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MORTGAGE Loan No.: 614780017 }%

DEFINITIONS

Words used in multiple sections of this document a.€ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dat«d May B8th, 2001 ,

together with all Riders to this document.
(B) "Borrower” is KATHLEEN M. OWENS, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE BANCORP SERVICES

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
UNIT 36 i VILLAGE COMMONS CONDOMINIUM AS DELINEATED ON A SUBDIVISION OF
THE FOLLGWIW& DESCRIBED REAL ESTATE: THAT PART OF VILLAGE COMMONS P.U.D.,
BEING A RESUPWIVISION OF LOTS 2 TO 4 AND OUTLOT 1, IN TAX INCREMENT FINANCE
SUBDIVISION Nu/ ] IN THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH,
RANGE 11 EAST OF I THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT 'C' TO THL JFCLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
99288325 AS AMENDED FRZM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST ILT-[L& COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

08-12-115-019-1036

Parcel ID Number: which currently has the address of
210 S§. SCHOOL STREET < [Street]
MOUNT PROSPECT [City] , THinois 60056 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now oOr hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property.' All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items; Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any 0f all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimia®és of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail‘oecheld in an institution whose deposits are insured by a federal agency,
instrumentality, or eatity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendesskall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be.z2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as {eguired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in acco-dznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, a¢ defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moninly payments.

Upon payment in full of all sums secured by this Security Instrumeat; Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can altain priority over this Security Instrument, !caschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asceosrients, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner proviced in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiuraent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannec aceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@@-euu 0010} Page § of 15 Form 3014 1/01

10421670




.
-

10421670

UNOFFICIAL COPY

)
L0/l $LOE wiog 91 4o g ey toroo! (1)9- Q)

qﬁ N 7' SRy

[PIA “30p Uay) 10U O JAYIAYM ‘JUSWInISIIY £undag sry1 £g pamoas swns 31 03 parpdde aq [reys spassoid
UBINSUL A “PIVISSI] 3q PINOM KILIRIIS §, Tapur 10 31q1se3) AJ[eommou0ds jou st redas 1o UONRIOISIIT 1)
JI "IMmoLiog JO uonedriqo a[os oy aq reys pue spasooid SOULINSUL 3y JO 1o pred 3q 10U [eys JomoLrog
4&q paurersr ‘sanred piny oo 10 ‘s1snlpe onqnd Joy saag ‘spasooad ons uo sfulures 10 IsalaUI
Aue samourog £ed 01 pannbas 3Q 10U [Teys 1apua] ‘spasooxd aoueinsur yons uo pred 2q 01 1531301 sannbor
e Aqearddy 10 Sunum ur spews st justmaaiSe we $SaMU[] *pajerdwo ST y10m oy e sjustuAed ssyFord Jo
$3LI38 € Ul 10 Wwawked 9[5urs e ur uoneIOISII pue snedar a1 10§ spasoord a8IngsIp Aewr Iapuay *Andword
U9YBLISpUr: aq [[eys uonoadsur yons jeyy papiaoxd ‘uonoejsnes s 1apuay 01 paydwon U33( seq jIom
I 2ansus vy Luadoid yous wadsm o) Kyunyzoddo we pey seq J9PUST [nun spasoold aouensur yons proy
01 JYS1X 23 DA% [{eys Iopuar] ‘porsad uone1o1sal pue reda yons SuLIng *pauassat jou s1 Aumoas §, 1apu|
PUB 3[q1se3y A]jenitnuods st redar 1o uoneI0Isa1 ay) J1 *Luadoxd o jo nedar zo uoneIoisar o) parjdde aq
[[eys ‘Iapua] Aq paiabor sem aoueansut FeI[Iapun a1 jou 10 ey “speaserd soueinsur Aue ‘Funm ur
39138 3SIMIYI0 JOMOL:0g Pup 19PURT ssaqup) “Jamorrog £q Apdwosd spew jou J1 8807 Jo jooid ayewr e
J9PUT "ISPUY] PUR IALLIES SUURINSUT 21 01 3anou dword 2a13 [reys 13M01I0g ‘$50] JO U243 3Y) ]
3aked $50] [euonIPpE UR SB Jo/pE 30SeSiIow se IDpUT dureu [[eys
pue asnejd aFeduow prepuess v spnpow 1reys Aorjod yons “Aiiadoig ap ‘JO mONdNNS3P 10 ‘0 aFewep 10]
“19pua £q parinbar asimIamo 10u H¥eI400 9OUBINSUT JO U0} AUE SULEIGO JamoLIog J| *sao1jou [esaua1
pue summazd pred jo sidiaoar e Jopuary 01 aa1g Apduroxd qpeys lamoliog ‘sannbai Japuary jI “sajeoyniao
[eAsuar pue sardrjod sy proy o1 13w oy 2aey 1'34s 1opuar] “3a4ed sso] reuonippe we se yo/pur 2a%e3iiow
§& Jopua] auren [reys pue ‘ssnepy afeSuow pIEpPURIS B 3pnjout [reys ‘sarorjod yons aa01ddesip 0 1g5u
§,19pUdT 01 100fqns 3¢ [reys sarorjod yons JO S[Emaual DR JIpUYT Aq parnbar sarorjod ueINSUL [y
"wswrded Funsanbar omorrog o) Japuay
troyy a9mou uodn “)sazaut yons yna “ajqeded 24 [[eUS pU% WAWISINGSIP JO 212p ) WOy 39ex )N Elir Rl
1SAIOIUT Te3q [TEYS SIUNOWIE SS3Y |, JUSWILISU] AILM22S s1yy A7 paInoas 19MO0110g JO 193p [EUOHIPPE Sw00aq
[[EYS § UONDAg I ISpUN 19pUaT Aq pasingsip sjunoure Auy “prura1qo aaey pnos MOI0Y 1By SoURINSUI
J0 1500 2y pasoxs Apuesyudis wySnu P3UeIGO 08 33813400 30neinsur arp J0 1502 311 1E SaFpajmomoe
1omoliog “103g12 w A[snotaard sem wey) a8e1sa0d 198591 10 Jo1ea1d {piacid JySmu pure Amigert 10 prezey
‘ysur Aue jsurede ‘Kuadoig Y3 Jo suuod 3y 10 ‘Auadord ap ur Kinba s ‘oMolIog ‘Jamoliog 1v3j01d jou

. Y& Jo jySmn mq ‘19U 1940 [[RYS 93819409 NS '210§213 ], *08810A480 40 Janouk 1o adf1 Iemonted

“Aue aseypmd o) uonediqo ou 1apun s 19pua 3suadxa s JomorIog pue wor do S, I9puyy 1B *a8eian0n

Q0URINSUI UIEIqO A 19PUY] “3A0Qe paquosap $a8e13400 A Jo Auw UEIUIRW O S[iej Jamollog J|
‘ "Jamoxtog £q uonaasfqo we woxy Sunnsal UOLBUIILISD SU0Z 00| AIE JO MAIAII
oM ia uonaaumed W Lousldy Juswafeuepy Ausdrowyg ferspag oy 4q pasodwrt sagj-are 1o juawAed
W 10] dqrsuodsar aq osfe [eys JomoLiog "UOHEIYILSY 10 UOTIEUTULINID ons 1aye gd;ar A1qeuosea)
golgM 1200 saBueyd rejrus 10 sSurddeurar AW 1.3 sagieyo Juanbasqns pue S0TAIIS WOLEIYIIA0 pue
UOTEUTULINRP 2u0Z pooy lof sfmey SWT-IUO € (q} IO {SIDNATDS 3unyoen pue UONBINI) “UOIENTULINIAD
U0z pooy 10} 23Ieyd Swm-auo B (€) -I3Id ‘UROT STY) UYim uODSAUUOD ur ‘Aed oy Jamonog s1nbar
Aetu 1apua -Ajqeuoseaiun pastalaxa aq ou yeys w3 yowga ‘301042 s, Jamoniog asorddesip 01 JySu
§,49puyT 03 103(qns 1amonog £q uasord 9 [reys asuemsur ayy Suipiaoid 1911180 oueINST] ], "o Ay
Jo w3y ot Juump s3ueyd wes sHuNUIs Juipasard a1 0) uensind sarnbox Iopua Jeypy “sembar Japuar]
1eq1 spoiad ) Joj pue (S[aAa) 91qUonpap Suipnpdur) s|noure sy ur PaUTeIUIEW 3q [[eys dURINSUI S,
"NURINSUL SAINDAI J9pUT yorym Joj ‘Spooy] pre sayenbywres ‘o) paymy) jou nq ‘Fuipnpuw sprezey 1ayo
Aue pue 98219400 papualxa, uud AU Ty pIpIout sprezey ‘a1 Aq sso| jsurese painsut Auadolg s

U0 PajoaIa Joyeardy 10 Jumsixa mou syuamaaordwr o) dasy [[eys 1amouog Ruemsu] Arpdoiy ‘¢
“UEOT] S I UOTIDITUOD U1 I9puY AQ Pasn 01ALSS Funodas

10/pUE UOWEIYLIAA Xe) @IS [ear & 10) afreyd un-auo & Aed o) Iamonog omnbay Aew Japuay
b UOI23g S1YI UT JA0(E LIO] 135 SUONOR 1) JO S10W
10 3U0 23] 10 U] 3 AJS1ES [RYS 1amoLI0g ‘UAAIS S130NOU 1eY) YOIYM U0 33ep 3y Jo sAep (] wm giel|




UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's Tights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of <he Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouiis.unpaid under the Note or this Security Instrument, whether or not then due.

6. Occipuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiti 65 days after the execution of this Security Instrument and shall continue (0 0CCUpY the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriung, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli a’e beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the”Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower {5 tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Geteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that tergiz. or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea-o-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with_damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insutanse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonabie entries upon-and ipepections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats on-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if.“dvring the Loan application
process, Borrower or any persons Or entities acting at the direction of Eorower or with Borrower's
knowledge or consent gave malerially false, misleading, or inaccurate information Cr statements to Lender
(or failed to provide Lender with material information) in connection with «ne, Loan. Material
representations include, but are not limited to, representations concerning Borrowes's-oecupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security [sstrument. If
(a) Borrower fails to perform the covenanis and agreements contained in this Security Instrumert, /b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inciude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prrceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds) If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanenus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiih the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order providcd for in Section 2.

In the event of a total (aking, destruction, Of loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seculed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘gorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or losi im'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaue of the Property in which the fair market
value of the Property immediately before the partial taking, ries.ruction, or loss in value is less than the
amount of the sums secured immediately before the partial tzking, destruction, of loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous’ Pro:eeds shall be applied to the sums
secured by this Security [nstrument whether or not the sums are then aae:

If the Property is abandoned by Borrower, or if, after notice Dy. Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” incans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haz 2 cighat of action in =
regard to Miscellaneous Proceeds. X

Rorrower shall be in default if any action or proceeding, whether civil or criminal, ie’pcgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment-c© Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defeult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

@ -B{IL} 16010) Page 9 of 15 Form 3014 1/01
&

10421670

L




1421670

UNOFFICIAL COPY

@
LO/L $L0E wiog g1 Jo 0L afey {0100} |1|}9-@

“JUAWNIISUJ

ALmaag sip Japun juowsimbar Surpuodsanios 3 Ajsues [[ia jusuraninbar me] slqeorddy ot ‘me]
d1qeanddy 1spun paxmber osfe st juswnnsuy A1ndag sip Aq parmbar sonou Aue jy "IpUF] Aq paaradal
AJTemse mun 1apua o) usald U324 SA®Y 0) PAWAIP 9q 10U [[eys JUSWNLSU] AILINDAG ST Yol UOIAUI00
up sonou Auy “1amowiog 0) 20n0u £Q ssaippe ToYIOUe pateudIsap Sey JOPUY] SSIUN UIAIIY DIjEIS
SSaIppe §,19pUYT 01 [rew sse[d 1811y £q 1 Suirew 4q 1o y uuaarap 4q usA1S aq (eys I3pUT 0} 3om0U
Auy -awm ouo Aue je juswmMMsuy A1N33g SIY) Iapun ssaippe 20110U PAIEUSISIP SU0 LU0 oq Aewr Y,
"a1npado1d payroads yeuyr ySnoy ssaxppe Jo afueyd e wodor Auo [reys lamorzog ua1) ‘ssarppe jo afueyd
8, Jamor:04-Sunrodar 1oy armpasord e sayrads 13PUST J] "SS2IPpE Jo adueyd §,Jomo1rog jo Japua] Ajnou
Andwoad [prgs-2amorrog "18puaT 03 3d110U £q SSIIPPR 00U ANMNSqNS & PateudIsap sey Jamollog ssagun
$$2IppY Auadarg Ay 9q [eys ssaIppe aonou ayj 9811910 sanmbar £]ssaxdxa me ajqeonddy sssjun
S1aMOLI0g [[e 422001 IMISUD [[EYS JIMOLIOG JU0 ATR 0) )ON *SUBauI 110 Aq 1Uas JI SSAIPpE 30m0U
§,MOLIOY 01 Pard.Tivp-AT[eNIoR VUM 10 [rewr ssed 81y 4q POTIEW UayMm I3MO1I0g 0) UAAIT U3aq Jaey
01 PALUAap 3q [[eys uswrasu] A)UNdag SIY) YIlm UONIOUUCD Ul Tomouiog 01 adnou Auy Funua ur aq 1snur
WSumnsul AJUNJSG S KA UOOAUU0D U1 19PUFT 10 I9m0LI0g AQ UIAIT SDNOU [[y *SIIMON G
*23IBDI3A0 YOS JO
o Fulsire dAvY ISNU IaMOLIOE 40T JO 1431 AU JO JIATEA B 9IMMSUOD [fim Tamoliog o) Juowked 12a11p
Aq apewr pungar yons Aue Jo adueidaooe §,1amoxnog (310N 3y1 Jopun 10§ paplaoxd st afreyn juswAedaid
€ 10U 10 Jaqaym) 35reyd yustidede:d e oy juswdedard eived e se porean 2q [[ia uononpar
oy ‘redpund sasnpar purgar e Jy aneitsy 01 juswied aaip e Junpw £q 1o 910N 31 I3pUN pamo
rediound oy Suronpar £q pungar ST} el 01 35004 ABWI IOPUIT “13MONIOg 0) Papunjl ag i sy
panmuiIad papasoxa Yorgm 1amo110g wIor) paj: 1109 £pearfe swms Ame (q) pue ‘i panmuuiad a3 03 a8reyo
31 20NpaJ 03 Aressaoau Junowe ayy Aq paonpar 3) ITes 28eyo ueof yons Aue (2) :uom ‘spun panmwad
1 PISOXS WEOT 3] Yias UOTIOUUOD U} PANII[[0I G £ 50 PAjdd|[0d sadreqd Ueo[ Ja0 Jo 1531911 AW TRy
0s paordrarur Ajreuy st me] ye pue ‘sadrerd UB0] LNUE . UE 198 Y1 M| £ 01 120[Qns ST ueo] oY) |
"me] djqeatfddy £q 10 yustmiisu) Lirinnag S1y) Aq penqyoad £1ssaidxa are tem 533§
28reqo jou Aewr 13puaT 39y yons jo Burdreys a1 wo womqryo:d ¢ se pannsuos 39 10U [[RYS IOMOLIOE 0] 39]
y1eds e 5318y 01 JuswSU] £1LN9aG St ur Ayzoyine ssaxdxa so-wouasqe ot '533] 19710 Aue 0] preda yg
'$39] uolienyea pue uonoadsuy Auadord ‘sasy | sfawrone ‘op paIwI] 10d Mq “Surpnpdul ‘Juswnnsuy £)nsag
siy) 1apun siydrr pue Auodord ag w jsazeyur §,70pua] Sunpaosd jo.asodimd a1 105 ‘NNBJAp §,JaMoLI0g
Wia UondauueD Ut pawIofrad SI0TALSS 10§ $33] JomolIog aBreyd few’ jopio *sefawy) ueoq vl
1I9pUaY JO SUTISSE PUR S10SS3000S 9y Jyauaq pue (07 uondag
ur paptaold se 1daoxe) purq [reys wswnnsu ALIN93G ST JO SIUSWARISE Pl OUBUIA0D oyl ‘Sunum
Ul 98e3[a1 Yons 0) $39J8e J3PU] SSafuN JUSWMISU] AILMo3g sip 1apun ANmigery pue suonediqo s, 1amoL0g
L0} PISEI[2I 3G J0U [[BYS JAMOLIO] “JUSWNLISU] AJLNIAS SIp 13pUn 5)Y3uaq pue sIYF.L §,1emoxiog jo [
WEeqO [eys Jopua] Aq pasoidde st pue ‘Sunum ur USWILISU] AJLTOAG SIY) JOpUN SUCIPSTH0 §,JoMOLIOY
SOUMSSe oYM ISMOLIOg JO SIS Ul I0SSaIONG Aue ‘gl uondag Jo suotsiacid a0 malgng
"JUISUO7 S 1augIs-00
) 1NOTIA 210N ) JO JUamnnsu] ALN0g iy JO SWII) 3y} 0) predau [ SUOHEPOIICIE (T ayeul
10 Te3qi0) *Aipour ‘pudixs 01 3218k ULd Iamollog Jaylo Aum pue I3pua eyl s3Fe () pue HuSWInSU]
AIMag snp Aq pamoas swms 2y Ked o) parediiqo Areuossad jou si (q) JUSWNISU] AJIN03S SIYY JO SULI)
o sapun £usdord sy Ul 18212101 5, 18uSis-00 ay) A9auod pue juerd ‘afeduow 0) A[uo Jusuwmnsuy Annaag
SIQ) Burudis-oo s1 (e) :(, wudis-oo, E) AON 21 n0axa jou $aop nq wawansu] £iumaag sy sudis-od
oy Jomoliog AUe ‘10AIMOY “[e12A3S pue Jutof 2g [leys A3nger) pue suoneSiiqo s,Jomollog 184t $315€ pue
SIUEUSA0D JIMOLIOY *pumoy Sudissy pue $10ss300ng 'sIUds-0) {ANMIqer] [BoAdg pue Jurop ‘g1
"&pawai 10 1ySur Aue jo as1o10x2 o apnjoaad
10 J0 I9A[RA € 3q 10U [[BYS ‘3Np UAY) JUROUIE 1) ey} §SI[ SJUNOWIE U 10 19MOLI0F JO 1S3U31UT UT SI085300NG
10 sanmua ‘suostad pryy woly syuswAed Jo ouedaroe §,19pua] ‘uonejuur] noynm ‘Juipnpour Apawal
10 1y3u Aue Bwisioiaxa ur Jopuay £q ULILIqI0) AUY 'I9MOLIOG JO ISAUIIU] UI $1058350N§ AR 10 13MOLIOY
[eurdrio oy Aq spew puewap Lue jo uoseas Aq wswmnasuy A1unoag s1y) £q panaas swins a1 JO UCHBZILIONNR
Aypowr 3stmiao o juswded 10] suim pualxs o) 9S0J21 0} 10 ISMOLIOE JO 1S3ISIU] U 10S$300ng AU
1sureSe sFuipasoold sousumuoed o) painbar 9Q 0U T[eqS JPUST “1IMOLIOY JO 1SDIANUL U $I0SS0000S AU 10
Jamouiog jo ANpiqer| ay asea[ar o) aesade jou reys 15MOLI0 JO J$3I3IU] UL 1085300 AIrE IO 1am0LI0g 0




~ UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actinn,

17. Porrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarister of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the  Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi ii.terests transferred in a bond for deed, contract for deed, installment sales contract o
escrow agreement, the patent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aid a heneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender inay require immediate payment in full of all sums secured by this Secarity
Instrument. However, this oftica -hall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option| Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-peilod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni o1 ihis Security Instrument discontinued at any time
+ prior to the earliest of: (a) five days before sale of tic Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migki specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-cuvenants or agreements; (c) pays all
expenses incutred in enforcing this Security Instrument, including, tut not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for te purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a)-talkes such action as Lender may
reasonably require to assure that Lender's interest in the Property ans tights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securiy Tustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may tequire.that Borrower pay
such reinstatement sums and eXpenses in one or more of the following forms, as S tectrd by Lender: (a}
cash: (b) money order; (¢) certified check, bank check, ireasurer's check or cashier's el -provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, istzumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Jast:ument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hawever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice t0
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender at its
option may roquire immediate payment in full of all sums secured by this Security Instrument
without further 2e¢mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to zoliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiced <o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeii of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower spzil pay any recordation COSts. Lender may charge Borrower a fee for
releasing this Security Instrument, i only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accoraazcz with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiested exemption laws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeraen: with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend“r ‘purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coprection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'« egreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ihatinsurance, including interest
and any other charges Lender may impose in connection with the placemenl of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be noce than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF JIi,LINOIS, CQOK County ss:
I, W\MD% . a Notary Public in and for said county and
state do he ftify that KATHLEEN OWENS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given wuder my hand and official seal, this g8th day of May 2001

L S
My Commission EXpites:
P o /Mj
¢

OIS At
W "OFFXCKAL SEAL Notary Public
LINDA M. KOOIKER

% Notary public, State of thinsis

% My Commission Expires 03:27f‘0:
‘@‘#:%%ﬁ 45
10421670
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CONDOMINIUM RIDER

Loan # 614780017
THIS CONDOMINIUM RIDER is made this 8th dayof = May, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the “Security Instrument") of the same date given by the undersigned (the "Borrower"} to
secure Borruwer's Note to

MORTGAGE BANCORP SERVICES
(the

"Lender") of thé saine date and covering the Property described in the Security Instrument and located at:

210 S. SCHOOL STREET, MOUNT PROSPECT, ILLINOIS 60056
[Property Address]

The Property includes a unit.iz, fogether with an undivided interest in the common elements of, a
cendominium project known as:

VILLAGE COMMONS

(Nzme of Condominium Project]
(the "Condominium Project”). If the ownere association or other entity which acts for the Condominjum
Project (the "Owners Association”) holds fit'e to_property for the benefit or use of its members or
shareholders, the Property also includes Borrow er's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to {he Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 fullows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when- dug, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wita a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project whicinis satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage.” 2ud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requizcs: insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8R 10008) Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

_,)ZM \ l'JZU/‘ W . &’U W(Seal) {Seal)

KATHLEEN ‘™~ OWENS -Borrower -Borrower
o (Seal) (Seal)

-Borrower -Borrower

(Sial) (Seal)

-Borrowel -Borrower

(Seal) = (Seal)

-Borrowet -Borrower

@D, 8R 10008) Page 3 of 3 Form 3140 1/01
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps} 1 .n #: 614786017

THIS APSUSTABLE RATE RIDER is made this gth day of May 2001
and is incorporated inio and shall be deemed (0 anend  und  supplement the Mongage.
Deed of Trust, o/ Seeurity Deed (the "Security Instrument”) of the same date given by the undersigned {the
*Borrower") o secule Torrower's Adjustable Rate Noic (the "Note™) W
MORTGAGE BANCORP SERVICES

(the "Lender”) of the same date and covering the property described in the Sccurity Instrument and

located at
210 §. SCHOOL STKEET, MOUNT PROSPECT, ILLINOIS £0056

Property Address]

THE NOTE CONTAINS PROVISIONS - ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTILY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREGT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BC RFOWER MUST PAY.

ADDITIONAL COVENANTS. ln addition t0 the covepanrs and agrecmenis made in the Security
Instrument, Borrower and Lender further covenant and agree as [ollpws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.750 % The Note provides tor
changes in the interest rate and the monthly pavments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on Lhe first day of June, 2006
and on that day cvery 12th month therealter. Each date on which my iatercst rate could change is called a

"Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -Single Family- Fannia Maa/Freddie Mac .o
UNIFORM INSTRUMENT :
Fannie Mas 4-2/5-2/6-2 ARM

@D, 822R 10008 Form 3119 1/0
Page 1ol 4 Initials: I
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(B) The Index
Beginning with the first Change Date, my intercst rate will he based on an Index. The "lndex” is the

weekly average yield on United States Treasury securities adjusted to a constant maturity of one year. as
made availdbiz by the Federal Reserve Board. The most recent Index figure available as of the date 43 days
before each Chunge Dawe is called the "Current Index.”

It the Index1s/no longer available, the Note Holder will chaose a new index which is based upon
compurable intormaier. The Note Holder will give me notice of this choice.

(C) Caleulation of Caziges
Before vuch Change Datey the Note Holder will calculate my new jnterest rate by adding

Twe and three quartars percentage poiats
{ 2.750 %) 1w ke Corient Index. The Note Holder will then tound the result of this

acdition to the ncarest one-cighth of G percentage point (0.125%). Subject © the limits stated in Section
4(D) below, this rounded amount will boimy new intrest rate until e next Change Date.

The Notc Holder will then delcrmine the ameuat of the monchly payment that would be sullicient to
repay the unpaid principal that [ am expected o cwe at the Change Date in full on the maturity date at ny
new incerest rate in substantially cyual paymenis. The result of this calculation will be the now amount of

my monthly payment,

(D) Limits on Interest Rate Changes
The intercst cate 1 am required to pay dl the first Change Date will not be greater than
8.750 9 ot less than 4.750 9. Thereatter, my interest rate will
never be increased or decreased on any single Change Date by morc LAl [WOo percentage poins (2.0%)
from the rate of interesi | have been paying for the preceding 17 monttis” My intcrest rate will never be

preater thun 12.750 %

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay Ug-apiunt of my new

monthly payment beginning on the first monthly payment date after the Change Date uno!the amount of
my monthly paymert changes again.

initials:_l_éﬁ‘_{'g'/
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(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rule and the amounc
of my monthly payment before the cifective date of any change. The notice will include nformation
required £y law o be given to me and also the Litle and telephone number of a person who will answer any
question | muy have regarding the notice.

B. TRANSEETY, OF TiIE PROPERTY OR A BENEFICIAL INTEREST IN BORROWFER

Section 18 of the Sceurity Instrument is amended to read as follows:

@ﬁzza 10008} Pags 3 of 4 Form 3113 1/07

Transfer of e Property or a Beneficial Interest in Borrower. As used in this Section
I8, "Interest in the 2coperty” means any legal or beneficial interust in the Propeny. including,
but not limited to, those benclivial interests transferred in a bond for deed, comract for deed,
installment sales contract 4 escrow agreement, e intent of which is the transfer of title by
Borrower at a4 future date 1o ahurclaser.

[ al] or any part of the Property or any Interzst in the Property is sold or transfurred (or if
Borrower is not a hatural personl aid 3 kenciicial interest in Borrower is sold or translerred)
without Lender's prior written consend, T.ender may require imunediate payment in full of all
sums secured by this Security Instrument, Howeer, this option shall not be exerciscd by Lender
if such excreise is prohibited by Applicable fone, Lender also shall not excreise this option if:
(3) Borrower causes Lo be submitted 1o Lender-ifGrmation required by Lender o evaluate the
inlended transferee as if a new loan were buing amade (o the wansferce; and (b) Lender
reasonably determines that Lender’s sceurity will nol“pe tmpaired by the loan assumption and
that the risk of a breach of any covenant or agreement intiis Security Instryment is acceplable 1o
Lender,

To the extent permitted by Applicable Law. Lender may charge a rcasonable fec as a
condilion to Lender's consent to the loan assumption. Lender may-aiss-require the transferee o
sign an assumption agreement that is acceptable to Lender and that eblipates the transferee to
keep all the promises and agreements made in the Note and in thus, Security [nstrument.
Borrower will continue Lo be obligated under the Noute and this Sceurity [ssibuncnt unless
Lender releases Borrower in writing.

If Lendcr exercises the option to require immediale payment in full, Lenacr shall give
Borrower notice of scecleration. The notice shall provide a period of not less than 3G days irom
the date the notice is given in accordance with Section 15 within which Borrower must ay all
sums secured by this Sceurity Instrument. Tt Borrower fails to puy these sums prior 1o the
expiration of this period, Lender may invoke any remedies pertnitied by this Scecurity Instrument
without further notice or demand on Borrower.

s, [CoAR
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BY SIGNING BELOW, Borrower accepts and sgrees to the lerms and covenants contained in this

Adjustable Rate Rider,

%ﬂ&'/‘ M @W {Seal)

(Seal)

KATHLEEN M. CWENS -Borrower -Borrawer
(Seal) e (Seal)

Borrower -Bormower

— (Scar) ._(Seal)
-Borrower -Burnawer

{Seal) S (Seal)

-Burrower -Bocrower
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