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MORTGAGE

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21_Ceriain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this dootinent, which is dated May 4™, 2001
, together with all Riders to this dosuinent.
(B) “Borrower” 1s __Richard H. Fisher and Kuren V. Fisher, his wife Borrower
1s the mortgagor under this Security Instrument,
(C) “Lender” is FIRST PEPSONAL BANK . Lender is &
Bank orgaiized and existing under the laws of
The State of Illinois . Lender’s address 1s __ (15014 S. LaGrange Rd. Orland
Park, Illinois 60462-3233 . Lender 1s the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and daied—.__ May 4", 2001 ,
. The Note states that Borrower owes Lender ONE HUNDRED THIRTY FIVE
THOUSAND AND 00/100 A
Dollars (U.S. § 135,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than June 1, 2031
(E) “Property” means the property that is described below under the heading “Tra:isfr of Rights
in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be exccuted by Borrower [check box as applicable]:

O Adjustable Rate Rider o Condominium Rider T  Second Home Rider
0O Batloon Rider C  Planned Unit Development Rider 3 Othen(s) [specify]
O  1-4 Family Rider O Biweekly Payment Rider

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page I of 16 pages)
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mottgage, grant and convey to Lender and Lender’s successors and assigns the following described
property located in the County of
[Type of Recording Jurisdiction)]

Cook
[Name of Recording Jurisdiction]

Lot 18 (except the South 20 feet thereof) and all of Lot 19 in Block 4 in Frederick H, Bartlett's
61" Street Addition, being a Subdivision in the West 1/2 of the Southwest 1/4 of Section 17,
Township 38 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinois.

PIN# 19-17-309-050-0000

which currently bas the address of 6027 S. Narragansett Ave.
[Street]
Chicago <o, lllinois 60638-4209  (“Property Address”):
[City] [Zip Code]

TOGETHER WITH all theimprovements now or hereafter erected on the property, and all
easements, appurtenances, and fixturcs now or hereafter a part of the property. All replacements and
additions shall also be covered by this Stenrity Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed

and has the right to mortgage, grant and convey the 2roperty and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants anz vill defend generally the title to the
Property against all claims and demands, subject to any encunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarits for national use and non-
uniform covenants with limited variations by jurisdiction to constitute @ uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as{u!lows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges axd Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall alss pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a} cash; (b) money order;

(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is

1LLINOIS—Single Family—Fannic Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01 (page 3 of 16 pages)
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Botrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant aud agreement” 1s used in Section 9. if Borrower is obligated to pay Escrow Items
directly, pursuazit to a waiver, and Borrower fails to pay the amount due for an Escrow {tem, Lender
may exercise its ights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 t¢"zepay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow {tems at any time v a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lénder all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time;, eoilect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Leader shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with Appiicable Law.

The Funds shall be held in an institution, whose deposits are insured by a federal agency,
nstrumentality, or entity (including Lender, if Lender i¢ an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying tlie Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender ty make such a charge. Unless
an agreement 1s made in writing or Applicable Law requires interest to-s2 paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Cuuds: Borrower and Lender
can agree in wrting, however, that interest shall be paid on the Funds. 1.ender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

[f there 15 a surplus of Funds held in escrow, as defined under RESPA, Lénde: shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortage’o” Funds held

i escrow, as defined under RESPA, Lender shall notify Borrower as required by KZSPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordanc: with

RESPA, but in no more than 12 monthly payments. [f there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

FLLINOIS—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (puge 5 0f' 16 puges)
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

(n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agrez in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lerider, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shali have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect siciyProperty to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection-shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a siigle payment or in a series of progress payments as the work is
completed. Unless an agreementis made in writing or Applicable Law requires interest to be paid
on such msurance proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such proceeds. Fees for public adjusters. or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall'b¢ the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Seclrity Instrument, whether or not then due, with the
excess, 1f any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Section 2. .

[f Borrower abandons the Property, Lender may fiie, negotiate and settle any available
insurance claim and related matters. [f Borrower does not ra5pond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. it either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower liercby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to excaed-the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’sights (other than the
right to any refund of uneared premiums paid by Borrower) under all insurance po.icies covering
the Property, insofar as such rights are applicable to the coverage of the Property. EKeudsr may use
the insurance proceeds either to repair ot restore the Property or to pay amounts unpaid tnder the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall continue
to occupy the Property as Borrower’s principal residence for at least one vear after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Propenty to deteriorate or commit waste
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if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage insurance in effect.
If, for any reason, the Mortgage [nsurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obrain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance peeviously in effect, from an alternate mortgage insurer selected by Lender. If
substantially eqivalent Mortgagég"lnsurance coverage is not available, Borrower shall continue to
pay to Lender tlie amount of the separately designated payments that were due when the insurance
coverage ceasedo.bs-in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve iilieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact thac the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earitings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance Coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Liznder again becomes available, is obtained, and Lender requires
separately designated payments towarc the premiums for Mortgage Insurance. If Lender required
Mortgage I[nsurance as a condition of 1aakiig the Loan and Borrower was required to make
separately designated payments toward the premivms for Mortgage insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, unttl Lender’s requirement for Mortgage ‘nsarance ends in accordance with any written
agreement between Borrower and Lender providing foi such termination or until termination is
required by Applicable Law. Nothing in this Section 10 afféeis Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that parchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed.” Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forze from time to time,
and may enter into agreements with other parties that share or modify their sk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgaye wsurer and the
other party (or parties) to these agreements. These agreements may require the mortgage insurer to
make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for
Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement 1s often termed “‘captive
~  reinsurance.” Further:

i

' 0209ZV0T
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damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment
of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such
a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property ¢i" other material impairment of Lender’s interest in the Property or rights under this
Security Instramment. The proceeds of any award or claim for damages that are attributable to the
impairment of Lzpder’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellarsous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the orderpravided for in Section 2.

12. Borrower Nei Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modificzaon of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in [nterest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Succzssor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of<he sums secured by this Security Instrument by reason
of any demand made by the original Borrower.ar any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, eniitics o r Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be awaiver of or preclude the exercise of any right
or remedy. .

13. Joint and Several Liability; Co-signers; Sucezssors and Assigns Bound. Bomower
covenants and agrees that Borrower’s obligations and liability shall bz joint and several. However,
any Borrower who co-signs this Security Instrument but does not cx<cute the Note (a “co-signer”):
(a) is co-signing this Security Instrument only to mortgage, grant and conyvcy the co-signer’s interest
in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard ‘o the.terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attomeys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 014 101 (page T1 of 16 puyes)
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Propeny,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

[fall or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natura! person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If I<ader exercises this option, Leénder shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 17 within which Borrower must pay all sums secured by this Security [nstrument. If
Borrower fails topav these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain
conditions, Borrower shall bave the right to have enforcement of this Security Instrument
discontinued at any time prior i tie earliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security [nstrumént;\(b) such other period as Applicable Law might specify for
the termination of Borrower’s right toeinstate; or (c) entry of a judgment enforcing this Security
[nstrument. Those conditions are that BoTower: (a) pays Lender all sums which then would be due
under this Security [nstrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreetients; (c) pays all expenses incurred
in enforcing this Security Instrument, including, ©u! not limited to, reasonable attorneys’ fees,
property inspection and valuation fees, and other fees incdrred for the purpose of protecting Lender’s

mterest in the Property and rights under this Security InstruipZot; and (d) takes such action as Lender
may reasonably require to assure that Lender’s interest in the Property and rights under this Security

[nstrument, and Borrower’s obligation to pay the sums secured by ‘his Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable’)aw. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more. o1 the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whoke depnsits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upor. reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully eifective as
if no acceleration had occurred. However, this right to reinstate shall not apply iri the case of
acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security [nstrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
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with Environmental Law. Nothing herein shall create any obligation on Lender for an -

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (a4} that failure to cure the default on‘or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and s2le of the Property. The notice shall further inform Borrower of the right to
reinstate after a<celeration and the right to assert in the foreclosure proceeding the non-
existence of a defaulvorany other defense of Borrower to acceleration and foreclosure. If the
default is not cured on Or before the date specified in the notice, Lender at its option may
require immediate payment ix full of all sums secured. by this Security Instrument without
further demand and may foreciuse this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expinses incurred in pursuing the remedies provided in this

Section 22, including, but not fimited co) reasonable attorneys’ fees and costs of title evidence..

23. Release. Upon payment of al! sims secured by this Security [nstrument, Lender shal]
release this Security Instrument. Borrowershall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instruzient, but only if the fee is paid to a third party for
services rendered and the charging of the fee is per'mr‘ed under Applicable Law.

24. Waiver of Homestead. In accordance with ilinois law, the Borrower hereby releases
and waives all rights under and by virtue of the lllinois horiestead exemption laws.

25. Placement of Collateral Protection Insurance. U mess Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests ‘o Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage tiat'Lender purchases may
not pay any claim that Borrower makes or any claim that is made against 3ofrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender. but only after
providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will e vésponsible
for the costs of that insurance, including interest and any other charges Lender may inipose in
connection with the placement of the insurance, until the effective date of the cancellaiion or
expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower
may be able to obtain on its own.
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