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DEFINITIONS '

Words used in multiple sections of this documcnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

[

(A) "Security Instrument" means this document, which is dat“d ‘May 7, 2001 ,
together with all Riders to this document.
(B) "Borrower" is Wayne E Cable and Karen Goodman Cable, Husband and Wife, as

™N
3
N
% Tenants by the Entirety

R

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank
Lender is a Corporation

organized and existing under the laws of Illinois
0070145359
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 7 IN‘ALSCK 5 IN STRAWBERRY HILL SUBDIVISION OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIFAY MERIDIAN, (EXCEPT PART TAKEN FOR FORESTWAY AND DUNDEE
ROADS) IN COOK CLuUs'TY, ILLINOIS.

Parcel ID Number; 04-12-214-014-0000 which currently has the address of
1022 Cherry Tree Lane [Street]
Glencoe [City], Plinois 60022 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propesty, 'All replacemerits and
additions shall also be covered by this Security Instrument. All of the foregoing ’s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the pericds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Gorsower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatic:i, sertification and tracking services; or (b) a one-time charge for flood zone determination
and certification s<rvices and subsequent charges each time remappings or similar changes occur which
reasonably might zifzct such determination or certification. Borrower shall also be responsible for the
payment of any fees-1mipnsed by the Federal Emergency Management Agency in connection with the
review of any flood zone/deiermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Sorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverap<. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grezier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage sO obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Zuny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leider a!l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 04t therwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include-a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance certier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrpwen, otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require2 by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicsily feasible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ‘ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest ot earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Bodiower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Moitgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav-ihe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuzzise coverage required by Lender ceases to be available from the mortgage insurer that
previously provided eick-insurance and Borrower was required to make separately designated payments
toward the premiums fo:” Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Levaer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay,to Lender the amount of the separately designated payments that
were due when the insurance coverage czased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservs in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ‘b Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums forfortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwer.was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borcower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-cefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with atiy written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providzd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ch= Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pzi.a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements .
are on terms and conditions that are satisfactory to the mortgage insurer and the other pet’ (or parties) to

these agreements. These agreements may require the mortgage insurer to make payments us.ng any source

of funds that the mortgage insurer may have available (which may include funds obtained {rom Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shall not operate to release_the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard-(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acco/amodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conser?.

Subject to the ‘provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations x:ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ¢nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aid nability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender m{y charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of rrojecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liried to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprees authority in this Security Instrument t0 charge a specific
fee to Borrower shall not be construed as a prokibitioz on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Listrunent or by Applicable Law.

If the Loan is subject to a law which sets maximu:n ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall beeduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecter irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to Iz this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. i€ a refund reduces principal, the
reduction will be treated as a partial prepayment without any pi=payrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bosiover might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument-shall be deemed to
have been given to Borrower when mailed by first class mail or when actually del.vered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice«o wil Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pioperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall sromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Roitower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Partower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trazsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficini miterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, t< 1atent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari o{ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person aid a heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this oftica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option| Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gavs from the date the notice is given in accordance with Section 15
within which Borrower must pay all swis sesured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thispeiind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand.an Borrower.

19. Borrower's Right to Reinstate After Acveleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ci this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migi specify for the termination of Borrower' s right
to reinstate; or (c) entry of a judgment enforcing this Sect:ny Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security [nstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat.no fimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for 112 purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) izkes-such action as Lender may
reasonably require to assure that Lender's interest in the Property and rigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requits-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected hy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chack; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ifistivmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iustrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

l ; 70145359
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Ll e Code .,

Wayne

Mﬁﬁ/x_/g%nﬁ__CLd4&L#k

Karen Goodman Cable -Borrower

— = (Seal) ; (Seal)
Yorower -Borrower
(Seal) / (Seal)
-Borrower ) -Borrower
(Seal) = (Seal)
-Borrower -Borrower
0070145359
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STATE OF JELINOIS, N County ss:

sWercby certify that ;/

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signgd and delivered the said
instrument == his/her/their free and voluntary act, for the uses and purposes theggin set forth.

Given wnder my hand and official seal, this 7573 day of

.

LAAﬁr"sk 0§70145359
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th day of May, 2001 ,
and is “incsrporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to-séedre Borrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an Illiuni3 Corporation

(the "Lender") of the same date and covering the property described in the Security Instrument and

located at:
1022 Cherry Tree Lane
3lencoe, IL 60022
[Property Address)

THE NOTE CONTAINS PROV!GIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMNTHLY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE FORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as frllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7375 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of June, 2007 )
and on that day every 12th month thereafter. Each date on which my interest rate could charge is called a
"Change Date.”

0070145359
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-216-2 ARM
@D);827R (0008) Form 3111 1101

Page 1 of 4 (nitials: A E—"
VMP MORTGAGE FORMS - (800)521-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Séourity Instrument is amended to read as follows:

Transfer 5¢ the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in ihz Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract ar escrow agreement, the intent of which is the transfer of title by
Borrower at a future date {c'a purchaser.

If all or any part of the Propeity or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perscn.and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conssot; Lender may require immediate payment in full of all
sums secured by this Security Instrumezi, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Low. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lencer iformation required by Lender to evaluate the
intended transferee as if a new loan were biing made to the transferee; and (b) Lender
reasonably determines that Lender's security will (ot be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in fais Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender 1nay a's0 require the transferee to
sign an assumption agreement that is acceptable to Lender and thzc ¢bligates the transferee to
keep all the promises and agreements made in the Note and in *iig~ Security Instrument.
Borrower will continue to be obligated under the Note and this Secuvity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leader shall give
Borrower notice of acceleration. The notice shall provide a period of not less thai 50" days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior_to-the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

0070145359
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