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MORTCAGE

MAXIMUM LIEN. At no time shall the principal amourt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, zxceed $270,000.00.

THIS MORTGAGE dated May 8, 2001, is made and executed betwee' Albany Bank and Trust Company N.A.,
not personally but as Trustee on behalf of Trust #11-5377, whos2. audress is 3400 W. Lawrence Ave.,
Chicago, IL 60625 (referred to below as "Grantor"} and Uptown Nation: Fank of Chicago, whose address is
4753 N Broadway, Chicago, IL 60640 (referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally, but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuani to a Trust Agreement
dated January 2, 1998 and known as Trust #11-5377, mortgages and conveys to Lend<r.all of Grantor's right,
title, and interest in and to the following described real property, together with all exisung or subsequently
erected or affixed buildings, improvements and fixtures; all easements, rights of way, anc appurtenances; all
water, water rights, watercourses and ditch rights {including stock in utilities with ditch or(irvgation rights);
and all other rights, royalties, and profits relating to the real property, including without limitation all minerals,
oil, gas, geothermai and similar matters, (the "Real Property”} located in Cook County, State of lllinois:

THE SOUTH 2 FEET 6-3/4 INCHES OF LOT 21 AND ALL OF LOTS 22 AND 23 IN FITCH'S SUBDIVISION
OF THE WEST 99 FEET OF LOT 9, ALL OF LOTS 10, 11, 12 AND 13 IN BLOCK 2 IN ANDERSONVILLE
SUBDIVISION OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

g

The Real Property or its address is commonly known as 5115 N. Ravenswood, Chicago, IL 60640. The Real
Property tax identification number is 14-07-408-085-0000. P!

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and :
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether
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federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resuiting from a breach of this section of the Mortgage or as a consequence of any use,
generation, maduiacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or intersct in the Property, whether or not the same was or should have been known to Grantor,
The provisions of <his section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebiedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lend¢r's acquisition of any interest in the Property, whether by foreclosure ar otherwise.

Nuisance, Waste. Grantor <nzll_not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste un or_to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Granio: #¢ill not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gasY; coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not dorrolish or remove any improvements from the Real Property
without Lender's prior written consent. As a.¢ondition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory, to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests ard ‘c.inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Martgage.

Compliance with Governmental Requirements. Grantor shall prorptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmentai- 2uthorities applicable to the use or
occupancy of the Property, including without limitation, the Americans V/ith Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and ‘withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lendar in writing prior to doing
so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are nat jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satis’actory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. (irantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character.and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, iand contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinais law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this

10432155
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or not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of
any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting
the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to
restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner
satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor
from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this
Mortgage. Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount
owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be
applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of
the Indebtedness, such proceeds shall be paid to Grantor as Grantor’s interests may appear.

Unexpired Insurarce at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Pronerty covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mcit5age, or at any foreclosure sale of such Property.

Compliance with Existing 'adebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliancs with the insurance provisions contained in the instrurment evidencing such
Existing Indebtedness shall cosiitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance ecome payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that pcrtioh of the proceeds not payable to the holder of the Existing
Indebtedness.

Grantor's Report on Insurance. Upon requestof Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of.insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; {4)" the property insured, the then current replacement
value of such property, and the manner of determiring that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have ar independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is comm~riced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay. when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, ‘nicluding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claime, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving, th2 Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rat< charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All'sach expenses will
became a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; () be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2} the remaining term of the Note; or
{C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Befault.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

0432175

:"\ ;j':\_vtw“;‘ﬁ .




UNOFFICIAL COPY

Jepjoy eyl Jo lapus ayi 1suiebe siqeabieyn abeblo jo adAl syl uo xe1 e (g) [eBeBliopy Jo edAl siy3 Ag
paindas §SaUpalgepuU] 2yl uo sluswAied wiol) 19Npap 01 palinbal 10 PazZUOYINe S1 J3MO04I0g YdIym Jamo.llog
uo xel oioads e {z) ‘ebBebBuop syl Aq paunoas ssaupaiqapu) eyl 4o Jed Aue o e uodn Jo abeBliopy jo
adA1 siy1 uodn xe) oyloads e {1} :sendde uonoas SIYl YIYm 0} S8XE] 8INNISU0D |jeys Buimolo) syl 'sexe]

‘obebriopy sy Buuslsibal Jo Buiplodal 10} sebieys Jaylo pue ‘sdwels Alejuswnoop ‘$aa) 'sexel ||B Uoneuw)|
inoyum Buipnjour ‘ebeBuopy syl Buinunuos Jo Bunosayied ‘Buipiesal ul paunoul sasuadxa jje yum usyiabol
‘MD|aq paquosep SB ‘S3XEel || 10, JapusT asinquial |leys Jowelty -Ausdold [Bay 8yl uC U2l S§,JapudT
anunuod pue 10auad o] J8pua Ag paisanbal s1 uCNIR JBYIO JBABleUM oXe) pue abeBlop siyy o1 uomippe
Ul SUBLINIOP YINS 8INDEXe (|BYS Jolue)D ‘Japud] Aq 1senbas uodn sebiey) pue se9d ‘sexe] jusuny)

:aBeBliop siy) jo 1ed e aie sabieys pue s99) ‘saxe) |RIUaWLISA0E 01 Buijeial
suoisiaoid Buimolio) syl "SIILIYOHLNY TY.LNIWNHIAOD AS SIOUVYHI ANV $334 ‘SIXVL 40 NOILISOLWI

*UONBULLIPUOD 211} YUA UOII03UL0D Ul J8pus] Ag pannoul sa98) sAaulolle pue ‘sasuadxa 's)s00 9|gruosesl
{le Jo JuswAed Uayz, pieme syl ueall |[BUS pJeme ay) JO spaadosd 18U ay) -Aledold 8yl JO UOIIRIOISA.
1o Jledas ay) 40 $S9uzRIGaApU] sul 0) palidde aq pieme syl Jo spasdosd Jsu 8yl Jo uomtod Aue 1o e Jey)
aJinbal UDNDA|8 S1I 1E-ATL JApUsT ‘ucnBUWAPUOY Jo NaI| Ul aseydind io Buipessosd Aue AqQ o sBuipaasaad
ulewop jusulwa Ag psuliapuod si Auadold 8yl Jo Med Aue Jo (B J] 'spaadold 18N jo uoneonddy

-uonedionted yans 1wuad 0) 3w 01 swil WoJ) Jepua
Aq pelsanbal aq AW SB UONNLBWNOOP PUB SIUBLWINJISUI YINS JOPUaT 01 palaAlep 8q D) 8SNED 10 1aAl8p
('MW J0JUBID) pue ‘8JIoUd UMO S) (0 ,ecunod Aq Buipasooid oyl ul pajussaldss aq 01 pue Buipassoid auyy
ul s1edionied o3 pajlnua aq ||eys Japua 1na ‘Buipasdosd yons ul Aued [BUILLCU BYL 8q AW JOJURID) pieME
a4y uelgqo pue uonoe ayl puasep 01 Alessudau agq Aew se sdais yons ayel Apdwold |leys JoluBID pue
‘Bunum Ul Jepuaq Ajnou Apdwoud jjeys Jolue sy ‘pajy S| uoneuwapuod ul Buipessosd Aue ) sBuipsssoiyd

:ebebliop syt o Led e aue sBuipaasosd uonkudiapuoo ol Bunejes suoisiacid Buimo|of eyl "NOILYNWIANOI

*19pUaT JO JUSSUOD USILM
doud syl 1noyum juswaaibe Alinoas yons Aue Jepun-S3zueape aminy Aue 1daoge Jou 1senbal seyusu
[leys IDJUBRIE) “i3pUBT JO JUSSUOD UBIIUM Jold BUl INGLLIM PAamaUS) JG ‘papusIXa ‘papuawe ‘palipow
sI juswaaibe 1eyr ysiym Aq abebBliopy siyl Jaao AlIOLd “$ny) yoym Juswseaibe Alunses Jaylo Jo ‘isng
Jo paap ‘abebuow Aue jo Jop|oy syl yum JuewasiBe Aue ojul J31U3 10U ||BYS JOJURIS) ‘UORRIPOIN ON

"§$3UpalgapuUl Yans 1o} SIUSWINIOP AJUNJaas Aue JSpun }Neep Ate 1o ‘ssaupelgapul yons Buisuapiag
sjusWNIIsSUl 8yl Japun lnejap Aue 'SSIUPIIYSPUI Yons Uo 3nejen. Aue Jusaaid 0} pue ssaupelgapu|
Bunsix3g ays “jo JuswAed ayl 0) a9s 10 ‘Aed 03 sesube pue slueuaao? £ ssaidxe Jojueln ugy Bunsixs
ue 01 Jolajul pue Alepuodas aq Aew ssaupslgepu) sul Buunses abeblop s/l jo ugl syl -uer] Bunsixg

:abeflop
SIYyl Jo ued e ate ssaupalqapu] Bunsixg Buluiaouos suoistaoid Bumol0) Byl GSINAIALAIANI ONILSIXI

“1n4
ui pied aq |{eYs $S8UP3LQAPU| §,J9MO0II0F SB BWIL YINS [[IUN 108))8 PUB BII0) ||N4 Ul UIBLWIL) IEUS pue ‘aineu
Ul Buinuiuos aq |jleys ‘abebriopy siyl Jo AJBAISp pue LOIINDAX® B BAIAINS |[eys abeBlIo-£iG) Ul JojuelD)
Ag spew sjuawseaiBe pue ‘sapuesiem ‘suoelusssidal ||y CSeHUBIIBAA PuB suopejussaideyg JO |eAIAINS

‘sanloyine euswwlanob jo suonenBai pue ‘saoueuipio ‘sme| ajqesldde Bunsixe ||B Yum
s91dwoo Aladold 8yl Jo asn saojuesny pue Aledold syl 1Byl Sluelem J10luBIDy  “sMET YUaA 9ouelduwon

‘uonedionted yans yuuad o] awil 01 awil wodj 1sanbal Aew Japua SB S1UBLUNJISUI YoNs
18puaT 0) ‘palaA||sp 8Q 01 9SNED UG "JBA||SP [|IM JOIUBIL) PUB "83|0UD UMO §,18pusi 1o [psunod Ag Buipessosd
syl ul pajuesaisdal aq 01 pue Buipassosd ayy ul ajedionied 01 pajue eq |eys Japue] ing ‘Buipaasosd
yons ul Aled |euiwou ayl 3g Aew JOuUBID  '9suUSdX® §,JOJUBID) 1B UOIOR 3Ul puUdep |[eys Jojueln
‘aBeBlION SIUL J8PUN JBPUST JO 1S2491Ul BYl JO 811 §,JCIUBID SUOISANd 1Byl padusuIWOd SI Buipsssoid
J0 uonoe Aue luaas 8yl u| -suosiad |8 JO Swield [Nyme| ayl sulebe Aledold eyl o) el a8yl puajep
Janglo) |Im pue siuelem Jolueln ‘asaode ydesbeled oyl ul uondaoxs ay) o) jaslgng el jo esusjeq

9 ebeg {(panuijuo)) LOOZL :ON ueoT

r

RET S




UNOFFRadAL COPY

Loan No: 12001 (Continued) Page 7

of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1} pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agrearneat. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code ac-ariiended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested ‘ov Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In additior 1o recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of
this Mortgage as a financing stat¢ment. Grantor shall reimburse Lender for all expenses incurred in
perfecting or continuing this security interest. Upon default, Grantor shall not remove, sever or detach the
Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property not
affixed to the Property in a manner and at a slace reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days af:crreceipt of written demand from Lender to the extent
perrnitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) end Lender {secured party} from which information
concerning the security interest granted by this Mortjage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page cr this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following pravisions relating to further assurances and
attorney-in-fact are a part of this Mertgage:

Further Assurances. At any time, and from time to time, upon rcouest of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lendzr or to Lender’s designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation stetements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion-gi Zander, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !f Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shaII execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termmatlon of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by

- 103321755




UNOEEICIAL COPY  °

"ainds|p ey} Joj puoq Jo aalasal slenbape ue Bulaqg se ‘uoilalasip 9|0s
§11 Ul ‘JepusT AQ paulwialap lunowe ue Ul ‘Buipasdold 8inliajio) 10 J0MPSID 8Y) 10} puoq Al8ins B 10 SSIUOW
Jopua yum siisodep pue Buipessoid einpajlol Jo 10}1pald eyl JO 92110u UBNLAM Japua] saalb loluelp
J0 Jamollog Ji pue Buipaasold ainlidpc) 10 101IPSI0 SUL JO SISEQ BYL SI YOIy WIR|D ay) JO $Saug|geuoseal
10 AliplleA 8y} 0} se JOJUEeID) JO Jamoiiog AQ sindsip yuey poob e s1 asayl ) Aldde 1ou |jeys ynejaq 4o
JUDBAT SIYl “JIBAIMOH “13pusT yum ‘siuncade usodap Buipnjoul ‘SIUNogoe § 10JURIL) 10 S 1aMmaliog Jo Aue JO
wawysiuiel e sapnjou) sIYL ‘ssaupaigapu| eyl Buunoss Ansdoud Aue jsuieBe Aosuabe |eyuswulancb Aue Aq
JO J01UBID) JO J2M0JJ0G 1O J01IPRJ0 Aue AqQ ‘poylaw Jaulo Aue Jo uoissessodal ‘djay-jjas ‘Buipeasold jeloipnl
Ag Jayteym ‘sbBuipesoosd 8un1vI0) 10 8INS0|08J0) JO Juswesuawiwoy) -sbuipsasciy ainuazio4 1o ioupei)

*10JURID) 10 JamoLIog 1suieBe Jo AQ sme| ADusajosul IO
Aoydnnjueq Aue Japun Buipassold Aue jO JUBLIBJUBLILIOD BY} 10 ‘INOHJOM J0NPaLD Jo adAl Aue ‘$101RaID JO
uysueq ay Jo} luswubisse Aue ‘Aladoud s iclueln Jo s,Jemolicg 10 ed Aue 10} JaAI8934 B JO Juawiuiodde
Yl ‘ICJUBID) U0 JAMOLIOG JO ASUSAIOSUl BY} ‘ISNU] 9Y} 4O UOCIBUILIS] JO UONN[OSSIP 8Y] AduaAjosu|

‘uoseas Aue 1o pue sl Aue 1e
{ual| Jo 1se1aui Alinyes pelos)iad pue pleA B 818810 01 JUAWNJOP (elole|0d Aue jo ainje) Buipnjaul) 10848
pue 80.04 [N} U 8q Oy £45289 SIUBWINJ0Q pale|ay 8y} Jo Aue Jo abeblop Siyl ‘uonezieiele[o) eandaseq

*Ja1jealay) swn Aue e Buipesisiu
10 8s|2) S8LI0D3( 10 PAUSILLNG 4O/BPELY BWl 8yl 1B JO AMOU Jayye ‘10adsal |guslewl Aue Ul Buipes)siw Jo as|es
S1 $1UaWNJ0( paledy eyl 1o ‘2,0N syl ‘abebliop Syl Japun jleyaq $,J0jueiD) IO $,J9MO0II0g UO 1D IojuRin
10 Jamo110g AQ J9pueT 01 PaysIuIN; IO 2pew JUSWSIE]S JO Uoijeluasaldal ‘Aluellem Auy -SjusWSeS Bs|eq

'Juswinaop palelas Aue 1o abebropy syl Jepun
suonebBiqo aanosedsa) sisyl wicyiad 01 AxM0Z-S,101UBIC) 10 §,19MO0LI0Y IO $SaUP31GapuU| 9yl Aedas o1 Aupge
s,jamouiog 1o Auadosd s,uoluelny Aue Jo saicli0g jO Aue 10948 Ajjeusiew Aew ley) uosiad Jo Joypaud
J8U10 Aue 0 Joae) u| ‘Jusweslbe Jaylo Aue .o “iuawaalbe sajes o aseyoind ‘JusweelBe Ayunoas ‘lpald
JO uoIsSU21Xa ‘ur0| Aue Japun nejap Joluel) AUl Jo.s3mollog piNoys  "sallded pAyl Jo JoAed Ul Ynejeq

*J0jURID) 10 19MOLI0g pue
lapuaT usamilaq Juswaalbie Jaylo Aue Ul paulRIUOD UOIIKEULI. 10 JUBUSAOD ‘uoneblqo ‘el Aue wiopad 0)
Jo yum Ajdwos 01 Jo S1UBWINJIOQ Paleldy ayl Jo AUB U 10 BUPLIIOIAl SIU Ul PBUIBIUOD UOILIPLOD JO UBUSAOD
‘uonebiige ‘wiel Jeylo Aue wioped ol o yum Aldwod 01 ‘i) JOIUBID 10 J9MOLIOg  SHNERQ JOYLD

‘Ul Aue jo
abieyosip 199448 01 10 JO Buly Jusssid 01 Asessadau JuswAed Jaylo Aur 10 ‘aduelnsul JO saxe) 1oy luawied
Aue ayew o1 abBeBuopy syl Aq paanbas awnn syl uylM JOJUBID JO Bur|i24. ‘SjudwAed J9ylQ uo }nejeq

'$59UP8IQBPY| BY1 J3PUN B3NP UBUM JuswAed Aue ayew 0} Sliej JEMO0LI0g “Jneja( JuswAied

:abebropy sy
13pun 1nejag jo 1usA3j ue e)MNsud |leys ‘uondo s,apusy e ‘Buimolioy Byl o Y223 1INV43A 40 SLNIAI

-aBebuopy sy 01 1o ssaupelgapu| ayi 01 Buneal asioIdwiog 1o JURFWAIES ‘1apIo ‘easoap
‘uswbpnl Aue AQ punoq aq ||eys JouRIL) pue ‘13pud AgQ pangdal Ajewbuo usaq pey J9ATU JUnoWwe eyl JI se
1UBIX8 JWeS 3yl 0] PaJaA0da) 10 pledal Junowe 8Y) 8IN2a8S 0] SNUIUCD 1M Alledold @yl pue ssoupalqapul auyl
Bulouapiae Juswaalbe 10 JUBWNIISUL 18410 10 810U Aue Jo Jo sbebBuopy syl Jo uonejesueo Aue Bulpuelsyyumiou
‘aq Aew ase3 syl S ‘paleIsUlal 3G ||BUS JO BANJANS 8q 01 snupuos |jeys abebBuoy siyy pue abeBuop
SIYl JO JUBWADIOLUS Jo asodind ayl Joj piedun paiapIsSusd 8q ||BYsS S$Saupalgepul ayl ‘(temouiog uonelwl|
mnoyum Buipnoug) Juewied Aue yum Japust Ag spew wield Aue Jo asiuoidwod Jo Jusws|lies Aue JO uoses.l
AQ (D) Jo ‘Aladoud s Japus 4o Aue 10 Japud Jeao uonoipsun| Bulaey Apog saledlsiuiwipe 10 LUNOd Aue Jo
Japio 10 aa10ap ‘swbpnl Aue jo uoseal Aq (g) ‘S101gap 0 JaI8J 8y} o} me| 10 me| A%ldniyueq 21els JO |Riapa)
Aue Japun uosiad Jejiwis Aue 0} Jo Asidnojueq ul 891snJ) s Jamouiog o1 (y) uswAed eyl Jo unowe ay)
1Wwal 0] padio) §I JApuaT Jaljeslsyl pue sssupalgapul ayl uo ‘Aued payy Aue AQ Jo JoluelsenB AQ Jo ‘esimisyio
0 Ajelunjoa Jsylsym ‘Jemousog Aq spew si juswAed J|  “1SIHIINI ALIHNDIS 40 LINIWILVLISNIY

"BWI) 0] 3w} woJy Japua AQ paujw.alap Se 93) uolleuiwld) djqeuoseal Aue ‘me| a|qeoldde

g ebey (panunuo)) LOOZL :ON ueoq

GLIZEROY  30voLow




UNOFFRlfdel COPY

Loan No: 12001 {Continued) Page 9

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, ar
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedne<s or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, anv‘Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but
shall not be requirad to, permit the Guarantor's estate to assume unconditionally the obligations arising
under the guaranty ir‘a raanner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A materiai 2dverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or perforraance of the Indebtedness is impaired.

Insacurity. Lender in good faith belidves itself insecure.

Right to Cure. If such a failure is curanle and if Borrower or Grantor has not been given a notice of a
breach of the same provision of this Mortgage within the preceding twelve {12) months, it may be cured
{and no Event of Default will have occurrzd) if Borrower or Grantor, after Lender sends written notice
demanding cure of such failure: (a) cures the failure within fifteen {15) days; or {b} if the cure requires
more than fifteen {15) days, immediately iniiiates. steps sufficient to cure the failure and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or ricre of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option ‘withnut notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayTent penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lendei chall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower ar Grantor, e (7ice.possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply ths ret proceeds, over
and above Lender's costs, against the indebtedness. In furtherance of this right, Lendcr may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lena=r. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possassion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or nat the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
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Loan No: 12001 (Continued) Page 11

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties socught to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income™ shall
mean all cash resaipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. (Czption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or d<tire the provisions of this Martgage.

Governing Law. This Murtgzge will be governed by, construed and enforced in accordance with federal
law and the laws of the Stats of lllincis. This Mortgage has been accepted by Lender in the State of
Hlinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinais.

Joint and Several Liability. All obligations oi-Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mezin each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This inears that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Lender shall not be deemed to-\iave waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. & delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right’e. any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice ar constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of thic’ Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. \Vitenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in a2y instance shall not constitute
continuing consent to subsequent instances where such consent is required ant! in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage :-be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending prevision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision snall-be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot bu so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the °
written consent of Lender,

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligaticns of this

" N Ll
AP %
[

08957




“

UNOFFICIAL COPY

40 |je Jo Aue jo Alled uonepowwodoe 10 ‘Alains ‘iojuelenB Aue suesw JOJUBIEND, PIOM 8] ‘lojueienc

‘abeblio siy) Japun JoBebliow ay) s1 10juRID
Yl “//€9-LL# Jequinu 1SNJ) SB UMOWY pue §66| ‘z AJenuer pelep uawesBy 1sni] uIBLSD JBY] JEpUN
#9)sni| se Inq Ajjeuossad jou "y'N Auedwo) 1sni] pue jueg Aueq|y SUEsW ,JIOJURID), PJOM BY] “lojuels

‘abebliop s1y1 Jo uoisiacid susi
Bunsixg su) Ul paquIsap ssaupalgapul syl uesLl SSBUPalgapu) Bunsixg, spiom 3y -ssaupaigapu) Bunsixg

‘abebliop s|ul JO UOIIDaS YNeap JO s1uBA8 ayl U abeblop
SIY} Ul UM} 189S }Nejep JO SIUSAR Byl Jo Aue uesw }NeS( jO JUBAJ, SPIOM SYl Ynegdq JO JusA3

"0}2Jay} juensind paidope sucnenbel 10 ‘sa|nJ "smej [e1apay 10 a1e1s ajgesidde Jaylo
10 "*bas 12 "0 UOIDAS 'D'SN Zt 19V AIaA0I8Y puB UONRAIISUOD 80IN0SaY ayl *bes 18 | 0g| UN8S
"2'S'N 6 10V uoneuodsuel] SeLSIBN ShoplezeH oy ‘(,YHYS.) 66766 ON "1 'qnd ‘9861 JO 10V
UOIIBZIIOYINESY Pl Sluswpuswy puniedng oyl ‘(,viJ43D.) 'bas 18 ‘L0ge UonIes 'D'S'N Zb ‘Pepuswe
se ‘0861 JO Wy aljigen pue ‘uonesusdwo) ‘asuodsay (ElUBWUONIAUT BAISUSYBIdWOS Byl uONRYIWI|
noyum Buipnjoul “LUSWUONIAUS Y} Jo Yijesy uewny jo uonoaicsd syl 01 Bunle|ss seoueulpio pue suonenBbau
‘S3INJELS |BD0| PUR [BiwDoy) 'S1EIS |[B PUB AUR LA ,SMET [2JUSLULONAUT, SPIOM 8| 'SMET [elUBILOIIAL]

neysq@, papg uonoas e ui abebliopy syl ul Yoy 18s Jneyeq Yyl suesw ,}nered, PIOM Byl "jnejaqg
"810N 8y Buiusiz sannua pue suosiad jje pue Aue suesw ,JBMOLIOG, PIOM Y] ‘lomouliog

18p0Y [BIDBUIWOY WOV Byl Ul SWIs) yans o] palnginie sBuluealt syl saey |leys abeblopw syl
U1 pauljap a8simIaylo 10U Swe) pue splops-adinbas Aew 1xe1u00 ayi se ‘gnBuis ayy apnioul jjeys (enid sy) pue
‘leinid ey} epnjoul jleys Jeinbuls eyl Ul £9SN SWIL) PUB SPIOAR BOLIBWIY JO $81RIS PalUN 8yl 4O Asuow |NyAAE]
Ul SUNOWE ueawW |[BYS SIUNOLUE JEB||0p 0} £62818)82 |2 ‘AJeiluod ay) o) paieis A|eolyioeds ssajun ebebiiop
siy} ut pasn uaym sBuiuesw BuImo)0) ay) aABY ! BYys SwWIa) pue spiom paziendes Buimo| o) syl ‘SNOLLINIAIA

‘8JON 29Ul Uo ‘10jueiD)
ueyl sayio "10611qo 10 Jojuesen Aue jo Ajiqen [eucstad 8y} 82i0jud 01 UDHOR AQ IO UIAIBY pue 310N L)
ut papiaosd Jsuurw sy) Uy 8Be6LIO SIUL AQ palealo ual| 821 JO JUBLWISIIONUB BYL AQ ‘SSBUPAIGapU| puB JloN
3y} Jo JuswAed ay) 1oy Aladoid Byl 01 A9|0S 3OO] ||BYS SSGULRIGaPU| AUB JO SIBUMO IO JBUMO 3L pue 30N
ayl Jo sJapjoy Io Japjoy [e69} 8yl ‘PauIaou0D ale Ajleuosiad’ $1055829NS S1I PUBR JOJUBID SB By 0S eyl pue
‘aBeBLIol styl sapun Alnoes Jo 3yBu Aue Bulwielo Jsljeaiay Jo 'mor uosiad A1sas Aq pue Jepua AQ paalem
Aissaidxe Buiaq ‘Aue y1 ‘Aupigey yons e ‘eBeBuoy siyy ul pauleluod “paidwi 1o sseidxa Jayle ‘juswosibe
1o ‘Bupjenspun “ueusnoo Aue wiopad 01 Jo ‘eBeBlIol SIYl Jepur..SszUpalgepu] Jaylo Aue JO ‘uosiay]l
8nJaoe Aew jeyl sesdiur Aue 1o aloN syl Aed 0) Ajjleuossad Jojuesny jd jred syl uo Aujqen Aue Buneaso
se panJisuod aq |leys 10N 8yl ul Jo abeBuow siyl w Buiylou pue ‘Ajjeuosian i0wwel) Suipulq 10 LonuBU
3yl yum o asodind syl Joj o Jojuesn AQ sjuswealBe pue ‘sBupielBpuUn ‘SieusAcd ‘suoneiuasaldai
‘sanuWBpul ‘sanuelem |euOsSIad SB JOU PBpUdlUl pue BSpeW Wall JO 3U0 Aless PHE UOBD SSI|aYLIDASU
9Je ‘Jojuesn 4o sjuswaeaibe pue ‘sbBupelspun ‘SIUBUBAGD ‘SuoliBlULsaldal ‘SAIIWANUI ‘SINURLIEM BY]
8q 0} Bupiodind wioy ul ajym ‘Jojuelny jo Led syl uo abeBuop siyl Ul apew sjuawesibz nur ‘sBunyeliapun
‘SJUBUBA0D ‘suoilelUASAIdSl ‘SBILULIBPUI ‘SAljUBLIEM 8Y) O ||B pue UIea JBY) ‘UI8I9Y PUEIL0D AJRIU0D
a1 01 BuiyiAue Butpuelsyumiou ‘Ayuesiem BujoBaioy ay) Jo uondaoxs eyl Uitm 1BY) possbe pre pPoolsIapun
Alsseadxa si ) -(uswnnsul siy) ainoexa 01 Alsoyine pue Jomod [N} $8ssassod 11 1Byl Siueilem Agaseyl
loluelD) pue} 881SNJ| YONS se 3 Ut paysaa pue ucdn pauisjuod Aluoyine ayy pue Jamod Syl jO 8S1048Xa aul ul
eAoqe papirold se a91sni)l se inqg Ajleuosiad 10u ‘i0jueiD) AQ painodexe st sbBeBlo syl Aupger] s, iojuein

‘afeBuiow sy Ag painoss ssaupslgepu| |(B 01 SE SIOUl||| JO 81R1S ) JO SME| U0NdWaXa pRelssuIoy
8yl 40 siyeusq pue s3ybu e soalem pue sesesias Agaisy Jojues -uonduiaxy pPeeISecH JO JOAIBA

*Aued sayjo Aue jsuiebe Aued Aue Aq jybnoiq wiepiaiunos o
"Buipeesoud ‘uonoe Aue uj jeuy Ainf Aue oy Jybu eyl entem Agelay oBeBliopy sipl 0) sensed [y CAInp ealepp

"oBeBlioly siy) Jo souewIOpIad Y1 LI B3UASSS AU 4O SI WY 8OUISST BY) JO SI BlI]

"S59UPalgapu| 8yl Japun Alpigel Jjo abeblop

T\ ebed (penunuo’)) ' LOOZL :ON ueoc

GLIZER0T  3ovornow




UNOFFRM=del COPY

Loan No: 12001 (Continued) Page 13

the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. <fkc, word "Improvements” means all existing and future improvements, buildings,
structures, mobile “hornes affixed on the Real Property, facilities, additions, replacements and other
construction on the f{eci Troperty.

Indebtedness. The word” "!adebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the ~iote or Related Documents, together with all renewals of, extensions of,
madifications of, consolidations ¢t ¢nd substitutions for the Note or Related Documents and any amounts
expended or advanced by lLender %o discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means Uptown a=.iznal Bank of Chicago, its successors and assigns.
Maortgage. The word "Mortgage” means this Mortpage between Grantor and Lender.

Note. The word "Note" means the promissory note dated May 8, 2001, in the original principal amount of
$135,000.00 from Borrower to Lender, together with al' renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for thie promissory note or agreement. The interest
rate on the Note is 9.000%. Payments on the Note are t¢ he made in accordance with the following
payment schedule: in 38 regular payments of $1,227.16 eacr and_zie irregular last payment estimated at
$127,363.06. Borrower's first payment is due June 11, 2001, and 3" subsequent payments are due on
the same day of each month after that. Borrower's final payment will'te due on August 11, 2004, and will
be for all principal and all accrued interest not yet paid. Payments include priicipal and interest.

Personal Property. The words "Personal Property” mean all equipment, fix(ures, and other articles.of
personal property now or hereafter owned by Grantor, and now or hereafter atiachzd. or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, anu.z!l substitutions for,
any of such property; and together with all proceeds (including without limitation ail .n‘;urance proceeds
and refunds of premiums} from any sale or other disposition of the Property

LW “

Property. The ward "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, intezrests and rights, as further describ’eﬂ:

PER i |
in this Mortgage. ea

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreérhéhté',"lé}é“h
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness. '

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

Trustee. The word "Trustee" means Albany Bank and Trust Company N.A., whose address is 3400 W,
Lawrence Ave., Chicago, IL 60625, and any substitute or successor trustees.

i 10432175
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