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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of werasused in this document are also provided in Section

16.

(A) "Security Instrument” means this document, which is dated May 7, 2001, together with all Riders to this
document.

(B) "Borrower” is Salvador Mendoza; never been married. Borrowver is the mortgagor under this Security
Instrument.

(C) “Lender" is Oak Bank. Lender is a lllinois Banking Corporation organize< and existing under the laws of
Hinois. Lender’s address is 1000 N, Rush Street, Chicago, IL 60611. Lender is the mortgagee under this Security
Instrument.

(D} "Note" means the promissory note signed by Borrower and dated May 7, 2001. Th: Ncte states that Borrower
owes Lender One Hundred Forty Thousand & 00/100 Dollars (U.S. $140,000.00) plus-irierest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later thaii June 1, 2031,

(E) "Property” means the property that is described below under the heading "Transfer of Rigits in the Property.”
(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and !aie charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

2.0/ w = |

[] Adjustable Rate Rider | j Condominium Rider [] Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider E/Other(s) [specify] {- 4 Fhw 1oy RI2ER
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be-ues gnated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial’ pavment it the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment er partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice tu.its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paymeritz-at the time such payments are accepted. |If each Periodic Payment is applied as
of its scheduled due date, then Lznder need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payivient to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either applv/sich funds or return them to Borrower. |If not applied earlier, such funds
will be applied to the outstanding principal Faiance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the 1uture against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrumer.ar performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. E:cept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of pricrity; (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Sectiun 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining «msunts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and thea 14 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to ine deiinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply an pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymer.:an be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Feriodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priicipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeiits are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dua.fe:: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encunibrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected_on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therelore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, £r the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than 'was previously in effect. Borrower acknowledges that the cost of the insurance coverage
50 obtained might signincanily exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender underth's Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall Laar interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from. Lender to Borrower requesting payment,

All insurance policies required by tender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall hiive (he right to hold the policies and renewal certificates. If Lender
requires, Borrower shali promptly give to Lencern all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not cinzrwis2 required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard morige g2 clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notive i~ the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lcrder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insuranze“was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is ecnaomically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall.h.ve the right to hold such insurance proceeds
until Lender has had an opportunity to inspect such Property to ensure (he work has been compieted to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly.~ ender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments <sthe work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on £:ch insurance proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such proceeds. Feed for public adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shzi-be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s securiwv wou'd be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whethar.ur not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section
2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. |f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin whén the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
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shall pay the premiums requjLeli Nr@aﬁtﬁﬂl;@l Axla,uce@@. I?,fo any reason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was required to make separately designated payments toward the premlums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equwalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not he required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Rorrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundarie loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement betiveen Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothixg n this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note,

Mortgage Insurance reimbursss Lender (or any entity that purchases the Note} for certain losses it may incur if
Borrower does not repay the Loan re-agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tuia! risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share zr modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgiige ‘nsurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer @ make payments using any source of funds that the mortgage
insurer may have available (which may include funas ohtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any prichaser of the Note, ancther insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receivz (cirectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's paymems. for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. !f'such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of \h& zremiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that F‘crrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will notl/increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refuiid.

(b) Any such agreements will not affect the rights Borrower has - if aiv - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. < These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Nurtgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of #:iy Morigage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds dr: hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required
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Security Instrument or the NOEJINI@CEIRII@IIA L C O P Y

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
under this Security instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security [nstrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such irdn charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b} any sum~. already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may cnoose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrowe:. JIf a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charje (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund‘mzde by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out or £¢ih overcharge.

15. Notices. All notices given by ‘gorrower or Lender in connection with this Security Instrument must ‘be in
writing. Any notice to Borrower in connerilon with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or'whon actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall corsittute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be (re Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shat' siomptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s changs of address, then Borrower shall only report a change
of address through that specified procedure. There may e erly one designated notice address under this Security
[nstrument at any one time. Any notice to Lender shall be givenoy delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated a:ictiner address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender untit actually received
by Lender. if any notice required by this Security Instrument is also reguired under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. ~hriahts and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicctie Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silem, b such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision..clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inclzaz corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include tnz clural and vice
versa,; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properly or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sates contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.
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substances: gasoline, keros!n_a' N@Tln:all!e:rl& %m @@. RiMesticides and herbicides,

volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d} an "Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup. :

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shalt promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any goveininental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited Jto, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any sondition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value <t the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, tha, any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower -shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shdllcreate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowsi and Lender further covenant and agree as follows:

22 Acceleration: Remedies. Lendar shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrearent in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that tailure to cure the default on or before the date
specitied in the notice may result in acceleration o/ the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Propert,. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert ir the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration ad foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender at its option inay require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect u' expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasunzole attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowsr a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered ang tme charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases anc waives all rights
under and by virtue of the illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by

Iz

[LLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3034 1/01

Page 11 of 12 1 03269 G 2 Initials:::

- .
- ¥
Al \:'_‘i&ll'ﬁ"! e “{'j




UNOFFICIAL COPY

b 21j021 obeg
'31“3@ ANIWNLLSNI WHOAINN 2RI a1ppufae djuued-A|wey 3/BuIS-SIONITT
Wou NOLYOLLINIGL

le2-bd Z9-91 SI¥0OVIdNLHGV 7 - Peaswsry SIUBIH IV 2002 1861 X841U83U0D (3) #0'00'SL'E UIA "4H0 WL B Hed S BoM ‘DUIDUT D d HISYY!

[/),9 =37 } saundxa uoIssILWoa AW

S0 /)7 10 3EIS 3U1 10j pue Uy aland Asejon

7 v e
1}jo0 pue pue

/ g 0z’ e H jo Aep L SIY} [eas (e i Aw 1apun uaain

‘Pauonuaw uresey) sasodind pue $asn ay) Joj 'pasp pPue 10e AJlunjon pue a8 Jay Jo sIy se
abefiuow ay) paubis ays 1o ay jey pabpamoLyoe pue ‘abebuopy ayy pajndexa oYM pue Ul paquaIsap fenplapul ayl
34 0} Umouy 8w 0] ‘ezopuajy Jopeajes paleadd? Ajeuosiad “0gnd AreloN paubisiapun ay) ‘ew ss019q Aep sIy) uo

PUOZ-gz.

Saujg)
sro:.:;nnm 9391;3'01?;':”?_‘? P ( 4 ao—o 40 ALNNOD

Vis yyp, Nidsy
' p
Jdip ( 4mrvnwl 40 31vV1S

INIFNDATTMONMIDY TVNAIAICI

[uswbpaimounoy o4 aur siyy moeg aoedg| - —

amouiog -
{reag

'S2SSOUNIM

1 4im paplods. pue Jamoliog AQ paIndaxs Japly Aue Ul pue Juswnisu
AlINdag S|yl Ul paureIuC) SIUBUBAOD PUB SWISY dy} 0} Saalbe pue sidaodoe Jamonog ‘MOTIS SNINDIS Ag

"UMO S1 UO UTe1q 01 2|Ge 8 ABW 1aM0.1I0g SOUBINSUI JO IS0 BY] LBY) 840w 9q
Aew aoueINsUl BYL JO 51509 Y "uoPRBICO JO BauEEq BUIPURISING [e10] §,Jemo.10g 01 pappe aq ABw aourInsul ay)
J0 81800 2Y] "BIUBINSUI BY) JO UOHENXS 40:UONBJ[BIUED B} O BIBP BAIOBYS B} HUN 'doURINSUI AU} JO JuBWSIed
84l Ylim uooeuuod ui asoduw Aé”w%éduaﬁ sabieyd yayto Aue pue 1salaiul Buipnjoul ‘asueinsu 1241 JO 81809 U} 1oy

2|qISucdsal 8q [(1m 1oM0LI0g '[ela1e)|02 8y} 10} doueINSU| seseyaind Japuan J| “luswaalbe $,18pus pue s, 1amollog
AQ paainbai se ssueinsul pauméq% i:zl(.( iamoliog eyl sjuspine yum sapua Buipinoud Jaye Ajuo Ing ‘ispusi
JoRU L




UNOFFICIAL COPY

N J,J.-,‘& t

LOT 42 AND THE NORTH 0,25 FEET OF LOT 41 IN BISSEL'S 2ND SUBDIVISION OF THE
SOUTH 1/2 OF THE EAST 1/2 OF BLOCK 8, IN THE CANAL TRUSTEES' SUBDIVISION OF
SECTION 33, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 3214 S. UNION AVENUE, CHICAGO, ILLINOIS 60616
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(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 7th day of May, 2001, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrower") to secure Borrower’s Note to Oak Bank (the "Lender”) of the same
date and covering the Property described in the Security Instrument and located at:

3214 S. Union Ave, Chicago, I 60616
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in Security Instrument, the following items now or hereafter attached to the Property to
the extent they are fixtures are added to the Property description, and shall also constitute the Property
covered by the Security Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter locat<c in, on, or used, or intended to be used in connection with the Property, including,
but not limited to, thoge far-the purposes of supplying or distributing heating, cooling, electricity, gas, water,
air and light, fire preventicn 2.3 extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storin windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, panelir.a un7 attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed‘to hc.and remain a part of the Property covered by the Security
Instrument. All of the foregoing togethar with the Property described in the Security Instrument (or the
leasehold estate if the Security Instrument is 0.1 a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning clagsification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ursinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by eileral law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against thie Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section-12i3 deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower oinerwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Boriovweer shall assign to
Lender all leases of the Property and all security deposits made in connection with laazes of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "lezise” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents™) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has
given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

It Lender gives notice of default to Borrower: (i) all ‘-gents received by Borgower shall be held by
Borrower as trustee for the benefit of Lender only, to be fa_hplied to the sums secured by the Security

MULTISTATE 1-4 FAMILY RIDER--Fannle Mae/Freddio Mac UNIFORM INSTRUMENT
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LOT 42 AND THE NORTH 0.25 FEET OF LOT 41 IN BISSEL'S 2ND SUBDIVISION OF THE
SOUTH 1/2 OF THE EAST 1/2 OF BLOCK 8, IN THE CANAL TRUSTEES' SUBDIVISION OF
SECTION 33, TOWNSHIP 39 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 3214 5. UNION AVENUE, CHICAGO, ILLINOIS 60616
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