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State of Ilinois . . . : :
AP# C20FLORES,S MORTGAGE 137.0949072/703 -

45592 - ;
Liv# 5345592 - MIN 1000142-3000134777-7 - -

- THIS MORTGAGE ("Security Inst'ument”) is givenon May 4. 2001 ' i
The Mortgagor is SANDRO PEREZ-FLORES:, @ single person, and RICARDO JIMENEZ, a single
person, - . - , o

("Borrower"). This Security Instrument is given to Mortgage Electroic Registration Systems, .Inc. ("MERS’),
(solely as nominee for Lender, as hereinafter defined, and Lender’s successors and assigns), as beneficiary. MERS' is
organized and existing under the laws of Delaware, and has an address ana t:lephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS. -

USA MORTGAGE CORP

*

("Lender") is organized and existing under the laws of THE UNITED STATES OF AMZRICA , and
has an address of 7234 WEST NORTH AVE #411, ELMWOOD PARK. IL 60707
. Borrower owes Lender.the-principal sum of

One Hundred Forty Thousand Two Hundred Ninety Eight and no/100

Dollars (U.S. § 140,298.00 )

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2031

-, This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA lllinois Mortgage with MERS - 4/96
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. AP# C20FLORES,S LN# 5345592 ,
If the amounts held by Lender for Escrow ltems exceed the amounis permitiéd to be held by RESPA, Lender

shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held.by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to

make up the shortage as permitted by RESPA. :
The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If

" Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance

remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (), (b), and (). ,

3. Applicaiion of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to th¢ mortgage insurance premium to be paid by Lendér to the Secretary or to the monthly charge by the
Secretary instead ¢i the monthly mortgage insurance premium; ' o

Second, to any ‘axis, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as .caiired; s '

Third, to interest due-ancir the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due undzi the Note. ' ,

" 4. Fire, Flood and Other Hazara Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected; agoinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all impicvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requiréd by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and auy resewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender. ‘ '

In the event of loss, Borrower shall give Lender imried.ate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conc arnéd is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and 1o lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the e«er in paragraph 3, and then to prepayment
of principal, or (b} to the restoratiori or repair of the damaged Property. Any application of the proceeds to the

principal shall not extend or postpone the due date of the monthly paymenis; I ich are referred to in paragraph 2, or -

change the amount of such payments. Any excess insurance proceeds over an znount required to pay all outstanding -
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto. 4
In the event of foreclosure of this Security Instrument or other transfer of title't¢ the Property that extinguishes

the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser. : '

" 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowei’s Loan Application; ¢+
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty =
~days after the execution of this Security Instrument (or within sixty days of a later sale or transfe: or the Property) &
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of R
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating ey
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating =
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the *
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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AP# C20FLORES.S LN# 5345592 - .
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
ot otherwise transferred (other than by devise or descent), and:-- -

(i} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so oOccupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to'subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, 10 require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the sueretary. ' : ) :
() Mortsage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eiigiol for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its #ption, require immediate payment in full of all sums secured by this Security Instrument. A
written stateme:ic.o f any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insuze fitis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwiihiraiding the foregoing, this option may not ‘be exercised by Lender when the
unavailability of insurancs iz solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary. .

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate paymen i’ full
because of Borrower’s failure o pay an amssnt due under the Note or this Security ‘Instrument. This right applies
even after foreclosure proceedings are instiuizd, To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower s.account current inciuding, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure cosis and reasonable and customary attorneys’ fees and expenses
propetly associated with the foreclosure proceeding. Jpon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as i' Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatemeit i (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years iinmediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosue.on different grounds in the future, or (iii)
reinstatement will adversely affect‘the priority of the lien created by this Security Instrument. -

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumeri sranted by Lender to any SUCCESSOT in

interest of Borrower shall not operate to release the liability of the original Sorower or Borrower’s successor in -
interest: Lender shall not be required to commence proceedings against any successof in interest or refuse to extend’

time for payment or otherwise modify amortization of the sums secured by this Securyy Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearince by Lender in exercising
any right or remedy shall not be 2 waiver of or preclude the exercise of any right or remedy.

12. Successors and-Assigns Bound; Joint and Several Liability; Co-Signers. The coverants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Ay Borrower who
co-signs this Security Instrument but does not ¢xecute the_Note: (a) is co-signing this Security Instrument only to

‘mortgage, grant and convey.that Borrower’s interest in the Property under the terms of this Security Instrument; (b)

i$ not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

P

QPF RS

@;&NIIL) 9802.01 _Pagabof B

- 10470314




2/1'10430314'

s

UNOFFICI

i

L COPY

’
oo

|

pa——_

- P @
740 9 afieg 10'2086) (IN-CE)

S . : |
! i

“I0g ur pred st Jusumnsuj Aiunaag oy Aq parndas 199 91 Uaym eutuLa) [feys Kuadolg a jo %11]9.1 Jo wéwuﬁgsse
SILL "Iapua] Jo Apswal 10 WFu 1o Aue Jepieam 1o JNEJSP AUE JATEM 1O IND 10U [[BYS SIUAI JO uonedtdde Auy
"YoeaIq € St d5ayy swn Aue je os op Ke‘}n 191001 partodde Ajreroipn( e Jo Japuary ‘IDAIMOY 'Jam;?uog 01 yae21q jo

3onou urAlg 1axe 10 a10jaq Auadolq 2y ureTeWw 10 Jo [013UCD a¥e1 ‘Hodn 1913 0) parinbal aq 10t [[eys. Jopuar
; i

L1 ydes3ered snpy sopun sjydu sy Susiazoxs oy Iapua Juaasad -

|
* . PInoMm Jeq: 108 Aue uLtofiad jou [jim pmz 10U Se7] pue sjuax sy Jo Juatsudisse Joud Aue pandaxa jou ey Iamoriog
‘ , JURUS) 2} 0) PUBWIAP UANILIA S, JOPU] U0 JUaSe §.13pua] Jo Jopuary|o) predun pue anp
sjar [re Aed qreys-aiadolg sy o jueus; yoea (2) pue :Auadoid sy1 Jo swar arp JO e 9A133] pue 139102 0} papInua
~2q [eys 13pUa| (q) fn:.}v',lm]sul &1;1n39§ ) Aq panoass suns a1 01 parrdde 2q 01 “Ajuo 1apuay ;o‘i‘flgauaq 10] 321510
SE 13MOLI0g AQ pray @ yrys 1amouiog Aq PaAL3O3I $1UBI [ (B) :1omoLiog 01 yoealq Jo anou saz“u% Japuay
. “ATLO &1;moajs [EUONIPPE 10 HAWIUFISSe U 10U pUe JuauruSisse SIMJOSQR U SAMIISUOD SpuaI
© J0 Judwugisse 1YY ‘Jomolrog pue 19pua Jo Jgauaq ayy 1of asnn se Auadold oy Jo sonudads PUE S1U32 |[e 2A12001
-PUB 199[]09 [[EYS Jamowiog ‘Wswnnsul K1Lngag oy ur wamaa';ﬂe 10 1UBU3A00 AUe Jo yoealq §,JOMOLIOY JO TamoLIOg
01. 90110U §,19puY o1 oud “TOAIMOLE 9 aBR § IIPUT 10 JSpU] 0] SIUa] i Aed o) Auadorg 3p Jo eUR §oBs
$1991Ip AQRI9Y Pire SINUIAI PUE SIUAI A 159300 01 siuafe $.13pua] 10 10pua sozLIOYINE Tamoxtog ‘Auadorg ag jo
- SONU3A3I pure SIUAIL 3Y) JJe Jopu| 01 sIgjsuen pre sudisse &[@uog1gpuoéun Iamoliog 'sjuFy jo 1ua;pu3!ssy A
' - iSMOJJO] se a;u?e;pug JLEISAND JYINY 19PUST pue 1amoLiog ‘SINVNIAQD ;wHogan-NON
| : -
‘nonaoid rewam’ubmué 10 A13525 “wirean] o0 aejal TRl pateaor s1 Auadoiq aip {:Tuaqm tondpsun(

Ay Jo sm(ul PUE SME[ [EI3DO} SUBAW , ME] [euawuonauy, ‘o ydesdered sup ﬁ; pasn sy 'srepam}‘iu SATIOROIpRI pUR
~ ‘opAqaprewrioy Jo sojsagse Sujureiuon speuaew ‘STUSAJOS a[Ie[0A ‘sapiolqiay pue sapronsad a1x0} ‘sonpord. wmaosiad
'+ O1X0) 10 J[QRUIUE[] IIYIO ‘DU3SOIDY ‘qurjosed :saoueisqns Ei'llﬂd![oj a1 pue me] [muawuonnﬁg AqQ saoue)sqns
- SNOPIEZEY 10 JIX0) S8 PIULIP SIOULISQNS ISOYL SIE , SIOULISGNG snonrezeH, ‘97 yderdered snjur pasn sy
e [EIUIUIVOHAUT PIM NUBPIOIIR UL SUOIOE [eIpawal ATessoosu e aye) Apdword reqs IaMoriog ‘Aressasau
s Auadoig ay) Sunoaye SaoueIsqng snoplezey Aue ;o-uoue;palma.l LU0 10 jenowal Aue 1ey) ‘Luoyine Azorengas 1o
[EWAWULA0T AUe AQ payjiiou s1 10 ‘Swred| Jamomog JI "33papmotny [enioe seur 13:40010g M JO ME] [EIUAUIIOIIAI
10 aoueIsqng snoprezey Aue pue Auadoﬁd aq Suiajoaur Apediaeaud 10 fousde Aroremgar 10 {emgmmémﬁ e 4q
“uonoe 19410 I0 JNInsme| ‘puewap ‘wirejo 'Hog;eﬁus:mui Aure Jo 010U UMM JopuT SALS Andwosd [[9;1'|s lamorog
. “Auadoiq sy 3_.;0 IUBLUIIIEW O] PUE :sasn [ENUIPISHI JeuLIoN 0) ?IQ!IdOJdd%; 9q 01 paziugooal
Alresouad: are ey saouwisqng SnopIezgy Jo sannuenb [rews jo Ausdorg ag wo aSTio)s 10 fasn *aouasard oy
‘0) A1dde jou [reys ssoumuas omy Surpasard oyl me] [muawuo:n,\ug Aure jo uonejolA ut st g Arrodoxd a1 Funoayye
SurpAue “op 03 252 auokue MO[[E 1ol ‘Op, 10U [[eys Tomoziog “Auadord a1 ur 1o uo saouwwISqD; s'ioprezey Awe Jo
a8e3]aI 20 “aFerols ‘fesodsip ‘asn ‘otrasald 3y ninzad 1o asnea Jou [[eYs 1amouoq “SaduwSqng sno;'.:.':mﬂ_ 91
) ' B L wawnysup
: Kumags sy Jo pue 30N 91 Jo /(dog PaULIOJuOd U0 USAIF oq [reys Jomouog -Ado) S.amoLlvg S|
: | ) ; 91quI3A38 3q 01 ParR[d2p 1B 30N I PUe JUSWNIISU]
Anoag sty jo suorsiaoxd oy pua s!mio 1L "uotsiaoxd Eugloyl;‘hoa A Inoyis 193g50 waA13 3q uedlyorm SloN o
40 Jusunnsuy AJLnd3g s1y Jo suorsiaoxd agio 139]J€ 10U [[BYS 101uod gons “mey ajqeatidde yim sporfjuod S10N 2yl Io
uawnsu] A1Indag s1y) Jo asned o uoisiaoid Aue jeyy juaas o Uy "paredo] st Auadold oy yorgm m uonotpsunf sy
Jo me| 2 pue me| [exapay Aq PawIaA0d aq [[eYs JusWINISU] Amasg sy, - Anpqesssag ‘mery Euplxl.:am{) b1
) | "ydes3ered sup ur papraoid se uaald
U3GA 19pUT 10 Jomoriog 0} UaATS usaq daey 031 pawaap aq [[eys waWnIsu] AUNd3S Sig) Ut Joj pap;lf\o.xd aonou Aoy
~Jamoliog 01 on0u Aq sajeudisap opua] ssaippe Aue 1o URIAY palels SSAIDPE §,13pUT 0] [eW SSE|o 1511y Aq: uaAIg
éq HEYS J2pua 01 20nou Auy “13pua] 0} 201U Aq sajeusisop bomollog ssaIppe taqo Auwe 1o SSAIPPY Auadorg a
01 pa13311p 3q [[eys 010U AL, oo Jéqlouv Jo asn saxmbaz e[ a1qeotjdde ssoqun [rew ssejo 1811y i;ﬂq It Jurew £q
10 11 Suuaalpp £q usald 2q Jpeys. uswsup Ayanoag sty ut 10§ papraoad Iamo110g 0] a0u0u Auy *SINON €]

265575 #N7 S'sa§o1joza_#dv
b
EELG T |

i




F303F 2

-

K

i
Y

¥

FELEAS

4 p el T Tt
;N‘ SR ey,
. . =

UNOFFICIAL COPY

-

b vet

o) s
- +

)

AP# C20FLORES.S LN# 5345592 -

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence.
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary, of any rights-otherwise

available to a Lender under this Paragraph 18 or applicable law.

19. Release.-Upon payment of all ‘sums secured by this Security Instrument, Lender shall release this Security
Instrument withovt charge to Borrower. Borrower shall pay any recordation costs. :

20. Waiver of Horaestead. Borrower waives all right of homestead exemption in the Property.
. 21. Riders to this Security Jastrument. If one or more riders are exccuted by Borrower and recorded together

with this Security Instrument, the covenants of .each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen.s of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]. ] -
[ ] Condominium Rider 7z Growing Equity Rider [ Other [specify]
L] Planned Unit Development Rider [}“araduated Payment Rider
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