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Words used in multiple sections of this decuinent are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 186.

(A) "Security Instrument” means this document, whicn s dated May 3, 200% .
together with all Riders to this document. X//W
(B) "Borrower” iS _MyKOLA DEMYANYK, MARRIED MALE ' (MARRIED TO SVTTiANA DEMYANYK) L)

9.0,

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is Washington Mutual Bank, FA, a federal agcoriation
Lender is a , Bank organized and exisung under the Iaws
of United States of America . Lende.’s. address is

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated May 3, 204
The Note states that Barrower owes Lender pne Hundr ighty-8ix T

Ninety-Three & 00/100

Dollars (U.S. $ 186,093.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than May 1, 2031 .
(E} "Property” means the property that is described below under the heading "Transfer of Rights -~
in the Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under. the Note, and all sums due under this Security Instrument, plus interest.
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{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
foltowing Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider (X} Condominium Rider ] 1-4 Family Rider
[] Graduated Payment Rider [} Planned Unit Development Rider {_] Biweekly Payment Rider
[ ] Balloon Rider D Rate Improvement Rider [ ] Second Home Rider

[x] Othests) [specifyl  conditional Right To Modify Interest Rate

(M} "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of Iaw) as well as all
applicable faa) non-appealable judicial opinions.

{)) "Communit; Association Dues, Fees, and Assessments” means all dues",‘ ‘fees, assessments
and other charges that are imposed on Borrowsr or the Property by a condominium association,
homeowners assncizdon or similar organization. _

{J} "Electronic Fund: Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or simi'ar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, cor*puter, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit 4n account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller mackine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transiers.

(K] "Escrow ltems” means those itemy that are described in Section 3.

(L) "Miscellaneous Proceeds” means unv sompensation, settlement, award of damages, or
proceeds, whether by way of judgment, sciiiement or otherwise, paid by any third party (other
than insurance proceeds paid under the covernges described in Section 5) for: (i) damage to, or
destruction of, the Property; (il condemnation ar sther taking of ali or any part of the Property;
{iiy conveyance in lieu of condemnation; or (iv) misiepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting ender against the noppayment of, or
default on, the Loan.

{N) "Periodic Payment" means the regularly scheduled amourit due for (i) prmc1pal and interest
under the Note, plus (il any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500j, =¢-they might be amended
from time to time, or any additional or successor legislation or regulation dhat governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all-requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" e ren f the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

{P) "Successor in interest of Borrower” means any party that has taken title to” *we Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor iz Security

Instrument.

‘ TRANSFER OF RIGHTS IN THE PROPERTY

This.Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extendions and modifications of the Note; {ii} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and liii} the performance of all
sagreements, of Borrower to pay fees ‘and charges arising out of the Loan whether or not herein set
forth.For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
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successors and assigns, with power of sale, the following described property located in

Cook County, illinois:
SEE ATTACHED

which currently has the address of 698 WHISPERING QOAKS DR .
[Street] ,
PAIATINE » llinois ("Property Address"):
{Cioyd [Zip Code]

TOGETHER ' W1TH all the improvements now or hereafter erected on the property, and ali
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall alsc-%e¢ covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument a& the "Property."

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower vwairants and will defend generally the title to the Property
against all claims and demands, subject to &ny encumbrances of record.

THIS SECURITY INSTRUMENT combinss uniform covenants for national use and

non-uniform covenants with limited variations by dqurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant anid agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepa;merit Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deh: svidenced by the Note and
any prepayment charges and late charges due under the Note. Borrcwe! shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note an¢ thiz Security Instrument

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice

prejudice to its rights to refuse such payment or partial payments in the future; but Lender is not -

obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. 1f Borrower does not do SO within a reasonable period of time, Lender shall either apply
such funds or return them 10 Borrower. |f not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall reiieve Borrower from
making payments due under the Note and this Security Instrument of performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments of Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due unider the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

\f Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient ampunt to pay any late charge due, the payment may be applied to the
delinquent payment and ths {ate charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment receiveo from Borrower 10 the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applied to the full paynen: of one or more Periodic Payments, such excess may be
applied to any late charges due. Voiuntary prepayments shall be applied first to any prepayment
charges and then as described in the Nuts.

Any application of payments, insurznce proceeds, of Miscellaneous Proceeds to principal
due under the Note shall not extend or pustpsne the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a‘sip (the "Funds”} 10 provide for payment of
amounts due for: (a) taxes and assessments and other.items which can attain priority over this
Security Instrument as a lien or encumbrance of the Property; (b} leasehold payments of ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or.any sums payable by Borrower to
Lender in lieu of the payment of Mortgage lnsurance premiums in sccordance with the provisions
of Section 10. These items are called "Escrow ltems.” At origination r at any time during the
term of the Loan, Lender may require that Community Association Dues, rees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments saall be an Escrow ltem.
Borrower shail promptly furnish to Lender all notices of amounts to be pai¢ under this Section.
Borrower shail pay Lender the Funds for Escrow items unless Lender waives por caver's obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay 1o
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only D& iti writing. In
the event of such waiver, Borrower shall pay directly, when and where pavable, the émaounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. if Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as 10 any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit l_ender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later t£.an the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the unds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Lorcwer interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless.an d5reement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender sha!i not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender «ar agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Boriower. without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus Of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excuoss funds in accordance with RESPA, If there is a shortage of
Funds held in escrow, as defined unure RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the smount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve rmonthly payments.

Upon payment in full of all sums secured oy this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, 7ssassments, charges, fines, and
impositions attributable to the Property which can attain pricrity dver this Security Instrument,
teasehold payments or ground rents on the Property, if any, and whmmunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured bv the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such’ agreement: (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legutroceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those praveedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
tien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shali satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "gxtended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts tincluding deductible
levels) and for the periods that Lender requires. What Lender requires pursuant 10 the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right t0 disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: {a} a one-time charge for flood zone determination, certification and tracking
services; or {h) a one-time charge for flood zone determination and certification services and
subsequent.chages each time remappings or similar changes occur which reasonably might affect
such determinatun or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Frderal Emergency Management Agency in connection with the review of any
flood zone determinat.on resulting from an objection by Borrower.

If Borrower fais to maintain any of the coverages described abeve, Lender may cbtain
insurance coverage, at‘Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular tyrs-or amount of coverage. Lender may purchase such insurance from
or through any company accepte ble to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and-agrees that Lender’s gffiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, ui (ve contents of the Property, against any risk, hazard or
liability and might provide greater oOr ieLser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuravics coverage so obtained might significantly gxceed the
cost of insurance that Borrower could have ubtainad. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from th2 date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrow#e: requesting payment.

All insurance policies required by Lender and renswals of such polices shall be subject 10
Lender’s right to disapprove such policies, shall include 3 etandard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. —ender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower oLtzins any form of insurance
coverage, not otherwise required by Lender, for damage to, or destracrion of, the Property, such
policy shall include a standard mortgage clause and shall name Lender {8 (nortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Barrower’s right, title
and interest in and to all proceeds from any insurance policy (whether or not the insurance policy
was required by Lender) that are due, paid or payable with respect to any damage to such
property, regardless of whether the insurance policy is established before, on or arter the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of (Barrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full. extent. gllowed by law, ali of Borrower’s rights to receive any and all of such insurance

- proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to {a} any and all claims, present and future, known or unknown, absolute or
contingent, {b) any and all causes of action, (c) any and all judgments and settlements {whether
through litigation, mediation, arbitration of otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage 10 such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other causs.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance

5 policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecenomically feasible and Lender’s security is not lessened. During such repair and
restoration pe:tod. Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunitv-to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, providse that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs/and restoration in a single payment or in a series of progress payments as
the work is completed. L'nl2ss an agreement is made in writing or Applicable Law requires interest
to be paid on such insuraiice proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds: “ees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of-iiie insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shzil-be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provide d for.in Section 2.

If Borrower abandons the Property, Lende: may file, negotiate and settle any available
insurance claim and related matters. If Borrower dces not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setie-a claim, then Lender may negotiate and
settle the claim, The 30-day period will begin when {ne rotice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwiss,, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount Poi-to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other o Barrower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) under aliinsurance policies covering
the Property, insofar as such rights are applicable to the coverage ci ftie Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note. or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Proparty as Borrower's
principal residence within sixty days after the execution of this Security Insudriast and shall
continue to occupy the Property as Borrower’s principal residence for at least one véar after the
date of occupancy, unless Lender otherwise agrees in writing, which consent $hai'-not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Berrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building therdin, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender sh! give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonatiz cause. Lender does not make any warranty of representation regarding, and
assumes no responsibility for, the work done on the Property, and Borrower shall nct have any
right to rely in zZny way on any inspection(s} by or for Lender or its agent. Borrower shall be
solely responsible (ot determining that the work is done in a good, thorough, efficient and
workmanlike manner i 2onordance with all applicable laws.

Borrower shall [a¥ sppear in and defend any action or proceeding purporting to affect the
security hereof, the Property or the rights or powers of Lender; {b) at Lender’s option, assign to
Lender, to the extent of Lender’s interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, or proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrowarnow has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owreiship of the Property. Lender shall not have any duty t0
prosecute any such claim, demand or tay=e of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out.u¥ or relating to any interest in the acquisition or
ownership of the Property may include (i} arv such injury or damage to the Property including
without limit injury or damage to any Structure cr.ipprovement situated thereon, (ii} or any claim
or cause of action in favor of Borrower which arise: cu* of the transaction financed in whole or in
part by the making of the loan secured hereby, (i} =0y claim or cause of action in favor of
Borrower (except for bodily injury) which arises as a rasult of any negligent or improper
construction, installation or repair of the Property including", without limit, any surface or
subsurface thereof, or of any building or structure thereon or iiv) any proceeds of insurance,
whether or not required by Lender payable as a result of any darnaje to or otherwise relating to
the Property or any interest therein. Lender may apply, use or relzasg such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds or insurance.

8. Borrower's Loan Application. Borrower shall be in default if, durtng the Loan application
process, Borrower or any persons or entities acting at the direction ¢f EBorrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccuia.e information or
statements to Lender (or failed to provide Lender with material information) in coninzetion with the
Loan. Material representations include, but are not limited to, representations -concerning
Borrow, occupancy of the Property as Borrower’s principal residence.

Q*Otection of Lender's interest in the Property and Rights Under this Security Instrument.
If {a} BOfrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandened the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code viotations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any_amounts disbursed by Lender under this Section @ shall become additional debt of
Borrower zecured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date or disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower reguausiing payment.

If this Securty- Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowei acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrzes to the merger in writing.

10. Mortgage Insuranca, If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the sremiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage l=surance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments ioward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to okt2ip coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from {n a.ternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverag: is not available, Borrower shall continue to
pay tc Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will zce2nt, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Inswance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimaz2ly paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on sucp-loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance cove/zge (in the amount and for the
period that Lender requires) provided by an insurer selected by Lenderacain becomes available, is
obtained, and Lender requires separately designated payments toward (e premiums for Mortgage
insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiumy for Mortgage
nsurance, Borrower shall pay the premiums required to maintain Mortgage Insurariée-in effect, or
to pravide a non-refundable loss reserve, until Lender’s requirement for Mortgage <nsurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 1C affects
Borrower’s obligation to pay interest at the rate provided in the Note. ‘ 7

Mortgage Insurance reimburses Lender (or any entity that purchases the Note).faf certain
losses it' may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Martgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party lor parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage 'isurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrorver will owe for Mortgage insurance, and they will not entitle Borrower to any
refund.

(b} Any sick agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurincz under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, *c have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mor:gege Insurance premiums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscelianvous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be pawi-tzi.ender.

if the Property is damaged, sucr Wiscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration ur-zpair is gconomically feasible and Lender’s security is
not lessened. During such repair and restoraticir-period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had ‘an ooportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repaiis ard restoration in a single disbursement or
in a series of progress payments as the work is comylzted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lende:’s cscurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Misceiianeous Proceeds shall be
applied in the order provided for in Section 2.

~In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security/Insirument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Propert; in which the
fair market value of the Property immediately before the partial taking, destruction, or.loss in value
is equal to or greater than the amount of the sums secured by this Security ‘listrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market vatue of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, urless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Brcrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendar’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’s ir'terest in the Property or rights under this Security Instrument. Borrower can cure
such a default ane, if acceleration has occurred, reinstate as provided in Section 19, by causing
the action or procesding to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property br other material impairment of Lender’s interest in the Property or rights
under this Security Insirument, The proceeds of any award or claim for damages that are
attributable to the impairmeiit 4f Lender’s interest in the Property are hereby assigned and shall be
paid to, Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided fo. in Section 2.

12. Borrower Not Released; Foraeurance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest to Borrower and Lender, Extension of the time
for payment or modification of amortization 07/th2 sums secured by this Security Instrument
granted by Lender to Borrower or any Successorin-Interest of Borrower shall not operate to
release the liability of Borrower or any Successor in’Ipterest of Borrower. Lender shall not be
required to commence proceedings against any Successor/n.Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of <iie sums secured by this Security
Instrument by reason of any demand made by the original Bor:owe: or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any rignt or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entites or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be z waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under tt.is Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted o Linder under this
Security Instrument or of any provision of this Security Instrument as to any’ *.ansaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.Corrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.-However,
any Borrower who co-signs this Security Instrument but does not execute the Note {a
"co-signer"): (a) is o-signing this Security instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. ‘

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower or) any agent of Borrower. In regard to any other fees, the absence of express
authority in this Security Instrument 10 charge a specific fee to Borrower shall not be construed as
a prohibition on_tie charging of such fee. Lender may not charge fees that are expressly
prohibited by this ferurity Instrument or by Applicable Law.

If the Loan is subiect to a law which sets maximum loan charges, and that law is finally
interpreted so that theinterest or other loan charges collected or to be coliected in connection
with the Loan exceed the rcimitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce t'i¢ charge 10 the permitted limit; and (b} any sums already collected
from Borrower which exceeded rermitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge {whetrier or not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any sucr refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrowsr.might have arising out of such overcharge.

16. Notices. All notices given by Borrawer or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrewer.in connection with this Security instrument
shall be deemed to have been given to Borrower whan mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by other resns. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law oxressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender o Bor-ower’s change of address. Lf
Lender specifies a procedure for reporting Borrower's change of aduress, then Borrower shall only
report a change of address through that specified procedure. There nay be only one designated
notice address under this Security Instrument at any one time. Any nouce {0 Lender shall be given
by delivering it or mailing it by first class mail to Lender’'s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connectio/: with this Security
Instrument shall not be deemed to have been given 10 Lender until actually recsivea by Lender. If
any notice required by this Security Instrument is also required under Applicakle Law, the
Applicable Law requirement will satisfy the corresponding requirement under (this_Security
instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument aré subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. in the event that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As ysed in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in g bond for deed, contract for deed,
installment sales contract or Escrow agreement, the intent of which is the transfer of title by
Borrower <t ¢ future date 1o a purchaser.

't all o any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is riot' a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security. Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by ~pplicable Law.

If Lender exerciszs this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a pericd ‘of-not less than 30 days from the date the notice is given in
accordance with Section 15 withir which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pav these sums prior to the expiration of this period, Lender may
inveke any remedies permitted by this 3acurity Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate A ter Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcenient of this Security Instrument discontinued at any

contained in this Security Instrument; (b} such other reriod as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) ¢nty.of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Vender all sums which then would be
due under this Security Instrument and the Note as if no dcceleration had Occurred; (b} cures any
default of any other covenants Or agreements; (c) pays all expepses incurred in enforcing this
Security: Instrument, including, but not fimijted 10, reasonable attoriovs’ fees, property inspection
and valuation fees, and other fees Incurred for the purpose of protecura Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such sction as Lender may
reasonably require to assure that Lender’s interest in the Property and righis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securiy Ir.strument, shall
continue unchanged. Lender may require that Borrower Pay such reinstaterier: -sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)4runey order:
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is @ change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address 10 which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 1o @ sSUcCessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class} that arises from the other party’s actions
pursuant tc th's Security Instrument of that alleges that the other party has breached any
provision of, o any duty owed by reascn of, this Security Instrument, untit such Borrower or
Lender has notifec the other party (with such notice given in compliance with the requirements of
Gection 15} of such Aleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. |f Applicable Law provides a time period which
must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this parzgraph. The notice of acceleration and opportunity 1o cureé given 10
Borrower pursuant to Sectior’ 22 and the notice of acceleration given to Borrower pursuant 10
Section 18 shall be deemed tu satisfy the notice and opportunity 10 take corrective action
provisions of this Section 20.

21. Hazardous Substances. A5 vsed in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic~ or) hazardous substances, pollutants, or wastes by
Environmental Law and the following subg.ances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides anad heisicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive matzrials; (b} "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate 1o health, safety or
environmental protection; {c} »Environmental Clearnur” includes any response action, remedial
action, or removal action, as defined in Environmental LA and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, #isnosal, storage, or release of any
Hazardous Substances, Or threaten to release any Hazardous Substances, an of in the Property.
Borrower shall not do, nor allow anyone else to do, anything afiecting the Property (a) that is in
violation of any Environmental Law, {b) which creates an Environmaitzi Condition, or {c} which,
due to the presence, use, Of release of a Hazardous Supstance, creates a condition that adversely
a'_ffects the value of the Property. The preceding two sentences shall nut apply to the presence,
use, or storage on the Property of small guantities of Hazardous Substancis :hat are generally
recognized to be appropriate to0 normal residential uses and to maintenants +¢ the Property
{including, but not limited to, hazardous gubstance in consumer products). :

Borrower shall promptly give Lender written notice of {a} any investigation, ciaim, demand,
lawsuit or other action by any governmental or regulatory agency Of private party iwvalving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, Of release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: -

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: {a) the default; (b) the action required to cure the default; (c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense ¢/ Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specifiedin the notice, Lender at its option may require immediate payment in full of all
sums secured by <1is-Security Instrument without further demand and may foreclose this Security
Instrument by judiciat proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies nrevided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs o/ title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Borrowar or any successor in interest to Borrower) a bankruptcy petition
under Title 1l or any successo: %t of the United States Code which provides for the curing of
prepetition default due on the Note “interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of 2!/ sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower. a fee for releasing this Security lastrement, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with Winois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees t the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower-and recorded with it.
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State of lllinois, COOK wounty ss; )
THE UNDERSIGNED o .

1,
Notary Public in and for =said county and swte, do  hereby certify that

MYKOLA DFMYA NK AMD SVIITANA DFMYANYK, HUSRAND AND WISl

..';":f personally known to me to be the same person(sl whose name(s) subscribed to the foregoing
@"{{ instrument, appeared before me this day in person, and acknowledged that THEY

?‘,"‘: signed and delivered the said instrument as THEIR free and voluniary act, for the
g - uses and purposes therein set forth. '

3

3 ':" Given under my hand and official seal, this 3rh gay of MAY , 2001

My Commission expires: L_/*/é - 0‘/

“OFFICIAL SEAL"

TERN;(li;Rﬁgl of llllnﬂll
Notary Sneros

My Comuletins Exphrw 47
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STREET ADDRESS: 698 WHISPERING OaKS DR

ESCROWNO.: 1301 . 001702640

C1TY: PALATINE ZIP CCDE: 60074 COUNTY: COOK

TAX NUMBER: 02-02-203-064-1100

LEGAL DESCRIPTION:

PARCEL 1: UNIT 12-F TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN WHISPERING OAKS CONDOMINTUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 931573t7, AS AMENDED, IN THE NORTHEAST 1/4 OF
SECTION 2, TOWNSHIP 42 NORTH, RANGE 10, EAST G THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BE}
AND DEFINED IN THE DECLARATION OF EASEMENTS FOR M
COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG

.

{£71T OF PARCEL 1 AS SET FORTH

CRESS AND EGRESS, ALL IN COOK

1
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CONDITIONAL RIGHT TO MODIFY INTERESTF?IIBEE

LOAN NO,: 03-2341-004578205-9

This CONDITIONAL AISHT TO MODIFY INTEREST RATE ("Rider") is made this _ 3rd
day of __May, 2001 __and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Ceed of Trust or Security Deed (the "Security tnstrument”) of the
same date given by the undersigner.ithe "Borrower", "I", "me", or "my") to secure Borrower’s
Fixed Rate Note (the "Note")to _ = Washington Mutual Bank, FA
{the "Lender”) of the same date and Covering the property described in the Security Instrument
(the "Property”) and located at:

698 WHISPERING Onl.8 DR, PALATINE, IL 60074
{Propery Acdress)

ADDITIONAL COVENANTS. In addition to thé sovenants and agreements made in the
Security Instrument, Borrower and Lender further covednar.t.and agree as follows:

1. Conditional Right to Modify Interest Rate and Monthly Paymant

A. General

If the conditions described in Section 1(B) below are fulfilled in all‘r2spects, | will be able to
exercise an option to reduce the Interest Rate and monthly payment of the Wote. The reduction

of the Interest Rate and monthly payment is called the "Modification”. Tie sffect and the
effective date of a Modification is described in Section 1{D) below.

B. Conditions for Making the Modification

The Modification may occur, at my option, but subject to the provisions of this Rider, under
either of two separate circumstances.

4621{11/00} Page 10f 5
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The first type of Modification is where my "Loan to Value Ratio” as of the effective date of
the Modification is equal to 80% or less. My Loan to Value Ratio is, in the case of a loan to
finance the purchase of the Property, equal to the unpaid principal balance due under the Note
divided bythe original sales price or appraised value, whichever is lower, of the Property as of
the Note Lacs (as defined below). My Loan to Value Ratio is, in the case of any other loan,
equal to the vapaid principal balance due under the Note divided by the original appraised value
of the Propeny us) of the Note Date. Provided, however, that if | owned the Property for less
than one year as o7 the Note date, the loan to value ratio shall be based on the lesser of the: (i)
purchase price or %) *he appraised value. This type of Modification is called the "80%
Madification”. Subject 11 the conditions described below, an 80% Modification may occur once
| make a sufficient number 27 payments on the Mote to reduce my Loan to Value Ratio to 80%
or less. If | wish the 80% ’Jodification to occur sooner, | may make additional principal
payments on the Note or | may make one or more partial prepayments on the Note. An increase
in the appraised value of the Frnperty following the Note Date will not result in the B0%
Modification accurring any sooner. n’‘erder to be eligible for the 80% Modification, | must meet
all of the following conditions: (i} | musr-nave made all payments due under the Note and the
Security Instrument in full within thirty (Z0) d2vs of their due dates from the time of the Note
Date until the effective date of the 80% Modlification, but this condition will not apply for more
than the last twelve {12) consecutive payments(duvz under the Note and the Security Instrument
prior to the effective date of the 80% Modificadio:n: (i) my Loan to Value Ratio as of the
effective date of the 809% Moadification must be 80% .ar less; (iii) | must request the 80%
Modification in writing as provided in Section 1(E) bélew: (iv} | must continue to own and
occupy the Property as my residence as of the effective date 2i-the 80% Modification; {v) there
must not be any subordinate financing liens on the Property os of-the effective date of the 80%
Modification; and (vil | must sign all documentation relating to e 80% Modification or these
conditions as may be specified by the Nete Holder {as defined below.

The second type of Modification is where the unpaid principal balance due under the Note is
reduced to 75% or less of the appraised value of the Property immediately prior to the effective
date of the Modification. This type of Modification is called the "75% Madificatizn™:.. Subject to
the conditions described below, a 75% Modification may occur as a result of an'irmcrease in the
appraised value of the Property following the Note Date. In order to be eligible for the 75%
Modification, | must meet all of the following conditions: {i} the unpaid principal balance due
under the Note must be equal to 75% or less of the appraised value of the Property immediately
prior to the effective date of the 75% Modification, as determined exclusively and finally by an

¢

I
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appraisal report ("Appraisal Report”) performed by an appraiser selected by the Note Holder; (i)
the effective date of the 75% Modification must occur after the twenty-fourth (24th) scheduled
payment due date under the Note; (iii) | must request the 79% Modification in writing as
provided in_Section 1(E) below; (iv) | must have paid to the Note Holder the dollar amount
specified 4y the Note Holder for the preparation of the Appraisal Report; (v} | must have made
all payments-die under the Note and the Security instrument in full within thirty (30} days of
their due dates for at least the last twenty four (24) consecutive payments due under the Note
and the Security 'nstrument prior to the effective date of the 75% WModification; (vi} | must
continue to own and occupy the Property as my residence as of the effective date of the 75%
Modification; (vii} there‘must not be any subordinate financing liens on the Property as of the
effective date of the 75% Modification; and (viii} | must sign afl documentation relating to the
75% Modificaticn or these conictiions as may be specified by the Note Holder. If 1 request a
75% Modification, | will pay to the-Note Holder the dollar amount specified by the Note Holder
for the preparation of the Appraical Report whether or not the 75% Modification is made. If |
make a subsequent request for a 75% Modification, | will be required to pay for an additional
Appraisal Report.

C. Limits on Modification

Either an 80% Modification or a 75% Modificacan. but not both, may be made with respect
to my Note. Only one Modification may be made witn-respect to my Note. Except as otherwise
expressly provided in this Rider or the Note, or as | arid‘the Note Holder may agree in writing,
the Note may not be modified.

D. Effect of Modification

If | meet all of the conditions for an 80% Modification or a 75% fviodification, the Interest
Rate of the Note will be reduced by fifty five hundredths of one perceqage point (0.550%)
effective as of the first {1st) day of the calendar month that first occurs at iast fifteen {15)
days after the fulfillment of the last of the applicable conditions (as determirzd-by the Note
Holder in its sole and absolute discretion). The monthly payment will be rocaiculated to
completely repay the loan by the maturity date based upon the new interest rate.' The new
monthly payment will be due on the first day of the calendar meonth following the manth in
which the reduction of Interest Rate of the Note was effective. Except as provided in this Rider,
or as the Note Holder and | may agree in writing, Interest Rate and payment calculations under
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the Note will remain as provided in the Note.
E. Notice to Note Holder of Request for Modification

I will request a Modification by sending my request, in writing, t0 RETAIL CREDIT
SERVICES,” 450 EAST MAIN STREET - STASRCS, STOCKTON, CA
or to such othei address as may be specified from time to time by the Note Holder. My request
must contain my-nurne, the Property address and my loan number, and | must state whether |
am requesting an 32 Modification or a 75% Modification. No Modification will be considered
or made unless | provide a written request under this Section 1(E}. If | make any subsequent
request for a Modification, | /must once again provide a written request under this Section 1(E).

2. Interpretation

To the extent that any provisions/ef this Rider are inconsistent with the provisions of the
Security Instrument, including other ride/s thereto, the provisions of this Rider will prevail over
and supersede the inconsistent provisions.

| understand that the Lender may transfer thé Note and the Security Instrument. The Lender
or anyone who takes the Note and Security Instrumer by transfer and who is entitled to receive
payments under the Note is called the "Note Holder™, 7hz date of the Note is called the "Note
Date".

All capitalized terms used in this Rider that are not dufines in this Rider will have the
meanings given for those terms in the Note.

Except as provided in this Rider, or as the Note Holder and | agre¢ in_any other rider to the
Security Instrument, the Security Instrument will remain in full force and tfect.
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BY SIGNING BELOW, Borrower accepts and agrees to the provisions of this Rider.
Borrower agrees to execute any document requested by the Note Holder from time to time to
reform this Rider to accurately reflect the terms of the agreement between Borrower and Note
Holder or to replace the Note, Security Instrument or other document if any such document is

lost, muti'atel] or destroved.

X MW/‘\OZ«J& _Oﬁgz{szﬂ %gﬁ

MYXOLA DEMYANYK
RIDER

X Jihﬁ&ﬁd.foebgﬁlﬁéﬂé

SVELANA DEMYANYK
is slening this montgaparidar tg morigage tg
ndfor marital righis. o
Ry

waive any and all homestead a
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THIS CONCOMINIUM RIDER is made this 3rd day of _May, 2001 , and is
incorporated into-and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Szcurity Instrument”) of the same date given by the undersigned (the
"Borrower™) to secure Torrower’'s Note to Washington Mutual Bank, F&

(the "Lender”) of the sarie-date and covering the Property described in the Security Instrument
and located at:
- 698 WHIGPERING OAKS DR, PALATINE, IL 60074
{Property Address)

The Property includes a unit in, togethe: with an undivided interest in the common elements of, a
condominium project known as: UNKNOWN
{the "Condominium Project").

If the owners association or other entity which azts for the Cendominium Project {the "Owners
Association") holds title to property for the benefic-0r'vse of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenaiits and agreements made in the
Security Instrument, Borrower and Lender further covenant and agiee 7s follows:

A. Condominium Obligations. Borrower shall perform all of Borravie:’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dofuments” are the: (i)
Declaration or any other document which creates the Condominium Project; (i, ay-laws; (i) code
of regulations; and livl other equivalent documents. Borrower shall promptly p>y.~when due, ali
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witk 2 generally -
accepted insurance carrier, a "master” or "blanket" policy on the Condoeminium Projeuv. which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible '

levels}), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, esarthquakes and floods, from

which the Lender requires insurance, then:
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(i)} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

li} Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Prope(ty, is deemed satisfied to the extent that the required coverage is provided by the
Owners _~ssociation policy.

What Lende’ reouires as a condition of this waiver can change during the term of the loan.

Borrower sha give Lender prompt notice of any lapse in required property insurance coverage
provided by the masteior blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shal! be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Boriewar shall take such actions as may be reasonable to insure
that the Owners Association maintaing a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awaid or claim for damages, direct or consequential,
payable to Barrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the commecn clements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid.o Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrumen? 75 provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except a'ter notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property 7 consent to:

i} the abandonment or termination of the Condominium Rroject, except for abandonment or
termination required by law in the case of substantial destriction by fire or other casualty
or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents-if the provision is for

. the express benefit of Lender;

. iy termination of professional management and assumption of self-nanagement of the

"Owners Association; or
{iv} any action which would have the effect of rendering the public liapiiity insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. I Borrower does not pay condominium dues and assessments when-aue, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING_ SELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Riger

Mufqoc’a

/OEM e g1 okX
MYKOLX’ DEMYANYK </ =

RIDER
Syitlana Oe%fa%vfé
SV, STLANA - DEMYANYK

‘15 slaning this mortgagefrider o morlgage to
_walve any and all homesiead and/or marita) rights.

1537 (02-01}

Page 3 of 3




