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?-q // 7(/ ? MORTGAGE

MAXIMUM LIEN. At no time shall the principal ariaunt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the Credit Limit of $20,000.00.

THIS MORTGAGE dated May 4, 2001, is made and executeu between Douglas W. DesLauriers and Whitney
Cavanaugh a/lkVa Whitney L. DesLauriers, hushand and wie;. whose address is 2954 N. Halsted, #D ,
Chicago, IL 60657 (referred to below as "Grantor") and The Hohern Trust Company, whose address is 50
South LaSalle Street, Chicago, IL 60675 (referred to below as "Lenrier"). '

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real preperiy; together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easerients, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stozr in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incluting without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in_Ccsk County, State of
inois:

See LEGAL DESCRIPTION, which is attached to this Mortgage and made a part of th’s Mortgage as if
fully set forth herein.

The Real Property or its address is commonly known as 2954 N. Halsted, #D , Chicago, IL 60657. The
Real Property tax identification number is 14-29-218-037-1007.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or
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manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Morigage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without fimiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor *s make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at leist equal value.

Lender’s Right to Enier: Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times 1o-aitend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the tarms and conditions of this Mortgage.

Compliance with Governmenta! Feruirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in <ffect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contes’ in ‘good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lanre’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon ror leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve tiie ’soperty,

TAXES AND LIENS. The following provisions relating to the taxes-and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquzncy) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agaivist or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority ova* or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by’ Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paracraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in corinaclion with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jecpacdized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shali defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
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secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shali not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:
Title. Grantor warrants that. (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deiver this Mortgage to Lender.

Defense of Title. Scbject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that quesiior's Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expzngs. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proeseding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or-cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such parusipation.

Compliance With Laws. Grantor wariants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, ana regulations of governmental authorities.

Survival of Promises. All promises, agreeracris. and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage.~chall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condgrination proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grare: shall promptly notify Lender in writing, and
Grantor shall promptiy take such steps as may be necessary to_defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shali be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its.owr choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation a: 'm.ay be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is concemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require

that all or any portion of the net proceeds of the award be applied to the Indebiadress or the repair or

restoration of the Property. The net proceeds of the award shall mean the award ziter payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the ‘condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tcliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’'s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation ali taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
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that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the refief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFALLT. At Lender's option, Grantor will be in default under this Mortgage if any of the following
happen:(2) Grantor dues not meet the repayment terms of the Credit Agreement.

Default on Other Piyments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or-nsJrance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Gran.or breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided.in this Mortgage or in any agreement related to this Mortgage.(1) Grantor
commits fraud or makes a mater.al’m.isrepresentation at any time in connection with the Credit Agreement.
This can include, for example, a false siatement about Grantor's income, assets, liabilities, or any other
aspects of Grantor’s financial condition.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
ettect (including failure of any collateral documeiitto create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvercy of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benef’t of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insulvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency ‘rics to take any of the Property or any other
of Grantor’s property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. Howeve:. if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid'or raasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surcty hond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, inciuding without limitation
any agreement concerning any indebtedness or other obfigation of Grantor to Lender, wieiner existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any gquarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,

any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to ali or any part of the Personal Property, Lender shail have all the rights and
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cost of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving farmal written notice to the other person or persons, specifying that the purpose of the notice
is to change the perssn’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current addiess, Unless otherwise provided or required by law, if there is more than one .Grantor, any
notice given by Lender-w-any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the cihcie-of the notice from Lender.

ASSOCIATION OF UNIT OWWNFEAS. The following provisions apply if the Real Property has been submitted to
unit ownership law or similar law i the establishment of condominiums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an-irravocable power of attorney to Lender to vote in Lender's discretion
on any matter that may come before the association of unit owners. Lender will have the right to exercise
this power of attorney only after Grantor's efauit; however, Lender may decline to exercise this power as
Lender sees fit.

Insurance. The insurance as required above may ke varried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid-to the association of unit owners for the purpose of
repairing or reconstructing the Property. If not so used.by the association, such proceeds shall be paid to
Lender. .

Default. Grantor's failure to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the associaticn of unit owners, or by any rules or
regulations thereunder, shall be an event of default under this Mor'gage: If Grantor's interest in the Real
Property is a leasehold interest and such property has been submitte< io unit ownership, any failure by
Grantor to perform any of the obligations imposed on Grantor by the lense of the Real Property from its
owner, any default under such lease which might result in termination of the |2ase as it pertains to the Real
Property, or any failure of Grantor as a member of an association of unit ownors to take any reasonable
action within Grantor’s power to prevent a default under such lease by the association »f unit owners or by
any member of the association shall be an Event of Default under this Mortgage.

MAXIMUM INDEBTEDNESS. At no time shall the principal amount of indebtedness secured by in» Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $40,000.00.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.
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Loan No: 2000348298 (Continued) 2 Page 11

Grantor. The word "Grantor" means Douglas W. DeslLauriers and Whitney Cavanaugh a/k/a Whitney L.
DesLauriers.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Credit Agreement.

Hazardous Substances. The words "Hazardous Substances” mean materiais that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmentai Laws. The term "Hazardous Substances® also includes,

without limitatior, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. .7 h= word "Improveménts“ means all existing and future improvements, buildings, structures,
mobile homes affixa< zn the Real Property, facilities, additions, replacements and other. construction on the
Real Property. .

Indebtedness. The word “indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, meodifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expznded or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender 1o enforc: Grantor's obligations under this Mortgage, together with interest on
such amounts as provided in this Mortgaye:

Lender. The word "Lender" means The Nocthera Trust Company, its successors and assigns. The words
"SUCCeSSOrs Or assigns” mean any person or com panv.that acquires any interest in the Credit Agreement.

Mortgage. The wérd. "Mortgage" means this Mortgage hatween Grantor and Lender.

Personal Property. The words "Personal Property" mesn all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and-owv.or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, a" replacements of, and al substitutions for,
any of such property; and together with all proceeds (including witho-limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propeity.

Property. The word "Property” means collectively the Real Property and ttic Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, crodit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, dzess of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whetharfiow or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents"™- means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.




SUNOFFICIAL COPY

.
3

>
O
A/

L

[0} d GEESHL S EOOVATADSATUM 11 - Pensewey subi v L0G2 'A661 *aiyueaiog (0) SO'0L°51S WA "4J0 W1 e ‘ST Bor Bumpue) Oud w3yl

POr90/T1 S3MkIXI NOISSHNNOD AN
SIONTTT 40 31VL18 "JI19Nd AUVLON

AVZOIYM ¥ AT13HS

w38 WIDIH40 " /"0/9/6’/ sa1jdxa uoiss|wWod AW

v AieloN
Mﬁ 7 W M —W JO 3je)s 2y} Joj pue uj djgqnd
A ,r,"_’%g?ﬂw Buipisoy —

7‘0 oz ¢ 7;5%_“ 1o Aep 0 / SIY) |E9S [RI21J0 pue puey Aw Japun UIAIL)

"pauolusL ulelay) sasodind pue sasn au) 10) ‘pasp

pue 19e Agjunjoa pue aal) 1iay) se ebefuop ay) paubls Asy) jeuy pebpejmounoe pue ‘ebebuop aul paindexs
OUM PUB Ul Paquasep S[ENPIAIDUE 8L} 8Q 01 UMOUY 8w 0} ‘siauneTsaq "1 Aaulym epy/e ybneueaed Asunym
pue siauneseqg ‘M seBnog paseadde apunsiad ‘ogng AeioN peubisiopun ayy ‘sw aiojeq Aep siy) uQ

( i W 40 AINNOD
ss
( 7, (WW 40 3LV1S

INIFWOAITMONMIV TVNAIAICAI

AllenpiAipu| ‘Sieuneseg ] ASulyw epie ubngleae) ASunym
T 7]
AjrenplAlpy| ‘siounesag 'Aoq

ﬂM% -X

‘HOLNVHD

'SWH3L S1I O1 S334OV HOLNVHD
HOV3 ANV ‘IDVYOLIHOW SIHL 40 SNOISIAOHd JHL TV Av3H DNIAVH S3DAITMONNIV HOLNVYHD HOV3I

L abed (panupuod) 8628PE000Z :ON ueoT]
JFOVOLHONW




fa

EXHIBIT A

Unit NO. 2954-D as delineated on Survey of the following
described parcel of real estate (hereinafter referred to as
"Parcel*)

The East 7% feet of Lots 16, 20, 21, and 22 in Block 1 in
Woodland's subdivision of the East of Block 5 in the Canal
Trustee's Subdivision of the East 1/4 of Section 29, Township
40 North, Range Y4, East of the Third Principal Meridian, in
Cook County, Illinois which survey is attached as Exhibit "A"
to the Declaration mace.-by the exchange National Bank of
Chicago as Trustee under Trust Agreement dated November 14,
1977 and known as Trust (No. 33221, recorded in the 0Office of
the Recorder of Cook Cournity, Illinois, as Document 24265837,
together with an undivided teircentage interest in said Parcel
(excepting from said Parcel al‘-the property and space
comprising all the units thereof as defined and set forth in
said Declaration and Survey), in Cook County, Illinois.

Permanent Parcel Number: 14-29-218-037-19007
DOUGLAS W DESLAURIERS AND WHITNEY CAVANILUIH
2954 NORTH HALSTED #D, CHICAGO IL 60657
Loan Reference Number : 2000348298

First American Order No: 2411943
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