deemed to be reasonable for purposes of this paragraph. The notice of - acceleratlon and:

opportunity to cur-- given to Borrower pursuant to Section 22 and the notice of acceleratlon given- to

" Borrower pursuani-icSection 18 shall be deemed to satlsfy the notice and opportunity to take corrective

s

21. Hazardous Suos'ances. As used in this Section 21: (a) "Hazardous Substances" are - those

7 substances defined as toxic or hazardous substances pollutants, or wastes by Env1ronmental ;Law and the
fol]owmg substances: gasoline, kzrosene, other flammable or toxic petroleum products tox1c pesticides

and herbicides, volatile solvents, matzrial; containing asbestos or formaldehyde, and radloacttve materials;
(b) "Env1ronmental Law" means federal Jaws and laws of the Jurtsdtcuon where the Property 1s located that

relate to health safety or environmental protection; (c) "Envrronmenta] Cleanup” mc]udes any response -

1
action, remedial action, or removal action, as ¢etined in Environmental Law; and (d) an Envrronmental

: . Condition" means a condition. that can cause, -contrlbute to, or otherwise trtgger an Envrronmental.
i+ Cleanup. . Lo ‘ . : . :

Borrower shall not cause or permit the presence use, Aisposal, storage, or release of any Hazardous

* Substances, or threaten to release any Hazardous Substances, cu =t in the Property. Borrower shall not do;
nor allow anyone.else to do, anything affecting the Property (a) 4hat i is.in. violation of any Environmental
E Law (b) which creates an Environmental Condition, or (c) which, dve to,the presence, use, or release of a
. J Hazardous Substance, creates a condition that adversely affects the valus of the Property, The preceding-
o two sentences shall not apply to the presence, use, or storage on the Piorerty of small quantitics of
. :Hazardous Substances that are generally recognized to be appropriate t0 noTi i resrdenttal uses and to-
_maintenance of the Property (including, but not limited to, hazardous substances in consumer products). -

. L . . L b .
¢ Borrower shall- promptly give Lender written notice of (a) any investigation, claiu, IL‘errwt,and, lawsuit

- or other action by any governmental or regulatory agency or private party involving the Irupherty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowl d'f"e (b)y" any.
‘Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of .
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a.

Hazardous. Substance which adversely affects the value of the Property If Botrower leams or is. notified

by any govemmental or regulatory authority, or any private party, that any removal or otherE remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary.
remedta] actlons in accordance with Environmental Law. Nothing herein shall create any obhgatlon on

e _ : ; R T
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» NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: *

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law prov1des otherwise}.\The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a. date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date speclﬁed in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right  to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriosure. If the default is not cured on or before the date specified in the notice; Lender at its
option may «couire immediate payment in full of all sums secured by this Security Instrument

without further Jemand and may foreclose this Security Instrument by judicial proceeding. Lender~ ="

shall be-entitler) to.collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Lmit~4 to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe. sha'i- pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeni, but-gnly if the fee'is paid to a third party for services rendered and the
charging of the fee is permitted undei Applicable Law. :

24.. Waiver of Homestead. In accordanse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilhnms honestead exemption laws. .

i f 11161536
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BY SIGNING BELOW, Borrower accepts and agrees to thé terms and covenants contained in this

\

Security Instrument and in any Rider executed by Borrower and recorded with it. ;
! Ly
Witnesses: E :
. L

i

(Seal)

-Borrower

' (Seal) . L L (Sea)

s, T a . -Br.rrower . -Borrower

[ W -

SR . -Borrower -Borrower

_(Seal) ' T (Seal)

S T : : -+ -Borrower . : ) 1 -Borrower

[

i 111161536
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STATE OF JLLINOIS,
I, ‘

state do hereby certify that

éoo/ (éUUnty Ss:

, a Notary Public in and for said county and

Konchudy S S 0

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses

; purposes therein:set forth.
Giveu under my hand and official seal, this : ?»

day of /%_/ ﬂ/ v. . ‘
My Commission Lxpires: 7 / f 'S L/

Notary Public

e T s g o o s
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of February 2001 o,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument”) of the same date given by the undermgned (the "Borrower") to
secure Boziawar's Note to-Century Mortgage and Funding, Inc :

- (the
"Lender") of the sarye-date and covering the Property described in the Security Instrument and ]ocated at:
721 Limerick Lane;. 1D, Schaumburg, IL 60193

: [Property Address]
The Property includes a unit'ir, ‘Ggether with an undivided iriterest in the common elements of, a
condominium project known as: .
Lakewood '

{Nazte of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds titl: to _property for the benefit or use of its members.or
shareholders, the Property also includes Borrow(r's nterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest. '

CONDOMINIUM COVENANTS. In addition to the 2ov:nants and agreements made in the Secumy
Instrument, Borrower and Lender further covenant and agree as'foilows:

A. Condominium Obligations. Borrower 'shall perforni-all of Borrower's obllgatwns under the '

Condominium Project's Constituent Documents. The "Constituent Eocuinznts” are the: (i) Declaration- or
any other document which creates the Condominium Project; (ii) by-laws; (iit) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dve, all dues and assessments
ithposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a genera]]y accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whicn 1y satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibis”livels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,"/and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires-ineurance,

11161536
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then: (i) Lender waives the provrslon in Section 3 for the Periodic Payment to I_ender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's oblrgatron under Section
5 to maintain property insurance coverage onthe Property is deemed satisfied to the extent that the
requtred coverage is provided by the Owners Association policy. ' : ! H .

What ] ender requires as a condition of this waiver can change during the term of the‘lo .

- Borrgwe: shall give Lender prompt notice of any ]apse in required property 1nsurance coverage
provided by tiie master or blanket policy. .

In the event/of a distribution of property insurance proceeds in lieu of restoration or. repair followmg

- a loss 10 the Property-whether to the unit or to common elements, any proceeds payable to Borrower are

hereby assigned and shal’’be paid to Lender for app]rcatron to the sums secured by the Securlty Instiument,

whether or not then due, wifa the excess, if any, paid to Borrower. B ‘e { -

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the-Owners Association mainiais 4 public liability insurance policy acceptable in form ‘amount, and
extent of coverage to Lender. : . . : 3

. D. Condemnation. The procecds of any award or claim for damages, vdirect or consequenual
payable to Borrower in connection with any condemnation.or other taking of all or; anya part of ‘the
Property, whether of the unit or of the commen ¢lements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by I_Jender{to the sums
secured by the Security Instrument as provrded in Secticn 11. ]‘ :,

- E. Lender's Prior Consent. Borrower shall not, ¢xcept after notice to Lender and wrth Lender's
prior written consent, either partition or subdivide the Zreperty or consent to: (i) the. 'abandonment- or
termination of the Condominium Project, except for abandunrient or termination requrred h'y law in:the
case of substantial destruction by fire or other casualty or in'the case of a taking by eondemnatton o1
eminent domain; (i) any amendment to any provision of the Coustituent Documents if the pr(%vrslon is for
the' express benefit of Lender; (iii} termination of professiondl monagement and: assumptron sof
self- -management of the Owners Association; or;(iv) any action which wedid have the effect iof rendering
the public liability i insurance coverage maintained by the Owners Association una .ceptable to Eender,

. F. Remedies. If Borrower does not pay condominium dues and assessmerits when due,!lthen Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall b¢oine addmonal debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms Y of

_ payment, these amounts shall bear interest from the date of disbursement at the Note-: 2 ond shall.be

V

payable, with interest, upon notice from Lender to Borrower requesting payment. = . .!
¥ . »“[ .

L
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this -

Condominium Rider.

p / .
4@7 - Seal)
Kimberly 7 Sitko -Borrower "-Borrower
(Seal) (Seal)
-Borrower -Borrower
(Geal) - (Seal)
-Bormower| - -Bormower
(Seal) (Seal)
-Borrower N -Borrower
11161536
@8R (0008) : Page 3 of 3 Form 3140 1/01

| (Seal)
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'MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this26th day of February 2001

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or -

Security Deed (the "Security Instrument”) of the same:date given by the undersrgned ( Borrower") 1o
secure Beirover's Fixed Rate )
[identify typeoy note, e.g. fixed rate] note (the "Note") t0 Century Mortgage and Fundmg,
Inc.

- : ("Lender") of the same date and covering the Property
described in the Securily Znstrument and located at: . Do i
721 Limerick Lane, .D, Schaumburg, IL 60193. '

[Property Address)

4

The Security Instrument is amendec by ‘adding the following at the end of Sectiont 10 (if the Security

Instrument has a form date at the lower right corner of 3/99 or later) or Section 8 (if the Security .

Instrument has a form date at the lower righ« currer that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or ary ettity that purchases the Note) for certain losses -
it may incur if Borrower does not repay the Loua as agreed. Borrower is not a party o the
Mortgage Insurance. :

Mortgage insurers evaluate their total risk on all such irsucance in force from time to time, and
may enter into agreements with other parties that share or'iiodify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfac’ory ‘o the mortgage insurer and-
the other party (or parties) to these agreements. These agreements mmay require the mortgage: -

insurer to make payments using any source of funds that the moirg2ge insurer may have g e
available (which may include funds obtained from Mortgage Insurance priiiioms). -
[ 3]
. . it
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any. .:;Qg '
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {dizectly or £ !
indirectly) amounts that derive from (or might be characterized as) a portion of ‘Borrower's *-H .
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage rsuter’s g.,.: -
, - 5
11161536 -
.
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risk, or reducmg losses. If such agreement provrdes that an affiliate of Lender takes a share of

)
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangemem is
* often termed "captive reinsurance.” Further: ) ) o : _‘ if

P

1 4
4

{A) Any such agreements will not affect the amounts that Borrower has agreed to, lpay for

Mo tgage Insuraiice, or any other terms of the Loan. Such agreements will not .

inciense the amount Borrower will owe for Mortgage Insurance, and they will not
" entiile Mrrower to any refund. f 1‘\
i 1 i C ' ﬂ

B Any such agreements will not affect the rights Borrower has - if any - w1th rapect to
- . the Mortgage insurance under the Homeowners Protection Act of 1998 or any other

law. These riglis may include the right to receive certain disclosures, to requﬂest and
~ obtain cancellation ¢ iGie Mortgage Insurance, to have the Mortgage Insurance -

. : . : X i
- oo terminated automatically ~and/or, to receive a refund of any Mortgage Insurance.
o _ premmms that were unearned at the time of such cancellation or termination :

; i a "r. ‘= : - : l ) . ' :

- ;,d [ . . . IR . ) . B R | F,
. o o )
Al 4 ‘ ; .
N L i
3 t N
.k
t }
' L} ‘e i :1
U
il a1 § ] . J‘
* ! !
f? . e o L. L . . . £, 417 . Yo ‘L
' o DI
Yo =‘:‘°f i ! *
e | /s
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Sow ' P
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By signing below, Borrower accepts this Morigage Insurance Rider and agrees that it amends and

supplements the Security Instroment.

4 // AT o

(Seal)
Ki rly G Slt -Borrower -Borrower
(Seal) (Seal)
- -Borrower -Borrower
(5¢al) (Seal)
-Borrower -Borrower
(Seal) (Seal)
' _-Borrower -Borrower
11161536
@D -11R (0004) Page 3 of 3 Farm 3160 4/00_ "
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LEGAL DESCRIPTION: UNIT 1D, 721 LIMERICK LANE, OF LAKEWOOD CONDOMINIUM, AS
DELINEATED ON PLAT OF SURVEY OF A PART OF LOT 16131 IN SECTION 2, WEATHERSFIELD UNIT
16, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE ‘
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIS; WHICH PLAT OF !

* SURVEY IS ATTACHED AS EXHIBIT “B” TO DECLARATION OF CONDOMINIUM MADE BY - i
AMERICAN NATIONAL BANK & TRUST CO. OF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS ‘

'TRUSTEE UNDER TRUST AGREEMENT DATED MAY 30, 1979 AND KNOWN AS TRUST NUMBER

- 46656, RECORDED IN-THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINQIS AS
DOCUMENT NO. 25252295, AS AMENDED FROM TIME TO TIME, TOGETHER WITH A PERCENTAGE
OF THE COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE
PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL
AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH
AMENDED DZCLARATION AS THOUGH CONVEYED HEREBY, IN COOK COUNTY, ILLINOIS.

R

" P.LN. 07-27-162-020-1410 - Commonly known as 721 Limerick Lane, Apt. 1D, Schaumburg, IL 60193 | |
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