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DEFINITIONS

Words used in multiple sections of this docume=i-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dazer May 7. 2001 ,
together with all Riders to this document. *

(B) "Borrower" is MICHAEL S. GALLICHIO and SANDRA C ~GALLICHIO,  XHHSRANRKAKRX

Sl /rj(,_,
PG(, *A SINGLE PERSON **A WIDOW, NOT SINCE (REMARRIED

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL HERETO AND MADE A PART THEREOF.

Parcel ID Number: (7-19-205-022 which currently has the address of
72 N RAKKRKXXKENE WALNUT LANE M SG [Street)
SCHAUMBURG oY iyl Tinois ~ GOIBX  (Zip Code)
("Property Address"): 60194

TOGETHER WITH all the improvements now or hereafter <trcizd on the property, and all
easements, appurienances, and fixtures now or hereafter a part of the nioperty. All replacements and
additions shall also be covered by this Security Instrument. All of the fors;aing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MELS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the tight| 1o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell tizc” P.arnerty; and to
take any action required of Lender including, but not limited to, releasing and cancelirg *his Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyiG.snd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
pop UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds avthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {.acluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan B72nk. Lender shall apply the Funds 10 pay the Escrow Items no later than the time
specified under RESPA. Lend-r :hall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits l'ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10-ve paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give tc Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPs. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<esuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow;-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to “ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mopinly payments.

Upon payment in full of all sums secured by this Security Instrumeni, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, (iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasshold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Astessrients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviZed i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst:ezient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: ~iceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

C20GALLICHIO M 5347809 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amraits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrmwer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 1 writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which.are beyond Borrower’s control.

7. Preservation, Mzirienance and Protection of the Property; Enspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrover is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (letetiorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 thai répeir or restoration is not economicalty feasible, Borrower shall
promptly repair the Property if damagec to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior: with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Troperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, If the irsvi2ace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 0f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aZ-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default'if, during the Loan application
process, Borrower or any persons or entities acting at the direction of ‘Belrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information wr statements to Lender
(or failed to provide Lender with material information) in connection wiilt th=. Loan. Material
representations include, but are not limited to, representations concerning Borrowei’s o.cupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Lasirmment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeiit; (t) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

C20GALLICHIO M 5347809 0
Initials: 1\’\5("

-6A[IL} wo10) Page 7 of 15 Form 3014 1/01
@, san w070 Sca. rm

10431138




UNOFFICIAL COPY

@,
L0/l PLOE Wiod vos 51 Jo g obied o100 {1}v9- €I

0 o 608L765 W OTHII Y9022

‘punjal Aue ¢} I3MOLIOF PN JOU [[In A3Y) PUE IULINSUT ITBFLIOP 10] IMO [[IM JIMOLIOY
JUNOWNE I} ISLAINUY JOU [[IM SPWRIIGFR YoNg HeoT Y] JO SuLL) JA)o Lue 10 ‘ueinsuj adedpiopy
10) Aed 0) paauSe sey Jamoliog Jey) SJUNOWE 1) JI3JJe J0U |Ia slURAISe yons Luy (E)
AN | 90uRInSUII 9aNded, PIULIA) UILO ST IUAWITUELIE 3 ‘1ansul 3y o) pred swniwaid
ay) Jo areys e 10 9FuRYSYS U1 JSU S JAINSUL ) JO 2IeYs B SIYel IIpUXT JO INRI[IJE Ue 1y sapraoid
waweIde yons J| ‘sesso] Fulonpar 1o ‘Ysu s Jamsur a3eSuow a1 FurAppomr Jo Fuireys 1oy aFuendxa
u “soueinsuj 2feSuopy 1oy suowded s samonog Jo uoruod B (Se pazualoeseyd aq YT 10) WOI) AALID
1L swmote (A[12aXpul 10 A[19aIIp) aAlaar Aew ‘SuroFaoj sp Jo Aue jo sjenle Aue 10 ‘ANud 12ylo Aue
‘J2I0SUTaI AR “I2ansul Istjout ‘dloN o Jo laseyoind Aue ‘Jopuo] ‘sjuswodide o5oy) Jo I[nsAl B Sy
‘(sumiwad aouemsuy
23eSUIO Weay DIUIRIQO SPUTY SpNToTT KBt OWM) 2[QB[IEAR dABY A€W raImsul afeduow o) 1Byl spuny Jo
aaInos Aue Fusn symawAed axew 03 zaansur aFeSuow o) anmbar Aewr sipowaaide sy, *SHUAWINITE IsA)
01 (serued 10) A37ed 12Upo Y PUR JAINSUT 93BEUOW YT 0] AJOIOBISTIES Al 18] SUOIPUO) PUE SULII) UO AIE
SIUSID21Fe IS, "S#5SH] 20NPAL I0 “¥SUI 1Y) AJipowr 10 a1eys Jey saryed 110 im SHAWAIFE 0UT 11U
Apw pue ‘awim O] W05 3210] Ul URINSU] YONS [[B UC {51 [B10] 13y 27en[eAd siaunsul afefuop
e all AL |
oZeduo sy 01 Aued v jou s ramoriog pearfe se ueo] oyl Aedas jou sa0p Iamollog J1 snoul Apw
1 SISSO[ UTBLIAD JOJ (10N 2yl seusvyaand jeqr Aipus Aue 10) J9pua sesinquiral ssueinsuj 2fefuop
*210N 3y ul papracrd ajer ai 18 152199 Aed 01 uoneSijqo s Jamolog s199)J% ()] UONIAS
s ut Sunpon -ame] oqeotjddy Aq (darrbai ST uoleuIuIIa) [1IUN 1O UOIBUILIA Yyons 10} Sutpracid Iapusy
PUE Iamollog U22m13q 1Uaa1Se uaiam’ ATle [Hm JIUEPIOOOE U SpUa adueInsu] afeSuop 10] juaurarmbal
§,10pUa] [UUN ‘BAIISOI SSO| S[qepuUnjas-usa e aplaold o} Jo ‘1aljs uw douensu] afeSuop uUmUIRL
0 palnbaz sunnusid s Aed JeYs Iamolssy ‘aoueinsul 3deduop Io) swnnuoaid 2 premo) sjuswAed
pareudisop Aiemedas syew 01 palmbar sem IZmoung pue Ueo] oY) SunewW Jo UONIPUOD € SB JJURINSH]
28eSuo poxmbai Jopuary J| “soueInsuj adeduop (o} swniwalid o premos sjuowked pareudisap Apeedos
sonnbal Jopuo pue ‘pouIeiqo St ‘a[ge[ieAR SIUW0JWC Wiede IpUYT AQ PAIN9IPS IaInsut ue Aq papiaold
(sanmnbal 1apu2 ey potrad 21y 1o] puR JUNOUR ) Ur) 24RIIACI 20URINSU] adeTuo J1 sidwAied sazasa
$S0[ 21Inbal JaFuo[ Ou URD JpUYT "IALISI SSO| YONS UC STUZUITA 10 1SAIAUI Aue Jamoliog Aed 0) painbal
aq 10U [[BYS Jopua pue ‘(g ut pred Apajeuwnyn s1 weoT 3t 4ery) 108] o) SUIPUBRISYNMION ‘I[qRPUNJII-UCH
9q [[eYs 2AIDSDI SSO] yong ‘soweInsu] adeflIoy JO nalf Ul Sakncal SSO ajqepunjal-tiou B s sjuawied
25311 ureyal pue asn ‘1da2or [[IM JOPUYT '10JJ2 UT 3 O3 PAsEd 9FLU0400 JDUBINSUL M) UIYM NP LM
e swamded pareudisap A[oteredas aygy Jo yunotre a1 19pua| 01 Led .01 INATIUOS [[BYS Jamoliog *S[qe[eAR
jou St a3eIaaod oueInsu] 23eSuc JudfeAmba AJenuweisqns Jf cIopue {q palosles Jansul adeduow
JRWIANe W wolj ‘1099 ur A[snoradrd souweinsu] 3FeSUOW AUl JO IdMGITOH0) 1500 ) O) MWIfRAINDY
Alenuelsqns 1500 € 1B ‘123p2 ur Apsnotaand sowernsuy aeSuop oy 01 juaea by Ajrenuelsqns aferaacd
urelqo oy pannbar swnrmaid o Aed [[pYs Iamoutog ‘souemsu] afefuopy 1oy vwnmnaid a1y premol
sjuawAed pareudisop Aieredss syewl 01 pannbal sem JOMOMIOF PUB 20URINSUT Yons seplaold L[snotanid
12y 1a1nsul 3FeFUOW JY) WOIJ I[GE[IeAR 39 0) $Isead Iapur] Aq parmbax ade1arod sotrsar25eSuUop
‘uoSeal AU 0] ‘J] “193}J9 Ul aoueInsu] 3FedLop o) uremurenr 01 pasmnbar swnnward ot Aed 1els Jamoliog
‘ueor] 211 Sun{ewl Jo UOIPUOI B $B 3JuRInsu] 3deduop paimbar sapuay J1 ‘dueinsuf adedriesi 01
‘Sunum U1 19815 A1) 0 §2217 ¢ TApUY]
ssajun aF15W 10U [[eYS I 33] Iy pue ployased] oy ‘Auadord ay1 01 apn 23] salnboe JOM01I0E.Jf IS
a1 Jo suoistaoid ayy B yum Ajdurod qeys Jomollog ‘PIoYaIsed] B U0 S1 juawmnnsu] AUnsag s J tod
"Juaufe
Sunsonbar romoniog 01 sepuyT woly sonou odn ‘jsa1gul gons YNa ‘sjqeded 3q [[eYs pUe JUSWISINGSIP
JO 90p ) WOLY d3eE JION JYI 18 1S2INUT 18I [[BYS SIUNOUre ISIL JUSWIIISU] AIINJAS SIY Aq PaIndos
I3M0110¢ JO 193 [CUONIPPE JW033q [[BUS ¢ UCHIAS SIY) 1apun IIpuy Aq pasIngsip s)Unowe Auy
‘6 UOTI2S SIY) JIPUN PAzLIOYINg SUOIIoe
ITe Jo Aue Surye) jou 10} LN[Iqer] oU SINOUT J9pU| ey) padrde st 1] “os op 0] uolediqo 10 AMp Aue 1apun
10U ST PUE OS OP 0} 2ABY] 10U S30P J9PpUYT ‘6 UONDAS SIYI JIPUN UONSE axel Aewr 13pua ygnoyiy "o Jo uo
paln) SANIIIN SAEY PUR ‘SUOTIIPUCY STIOIFTURP JO SUOTIBIOTA 3POJ 19110 10 Julpjing sleuruife ‘sadid won
I2)em uRIp ‘smopurm pme sroop dn preoq 1o soejdar ‘sypof afeyd ‘sitedar e 01 Auadolg ayy Sunioime
‘o) panuun[ 3ou st nq ‘sepnpur Auadold ayl Fuumoag -Burpasooad Aondnojueq e w uonisod pamdds su
Buipnpaw uewnnsu] AInoes sty sapun siydr so/pue Luadold iy ur saxur s 109101d 01 $53]  sAdwIONE

Y
@tr% |
%




UNOFFICIAL COPY

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud )estoration in a single disbursement or in a series of progress payments as the work is
completed. Uliless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procezds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Guz, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apptied in the order provided for in Section 2.

In the event of at«al taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thie <uras secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately bufore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd, by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redwced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totil aniount of the sums secured immediately before the
partial taking, destruction, or loss in value dividra by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lussin value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i« »alue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pruceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice/c; Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice iz ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ihe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy " mzans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha! a r ght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, iz bgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defani and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
anty award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable “.aw provides a time period which must elapse before certain action can be taken, that time
period will Ue.deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cue given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuar! to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of taiz Saction 20.

21. Hazardous Substinces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic'or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k.rssene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental rictection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, a3 Pefined in Environmental Law; and (d) an "Environmental
Condition”™ means a condition that can cause, ccuiribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ws: /disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, i or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a*'that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the’ Pruperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to neim= residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdeg,- (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas¢ or threat of
release -of any Hazardous Substance, and (c} any condition caused by the presence, use or reliase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
m A M (Seal)
MICHAEL S. GALLICHIO -Borrower
Lrdar C. Wﬁ ! (Seal)
SANDRA C. GALLICHIO -Borrower
__ ) (Seal) (Seal)
suTrower -Borrower
{Seal) /2. (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
C20GALLICHIO. M 5347809 10431138 0
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STATE OF ILLINOIS, DUPAGE County ss:

I, the undersigned , a Notary Public in and for said Lounty and
state do hereby certify that  MICHAEL S. GALLICHIG*and SANDRA C. GALLICHIO
*A SiNGLE PERSON *#*WTDOW, NOT SINCE REMARRIED

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that heretre/they signed and delivered the said
instrument as hiskhsr/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this /th day of May, 2001

My Commission =xvires:

. OF'FchA‘ P U—
CYNTHIE & oS

puUBLY ¥
Me.rgg:ﬁMISSIOi\. LariRES! 09/26/04

OF- - .
(o) ST

NOTARY ¢~ ¢ )
MY COMAtiSo.. . #2604 !

s

OFFICIAL SEAL

CYNTHIA L. GOLDEENOIS

) TE OF |
NOTARY PUBLIC, STA

? MY COMMISSION EXPIRES: 0312604

'

[
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LOT 1259 IN STRATHMORE SCHAUMBURG UNIT 14, BEING A SUBDIVISION OF PART .
OF THE NORTHEAST QUARTER OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,

ILLINOIS, ON JANUARY 27, 1975 AS DOCUMENT LR 2792704, IN COOK COUNTY,
ILLINOIS.

PIN # 07-19-205~022




