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THIS IS A JUNIOR VORTGAGE
EQUITY CASH LINE
MORTGAGE 0760327893
THIS MORTGAGE is made thi¢ 18T day of MAY , 2001

between the Mortgagor, LARRY VOTZMFYER AND DARLENE S VOTZMEYER, HUSBAND AND WIFE

(hercin "Borrower”), and the Mortgagee, Mid America Bank, fsb,
{herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the pririciga! sum of FIFTY THOUSAND AND NO/100
Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement ‘ard.Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indentedn<ss, if not sooner paid, due and payable on
APRIL 5, 2011.

TO SECURE to Lender the repayment of the indebtedness evidenced py-the Note, with interest thereon, the
payment of all other sums, with interest thereon,'adv'anced in accordance hercwith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower h¢rzin contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in tie County of ~pox
State of lllinois:

LOT 155 IN PARK ST. CLAIRE UNIT 2, BEING A SUBDIVISION IN THE SOUTHWELT QUARTER OF
SECTICN 13, THE NORTHEAST QUARTER OF SECTION 23 AND THE NORTHWEST QUARTER OF SECTION
24, ALL IN TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDNLIN,
ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 15, 1991 AS DOCUMENT 91603720, IN
COOK COUNTY, ILLINOIS.

/(S22 /5

?

P.I.N. #: 07-23-205-008-0000
which has the address of 47 GERMAINE PL, SCHAUMBURG, IL 60173

(herein “Property Address”);
STEWART TITLE COMPANY N
2 N. LaSALLE STREET e T TR
SUITE 1920
CHICAGO, IL 60602
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o Unless Lender and BorrcLerlLQz EgrErl @L!%cjmceQQsEaaMe applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any,-paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservatiorr -and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrowver shall keep the Property in good repair and shail not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a urit_n a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the rizclaration or covenants creating or goveming the condominium or planned unit
development, the by-laws and ‘reoulations of the condominium or planned unit development, and constituent
documents. If a condominium or planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and-agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements or ihis Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. 1f 3o;rower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is rommenced which materially affects Lender's interest in the
Property, including, but not limited to eminent domain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lerder at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such acugn 3s is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees znd entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by eveiy term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A detzuit or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default under this Morigage. Lender is expressly
authorized at its option to advance all sums necessary to keep any sumerior morlgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to.in2 provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of iny superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superici mortgage nor shali Borrower
request or accept any future advances under that superior morigage, without the expiess viritten consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, 5nsi become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otherisrms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment theraziand shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principa! under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior1a.tne sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option te-acrelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach.agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays ail-expenses incurred by Lender to assume that the lien of this Mortgage and Lender’s
interest in the Property shal.curtinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's/siiccessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall relzase Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to arcelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice sh:ill provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the svins declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withou* Turther notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity. Agreement and Promissary Note, including the
covenants to pay when due any sums secured by this Mortgage, Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested Oy Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 Yiricof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants 10 zav-when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as/jiuvided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3} a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) tnat faiire to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secursd by this Morlgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform 3rircwer of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existencs of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before *iie date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lenders acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney’s

fees;
1860CL Page 5 of 6 11/94




SRS AR ANE

PETRT I

a

1&4&NQFFICIA COPY

Z¥T1L-99509 I E"I’IIAHH&VN
ZT?'['E XOH 0 4

ETOUID INIOd E{H.LNHD ECBT
"gsy "MNvd '\Z'DIHE[NV aIn

‘0L NENLEy (IHC[HODEH NHHM

Z0021%0/S0 dxa uorsstunLo) AN
sIouly| §0 9721 21|qnd LmeN

NOSTIM D VOINOUHA
SIVASTVIDIAO-
S P-GOEAG

oy,

\
! - h /m }q & :s041dXa UOISSIWILLIOD Av{v

¢ M j0 Aep SIU} eSS [B101)J0 pue puey AL Japun UsAio)
97 " Uh |

"o} 19s Utasay) sasodind pue sasn ay} 4o} ‘1o AlejunjoA pue 3.} bl SE Juawnnsul
ples ay) paJa'Auap pue paubls &8y 4 ley) pabBpamouyoe pue ‘uosiad ul Aep siy) sw a10§8q paJeadde
quawnijsul BrioBalo) au) 0) paquosgns ale/st (S)sweu asoum (s)uosiad owes ay aq o} aw o) umouy Ajjeuosiad

b

pEILL 9 Jo 9 obed 10098k

HAIM ONY QNVESNH 'dHATWZIOA S E{NE{".[HV(I pue
HELHWZLOA AHIVL ey Apued Agalay op alels pue AlUnog ples Joj pue ui d1igng AIBjoN e pauﬁlsmpun aul |

, hm 40 .L.LNHO_‘O

8s(
( SIONITI 40 31VIS
lamolog b\\ HQNMOA S ANATHVA
: '@“ !ﬁ“ﬁ? (g‘w 1
]
- AV
Jamozlog é H%HWZ@A RSV

‘eBebuol siul panosia sty Jamonog ‘JOIHIHM SSINLIM NI
'Kuédmd ay) w uondwaxa peajsswoy Jo b e samem qujau Jamolra 'peé;sambn Jo JaAlepy 'ZZ

"AUE Ji ‘UDIJEPIO2AY JO 91300 e Aed [leys JamoLiog ‘Jemiriog o1 aBIBYD JNOYIM eﬁeﬁuow
si4) asea|a1 ||eys Japua- (pied usag Buiaey swns |[& Yim sjep anp jeull ay} o} Joud J1) JoA0u 8,40 159nbay uauum ay}
uodn Jo 910N 9y} Jo 81eQ uonesdx3 auy uo abebuop siy) Ag pandas swins (je Jo JuswAed ucEn asea|au V2

PRAISSI) ﬁ||en1oe sjual
asou) Joj A|uo Jungooe o} a|qe|[ 2g ||eys J9Al909) 8y} pue Jopua -abebuow siyl Aq painoes swis auyy 0} uau; pue
539 sAeUJoue 9lqeuoseal pue spuoq S,J8A1993) U0 swinjwaid ‘s3a) sJ9A1908) 0) pajiLn] 10U Jng ‘ﬁmpn|our| sjual Jo
uons|joo pue Auadoid ay) Jo uswabeuew Jo $)S00 8y} JO UOIID|IED pue Apadold ayp jo Juswebeuew 10 S1502 ay)
Jo JuswiAed o} 1smy paidde oq [1BUS 19AI308) BY) JO Jopua AQ Pe1oa||oo sual Iy anp ised asoy) Bu!pn|ou!|ﬁuad01d
3y} jo sjuas ay} 1991109 o}-pue Auadold ay) abeuew pue o uoissassod aye} ‘uodn Jajue o) ponua aq [eys |JoAIa08]
pajuiodde Ajetoipnl Aq Jo uabe Aq ‘uosied ul “sapuan ‘sles fejolpn Bummolio) uondwapal jo pouad Aue jo uoueJldxa
ayl oy Joud awu Aue 1e pue Apadoid au} jo Juswuopuege Jo joassy g ydeibeied Japun uoume|aooe vodn

‘ ‘81qeAed pue anp 8UI003q Aam Se sJual
yons uejal pue 10309 0 W61 syl aAey ‘Apadosd ay) o JusWUOPUBGE 10 0313y g1 udmﬁejed Japun UOI],EJB]GDOB
0) Joud ‘ljeys Jamonog eyl papiaosd ‘Auadord au) Jo sjual ay) Jopua o} ‘subisse Aqajau Jamoliog ‘1apuNaJlay
Anoas |euolippe Sy  "UOISS®SSOd Ul JapuaT ‘JaAlesey Jo juaunuioddy siuay jo ;ueuuuﬁlssw;f 0z

peunooo peY L0)BISa|a30E OU JI SE J09))a PUR 220} JNJ Ui UIRLIAI [|BUS Aanau painoas
suonebiiqo ay} pue abeBuopy sty ‘Jamosiog Ag auno pue uswAed yons uodn padiedwiun snunuod jjeys eﬁeﬁuow
siy Aq paunoss swns ay) Aed o} uonebiqo ssemouog pue Ausdold ay) ul 1saseul SJopuaT eﬁeﬁuow sIy} Jo
U3 8y} ey aJnsse o0} aunbas Ajgeuoseas Aew JspuaT Se sasuadxa [te shed pue uonoe yons saxeuamouoa (q) pue



