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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeat ke defined below and other words are delined in Scctions
3, 11, 13, 18, 20 and 21. Cerlain ralcs regaxding. the-sage of words used in this document arc also provided
in Scetion 16.

(A) "Security Instrument" mcans this document, which i< dieed April 25, 2001 ,

tnpether wills all Riders to this document.
(B) "Rorrawer” is CASPAR MAGANA, MARRIED FO LETRICIA MAGANA., LETRICIA

MAGANA ¥

Borrower is the morigagor under this Securily Instrument,
(C) "Lender" is GN Mortgage Coxporation , a Wiscons in Corporation

Lender iy a Corporation
organized and existing under the laws of Wisconein
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Lender’s address is 10 North Roselle Road, Roselle, IL 60172

Iender is the mortgagee under this Security Instrument.

(L) "Note" means the promissory nolc sizned by Rortower and daied April 25, 2001

The Note states that Borrower owes Lender One Hundred Seventy Thousand and No/100
Dollars

(U.S.5170,000.00 ) Plus intcrest, Borrower has promised (o pay this debt in regular Periodic

Payments and o pay the debtin full notlaler than  May 1, 2031 }

(F) “Property” means the propedy that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due undes the Note, and alf sums duc under this Sccurity Instrument, plus interest.

(G) "wigees" means all Riders to this Securily Instrument that are executed by Borrower, The following

Riders arc wov exccuted by Borrower [check box as applicable]:

E:J Adjustable Rate Rider D Condominium Rider (] Second Home Rider
L....| Dalloon Rider L Planned Unit Development Rider Ew] 1-4 Family Rider
[_] VA Rider ] Biwcekly Payment Rider U Other(s} [specify)

(H) “Applicable Law" means 7al controlling applicable fcderal, state and local statutes, regulations,
ordinances and administrative rules upd-ordors (that have the effcct of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Feey, zad. Assessments" means all ducs, fees, assessments and other
chures (hat arc imposcd on Bomower or the-Troperly by a condominium association, homeowners
association or similar organization,

(3) "Flecironic Funds Transfer" means any transfce 24 funds, other than a transaction originaled by check,
draft, ot similar paper instrument, which s initiated (hreach an electronic terminal, lelephonic instrument,
compulcr, of magnelic tape so as to order, instruct, or autharze a financial institution to debit or credit an
accoont. Such erm includes, but is not lmited to, poini-nfsale tansfers, automated Leller maching
transactions, ransfers iniliated by telephonc, wire trans{ers, and autoriated clearinghouse transfers.

(K) "Escrow Ttems" mcans those items that are desceibed in Scetion 2

(L) "Miscellancous Proceeds” mcans any compensation, seutlement, awaed of damages, or procenils paid by
any third party (other than insurance proceeds paid under the coverages described in Scction 5) for: (i)
damage 10, or destruction of, the Property; (i) condemnalion or other taking of all ca-any part of the Property;
(in) conveyance in licu of condemnation; or (iv) miscepresentations of, or omissicns a<-to, the value and/or
condition of the Property.

(M) "Mortpage Insurance” means insurance protecting Lender against the nonpaymer: of; or default on,
the Loan,

(N) "Periodic Puymeut” means the regularly scheduled amount duc for (i) principal and interest hader the
Nole, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(0} "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 ¢l seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time o time,
of any additional or successor legislation or regulation that governs the same subject matier, As used in this
Sccuofity Instrument, "RESPA" refers o all requirements and restrictions that are imposed in yegard 1o a
“federally related morlgage loan™ even if the Loan does nol qualify as a "federally relaied mongage loan”
undcr RESPA,
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(P) "Successor in Interest of Borrower" means any party that has taken tide (o the Property, whether or fa%t Sof 1
that parly has assumed Borrower’s obligalions under the Noic and/or this Seceurity Instrument,

P 17721

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures (o Lender: (i) the repayment of the Loan, ang all renewals, exteasions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [ Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):

LOT 327IN BLOCK 9 IN W. F. KAYSKER AND CO'S ARDALE SUBDIVISION OF THE

EAST 1/¢ OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE

13 EAST fr) THE THIRD PRINCIPAL MERIDIAN, (EXCEFT THE WEST 33 FEET
THEREQOF) WTLNG THE RAILROAD RIGHT OF WAY, IN COOK COUNTY, ILLINOIS.

Parcel 112 Number: 19-15-122-007-0000 which currenlly has the pddress of
5719 SOUTH KENNETH AVENUE [Suzeer)
Chicagn [Ciy], Minois 60629 |4ip Code)

{("Property Address"):

TOGETHER WITH all the improvements now or hercafier erected ov sh¢ properly, and all casements,
appuricnances, and (ixtures now or hercafter a part of the property. All repiaczmants and additions shall also
he covered by this Securily Instroment. Al of the foregoing is referred 10 in tais sccurity Instrument as the
“Propcny."

BORROWER COVENANTS that Borrower is lawfully seised of the csiale hei=by ¢onveyed and has
the right 1o mortgage, grant and convey the Properly and that the Property is uncncuntbiied, except for
cucumbrances of record. Borrower warrants and will defend generally the title to the Propraty against all
cluims and demands, subject to any encumbrances of vecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constituic a uniform security instrument covering real
propesty,

UNII'ORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charyes,
Barrower shall pay when due the principal of, and inierest on, the debt evidenced by the Nolc and any
prepayment charges and late charges duc under the Note, Borrower shall also pay funds for Escrow Itcms
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.
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currency, However, i any check o other instrument received by Lender as payment under the Note 6Fthis ¢ o 19
Sceurity Instrument is returned to Lender unpaid, Lenader may require that any or all subsequent payments

due under the Note and this Sccurity Insrument be made in one or more of the following forms, as selected

by Lender: (a) cash; (b) money order; (c) ceslified check, bank check, treasuree’s check or cashier's check,
provided any such check is drawn upon an instillion whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Elecmonic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 18,
Lendler may relum any payment or partial payment if the payment or partial payments arc insufficient 10 bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withoul waiver of any rights hereunder or prejudice (o its rights 10 rcfuse such payment or partial payments in
the fut-, but Lender is not obligated to apply such payments al the time such payments are accepled. If cach
Periodic Cayment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Londcr may hold such unapplicd funds unt) Borrower makes payment to bring the Loan curreat, If
Borrower ducs not do so within a reasonable period of time, Lender shall cither apply such funds or retum
theam to Borrower, W not applied carlier, such funds will be applicd 1o the outstanding principal balance under
the Note immediaicty reior to foreclosure. No offscl or claim which Borrower might have now or in the
future against Lender skalt relicve Boower [rom making payments duc under the Notc and this Sccurity
Insirument or performing the-covenants and agreements sccured by this Security Instrument.

2. Application of Payrier.s or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applicd by Lender stall ve applied in the following order of priority: (a) inierest due under the
Note; (b) principal duc under the Nate, (=) amounts due under Scction 3. Such payments shall be applied 10
cach Periodic Payment in the order in which it became due, Any remaining amounts shall be applicd first to
Jane charges, second to any other amounts Gir< under this Security Instrument, and then to reduce the principal
batance of the Note.

If Lender receives a payment from Borrcwer for a delinquent Periodic Payment which includes a
sufficicnt emount 10 pay any late charge due, thie paymont may be applied 1o the delinquent payment and (he
Late charge. If more than one Periodic Payment is outstaedirg, Leader may apply any paymen( seccived from
Bomower to the repayment of the Periodic Payments if, ane 't the exical that, each payment can be paid in
full, To the extent that any excess exists after the payment is 2gplied to the full payment of one or more
Periodic Payments, such excess may be applied (0 any late charges due, Voluntary prepayments shall be
applicd first 1o any prepayment charges and then as deseribed in the Note:

Any application of payments, insurance proceeds, or Miscellaneous oceeds to principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Pzrindic Payments.

3. Funds for Escrow Items. Borrower shall pay lo Lender on the day Periodic Payments are due under
o Note, untit the Note is paid in full, a sum (the "Funds") to provide for paymeat of amounts due for: (a)
laxes and assessments and other items which can wuain priority over this Security Tasizament as a lien or
encumbrasice on the Propery; (b) leaschold payments or ground rents on the Property, il a%y:(c) premiums
{or any and all insurance required by Lender under Scction S; and (d) Morlgage Insurance przmiums, if any,
or any sums payable by Bormower 10 Lender in lica of the payment of Mortgage Insurance (zemiums in
accordance with the provisions of Section 10, These items are called "Escrow ltems." At origination or at any
lime¢ during (he term of the loan, Lender may require that Community Association Dues, Fees, and
Assessmenls, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Tiem,
Raorrower shall promptly furnish 10 Lender all nolices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless 1ender waives Borrower's obligalion to pay the Funds
foc any or all Eserow Items. Lender may waive Botrower’s obligation to pay to Lender Funds for any or alt
Escrow Items al any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
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shali pay dircctly, when and where payable, the amounts due for any Esctow Ttems for which payment of
Punds has been waived by Lender and, if Lender reyuires, shall furmnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agrecment contained in this Securily
Instrument, a8 the phrase “"covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shalt then b obligared
under Section 9 1o repay to Lender any such amount. Lender may rovoke the waiver as (o any or all Escrow
Ticms a4 any time by a notice given in accordance with Scetion 15 and, upon such revocation, Borrower shall
pay to Lender 1l Funds, and in such amounts, that are then required under this Section 3.

l.endar may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Leader 1o apply
the Fun: at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require ader RESPA. Lender shall estimale the amount of Funds duc on the basis of current data and
reasonable eatimales of expenditures of futare Lscrow Ticms or atherwise in accordance with Applicable Law.

The Fuits shall be held in an ingtiltion whose deposits arc insured by a federal agency, insromentality,
or enlity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendersna't apply the Funds 1 pay the Escrow Iiems 1o later than (he time specified under
RESPA. Lender shall pot-charge Botrower for holding and applying the Funds, annually analyzing the
cscrow account, or venifying the Escrow liems, unless Lender pays Borrower inicrest on the Funds and
Applicable Law permits Lendicr i make such a charge, Unless an agrecment is made in writing or Applicable
Law requircs interest 10 be paid oy the Funds, Lender shall not be required to pay Borrower zny interest of
carnings on the Funds. Borrowes and Fender can agrec in wriling, however, that interest shall e paid on the
Funds. l.ender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held ir. cserow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in cscrow, as
defined under RESPA, Lender shall notify Borrower oz required by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage'ie socordance with RESPA, but in no morc than 12
monthly payments. If there is a deficicncy of Funds held ir esrow, as defined under RESPA, Lender shall
notify Borrowcr as required by RESPA, and Borrower shall paz2 Lender the amount necessary 4 make up
the deficiency in accordance with RESPA, but in no more than 12 montilly payments.

Upon payment in full of all sums secured by this Scenrity Instumént, Lender shall promptly refund (o
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, ‘chirges, fines, and impositions
awibuiable o the Property which can atain priority over this Securily Instrament, leasehold paymcenls or
ground rents on the Property, if any, and Community Association Dues, Fees, and /Assesaments, if any. To the
exient that these ilems are Escrow Itens, Borrower shafl pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which bas priority over this Security Intrument unless
Borrowcr: (a) ageees in wriling to the payment of the obligation secured by the licn in a manis acceplable to
Lender, but only $0 long as Borrower is performing such agreement; (b) contests the lien in good Gith by, or
defends against enforcement of (he lien in, legal procecdings which in Lender’s opinion operalc to prevent the
enforcement of the lien while those procecdings are pending, but only until such procecdings are concluded:
or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the Jicn 10 this
Sccurity Insirument. I Lender determines that any par( of the Property is subject 10 a lien which can atiain
priotity over this Sccurity Instrument, Lender may give Romower a notice identifying the Lien, Within 10
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days of the dalc on which (hat nolice is given, Borrower shall satisfy the licn or take one or more of the
actions set forth above in this Section 4.

l.ender may require Borrower (0 pay a onc-time charge for a real cstate 1ax verification and/or reporting
service used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insurcd against loss by fire, hazards included within the teem "extended coverage,” and any other
hazzirds including, but not limited 10, carthquakes and (loods, for which Lender requires insurance. This
insurance shatl be maintained in the amounts (including deduciible levels) and for the periods that Lender
requires. What Lender requites pursuant 1o the preceding senlences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disupprove Borrower’s choice, which right shal! not be exercised unreasonably. Lender may require
Borrowed (o pay, in conncetion with this Loan, either: (a) a one-time charge for flood zone determination,
cerlificatico. and tracking services; or (b) a one-lime charge for flood zone determination and certification
services ang subsequent charges cach time remappings or similar changes occur which reasonahly might
alfect such Gerirtnination or certification. Borrower shall also be responsible for the payment of any fecs
imposed by he Federal Emergency Management Agency in conncetion with the review of any flood zone
deicrmination resuiting £.om an objection by Borrower.

If Borrower fails ) mainuin any of the coverages described above, Lender may obuin insurance
coverage, ai Lender’s opticri-and Borrower’s ¢xpense. Lender is under no obligation to purchase any
pacticular type or amaunt of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity it: the Properly, ot the contents of the Property, against any risk, hazard
or liabiliiy and might provide grestcr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswruice coverage so oblained might significandy exceed the cost of
insurance that Borrower could have oblaiie? Any amounts disbursed by Lender under this Section S shall
hecome additional debt of Borrower secured by thin Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall he payable, with such interest, upon notice from Leader
to Borrowcer requesting payment,

All insurance policics required by Lender and renrwzls of such policies shall be subject o Lender's
right o disapprove such policies, shall include a standard ‘iortgage clause, and shall name Lender as
morlgagee andfor as an additional loss payce. Lender shall 1iave-<he right to hold the policies and renewal
certificates. 1 Lender requires, Borrower shail prompdy give (o L2agor all receipts of paid premiums and
rencwal notices, Jf Bortower obtains any form of insurance coverage, v4t otherwise requircd by Lender, for
damage 10, or destruction of, the Property, such policy shall include a sizpdard morigage clause and shall
namne Lender as morigagee and/or as an additional loss payee,

In the event of loss, Borvower shall give prompt notice to the insurance carricr and Lender. Lender may
make proof of loss il not made prompily by Borrower. Unless Lender and Boutows: otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requiced by Lender, shall be
applicd 1o restoration or repair of the Property, if the restoralion or repair is cconoricaly fcasible and
Lender's sccwrity is not lessened, During such repaie and restoration period, Lender shall Jinve the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ¢iisare the work
has been completed 10 Lender’s satisfaction, provided (hat such inspection shall be underiaken prompuly.
Lender may disburse proceeds for the repairs and resioration in a single payment or in a serics of progress
payments as the wark is completed, Unless an agrecment is made in writing or Applicable Law requires
intercst o be paid on such insurance procceds, Lender shall nol be required to pay Borrower any inlerest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance procecds
shall be applied to the sums secured by this Security Insirument, whether or not then du¢, with the
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oxcess, if any, paid (0 Borrower. Such insurance procceds shall be applied in the order provided for in
Sectien 2.

If Borrower abandons the Property, Lender may file, negoliale and seitle any available insurance claim
and related matters, I Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender smay negotiate and scitle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Scetion 22 or
otherwisc, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance procceds in an amount
not (0 exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borcower’s
rights (other than the right 10 any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Propeniy. Lender
may use ihe insurance proceeds either to repair or restore the Property or Lo pay emounts unpaid under the
Nole or #hiz Securily Instroment, whether or not then duc,

6. Occnnancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 d2ys after the exceution of this Security Instrument and shal! continue to occupy the Property as
Bortower's przcipal residence for at least one year aficr the date of occupancy, unless Leader otherwise
agreos in wriling, (which consent shall not be unrcasonably wilhheld, or unless ¢xlenuating circumstances
cxist which are beyord Porrower’s control,

7. Preservation, M2litenance and Protection of the Property; Inspections, Borrower shall not
desiroy, damage or impair the Dronerty, allow the Praperty to deleriorate or commit waste on the Praperty.
Whether or not Borrowet is resiing in the Property, Borrower shall mainiain the Proporty in order to prevent
the PProperty from deteriorating or ¢ccreasing in value due 10 its condition. Unless it is determined porsuant to
Section 5 (hal repair or restoration is wot ceonoimically feasible, Borrower shall promptly rcpair the Properly il
damaged to avoid further deterioralion” sr damage. If insurance or condemnation procceds arc paid in
conrection with damage 0, or the taking of, the Properly, Borrower shall be responsible for repairing o
tesloring the Property only if Lender has released yroveeds for such purposes. Lender may disburse proceeds
for the repairs and restoralion in a single paynient ar in a scries of progress payments as the work is
compleied. If the insurance or condemnation procceds ¢ not sufficicnt 10 repair or restore the Properly,
Borrower is not relieved of Borrower's obligation for the soriplction of such repair of restoration.

Lender or its agent may make reasonable entrics upor’ ind inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvinents on the Property. Lender shall give
Borrower notice at the (ime of or prior (o such an interior inspection ¢ pecifying such reasonable cause.

%, Borrower’s Loan Application. Borrower shalt be in default i£, Zuring the Loan application process,
Beriower or any persons or cntities acting at the direction of Bomrower o: with Bomower's knowledge or
consent gave macrially false, misleading, or inaccurate information or staterasas to Lender (or failed to
provide Iender with maicrial information) in connection with the Loan. Material répresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Propetiy as Dorrower's principal
residence

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument, If
(a) Borrower fails 10 perform the covenants and agrecments conlained in this Security Instrumeat, (b) there is
a legal procecding that might significantly affect Lender's interest in the Property and/or rights wder this
Security Instrumeat (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may auain priority over this Securily Instrument or w enforce laws or
regulaions), or (¢) Bommower has abandoncd the Property, then Lender may do and pay for whatever is
rensonable or appropriate to prolcct Lender's interest in the Property and rights under this Secarity
Instrument, including protecting and/or assessing the valuc of the Propcriy, and securing and/or rcpairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a licn which
has priority over this Sccutity Instumeny (b) appearing in cowt, and (¢) paying rcasonahle
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allorneys® fecs to protect its interest in the Property and/or rights under this Security Instrument, including its
secuiced position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangcrous conditions, and have utilities trned on or off,
Although Lendcr may take action under this Scction 9, Lender does not have to do S0 and is not under any
duty or obligation o do s0. It is agreed that Lender incurs no liabdlity for not 1aking any or all actions
authorized under this Section 9,

Auy amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishnrsement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc.
If Rorrower acquires fee tite 1o the Property, the Jeaschold and the fee title shall not merge unless Lender
agrees vt merger in writing,

10. Mzitgage Insurance. If Lender tequired Mortgage Insurance as a condition of making the Loas,
Borrower shatl pay the premiums required to maintain the Mortaage Insurance in cffect. If, for any reason,
the Morigage iswance coverage required by Lender ceases to be available from the mortgage insurer that
breviously providcd. fuch insurance and Romower was Tequired to make separately desipnaicd payments
toward the peemiums Jor Mortgage Insurance, Borrower shall pay the premiums requised (0 obiain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost lo Borrower of the Mongage Insurance previously in effect, from an aliernate moertgage insurcr
selected by Lender, If substaitin)y equivalent Morlgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the anioun®of the scparately designated payments that were due when the insurance
caveragie ceased to be in effect, Leader will accept, use and retain these payments as a non-refunduble loss
reserve in licy of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimawty paid in full, and Lerde: shall not be required io pay Borrower any interest or camings
on stich 10ss reserve. Lender can no longer requize loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) priwvided by an insurer selected by Lender again becomes
available, is obtained, and Lendor requires scparatcly designaled payments loward the premiums {or Morigage
Insnrance. If Lender required Mortgage Insurance a3 # condition of making the Loan and Borrower was
required o make separalely designated payments toward e premiums for Morigage Insurance, Bomower
shall pay the premiums required to maintain Mortgage Insurane: in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance crils in accordance with any written agreement
hetween Borrower and Lemder providing for such lermination -z, antil *2rmination is rcquircd by Applicuble
Law. Nothing in this Section 10 affects Borrower’s obligation 10 pay ‘ntercs at the raie provided in the Notc,

Morgage Insurance reimbueses Lender (or any citity that purchases +hie Noic) for certain Josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pany «'the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such insurance in fores £rom time to urne, and may
enter into agreements with other parties that share or modif: y their risk, or reduce losics. These agreements are
on terms and conditions that arc satisfactory Lo the morigage insurer and the othel rarty (or partics) 1o these
agrecments, These agreements may require the mortgage insurer t make payments using an; source of funds
that the mortgage insuter may have available (which midy include funds obtained from Mie.age Insurance

remiums),
P As a result of these agreements, Lender, any purchasce of the Note, another insurer, any reinienrer, any
other cntity, of any al(iliate of any of the foregoing, may receive (direcily or indirectly) amounts Uict derive
from (or might be characierized 4s) a portion of Borrower's payments for Morigage Insurance, in exchaage
for sharing or modifying the mortgage insurce’s risk, of reducing losses. If such agreement provides that an
affiliatc of Lender wkes a share of (he insurer's risk in exchange for a share of the premiums paid to the
insurer, the amangement is ofien lermed "captive reinsurance,” Furihor:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morlgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Rorrower will owe for Morlgage Insurance, and they will not entitle Borrawer Lo any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mor(gage Insurance under the Homeowners Protection Act of 1998 or any other law. Thesc rights may
include (e right to receive certain disclosures, to request and obtain cancellation of the Mortpage
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Insurance, to have the Mortpage Insurance terminated automatically, and/or to receive a refund of any
Mortpage Insurance premiuing that were unearned af the time of such cancellation or (ermination,

I1. Assignment of Miscellaneous Proceeds; Korfeiture. All Miscellaneous Procceds arc heechy
assigned 1o and shall be paid 10 Lender,

If the Propesty is damaged, such Miscellaneous Froceeds shall be applied to restoration or repair of the
Property, if the restoration or 1epair- is economically feasible and Lender's security is not Jessened. Dunng
such repair and restoration period, Lender shall have the right 10 hold such Miscellancous Proceeds unil
Lender has had an opportunity (o inspect such Property to ensurc the work has becn compleied to Lender's
satisfaclion, provided that such inspection shali be underiaken prompuly. Lender may pay for the repairs and
restoration in a single dishursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requises interest (o be paid on such Miscellanegus Procecds,
1.ender shall not b required (o pay Borrower any interest or eamings on such Miscelianeous Proceeds. If the
TCSI0rALioN or repair is not economically fcasible or Londer’s seeurity would be Jessencd, the Miscellancous
Proceeds stall be applied to the sums ‘secured by this Security Instrument, whether or not then duc, with
the c.xccss,2ii any, paid o Borrowcr. Such Misccllancous Proceeds shall be applicd in the order provided for
m Section 2,

In the evenit of a towal wking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd w ¢ sums secured by this Sccurity Instrument, whether or not then due, with the exeess, if
any, taid o Borower:

In the event of a ratial waking, destruction, or loss in value of the Property in which the fair market
value of the Properly inwucdiately before the partial (@king, destruction, or 1oss in valug i cqual 10 or grealer
than the amount of the surs sarured by this Security Instrument immediately before the partial taking,
destruction, of Joss in valuc, unlsss Bortower and 1.ender otherwise agree in writing, the sums securcd by this
Security Inswument shall be redued 3y the amount of the Miscellaneous Proceeds multiplied by the
foMowing fraction: (a) the total amouri 41 ihe sums securcd immediately belore the partial wking, destruction,
or loss in valuc divided by (b} the fair kst valuc of the Property immediately before the panial taking,
destinction, or loss in value, Any balance st a2 paid to Borrower.

Tn the event of a partial taking, destroction, 2i-Yoss in valuc of the Property in which the fair market
vilue of the Property immediately before the pattial waking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial laking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Mise:llancous Proceeds shalt be applicd 10 the sums
sccured by this Security Instrument whether or not the sums. are then due.

If the Property is abandoned by Borrower, or if, aflter fiotice by Lender 10 Borrower that the Opposing
Parly (as defined in the next senlence) offers to make an award 15 seidle a claim for damages, Borrower fails
W respomt 10 Lender within 30 days after the date the notiee is given, feader is authorized 1o collect and
apply the Miscellaneous Praceeds either (o restoration or repair of the Tioperty or to the sums scoured by this
Sccurily Instrument, whether or nol then due. "Opposing Parly™ means (- ibird parly that owes Rorrower
Miscellancous Proceeds or the party against whom Borrowce has 2 right of zlina tn regard 10 Miscellaneous
Proceeds.

Borrower shall be in defaalt if any action or procceding, whether civil of wriminal, is bogun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme:it of Lender’s interest
in the Praperty or rights under this Sccurity Instrument. Bomower can cuse such a defavit ol if acceleration
has occurred, reinstale as peovided in Section 19, by causing the action or proceeding to be Zisraissed with a
ruling that, in Lender's judgment, precludes forfcilure of the Property or other material irpuirment of
Lender's lerest in the Property or rights under (his Sceurity Instrument, The praceeds of any awzid or claim
for damages that are attributable 1o the impairment of Leader's interest in. the Propenty are hereby assigned
and shall be paid w Lender,

All Miscelianeous Procceds thar are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exicnsion of the time for
payiaent or modification of amortization of the sums secured by this Securily Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower or
any Suceessors in Interest of Bormower, Lender shall not be required 10 commence proceedings against any
Successor in Tateeest of Borrower or 1o refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the oniginal Borrower or
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any Successors in Inicrest of Borrower. Any forhearance by Lender in cxorcising any right or remedy
inctuding, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Intcrest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or preclude the
excrcise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants and
agrees (hat Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Insirement but does nol cxecuic the Note (a "co-signer"): (a) is co-signing this
Sccurily Instrument only 1o morigage, grant and convey the co-signer’s interest in the Property under the
lerins of this Security Instrument; (b} is not personally obligated 10 pay the sums sccured by this Sccurity
Insizument; and (c) agrees that Lender and any other Botrower can agree to cxicnd, modify, forbear or make
any accommodations with regard to the terms of this Sceurity Instrument or the Note without the co-gigner's
conscnt,

Subject 1o the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligaizas under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borcower's rights and benefits under this Security Instrument. Borrower shall nol be released from
Bortower's polgations and liability under this Sceurily Tnstrament unless Lender agrees to such release in
wriling. The covenants and agreements of this Securily Instrumenl shall bind {cxcept as provided in Section
20) and benefit tie 2uscessors and assigns of Lendcr.

14, Loan Chargerc Lender may charge Borrower fecs for services performed in conneclion with
Borrower’s default, for e purpose of pratecting Leader's intercst in the Property and rights under this
Security Instrument, inciuding, bul not Simited to, attorneys' fees, property inspection and valuation fecs, In
regard 1o any other fecs, he abseise of Cxpress authonity in this Security Instrument to charge a specific fee
to Borrower shall not be constried 257z prohibition on the charging of such fce. Lender may not charge fees
that arc expressly prohibited by this Sceurity Instrament or by Applicable Law,

I the Loan 15 subject W a Jaw which scts maximum loan charges, and that Taw ig finally interpreled so
Ibat (he interest or other loan charges coliccied or 10 be collected in connection with the Loan exceed the
permilied Jimits, then: (a) any such loan charg< shall be redaced by the amount neecssary to reduce the charge
1o the permitied limit; and (b) any sums already soil=cled from Borrower which exceeded permiticd limits
will be refunded to Borrower, Lender may choosd 1o make this refund by reducing the principal owed under
the Noto or by making a direct payment to Borrower, f 2 refand reduces principal, the reduction will be
Wealed as a partial prepayment without any prepaymeit <harge (whether or not a prepayment charge is
provided for under the Note), Borrower's acceptance of any suck zefund madc by dircel payment to Borrower
will conslitule a waiver of any right of action Borrower might hav.: arising out of such overcharge,

1S. Notices. All notices given by Borrower or Lender in‘connectian with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Seccwity Lostrument shall be decmed 10 have
been given w Borrower when mailed by first class mail or when actua’ly delivered 10 Borrower's notice
address if scal by other means, Nolice 10 any one Borrower shall constiints. zofice to all Borrowers unless
Applicable Law expressly requires otherwise. The nolice address ghall be. e Property Address unless
Rorrower has designated a substitute notice address by notice ta Lender. Bawrovier shall promptly notify
Lender of Borrower's change of address. If Iender specifies a procedure for reporiiug Pastower's change of
address, then Borrower shall only repart a change of address through that specificd prced te. There may be
only onc designated notice address under this Security Instrument at any onc Lime. Any nov%¢ 4o Lender shall
be given by delivering it or by mailing it by first class mail to Lender's addross staied hertin gnless Lender
has designated another address by notice 10 Bomrower. Any notice in connection with this Securty Instrument
shall not be deemed 10 have been given 1o Lender until actually reccived by Lender, If any notice soyuired by
thiy Security Instrument i also roquired under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requircment under this Sccurity Tnstrumcnt.

16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be governed
by [ederal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Sccurity Instrument arc subject any requirements and limitations of Applicable Law.
Applicable I.aw might explicitly or implicidly allow the partics 10 agree by contract or it might be silent, but
such silence shalt not be consirued as a probibition against agrecment by contract. In the event that any
provision or clause of this Scewrity Instrament or the Note conflicts with Applicable Law, such conflict shall
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not alfcet other provisions of this Security Instrument or the Noie which can be given cffect without the
conflicting pruvision,

As uscd in this Sccurity Instrument: (a) words of the masculinc gender shall mean and include
corcesponding neuler words or words of the feminine gender; (b) words in the sinpular shall mean and
mclude the plaral and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any Aclion, _

17, Borrower's Copy. Borrower shall be given one copy of the Notc and of this Sccurity Instrument,

18. ‘Transfer of the Properly or a Beneficial Interest in Borrower, As used in this Sccton 18,
"Interest in the Property” means any legal or beneficial inierest in the Property, including, but not limited 1o,
thase beneficial interests transferred in a bond for deed, contract for doed, installment sales contract or escrow
agreement, the intent of which is the ransfer of tde by Borrower at a future date 1o a purchaser,

If plsor any part of the Propenty or any Interest i the Property is sold or transferred (or if Borrower js
ROl A natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lerder may require immediate payment in full of all sums secured by this Security Instrument.
However, this o7aivm shall not be excreised by Lender if such exercise is prohibitcd by Applicable Law,

I Lender excxd'ses this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of %ot 1:ss than 30 days from the date the notice is given in accordance with Scetion 15
within which Borrower mast pay all sums secured by this Sccurity Instrument. If Botrower {ails 1o pay these
sums prior o the cxpiration ol (his perind, Lender may invoke any remedics permilted by this Sccurity
Instrument without further notice or demand on Borrower.

19, Borrower's Right to Teinctate After Acccleration. If Borrower meels cerain conditions,
Borrower shall have the right 1o have catorcement of this Sceurity Instrument discontinucd at any lime prior
to the carlicst of: (a) five days before saie of the Property pursuant 10 Section 22 of this Security Instrament;
(b) such other period as Applicable Law mig¥a specify [or the termination of Borrower's right 10 reinstate; or
(c) cnury of a judgnent cnforcing this Sccursty Yasuament, Those conditions are thal Borrower: (a) pays
Lender all sums which then would be due under (&3 Security Instrament and the Note as if no acceleration
had occurred; (b) cures any defaull of any other covenanis or agreements; (c) pays all expenses incurred in
cnforcing this Secunty Instrument, including, but nov-tmited to, reasonahle allomeys’ fees, property
inspection and valuation fees, and other fees incurred for (he surpose of protecting Lender’s inlerest in the
Propesty and rights under this Security Instrument; and (d) t2es such action as Lender may reasonably
refuire 1o assure that Lender's interest in the Properly and righ's undar this Security Instrument, and
Botrower's obligalion to pay the sums securcd by this Sccurity Instrumzor-chall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requir¢ Lhat Boriow:ée pay such reinstalement sums
and expensces in one ar more of the following forms, as sclected by Leader: ) cash: (b) money order; (c)
certified check, bank check, treasurer's eheck or cashier's check, provided any sueh check is drawn upon an
instituion whose deposits arc insured by a federal agency, insiramentality or entity; or(dy Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations 35209 ¢d hereby shail
remain fully effective as if no accelesation had occurred, | lowever, this right to rcinstate shal' s apply in the
case of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interegtin the
Note (logether with this Sceurity Instrument) can he sold onc or morc times without prior notice (o Borrower,
A sale might result in a change in the entily (known as the "Loan Servicer") that collects Petiodic Paymcents
thic under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Noie, this Security Instrument, and Applicable Law. There alsa might be one or more changes of
the Loan Scrvicer unrelated to a sale of the Note. [f thers is a change of the Loan Servicer, Borrower wilf bo
given writien notice of the change which will statc the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requircs in conncetion with a
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natics of iransfer of servicing. If the Note is sold and (hercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan scrvicing obligations 1o Borrower will remain with the
Loan Servicer of be transferred to a successor Loan Servicer and arc not assumed by the Note purchascr
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as cither an
individual litigant or the member of g class) that arises {rom the other party's actions pursuant to this Sceurity
Insteament or that alleges that the other party has breached any provision of, or any duty owed by rcason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
comphance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to Like corccetive action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that ime period will be deemed 10 be reasonable
for purposcs of this paragraph, The notice of acceleration and Opporiunity to curc given o Borower pursuant
W Section 27 and the nolice of acceleration given 10 Borrower pursuant to Section 18 shall be deemed 10
salisfy the notic, ard opportunity to take corrective action provisions of this Scetion 20,

21. Dazardcus. Substances. As used in this Section 21: (2) "Bazardous Substances" are those
substances defined as 1011z or hazardous substances, pollutanis, or wastas by Environmental Law and the
following substances: gassiine, keroscne, other [Tammable or woxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maierials containing asbestos of fonmaldchyde, and radioactive materials; (b)
“Tnvironmental Law" means federal 'aws and laws ol he Jucisdiction where the Propenty is located that relaic
1o hcalth, safely or cnvironmenial proletion; (¢) "Environmental Cleanup" includes any responsc action,
remedial setion, or removal action, as defiezd in Environmental Law; and (d) an "Environmental Condition"
incaus a condition that can cause, contributs 0, or otherwise trigger an Environmental Cleanup,

Borrower shall not causc or permit the prescace, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone clse o do, anything affecting the Feoperty (a) that is in violation of any Environmental
Law, (b) which ercates an Ravironmental Condition, or (C)-which, due to the presence, uso, or release of
Hazacdous Substance, ¢reates a condition that adversely affecis i value of the Property. The preceding wo
sentenees shall not apply to the presence, use, or storage on tic Prorcity of small quantitics of Ilazardous
Substances that arc gencrally recognized 10 be appropriaic t normal residéntial uses and to maintcnance of
the Property (including, but not limited to, hazardous substances in consurr ¢ yroducts).

Borrower shall prompuly give Lender written notice of (a) any investigatiea, claim, demand, lawsuit or
other action by any govemmental of regulatory agency or privale party involvirs, the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actuat kaowledpe, (b) any
Environmenta) Condition, including but not timitd (o, any spilling, leaking, discharge, reicvse or theeat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use ar-release of a
Hazardous Substance which adversely affects the value of the Property, If Bormower learns, or (s nntificd by
any governmental or regulatory authorily, or any private party, that any removal or other remediayion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alt necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Boirower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaull must be cured; and (d) that failure to curc the
default on or before the date specified in the notice may resalt in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Burrower of the right to reinstate after acceleration and the right to assert in the
foreclosure praceeding the non-existence of a default or any other defense of Borrower to acccleration
and foveciasure, If the default is not cared on or hefore the date specified in the notice, Lender at its
oplion may requirc immediate payment in full of all sums secured by this Security Tnstrument without
further demand and may foreclose this Security Instrument by judicial proceeding, I.ender shall be
entitled (o coiwcr all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited w0, -¢asonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall relcase this
Sccurity Instrument. Borrowsr shall pay any rccordation costs. Lender may charge Borrower 4 fee for
releasing this Security Instromest, but only if the fec is paid 10 a third party for services rendered and the
charging of the fec is permitted und ir Applicable Law.

24, Waiver of Homestead. In acca:dares with Dlinois law, the Borrower hereby releases and waives
all rights under and by virtac of the Tlinois hei sestead exemption laws.

25, Placement of Collateral Protection Insur»mce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrozunant with Lender, Tender may purchase insuranee at
Borrower’s expenso 1o protect Lender's intcrests in Borrower's collateral. This insurance may, bul nced not,
prolect Borrower's interests. The coverage that Fender purchases raay not pay any claim that Borrower makes
or any claim tha is made against Borrower in conncetion with (s collateral. Borrower may laler cancel any
insusance purchased by Lender, but only afier providing Lender wih evidence that Borrower has obtained
insurance 28 required by Borrower's and Lender's agrecement. IF 1.opder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, -inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, anLi the cffective daie of the
canccliation or expiration of the insurance. The cosls of the insurance may be added to Borrower's total
outsianding balance or obligation. The costs of the insurance may be more than fic cost of insurance
Rorrower may be able 10 obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borruwer and recorded with it

Wilnesses;
- W/@?’ e Py (Seal)
GASPAR MRGANA ~Borrower
)b A‘i"f /Cre }720_0‘?6,?,)7&%___ (Seat)
LETRICIA MAGANAw -Rorrower
is signing solely for the purpose of -wadw
waiving her homestead rights
ro— (Scal) o (Scah
. = Jorrower -Borrower
—_— (Seal) 2L (Seal)
" -Borower . -Borrawer
(Seal) A . (Seal)
-Bomower -Botrower

*Signs as "Borrower" solely for the purpose of walving homestead rights.
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STATE OEALLINOIS, W County ss:
1, » a Notary Public in and for said county and
suuc do hereby certify that  “GASPAR MAGANA, LE

TRICTA MAGANA

personally kiown 10 me to be the same person(s) whosc name(s) subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thar he/shefthoy signed and delivered the said
instrurnent as hismerfheir free and voluntary act, for the nscs and purposes thercin set forth.

Givzi under my hand and official seal, this 25th dayof April, 2001

My Commissiur Expires:

~ ' "Notary Publi
OFFICIAL SEAL Notary 'jV

MARIA LUZ CASTANEL A
NOTARY PUBLI, STATE OF LLINIS §
MY COMMISSION EXPIRES &-15-2002 ¢
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS }-4 FAMILY RIDER is made this  25¢h day ol April, 2001 .
and is incorporated into and shall be decmed 1o amerul and supplement the Mortgage, Deed of Trust, or

Seeuwrity Dead (the "Sceurity Instrument”) of the same datc given by the undersigned (the "Bomower") 10
secure Borrozer’'s Nole o GN Mortgage Corporation

{the
“Lender") of the sims dute and covering the Property described in the Security Instrument and located ay:
5719 SOUTH KENNETw AVENUE, Chicago, IL 60629 |

Ilropeny Addrege]

1-4 FAMILY COVENANTS, In'addition (o the covenants and agreements made in the Security
Instenmcnt, Borrower and Lender furthe’ cevenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT., In addition to
the Property described in the Sceurity Instrumeri, th: following items now or hercafier atiached to the
Property 10 the exteat they are fixtores are added W tuc, Property description, and shall also constitate the
Property covered by the Sccurity Instrument: building ‘materials, appliances and goods of every naurc
whatsoever now or hereafler locatoed in, on, or used, ot intcrdes m be used in conncction with the Property,
including, but not limited 10, those for the purposes of supplyiyg dr distributing heating, cooling, cleciricity,
gas, water, air and light, firc prevention and exlinguishing appacatus, scenrity and access control apparatus,
plumbing, bath 1ubs, water heaters, waler closcts, sinks, ranges, stoves. relrigerators, dishwashers, disposals,
washers, drycrs, awnings, siorm windows, storm doors, screens, blinds; ruades, curlaing and curain Tods,
atlached mirrors, cabinas, paneling and atiachal floor coverings, all of whinh, “acluding replacements and
additions therclo, shall be decmed 1o be and remain a part of the Property covered by the Security Jnstrument,
All of the forcpoing together with the Properly described in the Sceurity Instrument (or the Ieasehol estate if
the Sceurity Instrument is on a leaschold) are referred to in this 1.4 Family Rider and the Sec wity Instrument
as the "Property."
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1. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, apmee 0 or make 3
change in the uge of the Property or its zoning classification, unless Lender has agreed in wriling (o the
change. Borrower shall comply with all laws, ordinances, regululions and requirements of any govemmental
body applicable to the Properly,

CSUBORDINATE LIENS, Except as permitiert by federal law, Borrower shall not allow any licn

inferior toAhe Security Inswument lo be perfecied against the Properly without Lender's prior written
pernission,

D, RENT LQS5 INSURANCE, Bormrower shall maintain ingurance against rent logs in addition (o the
other hazards for which insurance is required by Scction 5.

F."BORROWER’S R(G{7TO REINSTATE" DELETED, Section 19 is deleled.

F. BORROWER'S OCCUPANCY, Unloss Lender and Borrower otherwise agree in writing, Section 6
concerning Rorrawer's occupancy of tha P.onctty is deleled.

(. ASSTGNMENT OF LEASES, Upon Lendar's request afier default, Borrower shall assign 10 Lender
all leases of the Property and al) security deposits madc in connection with Icases of the Property. Upon the
assignment, Lender shall have the night 10 modify, cxténe or terminate the existing leases and 1o execule new
Ieases, in Londer's solo discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFiv%R; LENDER IN POSSESSION.
Bortower absolutely and unconditionally assigns and transfers to Leader ali the renls and revenues ("Rents")
of the Propeny, regardiess of to whom the Rents of the Property arc payaliie. Borrower authorizes Lender or
Lender’s agents 1o collect the Rents, and agrees that cach tenant of the Propercy <aall pay the Rents to Lender
or Lender's agents. Howover, Rorrower shall receive the Rents until: (i) Lender Jas siven Borrower nolice of
delault pursuant o Scetion 22 of the Security Instrument, and (i) Lender has given nitice = the tenani(s) that
the Rents are (o be paid 10 Lender or Londer's agent. This assignment of Renls c(nstitares an absolum
assignment and not an assignment for additional securily only,

Il Lender gives notice of default to Borower: (i) all Rents reccived by Borrower shal! b held by
Borrower as trustce for the henefit of Lender only, to be applied 10 the sums secured by s Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (i)
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Borrower agrees that cach wnant of the Property shall pay all Rents duc and unpaid to Lender or Lender's
agenls upoa Lender's writlen demand to the tenant; (iv) unless applicable law provides otherwise, alf Renis
collected by Lender or Lender's agents shall be applied first 10 the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 1o, auorney’s fees, recciver's foes, premiums
on receiver’s bonds, repair and mainienance costs, insurance premiums, taxes, assessments ang other charges
on the*roperty, and then to the sums secured by the Security Insteument; (v) Lender, Lender's agents or any
judicially ~gpointed receiver shall be liable 1o accoumnt f or only those Rents actually received: and (vi) Lender
shall be enalrd o have a receiver appoinied to take possession of and manage the Property and collect the
Rents and protits derived from the Property without any showing as to the inadequacy of the Property as
seeurity,

If the Renis of th¢ Property are not sufficient 10 cover the costs of taking conteol of and managing the
Property and of collesing the Rents any funds eapended by Lender for such purposes shall become
indebledness of Borrower t¢ Leaor securcd by the Security Instrument pursuant Lo Section 9,

Bomower represents and warrasss that Borrower hag not exccuted any prior assignment of the Rents and
has not performed, and will not perforn, any act that would prevent Londer from exercising its rights undor
this paragraph,

Lender, or Lender's agents or a judicidlly appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or af(er viving nolice of default 1o Borrower. However, Leader, or
Tender’s agents or a judicially appointed recelver, may do so at any time when a defaull occurs. Any
application of Rens shall not cure or waive any Geiav’t or invalidale any other right or remedy of Lender,
This assignment of Rents of the Property shall terriinats when all the sums secured by the Security
Instrument are paid in [ull.

I. CROSS-DEFAULT PROVISION. Borrower's default or urach under any note or agreement in

which Lender has an interest shall be a breach under the Security Instrurient and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepls and agrees (0 the terms and provisions contained in this 1-4
Iamily Rider,

&Q%{ﬁzf /g/cﬂ?u; (Seal) XZ/F ZZ/C/KL m@?c?ﬁa (Scal)

JASPAR TILGANA Borrower LETRICIA MAGANA¥ -Borrower
is signing solely for the waiving of he:

homestead rights

— (Seal) (Scal)
-Bomrower -Burrower
- (Sead (Seal)
-Borec wer -Borrower
— (Seal) = (Seal)
-Borrower -Borrower

*Signe as "Borrower® solely for the purpose of waiving homestead rights,
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