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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the 1saie of words used in this document are also provided
in Section 16.

(A) "Security Instrument™ means this document, which is da‘ed April 9, 2001 ,
together with all Riders to this document.

(B) "Borrower" is
JOSE DEL C. ESPINOZA AND OLAYA ESPINOZA, IN JOINT TENANCY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of GALIFORNIA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not

* that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of CODK [Name of Recording Jurisdiction]:

SEE LzcA. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 16-35-412-027 which currently has the address of

[Street]

3448 WEST PERSHING ROAD , CHIGAGO (i1, Illinois 60632 | Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected un e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replace nents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thic Jecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy canveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proprty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shatl furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender afl Funds, and in such amounts, that are then required under this Section 3.

Lendsr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2! the time specified under RESPA, and (b) mot to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha"be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an instiltion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shzil xpply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall riot charse Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1o maxc such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or

F

o

earnings on the Funds. Borrower and L=ner can agree in writing, however, that interest shall be paid on the.

Funds. Lender shafl give to Borrower, withond charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESEA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s rzquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accrrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in fuli of all sums secured by this Security Instrumert, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chia'ges. fines, and impositions
attributable 1o the Property which can anain priority over this Securily Instrument, leaschold payments or
ground tents on the Property, if any, and Community Association Dues, Fees, and Assfssmenis, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ip section 3.

Borrower shall promptly discharge any lien which has priority over this Security Yastument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooc fath by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender detcrmines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initial :,QL 6
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" excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and Telated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
poticies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Note orhic Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, esiablish, and use the Property as Borrower’s principal residence
within 60 days-afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principe! vesidence for at least one year after the date of occupancy, untess Lender otherwise
agrees in writing, whuzir consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Jsorrower’s control.

7. Preservation, iviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Feeperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing it the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not.esonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration cr.dJamage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released oroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds dre not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the cempietion of such repair or restoration.

Lender or ils agent may make reasonable entries upca and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection .vecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; daring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witi Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staiericris to Lender {(or fatled to
provide Lender with material information) in connection with the Loan. Material e presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property 25 Burrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ‘astrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrum:nt, (b) there is
a legal proceeding that might significandy affect Lender’s interest in the Property andfor righis cnder this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and {c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or términation.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repaits and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratioxs o7 repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha't. be applied o the sums secured by this Security Instrument, whether or not then due, with
the excess, if 4ny, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evenv-ofa total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sGms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Tn the event of a patial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedizielr hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums seCured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of tpe sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shaii e paid (o Borrower.

In the event of a partial taking, destruction, or i9ss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misellaneous Proceeds shafl be applied to the sums
secured by this Security Instrument whether or not the sums arc ihen due.

If the Property is abandoned by Borrower, or if, after nctice hy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sef.e.a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Frorerty or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acton in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or .criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairm nt 6f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defasly'ana if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be-dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ampairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aware or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be-given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales coniract or escrow
agreement the intent of which is the transfer of title by Borrower at a future daie o a purchaser.

If 4li-o any part of the Property or any Interest in the Property is sold or wransferred (or if Borrower is
not a naturel pesson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendar miay require immediate payment in full of all sums secured by this Security Instrument.
However, this gpsion-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeicis<s this option, Lender shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 days from the date the notice is given m accordance with Section 15
within which Borrower iiust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ‘of fiiis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or #ciand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eafeceement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale of «b< Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(©) entry of a judgment enforcing this Security \nstrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenzits-or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not Ymred to, reasonable atorneys’ fees, property
inspection and valuation fees, and other fees incurred for the/purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)“iakes such action as Lender may reasonably
require to assurc that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeri, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Botrovespay such remstatement sums
and expenses in one or more of the following forms, as selected by Lender: (1) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suci check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢i (6) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-scred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali rot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intezest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Insirement, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Y
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foréciczure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demaza and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci 2’ vxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasoirable attorneys’ fees and costs of title evidence.

23. Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower—shali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but unly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accord=we with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom estead exemption laws.

Dj0459350

Form 3014 101
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STATE OF ILLINOI .
I, iéf-) M “\(\'\ H\Lﬂm/\_-) ») -, a Notary Public in and for said county and

state do hereby cerufy that
Géﬁ jé\ CA,QHEA) EC}T ez a

0O l‘i\\{ﬂ F g\;>.nj 074

personally known to me to be the same person(s) whose name(s) subscribed to
appeared before me this day in person, and acknowledged that he/sh cy signg
instrument-as his/her/their free and voluntary act, for the uses and 0 es thefein

Giveir-under my hand and official seal, this

My Commission Cxyas

OFF!C.#’%f; SeAl
CHARLES NA “HAN tacMAR Pigtarg Public ) W Y

NOTARY PUBLic, SYATE OF i LiNOIS
F

69350
Initial 4 CD ﬂz
Form 3014 1/01
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Policy Issuing Agent for
LAWYERS TITLE INSURANCE CORPORATION

Express Title Services, IU NO FF I C IAL C(%Bmzlgsq_ o 16 0f 22

SCHEDULE A CONTINUED - CASE NO. ex01784

LEGAL DESCRIPTION:

LOT 77 IN WATSON'S SUFDIVISION IN BLOCK 16 IN J.H. REE’S SUBDIVISION OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF L4ECTION 36, TOWNSHIP 39 NORTH, RANGE 13, EAST COF THE THIRD PRINCIPAL
MERIDIAN, AND PART OF TPd.SOUTHEAST 1/4 OF SECTION 35 LYING SOUTH OF THE ILLINCIS AND
MICHIGAN CANAL IN TOWNSITF 29 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLNOIS.

SCHEDULE A - PAGE 2
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ADJUSTABLE RATE RIDER.

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS-ADJUSTABLE RATE RIDER is made this 9th day of April 2001
and is incezporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned ("Borrower”) to secure

Borrower’s Adjusable Rate Note (the "Note") to
“CW CENTURY MORTGAGE CORPORATION

("Lender™) of the sante/date and covering the property described in the Security Instrument and

located at:
3448 WEST PENS.Y*8G ROAD , CHICAGO, IL 60632

[Property Address)

THE NOTE CONTAINS PRQYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTERI:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOAREOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the <oy crants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a: follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHARNGES

The Note provides for an initial interest rate of ~ 7.5000 %. The Note provides for
changes in the interest rate and the monthly paymens, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of May 2003 ,
and on that day every 6th month thereafter. Each date on which my inteiest rate could change
is called a "Change Date."

0000461350

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

%sssn (0006) Form
Page 1 of 4 Initials

22



- UNOFFICIAL CORMyz1954,. .

B

]
| @
LO/1 ssu: uuos _ viog aﬁied (9000) usce-D

07 ]3 S|

i
0588970000

|

‘ 1 200U oy SurpreFor axey Aew
[ uonsanb ]Km ASMSLE [[Im Oym uosIad B Jo Jequmu suoqde[al pue apn 21 0s[e pue dw of uaA1d g 01 Mej
Aq p@nnbe.l UOHE(IOJUL 2PNdUL 114 20n0U 2y, ‘afueyd Kue Jo jep 2anoa]y2 aup 210jeq Juowded Appuow Aw
Jo Junoure 9[[1 pue o sarur Awn ur sagueyd Aue Jo 290U B AW 0] [FRW 10 LAIRP 4 JOPIOH NON M,

iy \ ! saguey)) Jo dNON (1)
C g ! ‘urede sadueyd wwewAed Ayuour

A Jo wnqum ot nun e 2FueT) oy 19ie Jrep juowked Ajpuou 1811y 9 uo swmum3asq juswied Appuow
AU Awr Jo yunowre oy1 Aed a1 ate oFuey) yoea UO QAR QW033q J[ia 216l 1SARAUT Mou Ay
\ saguey)) Jo e asndyF (1)
1 KA 000S" b l U J91BAUT 9q IOAU [ 2781 1S9IUT Ay ‘SYiuow
g Fupadaxd oy 103 Surked werg oaey Ilssmm Jo arex oy woy (g D0S° 1 )
syuod aEmus:ued
| i3 1EY=8UQ pUe Bupg ueyp oW Aq NG oﬁmzqg QITwIS AU UO PASEIIIP 10 PASBAIIUT 9 JAJU
fw ower 1sem:m Am ‘ioypearl] 9, Ungg [ UBI)SS3[ IO g 0000°6
uey) 1919913 2q lou s oreq odueyd smy oyl e fed o1 pexmbor we | 21 sarlwm oyl
1\ , saduey)) ajey 533y uo spwry ()
| : ewied Appuow
Awr Jo UnOUIE Mau S 3q [[I4 UONR[NO[ED ST JO 1[NSAI sq]_ ‘sitowArd fenbo A[enueisqns ur 91ex 1SAIIUL MOU
A e areq AIImE Syt uo [Inj W e 8By A 1© 240 01 paadys e 1 1etp redmound predun sip Ledar
0 1u9m;;ns 24 pnoa 1ey) JuswAed Aiuowr SY JO UNOUR AU SUNLINIP UL [I4 JOPIOY AON oYL

1‘ “3e(] 9FUBYD 1X2U U [NUN AT ST MU AW 2q J[iA. jrIowe pRpUNoI ST ‘Mojaq ()
uonag ur paels sy g o) 1900qns “(94571°0) 1mod o3euadred suo jo Py d1E-2u0 159580U 943 01 LONIPpE
sup Jo 1[nsai.1 21 pUNOJ U2y} 4 IPIOH ANON YL "Xapuf 1u9.un;) ap o (g 0052°9 )
siurod :;Bmuaomd Us~Noi=aug pue xig
Fuppe Aq el ISOIOMN MU Aul QJB[OOTRD [[La Jap;OH AON A ‘o oFumeyl yrea 2lojpg

‘ saduey)) Jo uonrnie) ()

1 "20101 S1) JO 2NOU U’ aAIB T[4 J9P[OH 910N Y], "uonewo)Jr wiqereduod
uodn poseq ST ey xopur mou ® 9SCOYD [ IOPJOH SION 9 ‘Ofqerieat BFuo; ou s1 xopul-ani

| o X9pUu] jusimy),,
Y1 PAY[ED ST 1000 e FueyD) Y1 YOTYA uI Yuow ay) Emp@oajd A[oreIpswun @uow 91 jo Lep ssawsng
18I) 2 Jo]se S]qe[reAr AMB[) XOpU] JUSIRI 1SOW T JBUMOS 12415 DM Y[ w1 poysiqnd se ‘40411
yTew uopuoT ) ut snsodap paeUTLOUIP-IR[IOpP °S 1 [uow XIS J0j SABI PAISJJO JURGINUL JO JFesane
oyl st x:)pulu YL "XOpU] UB UD PAseq aq A 2l 1s9191u1 Aw ‘areq, oﬁmzqg 1811) 210 Y Sutaui3eg

| - ‘ xapuy 3L (g)

T



L S . 1

L

UNOFFICIAL CQRM21554 ... ». »

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest.in the Property, including, but not
limiated tn, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales coraact or escrow agreement, the intent of which is the transfer of title by Borrower at a
future daic t4 ¢ purchaser.

If all or any'pari of the Property or any Interest in the Property is sold or wansferred (or if
Borrower is not a nateral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wristen consent, Lender may require immediate payment in full of all sums
secured by this Security instrament. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apricuble Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted-to Lender information required by Lender to evaluate the
intended transferee as if a new loan-wors being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not0e impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitied by Applicable Ilaw, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptior: Lender also may require the transferee to
sign an assumption agreement that is acceptable to Leide. »nd that obligates the transferce to keep
all the promises and agreements made in the Note and it t'is Security Instrument. Borrower will
continue to be obligated under the Note and this Security Jnsrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment.in {ull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of nof less than 30 days from
the date the notice is given in accordance with Section 15 within which Ro-rower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Secadn Instrument
without further notice or demand on Borrower.

0000469350

Lé

Form 3138 1/01
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le Rate Rider.

! (
el (Seal)
.. CARMEN SPINDZA -Borrower

JOSE'ID
\

!

SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

(Seal)

ULA A -Borrower

(Seal) (Seal)
-Borrower -Borrower
4 Szal) (Seal)
-Borrowsr -Borrower
(Seal) (Seal)
-Borrower -Borrower

; nngD469350
Page 40fd . “erm 3138 1/01
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Loan Number 0000469350

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 9th day of  April 2001
and is incosnorated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") ani Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (thé "Zorrower”) to secure repayment of Borrower’s Note to

NEW CENTURY MORTGACc CORPORATION
(the "Lender").

Property securing repayment Of the Note is described in the Security Instrument and
located at:
3448 WEST PERSHING ROAD , CHICAGO, ILLINOIS 60632

(Pioj enty Address}
To the extent that the provisions of this Adust:ble Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Securiiy Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede ‘any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-tiic Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiii aot be greater

than 9.0000 % or less than 7.5000%. Thereafter, my intcvest rate will

never be increased or decreased on any single Change Date by more thax One and
One-Half percentage point(s) ( 1.500 %) from the rate of ipierest I

have been paying for the preceding B months. My interest rate wi’ never be

greater than 14.5000 % or less than 7.5000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

OLAYA ESPINOZA

New Century Mortgage rigminiftd krs 071200
RE 102 (082296)
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PREPAYMENT RIDER
This Prepayment Rider is made this 9th  day of April 2001 and is

incorporate. into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Wlortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to sccure repayment of Borrower’s
Note to

NEW CENTURY ‘MGP<TAGE CORPORATION

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Secarity Instrument, the provisions of this rider shall prevail
over and shall supersede any sach.inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreemerics made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is known as = "prepayment”. When I make a
prepayment, I will tell the Note Holder in writing ¥ am doing so. The Note Holder
will use all of my prepayments to reduce the amount of-principal that I owe under
this Note. If I make a partial prepayment, there will b= no-changes in the due dates
of my monthly payments unless: the Note Holder agrees io writing to those changes.
My partial prepayment may reduce the amount of my mon‘a;; payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Secvrity Instrument, I
make a full prepayment or, in certain cases a partial prepayment, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENY.(20%) of
the original principal amount of this loan, I will pay a prepayment clizige in an
amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TWINTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

g

NCMC RE-103ifd
Generic Prepayment Rider KRR 0652800
RE 103 Revised {020800)
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