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IN THE UNITED STATES DISTRICT counﬁ ECEIVED

FOR THE NORTHERN DISTRICT OF ILLINOIS
EASTERN DIVISION MAY 2 1 2001

AFFLUENCE L.L.C. as assignee of C
ENTERPRISE,P.C.,,
Plaintiff,

MICHAEL W. DOBBINS
CLERK, U.S. DISTRICT COURT

v,

J.C.J. VENTURES, INC., JOHN .
CAMPANEZLI, JOHN SCATCHELL,
CARMEN IacCULLO, CLARENCE
CROSS, IV, MADISON RESTAURANT,
LIBERTY FEDERAL SAVINGS BANK,
UNITED STATES Ck AMERICA,
AMERICAN NATIONAL BANK AND
TRUST COMPANY, as Trusice under Trust
Agreement dated March 1, 1997 and known
as Trust No. 122682-0-7, unknown owners,
non-record ¢laimants, unknown tenaats and
unknown occupants,

Defendants.
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COMPLAINT FOR #ORECLOSURE
(Ch. 110, Sec. 15-1504(2>1}) through (3))

Plaintiff, AFFLUENCE, L.L.C., as assignee of C ENTCRPRISES, by and through its
attorneys, BENJAMIN AND BERNEMAN, LTD., pursuant to 732 JLCS §2/15-1101 et seq.,
complains against the Defendants, J.C.J. VENTURES, INC., JOHN CAMPANELLI, JOHN
SCATCHELL, CARMEN IACULLO, CLARENCE CROSS, IV, MADISON RESTAURANT,
LIBERTY FEDERAL SAVINGS BANK, UNITED STATES OF AMERICA, AMIRICAN
NATIONAL BANK AND TRUST COMPANY, as Trustee under Trust Agreement dated March

1, 1997 and known as Trust No. 122682-0-7, unknown owners, non-record claimants, unknown

tenants and unknown occupants, and in support thereof states as follows:
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JURISDICTION AND VENUE
1. This court has jurisdiction over this proceeding pursuant to Title 28 U.S.C. §
[ 346(1) because the subject matter of the complaint concerns interests in real property in which
the United States of America claims an interest.
2. This court has venue pursuant to 28 U.S.C. §1391 to the extent that the events

which give rise to the claims set forth herein and the subject real property is located in the

Northern Distrzci of Illinois.

FORECLOSURE COMPLAINT

3. Plaintiff ti'25 this complaint to foreclose the Trust Deed (hereinafter called
mortgage) hereinafter described ana-joins the following persons as Defendants: J.C.J.
VENTURES, INC., JOHN CAMPANE/LI, JOHN SCATCHELL, CARMEN IACULLO,
CLARENCE CROSS, IV, MADISON RESTAURANT, LIBERTY FEDERAL SAVINGS
BANK, UNITED STATES OF AMERICA, AMERICAN NATIONAL BANK AND TRUST
COMPANY, as Trustee under Trust Agreement dated Maschi 1, 1997 and known as Trust No.
122682-0-7, unknown owners, non-record claimants, unknown t¢rants and unknown occupants.

4, Attached as Exhibit "A" is the mortgage and attached hereto as Exhibit "B" are
copies of the notes secured thereby: |

5. Information concemling mortgage:

a. Nature of instrument: Trust Deed

b. Date of mortgage: April 8, 1997

c. Name of mortgagor:

AMERICAN NATIONAL BANK AND TRUST COMPANY, as Trustee under Trust
Agreement dated March 1, 1997 and known as Trust No. 122682-07

10426908
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d. Name of trustee: Chicago Title and Trust Company
e Date & place of recording:

April 19, 1997 - Cook County Recorder of Deeds

f. [dentification of recording:

97-269911

g Interest subject to the mortgage: Fee simple

h. Amount of original indebtedness including subsequent advances made under the
mortgage:

$190,000.00

L Both the lega! dcscription of the mortgaged real estate and the common address or

other information sufficient to identify it with reasonable certainty:

LOT 13 AND THE EAST 20 FZET OF LOT 14 IN BLOCK 6 IN MALCOLM
MCNEILL’S SUBDIVISION GF AI.OCKS 6, 7 AND 8 IN WRIGHT’S ADDITION TO
CHICAGO, IN SECTION 8, TOWNSIIIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRICNIPAL MERIDAIAN, 1N COOK COUNTY, ILLINOIS.

Permanent Index No. l7~08le335-023

Commonly known as 1326-28 West Madison Street, Ciiicago, Illinois.

. Statement as to defaults and amounts now due:

Payments which have beco;xle due under the secured note are inia=fault and arrears in the
total amount of $82,110.00. The total amount due as of April 1, 2061 17 $488,409.00 plus

interest accrued thereafter, court costs, title costs and Plaintiff's attorneys fces.

| k. Name of present owner of the real estate:

AMERICAN NATIONAL BANK AND TRUST COMPANY, as Trustee under Trust
Agreement dated March 1, 1997 and known as Trust No. 122682-07.

1. Name of other persons who are joined as Defendants and whose interest in or lien
on the mortgaged real estate is sought to be terminated:

| J.C.J. VENTURES, INC., JOHN CAMPANELLI, JOHN SCATCHELL, CARMEN
| IACULLO, CLARENCE CROSS, IV, MADISON RESTAURANT, LIBERTY

- 3 -
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FEDERAL SAVINGS BANK. UNITED STATES OF AMERICA, unknown owners.
non-record claimants, unknown tenants and unknown occupants '

m. Names of Defendants claimed to be personally liable for deficiency, if any:

JOHN SCHATCHELL, JOHN CAMPENLLI, CARMEN IACULLO, JNJ VENTURES,
INC, pursuant to guarantees copies of which are attached hereto as Group Exhibit “C”.

n. Capacity in which Plaintiff brings this foreclosure:

Legal holder of indebtedness

0. _-Facts in support of shortened redemption period, if sought:
Mortgagor-waived the right of redemption.

p. Facts in support of request for attorney's fees and of costs and expenses, if
applicable:

Plaintiff has been required to retain counsel for prosecution for this foreclosure and to
incur substantial attorney fees, court costs, title insurance or abstract costs and other
expenses which should be added (= the balance secured by said mortgage. *

q. Facts in support of a request for-aspointment of mortgagee in possession or for
appointment of a receiver, and the identity of suciizeceiver, if sought:

. Plaintiff offers to mortgagor in accordarce with Section 15-1402 to accept title to

the real estate in satisfaction of all indebtedness and obligations secured by the mortgage without
judicial sale.

WHEREFORE, Defendant, AFFLUENCE L.L.C.S, prays tha':

A. A judgment to foreclosure such mortgage;
B. An order granting a shortened redemption period, if authorized by law/;
C. A personal judgment for a deficiency, if authorized by law;
D. An order granting possession,;
E. An order placing the mortgagee in possession or appointing a receiver,
F. A judgment for attémey’s fees, costs and expenses;
G. Enforcement of its assignments or rents derived from said real estate.
- 4 -
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H. Such other relief as equity may require. including. but not limited to, declaratory

and injunctive relief.

ADDITIONAL REQUEST FOR RELIEF

Plaintiff, AFFLUENCE L.L.C,, as assignee of C ENTERPRISES, also requests that the

judgment for foreclosure or other grders entered herein provide for the following (pursuant to
735 ILCS 2/15-1506(£)):

A A sale by public auction

B. A'cale by open bid.

C. An officer of this court shall conduct this sale.

D. Title in the real‘estate may be subject, at the sale, to exceptions including general
real estate taxes for the current year'ard-for the preceding year which have not become due and
payable as of the date of entry of the judgmeriof foreclosure, any special assessments upon the
real estate, and easements and restrictions of record.

E. [n the event a party to the foreclosure is‘a snccessful bidder at the sale, such party
shall be allowed to offset against the purchase price to be paid for such real estate amounts due

such party under the judgment of foreclosure or order confirming the sale.

AFFLU )C;E LL.C.jas; smgnee of C

ENTE ‘ . 6&/ 3

One of 1ts{ ttomeys

BENJAMIN AND BERNEMAN, LTD.
Attorney for Plaintiff

205 West Randolph, Suite 2110
Chicago, Illinois 60606

(312) 444-1996

Attorney Code # 21153

10426908
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STATE OF ILLINOQIS
COUNTY OF COOK
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. - . Legal Dascriplion

; LOT 13 AND THE EAST 20 FEET OF LOT 14 IN BLOCK & iN MALGOLM MCNEILL'S .

b SUBDIVISION OF BLOCKS 6.7 AND £ !N WRIGHT'S ADDITION TO CHICAGO, IN o

. SECTION 8 TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRIMCIPAL
MERIDIAN. IN COOK COUNTY, ILLINOIS.

| PIN. 170836023 | ll
'.
\

i
-----
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1327 W. Washington, Suite 106
Chicago, IL 60607

312/451-9970 U N O I-_- F I C IAL fluzace

To: Beverly Bememan : From: Diane McElhany
Fax: 312-444-9086 Pages: 6

Phone: ‘ Date: 4/4/(1

Re: fEst Deed cc:

CUrgent (O Far Review [ Please Comment [ Please Reply [ Please Recycle

® Commaenta:

Per your request However, this was sent with the original package; are you perhaps looking for
something different?

Diane

10426908
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INSTALLMENT NOTE SECURED BY TRUST DEED

$15C.CCC.C0  April 8 1967 Chicago. lliinois

Maturity Date: April 7, 2002 (see Section 5 below).

1. FOR VALUE RECEIVED, American National Bank and Trust Company of
Chicage. as Trustee under Trust Agreement dated March 1, 1997 and knocwn as Trust No.
1226820-7 ("2orrower") pramises tc pay to the order of C Enterprise {"Lender”’) at P.O.
Box 201128, Chicage, lllinois, or at such other place as Lender from time to time may
designate in writing, the principal sum of One Hundred Ninety Thousand and Ne/100
Dollars ($190,000.00; {the "Loan"}, together with interest, as specified in this promissory
note (the “Note"), froin ‘ne date hereof, on the balance of principal remaining from time to
time outstanding under.nis Nate. The principal sum of this Note and interest accruing
from time to time on the‘unpaid principal sum shall be paid in sixty (60) equal monthly
instaliments of principal and inleest, the first installment to be payable on the first day of

May 1997 and the remaining insta!im=ants to be payable on the first day of each successive
calendar month.

2. This Note is secured by a frust Deed (the "Trust Deed”) ccvering certain
real and personal property. as therein descrized (the "Property"). It may also be secured
by other collateral. This Note and the Trust D2ad are twe of several Loan Documents, as
defined and designated in a loan agreement ("1.0an Agreement”) between Lender and
Borrower. Some or all of the Loan Documents, irciuding the Loan Agreement, contain
provisions for the acceleration of the maturity of this/Note.

3. The principal sum outstanding from time te time under this Note shall bear
interest at the rate of ten percent (10%) per year (the "Interest’ Rate”). interest shall be
calculated on the basis of a 360-day year and actual days elapsed. which results in more
interest than if a 365-day year were used.

4. For purposes cf this Note, “interest” shall include (a) aay 4rd all interest
payable as provided in this Note, together with (b) any and all sums ("Additional

Interest”’). if any, payable by Barrower under any existing or future agreernzn. between
Lender and Berrower.

s All principal and all accrued and unpaid interest shall be due and payable

no later than five (5) years frcm the date herecf (the "Maturity Date’).

8. All payments and prepayments cn acccunt of the indebtecness evidenced
by this Ncte shall be applied first to fees. ccsts and other charges due Lender. then tc
accrued and unpaid interest on the unpaid principal balance of this Note. and the
remainder, if any. to said outstanding principat balance.

-NL;%QOB
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Borrower may prepay this Note in whoele or i part at any time withou!
premium or penalty. Borrower shall give Lender irrevocable written notice of Borrower's
intantion to make any prepayment, specifying the date and amount of the prepayment.
The notice must be received by Lender at least five (5) Banking Days in advance of the
prepayment. "Banking Day" means a day, other than Saturday or Sunday, on which
banks are open for business in Chicago, lilinois. Borrower understands that Lender may
incur costs and expenses, suffer losses or make payments in reliance upon Borrower's
delivery to Lender of such a written notice of prepayment. If Borrower subsequently fails
to make the prepayment as specified in such notice and as required hereunder, then, upon

demand by Lender, Borrower shall pay or reimburse Lender for all such costs. expenses,
losses and payments. |

8. If-Lender has not received the full amount of any monthly payment, other
than the final principal payment, by the end of five (5} calendar days after the date it is
due, Borrower shallpay a late charge to Lender in the amount of five percent (5%) of the
overdue payment in ©Order to defray part of the expense incident to handling such
delinquent payment. Burrower shall pay this late charge only once on any particular late
payment. Such late charge snall be in addition to and separate from any increase in

interest due hereunder as a jesult of calculation of interest at the Default Rate, as
hereinafter defined.

9. From and after maturity cf this Note (whether upon scheduled maturity, by
acceleration or otherwise), all sums then/due and payable under this Note, including all
principal and all accrued and unpaid interest, shall bear interest until paid in full at an
annual rate of fifteen percent (15%) in excess ol the Interest Rate (the "Default Rate"),

10, If any of the following "Events of Dcfault™ occur, at the holder's option,
exercisable in its sole discretion, all sums of principal and interest under this Note shall
become immediately due and payable without notice of deiault, presentment or demand
for payment. protest or notice of nanpayment or dishonor, or Otker natices or demands of
any kind or character:

(a)  Borrower fails to perform any obligation under-t*is. Note to pay
principal or interest, and does not cure that failure within ten (10) days afterthe date when
due; or

(b) ‘Borrower fails to perform any other obligation under this Note to pay
money. and does not cure that failure within ten {10) days after written notice from Lender:

cr

) Baorrower shall become insolvent. files a petition in bankruptcy or
becomes the subject of any involuntary proceeding under the United States Bankruptcy
Code or
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() Borrower defaults on any mortgage or trust deed which 1s a Jjen
against the property commonly know as 1328 W Madison, Chicago. lilinois (the
"Property’) or any note secured by any such mortgage or irust deed.

11, All amounts payable under this Note are payable in lawful money of the
United States during normal business hours on a Banking Day. Checks constitute
payment only when collected. If payment hereunder becomes due and payable on a non-
Banking Day, the due date thereof shall be extended to the next succeeding Banking Day,
and interest shall be payable thereon at the Interest Rate during such extension.

12. _~f (i) this Note or any Loan Document is placed in the hands of an attorney
for collection-ur enforcement or is coilected or enforced through any legal proceeding; (ii)
an attorney 4s) retained to represent Lender in any Bankruptcy, reorganization,
receivership, or-other proceedings affecting creditors' rights and involving a claim under
this Note or any of trie-t_oan Documents; (iil) an attorney is retained to protect or enforce
the lien of the Mortgage or any of the Loan Documents; or (iv) an attorney is retained to
represent Lender in any other proceedings whatsoever in connection with this Note, the
Mortgage, the Loan, any uiihe other Loan Documents or any property subject thereto,
then Borrower shall pay to Lender all reasonable attorneys' fees, costs and expenses
incurred in connection therewith, i1 2ddition to all other amounts due hereunder. From the

time(s) incurred until payment in full.tz’ Lender, ali such sums shall bear interest at the
Default Rate.

13.  This Note is governed by the laws of the State of lllinais, without regard to
the choice of law rules of that State.

14.  Barrower agrees'that the holder of this-Mote may accept additional or
substitute security for this Note, or release any securiy . orany party liable for this Note,

or extend or renew this Note, all without notice to Borrcwer and without affecting the
liability of Barrower.

15.  If Lender delays in exercising or fails to exercise any o1t rights under this
Note, that delay or failure shall not constitute a waiver of any of Lende’s tights, or of any
breach, default or failure of condition of or under this Note. No waiver Oy Lender of any
of its rights, or of any such breach, default or failure of condition shall be etfactive, unless
the waiver is expressly stated in a writing signed by Lender. All of Lencer's remedies in
connection with this Note or under applicable taw shall be cumulative. and Lender's
exercise of any one cr mare of those remedies shall not constitute an election of remedies.

16 This Note inures to and binds the heirs. tegal representatives. successors
and assigns of Borrower and Lender: provided. however. that Borrower may not assign this
Note or any Loan funds, or assignor delegate any of its rights or obligaticns without the
prior written consent of Lender in each instance. Lender in its sole discretion may transfer

3
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tvus Note. and may sell or assian participalions or other inierasts in all or pa

_ Y ‘tofthe Loan,
cn the terms and subject to the conditions of the Loan Documents, all without notice tg of
the consent of Borrower. Also without notice to or the consent of Borrower Lender may

disclose to any actual or prospective purchaser of any securities issued or to be issued by
Lender, and to any actual or prospective purchaser or assignee of any participation or
other interest in this Note, the Loan or any other loans made by Lender to Borrower
(whether evidenced by this Note or otherwise), any financiai or other information, data or
material in Lender's possession relating to Borrower, the Loan or the Property, including

any improvements on it. If Lender so requests, Borrower shall sign and deliver a new note
to be issued in exchange for this Note.

174 JAs used in this Note, the terms "Lender,"” “holder” and "holder of this Note"
are interchaigeable. As used in this Note, the word ‘include(s)" means “include(s),
without limitatici" and the word "including” means "including, but not limited to."

18.  If more thian one person or entity are signing this Note as Borrower, their
obligations under this‘Note shall be joint and several. If Borrower is a partnership,

Borrower and each of Borrowar's constituent general partners shall be jointly and severally
liable to Lender for Borrower's sutigations under this Note.

19. Time is of the essence rereof.

20. BORROWER HEREBY KNOWINGLY,  VOLUNTARILY  AND
INTENTIONALLY WAIVES ANY RIGHT THAT IT MAY HAVE TO A TRIAL BY JURY IN

ANY LITIGATION ARISING IN ANY WAY IN CONNECTION WITH THIS NOTE, THE
MORTGAGE, OR ANY OF THE OTHER LOAN4OCUMENTS, THE LOAN, OR ANY
OTHER STATEMENTS OR ACTIONS OF BORROZWER OR LENDER. BORROWER
ACKNOWLEDGES THAT IT HAS BEEN REPRESENIED.IN THE SIGNING OF THIS
NOTE AND IN THE MAKING OF THIS WAIVER BY INDEPENDENT LEGAL COUNSEL
SELECTED OF ITS OWN FREE WILL, AND THAT IT HAS CISCUSSED THIS WAIVER
WITH SUCH LEGAL COUNSEL. BORROWER FURTHER ACKNOWLEDGES THAT (i)
IT HAS READ AND UNDERSTANDS THE MEANING AND RAMIFICATIONS OF THIS
WAIVER, (ii) THIS WAIVER IS A MATERIAL INDUCEMENT FOR LENDSER TO MAKE
THE LOAN AND ENTER INTO THIS NOTE AND EACH OF THE- CTHER LOAN
DOCUMENTS, AND (iii) THIS WAIVER SHALL BE EFFECTIVE AS TO EAGY OF THE
LOAN DOCUMENTS AS IF FULLY INCORPORATED THEREIN.

[EXECUTION IS ON THE FOLLOWING PAGE]
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IN WITNESS WHEREOQOF, Borrower has executed this Note as of the day and year
firstwritten above. -

Trustee's Exculpatory Language Amer_ican National Bank and Trust Company of

Rider Attached Hereto And Chicago, as Trustee under Trust Agreement

Made A Part Hereof. : dated March 1, 1997 and known as Trust No.
122682-0-7 '

ALY

This Note b execurzd by AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO. not personally but as Trustee
a3 aforesaid in the exercise of ;¢ power and authority conferred upon and vested in it as such Trustee, and is payabie only out of
the property specifically described o saud Martgage secuning the payment hereol. by the enforcement of the provimions contained in
said Mortgage. No personal liability sn/1t be asserted or be enforcible against the Trustee profrusor because or in respect of this note
or the malang issue or transfer thezof. all such Labiity, if any, being expressly waived by each taker and hoider hereof, but
nothing herein contaned shall modify or Zistharge the personal liability expresily assumed by the guarantor or co-maker hereol, if
any, and each onginal and successive ho,ds7 7('this note acepts the same upon the express condition that no dury shall rest upon
the undersigned to sequester the rencs, issies and profits arising from the property described in said Mortgage. or the proceeds
ansing from the sale or other disposition therec(, bu: that in case of defsult in the payment of thus note or of any instatment hereof,
the sole remedy of the holder hereof shall be by [nrelasure of the said Mortgage given to secure the indebtedness esvidenced by thus

note. in accordance with the terms and provisiond ip said Mortgage set forth or by action to enforce the personal liability of the
guaranter or co-maker, if any, of the payment herecl. or boriy,

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGOQ.

170435_1

10532@3908 Exhibit 12~




UNOFFICIAL COPY

GUARANTY

FOR VALUE RECEIVED, and in consideration for THE CHICAGO TRUST
COMPANY, an lllinois corparation, as Trustee ("Lender’), extending credit in the amount
of One Hundred Ninety Thousand and No/100 Dollars ($180,000.00) to American National
Bank and Trust Company of Chicago, as Trustee under Trust Agreement dated March 1,
1897 and known as Trust No. 122682-0-7 (“Borrower’) in the principal amount of One
Hundred Ninety Thousand and No/100 Dollars ($190,000.00) of which JCJ Ventures, Inc.,
an lllinois corporation ("JCJ”) is the sole beneficiary with power of direction and | am one
of the sharehoiders of JCJ, and as an inducement to Lender to enter into said loan, the
undersignzd ihereinafter referred to as "Guarantor”) hereby unconditionally, irrevocably
guarantees.ihe debts and obligations of Borrower (hereinafter referred to as the
"Guaranteed Coligations") to Lender as set forth in that certain Instaliment Note of even
date herewith mizde payable to ( Enberptiac (the “Note”) plus costs and
expenses of collection, including reasonable attorneys fees.

This Guaranty is anabsulute, continuing, irrevocable and unlimited guaranty of the
payment and performance hereinahove specified without regard to the regularity, validity
or enforceability of any of the Guaranteed Obligations, and Lender shall not be required
to proceed first against Borrower or any other person, firm or corporation or against any
collateral security before enforcing the provisions of this Guaranty.

Guarantor hereby agrees that, withcut' notice to or consent from him and without
affecting his obligations hereunder, (i) the Guaranieed Obligations may from time to time
be extended or renewed or the terms thereof may siherwise be modified, and (ii) any of
the provisions of the Guaranteed Obligations or any related matter may be amended, or

any departure therefrom consented to, or any other fortearance or indulgence exercised
with respect thereto.

Guarantor hereby waives diligence, presentment and demand for payment.

This Guaranty is irrevocable and the obligations of the Guararite! Yereunder shall
terminate, cease and become null and void, only at the time Lender receives payment in
full of all amounts due to it under the terms of the Note.

In the case of the dissolution, liquidation or insolvency of, or the institution of
bankruptcy or receivership proceedings against Borrower or JCJ, all of the obligations and
liabilities of Guarantor pursuant to this Guaranty shall become due and payable.

In the event it shall become necessary for Lender to employ any attorneys for the
purpose of enforcing the terms of this Guaranty or any other rights under this or any of the
Guaranteed Obligations, Guarantor agrees to pay all reasonable attorney's fees and
collection expenses, together with court costs and any other reasonable expenses of

162379_1
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Coilection, that might be incurred, irrespective of whether or not suit is brought, whether
such fee or expense is incurred to commence, defend or Intervene, file a petition,
complaint, answer, motion, or other pleadings, or to take any other action in or with respect
1o any suit or proceeding which is, in any manner, related to the enforcement of this

Guaranty, or any other agreement between Lender and Borrower concerning the
Guaranteed Obligations. ‘

Upon payment of all of the Guaranteed Obligations, this Guaranty shall be returned
to Guarantor.

Whenever possible, each provision of this Guaranty shall be interpreted in such
manner as to be effective and valid under applicable law, but if any provision of this
Guaranty sha!i-be prohibited by or invalid under any applicable law, such provision shall
only be ineffectiva to the extent of such prohibition or invalidity, without invalidating the
remainder of such jirovision or the remaining provisions of this Guaranty.

This Guaranty is '=-oe performed in lllinois and interpreted and enforced under the
laws thereof.

IN WITNESS WHEREQF, the undersigned has executed and delivered this

Guaranty thisg___ day of%’___, 1997.

Subscribed 2d Sworn to before me this Z/f\

day of , 1997.

s
T4 L L g

Notary Public{” ™ TN e e
1
YT GRFRGALSEAL
ROBERT J. WEBER
[ IR Pu".'j":. ..‘-"._!B'.i_‘ ‘OI' [’"-3
162379_t
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GUARANTY

FOR VALUE RECEIVED, and in consideration for THE CHICAGO TRUST
COMPANY, an lilinois corporation, as Trustee ("Lender"), extending credit in the amount
of One Hundred Ninety Thousand and No/100 Dollars ($190,000.00) to American National
Bank and Trust Company of Chicago, as Trustee under Trust Agreement dated March 1,
1997 and known as Trust No. 122682-0-7 ("Borrower”) in the principal amount of One
Hundred Ninety Thousand and No/100 Dollars ($190,000.00) of which JCJ Ventures, Inc.,
an lllinois corporation ("JCJ") is the sole beneficiary with power of direction and | am one
of the shareholders of JCJ, and as an inducement to Lender to enter into said loan, the
undersignza (hereinafter referred to as "Guarantor”) hereby unconditionally, irrevocably
Quarantees (e debts and obligations of Borrower (hereinafter referred to as the
"Guaranteed Ciligations”) to Lender as set forth in that certain Installment Note of even
date herewith mizde payable to C E(\R"p:as-(_ (the “Note") plus costs and
expenses of collection, including reasonable attorneys fees.

This Guaranty is ar absolute, continuing, irrevocable and unlimited guaranty of the
payment and performance hereiniebove specified without regard to the regularity, validity
or enforceability of any of the Cuzranteed Obligations, and Lender shall not be required
to praceed first against Borrower or anv other person, firm or corporation or against any
collateral security before enforcing the provisions of this Guaranty. |

Guarantor hereby agrees that, withodtinotice to or consent from him and without
affecting his obligations hereunder, (i) the Guaraiteed Obligations may from time to time
be extended or renewed or the terms thereof may stherwise be modified, and (ii) any of
the provisions of the Guaranteed Obligations or anyv'rélated matter may be amended, or
any departure therefrom consented to, or any other fortearance or indulgence exercised
with respect thereto.

Guarantor hereby waives diligence, presentment and demand for payment.
This Guaranty is irrevocable and the obligations of the Guararior Fereunder shall

terminate, cease and become null and void, oniy at the time Lender receives payment in
full of all amounts due to it under the terms of the Note.

In the case of the dissolution, liquidation or insolvency of, or the institution of
bankruptcy or receivership proceedings against Borrower or JCJ, all of the obligations and
liabilities of Guarantor pursuant 1o this Guaranty shall become due and payable.

In the event it shali become necessary for Lender to employ any attorneys for the
purpose of enforcing the terms of this Guaranty or any other rights under this or any of the
Guaranteed Obligations, Guarantor agrees to pay all reasonable attorney's fees and
Collection expenses, together with court costs and any other reasonable expenses of
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collection that might be incurred, irrespective of whether or not suit is brought, whether
such fee or expense is incurred to commence, defend or intervene, file a petition,
complaint, answer, motion, or other pleadings, or to take any other action in or with respect
to any suit or proceeding which is, in any manner, related to the enforcement of this

Guaranty, or any other agreement between Lender and Borrower concerning the
Guaranteed Obligations, ' '

Upon payment of all of the Guaranteed Obligations, this Guaranty shall be returned
to Guarantor.

Whenever possible, each provision of this Guaranty shall be interpreted in such
manner asi0 be effective and valid under applicable law, but if any provision of this
Guaranty sha!l.be prohibited by or invalid under any applicable law, such provision shall
only be ineffect've to the extent of such prohibition or invalidity, without invalidating the
remainder of swuch zrovision or the remaining provisions of this Guaranty.

This Guaranty is \o-be performed in lllinois and interpreted and enforced under the
laws thereof.

[N WITﬁSS WHEREDF, the undersigned has executed and delivered this
Guaranty this day of ~_, 1997.

SubscribeWwom to beforé me this ,)'_ _f‘

day of / , 1997,
| S
/;'@JW [] M _
7 Ul %
Notary Publi,” HN CA}."P’ANELQV |

"OF AL SEAL" ‘/

ROBERT J. W& 3ER
hetuy putlie, Slataof L0 S
Pl irrenETIRID

e e m—— T
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GUARANTY

FOR VALUE RECEIVED, and in consideration for THE CHICAGO TRUST
COMPANY, an lllinois corporation, as Trustee ("Lender”), extending credit in the amount
of One Hundred Ninety Thousand and No/100 Dollars ($1 90,000.00) to American National
Bank and Trust Company of Chicago, as Trustee under Trust Agreement dated March 1,
1997 and known as Trust No. 122682-0-7 ("Borrower") in the principal amount of One
Hundred Ninety Thousand and No/100 Dollars ($190,000.00) of which JCJ Ventures, Inc.,
an lllinois corporation (*JCJ") is the sole beneficiary with power of direction and | am one
of the shareholders of JCJ, and as an inducement to Lender to enter into said loan, the
undersigne 1 (hereinafter referred to as "Guarantor”) hereby unconditionally, irrevocably
guarantees e debts and obligations of Borrower (hereinafter referred to as the
"Guaranteed Obligations") to Lender as set forth in that certain Installment Note of even

date herewith midue payable to L Frdupine (the “Note") plus costs and
expenses of collecticn,including reasonable attorneys fees.

This Guaranty is an absziute, continuing, irrevocable and unlimited guaranty of the
payment and performance hereiriabove specified without regard to the regularity, validity
or enforceability of any of the Guaranteed Obligations, and Lender shall not be required
to proceed first against Borrower or any.other person, firm or corporation or against any
collateral security before enforcing the provisions of this Guaranty.

Guarantor hereby agrees that, without notice to or consent from him and without
affecting his obligations hereunder, (i) the Guarariteed Obligations may from time to time
be extended or renewed or the terms thereof may ¢iherwise be modified, and (i) any of
the provisions of the Guaranteed Obligations or anv/reiated matter may be amended, or
any departure therefrom consented to, or any other forbtarance or indulgence exercised
with respect thereto.

Guarantor hereby waives diligence, presentment and deina«id for payment.

This Guaranty is irrevocable and the obligations of the Guarantor hereunder shall
terminate, cease and become null and void, only at the time Lender recéives payment in
full of all amounts due to it under the terms of the Note.

In the case of the dissolution, liquidation or insolvency of, or the institution of
bankruptcy or receivership proceedings against Borrower or JCJ, all of the obligations and
liabilities of Guarantor pursuant to this Guaranty shall become due and payable.

In the event it shall become necessary for Lender to employ any attorneys for the
purpose of enforcing the terms of this Guaranty or any other rights under this or any of the
Guaranteed Obligations, Guarantor agrees to pay all reasonable attorney's fees and
Collection expenses, together with court costs and any other reasonable expenses of ,
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cellection, that might be Incurred, irrespective of whether or not suit 1s brought, whether
such fee or expense is incurred to commence, defend or intervene, file a petition,
complaint, answer, motion, or other pleadings, or to take any other action in or with respect
to any suit or proceeding which is, in any manner, related to the enforcement of this

Guaranty, or any other agreement between Lender and Borrower concerning the
Guaranteed Obligations.

"Upon payment of all of the Guaranteed Obligations, this Guaranty shall be returned
to Guarantor.

Whenever possible, each provision of this Guaranty shall be interpreted in such
manner asto be effective and valid under applicable law, but if any provision of this
Guaranty stia!l be prohibited by ‘or invalid under any applicable law, such provision shall
only be inefféctive to the extent of such prohibition or invalidity, without invalidating the
remainder of suck provision or the remaining provisions of this Guaranty.

This Guaranty is ‘o be performed in lllinois and interpreted and enforced under the
laws thereof.

IN WITNESS WHEREOF, the undersigned has executed and delivered this
Guaranty this% day of ol 1997 -

Subscrib%;zi?wom to before me this Z_ ﬁ_{_]
day of , 1997

il Lo )00,
et o> )00
Notary Publi’ , CARMEN 1ACULLO

'OFRIGAL SEAL T
FATIAT L vEzER
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GUARANTY

FOR VALUE RECEIVED, and in consideration for THE CHICAGO TRUST
COMPANY, an Illinois corporation, as Trustee ("Lender"), extending credit in the amount
of One Hundred Ninety Thousand and No/100 Dollars ($1 90,000.00) to American Natjonal
Bank and Trust Company of Chicago, as Trustee under Trust Agreement dated March 1,
1997 and known as Trust No. 122682-0-7 ("Borrower") in the principal amount of One
Hundred Ninety Thousand and No/100 Dollars (3190,000.00) of which JCJ Ventures, Inc.,
an lllinois corporation (*JCJ") is the sole beneficiary with power of direction, and as an
Inducement to Lender to enter into said loan, the undersigned (hereinafter referred to as
"Guaranto:") hereby unconditionally, irrevocably guarantees the debts and obligations of
Borrower (hercinafter referred to as the "Guaranteed Obligations”) to Lender as set forth
in_that cer@n. Installment Note of even date herewith made payable to

C Enkupnin ) (the “Note") plus costs and expenses of collection, including
reasonable attorneys izes.

This Guaranty is arahsolute, continuing, irrevocable and unlimited guaranty of the
payment and performance hereinabove specified without regard to the regularity, validity
or enforceability of any of the Guiaranteed Obligations, and Lender shall not be required
to proceed first against Borrower ¢i-any other person, firm or corporation or against any
collateral security before enforcing tiin crovisions of this Guaranty.

Guarantor hereby agrees that, withiaut notice to or consent from him and without
affecting his obligations hereunder, (i) the Gua;anteed Obligations may from time to time
be extended or renewed or the terms thereof may oherwise be modified, and (ii) any of
the provisions of the Guaranteed Obligations or ariy related matter may be amended, or

any departure therefrom consented to, or any other forbéarance or indulgence exercised
with respect thereto.

Guarantor hereby waives diligence, presentment and demand for payment.

This Guaranty is irrevocable and the obligations of the Guarar.tor bereunder shall
terminate, cease and become null and void, only at the time Lender recéives payment in
full of all amounts due to it under the terms of the Note. :

In the case "of the dissolution, liquidation or insolvency of, or the institution of
bankruptcy or receivership proceedings against Borrower or JCJ, all of the obligations and
liabilities of Guarantor pursuant to this Guaranty shall become due and payable.

In the event it shall become necessary for Lender to employ any attorneys for the
purpose of enforcing the terms of this Guaranty or any other rights under this or any of the
Guaranteed Obligations, Guarantor agrees to pay all reasonable attorney's fees and
collection expenses, together with court costs and any other reasonable expenses of
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cotlection. that might be incurred, irrespective of whether or not suit is brought, whether
such fee or expense is incugred to commence, defend or intervene, file a petition
complaint, answer, motion, or other pleadings, or to take any other action in or with respect
to any suit or proceeding which is, in any manner, related to the enforcement of this

Guaranty, or any other agreement between Lender and Borrower concerning the
Guaranteed Obligations.

Upon payment of all of the Guaranteed Obligations, this Guaranty shall be returned
to Guarantor.

Whenever possible, each provision of this Guaranty shall be interpreted in such
manner as.to be effective and valid under applicable faw. but if any provision of this
Guaranty sn2!l be prohibited by or invalid under any applicable law, such provision shall
only be ineffective to the extent of such prohibition or invalidity, without invalidating the
remainder of sueh provision or the remaining provisions of this Guaranty.

This Guaranty'is to be pérformed in Nlinois and interpreted and enforced under the
laws thereof.

IN WITNESS WHERLOF. the undersigned has executed and delivered this

Guaranty this day Of.’/ ~__,1997.
Subscribeg angd, Sworn to before me this f 7‘_7\
day of , 1997.
J \
JNL VENTURES, INC., an lllinois
: cerporation 7
Mé&——\ By:
Notary Public e N Its:
— -r-- - EALY
Hogé%ﬂ:‘ﬁ%ﬁ%?a.

ooy BY g TR
r!\- 'T-wr‘::\Etﬁ"'“f“

UL&?A“QU
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