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DEFINITIONS

Words used in multiple sections of this documany are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain.rn'es regarding the. usage of words used in this !
document are also provided in Section 16. . !

{A) "Security Instrument"” means this document, which s aated April 30, 2001 ;
together with all Riders to this document. oy
(B) "Borrower” is _ABBAS HUSSAIN A UNMARRIED MAN

N

Borrower is the mortgagor under this Security Ihstrument. ‘11
{C) "Lender” Washington Mutual Bank, FA, a federal assocjztion -
il
1

Lender is a Bank . organized and existiny under the Iaws
of United States of America ~ . Lende/’s” -address is

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated April 30, 2001
The Note states that Borrower owes Lender Sixtv-Three Thousand & 00/100

Dollars (U.S. $ 63,000.00 ) plus interest. Borrower has promised to pay this debt in I
regular Periodic Payments and to pay the debt in full not later than Mav 1, 2031 ‘
{E) "Property” means the property that is described below under the heading "Transfer of nghts i
in the Property.”
(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late |
charges due under the Note, and all sums due under this Security Instrument, plus interest,
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(G) "Riders{ means all Riders to this Security Instrument that are executed by E:»orrower ;The
followmg Ilﬁllders are to be executed by Borrower [check box as|applicable]: j ;

x Adjustalb!e Rate Rider [] Condominium Rider [] 1-4 Family Rlder ) 't .
] Graduatleld Payment. Rider D Planned Unit Development Rider ~ [ ] Biweekly Payment Hlder
[_] Balloon Rider [j Rate Improvement Rider ] Second Home Rider |

[] Other(s) [specify]
' |

N
. i

L
b
t
|
|
}
|
|
{H) "Appllcable Law" means all controlllng applicable federal, state and local statutes regulatrons l
ordinances /and administrative ‘rules and.orders (that have [the effect. of Iaw) as well as aII‘
applicable fina',.non-appealable jUdICIa| opinions. : ' 1
(I} "Communit; Association Dues, Fees, and Assessmentsr" means all dues, feesﬂ assessments
and other ’charga, that are imposed on Borrower or the Property by a condomlnlum assocratlon
homeownerls associadinn or S|m|Iar organization. ; ¢
{J) "Electronic Funds “irrisfer” means any transfer of funds, other than a transactlon orlglnated
by check, |draft, or similar paper mstrument which. is |n|t|ated through an electromc termrnal .
telephonic|instrument, compticer, or magnetic tape so as to order, instruct, or authorize a fmancral
institution to debit or credit an account Such term includes ‘ but is not limited toE pornt of sale
transfers, automated teller machrre transactions, transfers |n|t|ated by telephone, wrre transfers,lL
and automated clearinghouse transters. t\ ]
(K) "Escrow Items”™ means those items t/ta’ are described in Section 3. “t L
(8] “Mlscellaneous Proceeds” means an, -compensation, ‘ sétﬂement award of | damages or
proceeds, ‘Whether by way of judgment, settlr.m-.nt or otherW|se paid by any thlrd party (otherl
than msurance proceeds paid under:the covereoes descrlbed |n Section ‘5) for: (i) damage to, or
destruction ’of the Property; (ii) condemnation ot < ther taklng of all or-any part of the‘ Property,
(iii) conveyance in lieu of condemnation; or {iv) miz e,.:esentatmns of, or omissions as to, thel
value and/or condition of the Property | : |
(M) "Mortgage Insurance” means insurance protecting. | :.der agamst the nonpayment of or
default onI the Loan. |
(N) "Perlodlc Payment™ means the regularly scheduled amount dae for (i) prmmpal and interest
under the Note plus {ii) any amounts under Section 3 of this Secur'ty Instrument.

. i L
{O) "RESPA“ means the Real Estate Settlement Procedures Ac':t (12 U.%.£. Section 2601 et seq.)|

and its mp!ementmg regulation,” Regulation X (24 C.F.R. Part 3500), as they mrght be amendedl
from time to time, or any additional: or successor Iegrslatron or regulation that governs the same
subject matter As used in this Security Instrument, "RESPA" refers to all rr,o-nrementst and
restrictions that are imposed in regard to a "federally related‘mortgage loan" ever f the Loan does
not qualify as a "federally related mortgage loan"-under RESPA

(P} “Successor in Interest of Borrower means any party that has taken title to tne l-roperty.
whether or 'not that party has assumed Borrower’s obligations |under the Note and/or thrs Securlty
Instrumen_t b

1 N

b
TRANSFER OF RIGHTS IN THE PROPERTY '_ | ' f |

[
{

t

extensionsI and modifications of the Note; (i) the performance of Borrower's covenants: and;
agreementls under this Security Instrument and the Note, and (i) the performance of alf!
agreements of Borrower to pay fees and charges arising out’of the Loan whether or not herem set
forth. For this purpose Borrower does hereby mortgage, grant and convey to Lender and Lender ]
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois: : i
SEE PRELIM , ;
- L 3i

1043284 |

|

) ,“

|

which curientyy has the address of 254 W 150TH ST . |
] [Street] i}

HARS : -, lllinois 60426 {"Property Address"):

[City! [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be cavurzd by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ;
and has the right to grant and convey the >roperty and that the Property is unencumbered, except ‘
for encumbrances .of record. Borrower warrants_and will defend generally the title to the Property r
against all claims and demands, subject to any encumbrances of record. . ;

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ‘

non-uniform covenants with limited variations by juristliction to constltute a uniform security J

instrument covering real property ‘ _ . %\

- : i

UNIFORM COVENANTS Borrower and Lender covenart and agree as follows: g

1. Payment of Principal, Interest, Escrow Items, Prepayr.eni Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the depiavidenced by the Note and

| any prepayment charges and late charges due under the Note. Borrowar shall also pay funds for
Escrow [tems pursuant to Section 3. Payments due under the Note and.tis Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender uruiiG. Lender may
require that any or all subsequent payments due under the Note and this Secunty !nstrument be
" made in one of more of the following forms, as selected by Lender: (a) cash; (b) mcney order; (c) }
certified check, bank check, treasurer’s.check or cashier’'s check, provided any such. check is :
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or i
entity; or (d) Electronic Funds Transfer. |
Payments are deemed received by Lender when received at the location designated in the |

Note or at such other location as may be designated by Lender in accordance with the notice |
provisions in Section 15. Lender may return any payment or partial payment if the payment or ‘
partial payments are insufficient to bring the Loan current. Lender may accept any payment or L
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or ‘
“prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not }
obligated to apply such payments at the time such payments are accepted. If each.Periodic 1

|
|
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Payment |s applied as of its scheduled due date, then Lender
funds. Lender may hold such unapplied funds until Borrower
current. If |Borrower does not do so" within a reasonable perlo
such funds or return them to Borrower. If not applied earlller
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need not pay mterest‘;on unapplied
makes payment to bring| the LoanI
d of time, Lender shaII either. applyL

such funds will be applr‘ed to the:

outstandlng prlncrpal balance under the Note immediately prlor to foreclosure. No offset or clarm
which- Borrower mlght have now or in the future agamst lender shall relieve Borro‘wer from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Secunty Instrument. ; (

2. Appllcatlon of Payments or Proceeds. Except as otherwrse described in this Sectron 2, ‘
all payments accepted and applied by Lender shall be appllad in the following order of pnonty (a)
interest da& vader the Note; (b): principal due under the Note {¢) amounts due under Sectlon 3.1
Such paymer ts-shall be applredI to each Periodic Payment in|the order in which |tIFbecame due.
Any remar'nmg =/rcunts shall be applied first to late charges, second to any other| Iamounts due
under this Secunt, mstrument, and then to reduce the prmcrpal balance of the Note. ' I

If Lender recares a payment from Borrower for a delrnquent Periodic Payment which
includes a SUffICIen‘t arjount to, pay any late charge due, |the payment may be applled to the
delinquent payment and ine late’ charge If more: than one Periodic Payment is outstandlng, Lender
may applylany payment recentsd ! irom Borrower to the repayment of the Periodic Payments |f,‘ andr
to the extent that, each payment czii-he paid in full. To the extent that any excess eXists after the;

payment is applied to the full payment of one or more Perlodlc Payments, such exces‘s may be

applied to|any late charges due. Vaoluntery prepayments shall
charges and then as described in the Note:

Any application of payments, insuriince nroceeds, or
due under the Note shall not extend or; post yone the dueld
Periodic Payments ;

3. Funds for Escrow ltems. Borrower shall pay ‘o Lend
due underIthe Note, until the Note is paid in full, a sum .the
amounts due for: (a) taxes and assessments and other ‘te'ns
Securrty Instrument as a lien or: encumbrance of the Pr0perty
rents on the Property, if any; {¢) premiums for any and aII i
Section 5; ] and (d) Mortgage Insurance premiums, if any, or
Lender in Ireu of the payment of Mortgage Insurance premrum

be applied first to any prepayment
II i

Miscellaneous Proceeds to prmt:rpal

ate, or change the amount of the‘r

I ;

1
er on the day Periodic Payments are|
"Funds”) to provide for payment ofI
which can attain prIOrItV‘ overfthrsI
;o) leasehold payments or groundI
surpace required. byILender underI
any/3ums payable by Borrower to:

5 in acsoruance with the prowsrons,

of Section|. 10. These items are. called "Escrow Items." At orlglnatlon ar ‘at any t|me durlng the|
term of the Loan, Lender may require that Community Assocraltlon Dues, Fees, and Assessments,I
if any, be escrowed by Borrower, and such dues, fees and assessments shall be !Escrow Item |
Borrower shall promptly furnish-to Lender all notices of amounts to be paid uids '”hls Sectlon

Borrower shall pay Lender the Funds for Escrow Items unless llender waives Borromr S, ObllgatIOI'II
to pay the Funds for any or all Escrow Items. Lender. may wza:rve Borrower’s oblrgat ontn pay tol
Lender Funds for any or all Escrow Items at' ‘any time. Any such waiver may only bejln wrltmg In|
the event of such waiver, Borrower shall pay directly, when and where payable, the‘I amounts due‘r
for any Escrow Items for which payment of Funds has been ‘waived by Lender and, |if LenderI
requires, shaII furnish to Lender receipts evidencing such payment within such time perlod as,
Lender may ‘require. Borrower’s.obligation to make such payments .and to-provide Irecelpts shaIII
for all purposes be deemed to be a covenant and agreement contained in this Secunty In‘strument I

as the phrase "covenant and agreement" is used in SectlonIQ If Borrower is obllgated totpay“

Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
‘Escrow Item, Lender may exercise its rights under. Section 9 and pay such amount and‘Borrower
shall then ibe obligated under Section 9 to repay to.Lender any such amount, Lender may revokeI
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

" Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are msured by a federal agency,

instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) o7 in_any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items

no later than the time specified under RESPA. Lender shalt not charge Borrower for holding and
applying the Furus, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrowesr interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agrezment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall'nst be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower. without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess (funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined uncer PESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than ‘welse monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA; Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the anicunt necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve ironthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

: 4. Charges; -Liens. Borrower shall pay all taxes, assussments, charges, fines, and
impositions attributable to the Property which can attain priority wyver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Lrwrunity Association Dues,
Fees, and Assessments, if any. To the extent that these |tems are Ezcrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pnorlty over this oc-.“unty lnstrument
unless borrower: (a) agrees in writing to the payment of the obligation securex ; Yy the lien in a
manner acceptable to Lender, but only so long as Borrower is performing sucn agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those preseedings
are pending, but only until such proceedings are concluded; or (c} secures from the holder of the
lien an.agreement satisfactory to Lender subordinating the lien to this Security Instrument. |f
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that'notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS
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erected on Ithe Property insured’against loss by fire, hazards included within the term extendedl
coverage,| and any other hazards including, but not limited to earthquakes and floods, for which|
Lender requrres insurance. This insurance shall be marntalned in the amounts (mcludlng deductrblel
levels) and for the periods. that Lender requires. What Lender requires pursuant to the precedmg
sentences ican change during the term of the Loan. The i rnsurance carrier providing the llnsurance_
shall be chosen by Borrower subject to Lender’s right to dlsapprove Borrower's ch0|ce which
right shall not be exercised unreasonably Lender may reqmre Borrower to pay, in connectlon with|
this Loan, erther (a) a one-time charge for flood zone deterlmlnatlon certlflcatron and tracking
services; or {b) a one-time charge ‘for flood zone: determrlnaltlon and Certrfrcatwnll serwces*and
subsequer rlt t.arges each time remappings or similar. changes occur which reasonably mrght affect
such determr 1atian or certification. Borrower shall also be responsrble for the payment of any' fees
imposed by tha-rideral Emergency Management Agency |r|1 Iconnectlon with the re\new of any
flood zone determ. iniion resulting from an objection by Borrower. : l |

If Borrower rai's t0.maintain any of the. coverages}descnbed above, - Lender may obtam
insurance coverage, at L.ender’s optron and Borrower's expense. Lender is under no obllgatlon tol

5. I'-l‘roperty Insurance. Borrower shall keep: the |mprovements now emstmg or hereafterl

[ -

_purchase any particular type ~r ‘amount of coverage. Lender may purchase such msurance from[

or through any company accaszoie to Lender including, without limitation, an affllrate of Lender, |
and Borrower acknowledges and agress that Lender’s affrlratelmay receive consrderatron for suchJ
purchase. Therefore, such coverage shall cover-Lender, but might or might not protect Borro‘wer,,
Borrower’ s’eqmty in the Property, or.tp2 contents of the Property, against any rlsk hazard or‘
liability and might provide greater or lecsst coverage than was previously in effect Borrower‘
acknowledges that the cost of the insurance coverage so obtained might srgnrfrcantly exceed the
cost of insurance that Borrower could have ob ained. Any amounts ‘disbursed by Lender under this!
Section b ‘shall become additional debt of Borrowe! secured by this Security Instrument These,
amounts shall bear interest at thé Note rate from the date of |drsbursement and shall be payable.
with such |r'rterest upon notice from Lender to Borrower 'e'uestmg payment. - ’
All msurance policies reqwred by Lender and rencw als of such polices shaIIJlbe sub]ect to
Lender’s rlght to disapprove such policies, shall include a str.-uard mortgage clause land shall
name Lender as mortgagee and/or as an additional loss payee: Lenzer shall have the right to lhold
the po[rcres and renewal certificates. If Lender requires, Borrower £1na'l promptly glve to Lender alll
|

receipts of paid premiums and renewal notices. 'If Borro'w'er obtains any form llOf rnsurance
coverage, not otherwise required by Lender, for damage to,‘ or destruciion.of, the Property, such
policy shall mclude a standard mortgage clause and shall name Lender as'n ortoagee and/or as anl
additional ||0|ss payee : C o ‘ l

Borrower hereby absolutely and |rrevocably assrgns Ito Lender all of Boirowver's rlght ltltle
and mterest in and to all proceeds from any insurance pollcy (whether or not the | insyrance pollcy
was requrred by Lender) that are due, paid or payable wrth respect to any dam2gps-to such
property, regardless of whether the insurance policy is establlshed before, on or after 1‘*e date of
this Securlty instrument. By absolutely and irrevocably alsslgmng to- Lender all of Borrower s
rights to recerve any and all proceéds from any insurance policy, Borrower hereby walves, to the
full extent ailowed by law, all of Borrower’'s rights to receive any and all of such msurance
proceeds. |’ !
Borrower hereby absolutely and irrevocably assigns Ito Lender all of Borrower s Tight, }trtle
and mterest in and to {a) any and all claims, present and future, known or unknown, absolute or,
contlngent {b} any and all causes of action, {c) any and all ]Llrdgments and settlements (whether
through ||t|gation, mediation, arbitration or otherwise), (d)|any and all funds sought agaunst or
from any |party or parties whosoever, and (e) any and|all funds received or l!recelvable in
connection (with any damage to such property, resulting from any cause or causes _whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver.to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise acree in writing, any.insurance proceeds, whether or not the underlying insurance was
required by Lunder, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecosiomically feasible and Lender’s security is not lessened. During such repair and
restoration periou.-Lender shall have the right to hold such insurance proceeds until Lender has
had an opporturity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided *iat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs ard restoration in a single payment or in a series of progress payments as
the work is completed. Uiless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance _p.cseeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds.” Fscs for public adjusters, or other third parties, retained by
Borrower shall not be paid out f the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repail_is not economically feasible. or Lender’s security would be
lessened, the insurance proceeds shall ke applied to the sums secured by this Security
instrument, whether or not then due, witn the excess, if any, paid to Borrower Such insurance
proceeds shall be applied in the order provided forin Section 2.

If Borrower abandons the Property, Lenrien may file, negotiate and settle any available
insurance claim and related matters. If Borrower does ot respond within 30 days to a notice from
Lender that the insurance carrier has offered to sett's 7 claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is.given. In either event, or if
Lender acquires the Property-under Section 22 or otherviise, Parrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not *o exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Grirower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) under-a! irsurance policies covering
the Property, insofar as such rights are applicable to the coverage cf the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpald under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properiv as Borrower's
principal residence within sixty days after the execution of this Security Instrizinznt and shall
continue to occupy the Property as Borrower's principal residence for at least one vear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be
unreasonably wrthhe!d or unless extenuatmg circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspectlons. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage Lender sha1| unless otherwise agreed in writing between Lenderrand1
Borrower, Ihave the right to hold insurance of condemr'ratron proceeds. If |nsdrance or
oondemnatron proceeds are pard in connection with damage {to, "or the taking of, rthe Property,‘
Borrower shaII be responsible for repairing or restoring the |Property only if Lender has re|eased
proceeds fpr such purposes. Lender may disburse proceeds flor the repairs and. restoratron in a
single paymlent or in a series of progress payments as the wolrk is completed. i the rnsr.rrance or*‘
condemnatlon proceeds are not sufficient to repair or restore the Property, Borrower |slnot
relieved of Borrower s obligation for the completion ‘of such rleplalr or restoration. r![
Lendelr or its agent may make reasonable entries upon and inspections of the Property If it
has reasonsle cause, Lender may inspect the interior of| the improvements on the Property
Lender shall sive Borrower notice at the time of or prior to sulch an interior mspectron spec|fy|ng

1 | N
‘such reasonuols cause. Lender does not make any warranty or representation regardrng, and}

assumes noI respoisibility for, the work done on the’ Property, and Borrower shallinot have; any,
right to rer in-ary “w3y on any inspection({s} by or for Lender or its agent. Borrower shall beb
solely responsrble tor de*ermrmng that the-work 'is done| in a good thorough, Eeffrcrent{and
workmanlrke manner in ac.ordance with all applicable laws. f |
Borrower shall (a) apr*..ar in and defend any action or proceedrng purportlng] to affect the‘L _
security hereof the Property i ne rights or powers of Lender {b) at Lender’s option, assign to!
Lender, tolthe extent of Lender's iterést, any claims, demands or causes of actron of any kind,|

"~ and any award court judgement, or. proceeds of settlement of any such claim, demand or cause‘

of action of any kind which Borrowel o has or may hereafter acquire arising out‘lof or reiatrng

to any interest in the acquisition or ownerstip of the Property.| Lender shali not have any duty to
prosecute ‘any such claim, demand or cause of-action. Wrthout limiting the foregomg, any such‘
claim, demand or cause of action arising out of ur relatrng to any interest in the acqursrtron or
ownershrpl of the Property may include (i) any such_injury of damage to the Property mclddmg
without Irmlt injury or damage to any structure or irap ovement situated thereon, (n) or |any clarm
Or cause of action in favor of Borrower whlch arises out of the transaction financed |n whole orin
part by the making of the loan secured hereby, {ur) any claim or cause of actron in favdr of
Borrower (except for bodily |n|ury) which arises as a res'uu of any neglrgent or |mpr0per
constructron installation -or repair: of the Property mcludn‘o viithout [imit, any surface or
subsurface thereof, or of ‘any building or structure thereon or (vl any proceeds of rnsurance

the Properlty or any interest therein. Lender may apply, use or release such monres so recewedr
by itin theI lsame manner as provuded in Paragraph 5 for the proceeds of irsirrance. f‘: : 'r

8. Boirrower s Loan’ Apptlcatron Borrower shall be in default if, during he -oan applrcatlon{
process, Borrower or any persons or entities acting at the direction of oo r'j.ver or with,
Borrower’ s knowledge or consent gave materially false, mrsle'.adrng, or inaccurata rfnr‘matron or!
statements to Lender (or failed to provide Lender with materlal information} in connet.f'o* wrth the\
Loan. - Material representations; include, but are not Irmrted to, representatrons concernmgr
Borrower’ 3 |occupancy of the Property as Borrower’ s prrncrpal resrdence : i’ f !

9, Protectron of Lender’s Interest in the Property and - Rrghts Under this Securrty Instrument
If {a) Borrower fails” to perform the covenants and agreements contained in #fthrs Securrtyr
Instrument {b) there is a legal proceeding that might srgnrfrcantly affect Lender’s rnterest :n the
Property and/or rights under thrs ‘Security ‘Instrument (such as a proceeding |n bankruptcy,\
probate, for condemnation or forferture, for enforcement of a lien which may attain priority ]overr
this Securrty Instrument or to enforce laws or regulatrons) or (c} Borrower has abandoned the
Property, then Lender may do: and pay for whatever is reasonable or approprrate to protect

1
[
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’
fees to protect its interest in. the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Arly-2nounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secared by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of‘disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesung payment. . : : :

If this Security ‘astrument is on' a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowe: 2:quires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agices to the merger in writing. '

10. Mortgage Insuraics. & Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shalt pay the premiums required to maintain the Mortgage Insurance in effect.
I, for any reason, the Mortgage |nsurance coverage required by Lender ceases to be available
from the mortgage insurer that previGusiv provided such insurance and Borrower was required to
make separately designated payments towvurd the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
~ Mortgage Insurance-previously in effect, from ar altarnate mortgage insurer selected by Lender. If

substantially -equivalent Mortgage Insurance coverare is not available, Borrower shall continue to
pay to Lender the amount of the separately desigrat:d payments that were due when the
insurance coverage ceased to be in effect. Lender will accent, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultifaately paid in full, and Lender shall
not be required to pay -Borrower any interest or earnings on suc'i loss reserve. Lender can no
longer require ioss reserve payments if Mortgage Insurance coverage (i the amount and for the
period that Lender requires) provided by an insurer selected by Lender ¢gain becomes available, is
" obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the'Luan and Borrower
was required to make separately designated payments toward the premivrie. for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurarics in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Irsurance ends
in accordance with any written agreement between Borrower and Lender providirig “ior such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note. -

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. - , . : .

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or partiés) to these agreements. These agreements may require the mortgage

"
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insurer to make payments usmg any source of funds that the mortgage insurer may have avarlable
{which may include funds obtained from Mortgage Insurance pll'emlums) ;

As a ‘result of these agreements, Lender, any purchaser, of the Note, another msurer.rF any!
reinsurer, any other entity, or :any. affiliate of any of the foregorng, may recewe (d:rectly or!
mdlrectly)‘amounts that derive from {or might be characterized as) a portion of B‘orrovyer S|
payments for Mortgage Insurance, in exchange for sharing| or modifying the mortgage insurer 's!
risk, or reducing losses. If such agreement provides that an (affiliate of Lender takes a share of;

_ the insurer’ s risk in exchange for a share of the premiums p'ald to the insurer, the arrangement is’
often termed ' "captive reinsurance." Further: - i ! r

(a)|P'1y such agreements will not affect the amounts that Borrower has agreed to pay for!
Mortgage-(iieurance, or any other terms of the Loan. SuchI agreements will not; mcrease the
amount Borruwsr will owe for Mortgage Insurance, and they will not entitle Borrower toTany
refund.

r
(b} Any sucr agreements will not affect the rights Borrower has - if any - wrth respect to
the Mortgage Insuraiics under the Homeowners Protection Act of 1998 or any other Iaw These
rights may include the ‘igat to receive certain disclosures, to request and obtain cancellatlon of
the Mortgjege Insurance, . to_have the Mortgage Insurance terminated automatrca!ly, and/or to,
receive a refund of any Mortgane Insurance premlums that were unearned at theltime of suchr
cancellation or termination. , ” : !
11, |Ass|gnment of Miscei'aneaus Proceeds; Forferture All Mrscellaneous Proceeds are{
hereby assrgned to and shall be paid 1o-L2nder. - : 1 J
If the Property is damaged such-*4iscellaneous Proceeds shall be applied to restoratlon ori
repair of the Property, if the restoratlon or 'epair.is economlcally feasible and Lender ] securrty rsr
not Iessened During such repalr and restoratian period, Lender shall have the rrght to hold such!
’ Mlscellaneous Proceeds until Lender has had an or*portumty to inspect such Property to ensure
the work Ihas been completed to Lender’s satisfacticn, provided that such mspectron shall be
undertaken [promptly. Lender may pay for the repairs anr. r2storation in a single drsbursement or
in a series |of progress payments as the work is comgle: ‘ed. Unless an agreement |s made in
writing orlAppIrcabIe Law requires mterest to be paid on su'r',. Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnmgs an such Mlscellaneous Proceeds If
the restoratron of repair is not economlcally feasible or Lender 8 geoirity would be Iessened1 the
Miscellaneous Proceeds shall be: applled to the sums secured by this Sesurity Instrument whetherr
or not then’due, with the excess, if any, paid to Borrower. Such Misce lan=ous Proceeds shall be
applied in the order provided for in Section 2. = . - ‘ L ‘ﬂ*
In |the event of a total takrng, destruction,- ‘or Ioss in value of: thn Property, the
Mlscellaneous Proceeds shall be-applied to thé sums secured by this Securlty Instm ont whether‘
or not then due with the excess, if any, paid to Borrower. ) |

[ '

|
!

i

In the event of a partial taking, destruction, or loss [in
fair market value of the Property immediately before the partial

value of the Property, in ..hrch “the |
taking, destruction, or lozs in valuel

i |
is equal 10 or greater than the amount -of the sums sec.ured by this Securrty Instrumentt

|mmed|atelyi before the partial taking, destruction, or loss |n
otherwise agree in writing, the sums- secured by this Securrty
amount of the Miscellaneous Proceeds multiplied by the follow
the sums secured immediately before the partial taking, - destru
the fair market value of the Property immediately before the
value. Any balance shall be paidto Borrower."

In the event of a partial taking, destruction, or loss in va
market value of the Property immediately before the partlal taki

#

p

iLLINOIS

73215 (02-01} Page 10 of 16

value unless Borrower and Lender

Instrument shall be reduced by the;
ing fraction: (a) the total amount of;

ction, or loss in value divided by (b)‘[

|or Ioss in
\

ue of the Property in Whl(‘h the fair|

ng, destruction, or Ioss in|value is

artial taklng, destructron

[
|
|
a
i




TWUNOFFICIAL CORoYaasa7

03-2341-004576861-1

less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due. : . ’ .
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to_respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the -Property or to the sums. secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whum Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender'sqi:dgement, could result in forfeiture of the Property or other material impairment
of Lender’'s inteses? in the Property or rights under this Security Instrument. Borrower can cure
such a default and, :f neceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceedirg to be dismissed with a ruiing that, in Lender’s judgement, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrumer..<The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be
paid to Lender. . '

All Miscellaneous Proceeds tha. are not applied to restoratlon or repair of the Property
shall be applied in the order provided foi ir Section 2.

12. Borrower Not Released: Forbeuarance By Lender Not a Waiver. This Secunty Instrument
cannot be changed or modified except as otterwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest 1o Borrower and Lender. Extension of the time
for payment or modification of amortization of s sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in/inierest of Borrower shall not operate to
release the liability of Borrower or any Successor in inie’est of Borrower. Lender shall not be
required to commence proceedings against any Successci In Intarest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrov/s: or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right-or izmedy including, without
limitation, Lender’s acceptance of payments from third persons, entitie!, 0 Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a 'waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing, Waiver, by Lender of any right granted 1o Ledder under this
Security Instrument or of any provision of this Security Instrument as to anv transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bounc. DBorrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this - Security Instrument but does not execute the Note (a
"co-signer”): {a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that
Lender -and -any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this. Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18 any Successor in Interest of Borrower who
assumes Borrower’s obligations under this® Security Instrument in writing, and is approved by

B i
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Lender, shal obtain ali of Borrower s rrghts and benefits under, this Security Instrument.|Borrower
shall not be released from Borrower’'s obligations and lrabrl ty under- this Securlty Instrumentb
unless Lender agrees to such release in writing. The covenants and agreements of:thrs Securrty
Instrument shall bind (except as provrded in Section 20) and benefit the successors and assrgns oft
Lender. | ol : ‘c :

14 Loan Charges Lender may charge Borrower fees for services performed |n connectron
with Borrower s default, for the purpose of protecting Lender's interest in the Property and rrghts
under this Securrty instrument, mcludmg, but not limited to, attorneys’ fees, property mspectlon
and valuatron fees. Borrower shall pay such other’ charges as Lender may deem rieasonable for
services rendered by Lender and.furnished at the request of Borrower, any Successor in mterest
to Borromer o1 any agent of Borrower In regard to any| other fees, the absence of express
authority in [t Security Instrument to charge a specific fee to| Borrower shall not berconstrued as
a prohrbrtroln ve Zhe charging ‘of such fee. Lender may |not charge fees that are expresslyr
prohibited by this Sevurity Instrument or by Applicable Law: i [ I

If the Loan is suc'ect to'a law which sets - maxlmum Ioan charges, and thatllaw is frnally
mterpreted So that the “nterest or other -loan charges coIIected or to be collected |n connectlon
with the Lplan exceed the permitted limits, then: ‘(a) any such loan- charge shall be reduced by the
amount necessary to reduce tha Charge to the permitted I1m|t and (b} any sums aIready coIIected‘
from Borrower which exceeded pe'.m‘ted limits will be refunded to Borrower. Lender may choose
to make thrs refund by reducing:tha orincipal owed under the Note or by making a drrect payment
to Borrower If a refund reduces prlr cinzl the reduction wrll be treated as a partlal prepayment
without any prepayment charge {whethar £t not a prepayment charge is provided for under the
Note). Borrowers acceptance of any such refund made by direct payment to Borrbwer will
constitute a waiver of any right of action Borrower might have arising out of such owercharget

15. |N0t|ces All notices givén by Borrovier) or Lender in connection with Uthls Security
Instrument must be in writing. Any notice to Borrower.in connectlon with this Securlty Instrument
shall be deemed to have been given to Borrower wher rr'a"ed by first ¢lass mail or when actually
delivered to Borrower’s notice address if sent by other neans ‘Notice to any one Borrower shall,
constitute | notlce to all Borrowers unless Applicable Law expre's. ' requires. otherwrse The notrce
address shaII be the Property Address unless Borrower has deuuna'ed a substitute notrce address
by notice to Lender. Borrower shall- promptly notify Lender, of Ecitower's change of address. H
Lender specmes a procedure for reporting Borrower's change of adarzss; then Borrower ‘shall onIyI
report a change of address through that specified: procedure There miy be only one desrgnatedw
" notice add'ress under this Security Instrument at any one trm'e Any.notice th Lender rshaII be dlven‘
by dellverlng it or mailing it by fifst class mail to Lender’s address stated here’n uiless Lender has‘I
_ desrgnated 'another address by notice to Borrower. Any notrce in connection w'm‘*hrs Security|
Instrument shall not be deemed to have been given to Lender untit actually receiv Ad Py Lender If!
any notice required by this Securrty Instrument is also required under. Applrcaule Law,. the’
Applrcable| Law requirement erI satisfy the correspondrng requirement under rthl- Secunty‘
lnstrument S i

16, Governing Law; Severablllty Rules of Constructlon This Security Instrument shaII be\
governed by federal law and the law of the jurisdiction in whrch the ‘Property is Iocated ‘AII rrghts
and oblrgatrons contained in this Security Instrument are ‘sub]ect to any reqmrenpnts "and
limitations| of Applicable Law. Applicable Law might expllmtly or implicitly altow the partres to!
agree by contract or it might be silent, but' such silence shalll not be construed as a prohrbmonr
against agreement by contract. In the event that any provrsron or clause of- rthrs SecurltyI
Instrument or the Note conflicts with Appllcable Law, such conflict shall notr affect other‘
provisions of this Security Instrument or ‘the Note which|can be glven effect| wrthout the[

h [ . , . i |
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conflicting provision. :

As used in this Security Instrument: (a) words of the masculine gender shafl mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
. shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action. :

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security

Instrument. : ' .
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest.in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmen? 22.es contract or escrow agreement, the intent of which is the transfer of title by
Borrower at = fiture date to a purchaser. -

If all or 21 oart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not @ natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s pricr vritten consent, Lender may require immediate payment in full of all sums
secured by this Security Irstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by mpplicable Law. .

If Lender ‘exercises this waption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ‘of rnct less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this ‘Security Instrument without further notice or demand on
Borrower. .

19. Borrower’s Right to Reinstate Afte Aczeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before saie of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other eriod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {c) ent’y of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acce'eraiinn had occurred; (b} cures any
default of any other covenants or agreements; {(c) pays all expersss incurred in enforcing this
Security instrument, including, but not limited to, reasonable attoriieys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of proteciing Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such \action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights“under this Security
instrument, and Borrower’s obligation to pay the sums secured by this Security Imstrument, shall
continue unchanged. Lender may require that Borrower pay such _reinstaterent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)muney order;
{c) certified check, bank check, treasurer’s check or cashier’s check, provided any sucti check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity {known as the
"Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Appllcable Law. There also mrght be one or more changes of the Loan Servicer unreiated toa .

sale of the|Note. If there is a change of the Loan Servicer, Borrower will be given wrltten‘ notice oﬂ
the change which will state the name and address of the new Loan Servicer, the address to whrch‘
payments should be made and any- other information RESPA requires in connectlon]rwrth a notice’
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a. Loan Servrcer‘
other thanl the purchaser of the Note, the mortgage ldan ser\ncrng obligations to rBorrower[ willi
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumedr
by the Note| purchaser unless otherwise provided by the Note purchaser, j ;

Nelther Borrower nor Lender may commence, join, or be joined to any judrcml actron (asf
either an mr‘lvrdual litigant or the member of a class} that |ar ses from the other party s actlons,
pursuant il.() *nis Security Instrument or that alleges thatI the other party has breached any!
provision of or-any duty owed by reason ‘of, this Securrty Instrument until such Borrower or!
~ Lender has hotifiar the other party {with such notice given- |n c'omplrance with the requrrements of;
Section: 15)| of sucliaileged breach and afforded the other party hereto a reasonabfe perlod afterL
the giving 'of such notise to take corrective action. If Applrcable Law provides a tlme\ errod Wthh
must elapse before certair action can be taken, that time perlod will be deemed-to be reasonabie
for purposlels of this pdragra"h The notice of acceleratroln ‘and opportunity to cure grven to!
Borrower pursuant to Section 2z and the notice of acceleration given to Borrower pursuant to|
Section 18| shall be deemed to ,at.sfy the notice and opportunity to take correctwe actlon\
provisions [of this Section 20. * " r }

21. ’Hazardous Substances “Aesozed in this Sectron 21: (a) "Hazardous Substances" ar‘er
those substances defined as. toxic o ‘nazardous substances. pollutants, ori w‘astes by
Envifonmental Law and the following subsiances: gasonne, kerosene other fIammabIe or toxrcr
petroleum| Iproducts, toxic pesticides and | erbicidés, volatrle solvents, materrals contarnrng\
asbestos or| formaldehyde, and radioactive materiils: (b) "Envrronmental Law" means federal laws!
and laws ‘of the jurisdiction where the Property(is located that relate to health safety orJ
environmental protection; {c) "Environmental Cleanuy” .ncludes any response actron remedral
action, or removal action, as defined in Environmental Law: and (d) an "Envrronmental Condrtron
means a condrtron that can cause, contribute to, or otherwise tr ger an Environmental Cleanup ‘

Borrower shall not cause or permit the presence, use, 'erpraa! storage, or release of any
Hazardousl Substances, or threaten to release any Hazardous Suostances, on or in'the Property.,
Borrower shall not do, nor allow anyone else to do, anythlng affecting ine Property {a)| that is in:
violation of'any Environmental Law, {b) which creates an Envrronmentnl Condition, jor (c) which,|
due to the presence use, or release of a Hazardous Substance, creates a'condition that adversely
affects the value of the Property The preceding two sentences shall not apuly 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances trud'are generaltyl
recognrzed to be appropriate to normal residential uses and to maintenance of. rhe Property}
{including, but not limited to, hazardous substance in consumelr products). 4, | I r

Borrower shall promptly give'Lender written notice of (a) any investigation, cIarn., demand,,‘
lawsuit or other action by any governmental or regulatory agency of private partymnvolvrng the!
Property and any Hazardous Substance or Environmental Law ‘of which Borrower has actual\
know!edge’ (b) any Environmental Condrtron, including but not limited 10, any sprllrng, Ieakrng,‘1
discharge, [release or threat of release of -any Hazardous Substance, and {c) any condrtlon caused}
by the presence, use, or release of a Hazardous Substance whrch adversely affects the value of
the Property if Borrower learns;!or is notified by any governlmental or regulatory’ authorlty, orr any
private party, that any removaltor other remediation of any IHazardous Substance affectmg the,
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Enw'ronmentai Law. Nothrng herein shall. create |any .obligation on Lender for an|
Environmental Cleanup. ; o
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: .

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: {a) the default; (b} the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by -this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleraticnh »hd the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specities in the notice, Lender at its option may require immediate payment in full of all
sums secured by thic-Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies ‘provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cosis of title evidence. If Borrower or any successor in interest to Borrower
files {or has filed against Bor:orva¢ or any successor in”interest to Borrower) a bankruptcy petition
under Title Il or any successot titlz-af the United States Code which provides for the curing of
prepetition default due on the No'e, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of all.sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance vitk lllinois law, the Borrower hereby release
and waives al! rights under and by virtue of the lilinois‘nemestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrotver and recorded with it.

ILLINOIS
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Given und:er_ my hand and officiél seal, this.:' . 5 ./ . 'day of A’,O/Z,/ /
. ! 23 / zed) <

My Commission expires:
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: (Space Below Th|s Line Fer Pcknowledgment) ' — ‘
State of llinois, ., C OO/C cunty ss: o
1
|,%{m§£//&4 @ 4/%1/6%7 27 4 .a
~ Notary Public  in * and w said county - and |state, do hereby certify [that
1 ) F F
‘personally known to me to be the same p_erson(s) whose nlame(s} subscrll"eg/ ‘g ithe foregomg"
instrument, |appeared before me this day in persory and acknowledged that e f {
signed anq delivered the said instrument as % free and volunia a',r act for the
uses and purposes therein set fofrth.

-
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\
%
\
|
\

“OFFiCIAL SEAL

Kimberley A. Overtmsl

Notary Public, State of Tllino

My Commission Exp. 09
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ADJUSTABLE RATE RIDER ;
(12-MTA Index - Payment and Rate Caps} ‘
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THIS ADJUST/AB.E RATE RIDER is rnade this 39;11 .. day of  aApril, 2001 _ ;
and is incorporaisdinto and shall be deemed to amend and supplement the Mortgage, Deed of ‘
Trust, or Security Ceed (the "Security instrument”) of the same date given by the undersigned “
{the "Borrower") t0 secure Borrower's Adjustable Rate Note (the "Note") to |

Washington Motual Bank, FA {the "Lender") of the same date and |
covering the property describzd, in the Secunty Instrument and located at: |

254 W_150TH ST, HARVEY IL 60426 . : ) |
(Property Address) '

THIS RIDER CONTAINS PROVIS!OM.& ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMEN . MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT 'N WHE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | CPICINALLY BORROWED, BUT NOT MORE ‘
THAN _125% OF THE ORIGINAL AMJWNT (OR $ 78,750.00 . ) “
MY INTEREST RATE CAN NEVER EXCEED T#if L'MIT STATED IN THE NOTE AND |
RIDER: .A BALLOON PAYMENT MAY BE DUE AT MiATURITY. . _ ]

~ ADDITIONAL COVENANTS. In addition to the covenants and agreanieats made in the Security
' \nstrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES :

Interest will be charged on unpaid Principal until the full amount of Principal bas-been paid.
Up until the first day of the calendar month that immediately precedes the first payraant due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of _ 7.500 %./ Ihereafter
until the first Change Date {as defined in Section 4 of the Note) | will pay interest at a yea:ly rate
of 7,500 %. The interest rate | will pay will thereafter change in accordance with Section 4
of the Note.

Section 4 of the Note provudes for changes in the interest rate and monthly payment as
follows: :

32843 {0401} ~ Page 10ofb
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES g oo
(A} Chalngo Dates , _ T
The interest rate | will pay may -change on the 1st . day|

. . ‘Mav, 2006 r . and on that day eve y month thereafter. Each such day/

is caIIed a "Chanqe Date". ! , : _ P
.(B) The Inday o I N
On each Chiengye-Date, my interest rate will be based on an Index. The "[ndex" |s% the|

Twelve- Month Averzge; determrned as set forth below, of‘ the annual yields on actrvely tradedl

United States Treasury Je,urltles adjusted to a constant maturrty of one year as publlshed by the,

Federal Reserve Board in'the Federal Reserve Statistical Release entitled "Selected Interest Ratesl

(G. 13)" (the "Monthly Yields'). :The Twelve-Month Average |s determined by addmg together the

Monthly Ylelds for the most recentl; available twelve months and dividing by 12, |
The most recent Index figure avallable ‘as of the date 15 days before each Change Date is

called the |"Current Index". L .J
If the Index is no longer avarlable thz. Note Holder W|Ii choose a new index which is based

" upon comparable information. The Note Ho der will grve me notice of this chorce ! 1

(C) Interest Rate Change = - ;

l
3
Before| each Change Date, the Note Holder wi'l calculate my new interest rate by addrng}
_Two & Six-Tenths - l . percentage pomts 2‘ 600 %!
!
|

|
l
|
l
|

1

{"Margin")| to Current Index. The Note Holder will then round the result of this- addrtlon to the
nearest one| thousandth of one percentage point {0.001%}. Subject to the limits stated |n Sectron
4(D) below | this rounded amount will be my-new interest ratell'*frl the next Change Date In the,
event a new Index is selected, pursuant to paragraph 4(B), anaw wargin will be determ:ned lThe
new Margrn will be the difference between the average of the old hidex for the most recent three
year perlod ’whlch ends on the last date the. Index was avallable plug thw Margin on the last datel
the oid lndex was available and- the average of the new Index for ine iost recent three year
period which ends on that date {or if not available for such three year period, for such time as' it is
available). lThe difference will be rounded to the next higher 1/8 of 1%. ‘ -_I

(D) Interest Rate Limit R

My mterest tate will never be greater than _11.950 - % |("Cap"), except tha: ‘ollowmg any
sale or transfer of the property whrch secures repayment of this Note after the. firs{ interest ratel
Change Date. the maximum mterest rate will be the hlgher :f the Cap or 5 percentage pomtsl
greater than the interest rate in effect at the time of such. sale or transfer. . I !

{E) Paylment Change Dates

Effectrve every vear commencmg June 1. 2006 . and ‘on the. same

date each twelfth month thereafter ("Payment Change Date"}, [the Note Holder will determrne}f the‘

i

32843 (04-01) Page 2 of 5
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of tiis calculation is the new amount of my monthly payment, subject to Section 4(F}
below, and | wvill make payments in the new amount until the next Payment Change Date unless
my payments i{re changed earlier under Section 4{H) of the Note.

(F} Monthly 7avment Limitations .

Unless Section <\lri}-and 4(1) below apply, the amount of my new monthly payment, beginning
with a Payment Change Oste, will be limited to~7 1/2% more or less than the amount | have been
paying. ‘This payment caz-applies only to the Principal Payment and does not apply to any escrow
payments Lender may requir¢ undzr the Security Instrument.

(G) Changes in My Unpaid Frincinal Due to Negative Amortization or Accelerated Amortization

Since my payment amount changes less- frequently than the interest rate and since the

“monthly payment is subject to the 0avment limitations described in Section 4(F), my monthly

payment could be less or greater than the amount of the interest portion of the monthly payment
that would be sufficient to repay the unpaid rrincipal | owe at the monthly payment date in full on
the maturity date in substantially equal paymrnts, For each month that the monthly payment is

‘less than the interest portion, the Note Holder will-subtract the monthly payment from the amount

of the interest portion and will add the difference ic‘my unpaid Principal, and interest will accrue
on the amount of this difference at the current interest rate. For each month that the monthly
payment is greater than the interest portion, the Note 'iclder will apply the excess towards a
Principal reduction of the Note.

{H) Limit on My Unpaid Principal; Increased Monthly Paymint

My unpaid Principal can never exceed a maximum amount ecda! to _ 125%  of the principal
amount original borrowed. In the event my unpaid Principal ‘wouid. otherwise exceed that

125% . Ilmltatlon, | will begin paying a new monthly payment unti! tiie-next Payment Change
Date notwithstanding the 7 1/2% annual payment increase limitation. The new monthly payment
will be an amount which would be sufficient to repay my then unpaid prir<ipal in full on the
maturity date at my interest rate in effect the month prior to the payment due date ia substantially
equal payments.

{I) Required Full Monthly Payment

Onthe TENTH anniversary of the due date of the first monthly payment, and o that same
day every _FIFTH _ Year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F}.

(J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 (04-01) Page 3 of b




monthly payment before the effective date-of any change

required by
answer any

{K} Fa'.cre to Make Adjustments
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law to be given me and also the title and telepf
nuestions | may have regarding the notice.
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The notice will mclude in
yone number of a person

‘r

formation
whot will

b,
F

If for an\ reason Note Holder fails to make an ad;ustn‘relnt to the interest rate or payment
amount as des"r ood in this Note, regardless of any notice requrrement 1 agree that Note Holder

may, upon 'disccvery-of such failure, then make the adjustment as if they had been made on time..

| also agre‘eI not to holx-Note Holder responsible for any damages to me which may result from
Note Holder s failure to/make the adjustment and to let the Note Holder, at its optron apply. anyt

excess monies which 1 fndy have paid to partral prepayment of junpaid "Prrncrpal " J\
f

A

B. TRANSFER OF THE PROPEKTY 2R A BENEFICIAL INTEREST IN BORROWER i
Section|18 of the Security Instrument is amended to read as follows: fg

!
f

f

TR S S

t

‘ deed| instaliment sales contract or escrcw agreement|, the intent of which is the transfer of

'Note or other Ioan document is acceptable to Lender {d} Assumring party executes
) Assumptron Agreement acceptable to Lerder at |ts sole choice and-disc etron whrchi

b
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Transfer of the Property or a 3eneficial Interest in Borrlower As used in thlS Sectron 18,[

"Interest in the Property"‘ means 2y Iegal or benefrcral interest in the Property, mcludrng.
but|not limited to, those: beneficial nterests transferred in a bond for deedI contract for

title' by Borrower at a future date to a purchaser. If all or ‘any part of the Property or any
rnterest in the Property is sold or transferred {o- if a benefrcral interest in Borrovyer |s>sold
or transferred and Borrower is not a nhaturei rerson) without Lender’s ' prror wrrtten
consent Lender may requrre immediate payment ir f,rII of all sums secured by thls Security
Instrument However, this optron shall not be exermsed oy Lender if exercrse is prohrbrted
by Applrcable Law. Lender also shall’not exercise thrs c,otror' if: “(a} Borrowen causes to be
subrrintted to Lender information required by Lender to evaiure the.intended transferee$as if!
a new loan were being ‘made to the transferee; (b) Lender ressonably determrnes that
Lender s security will not be impaired by the loan assumptron and that the rigk of a breachf
of any covenant or agreement in this Security Agreement or other ob Irgatronsilrelated to the

Agreement may include . an ‘increase to Cap as set forth below and 1y nayment of
Ass'u'mptron Fee if requested by Lender.. .. ‘ r

To the extent permltted by Applrcable Law, Lendelr may charge a reasonab'n fee'as al .
conldlrtrcn to Lender’'s consent to the loan assumptron and Lender maym mc}rease the|
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
rntelrest rate in effect at the time of the transfer. Lender may also require the transferee 10
sign | an -assumption agreement that is acceptable to Lender and that oblrgates[ the
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security :
Instrument unless Lender has entered into a written assumption agreement with transferee |
and/arraally releases Borrower. s
If Lénder exercises this option, Lender shall give Borrower notice of acceleration. The ‘L
notice shali orovide a period of not less than 30 days from the date the notice is given in ‘1
accordance »vith Section 15 within which Borrower must pay all sums secured by this ‘
Security Instrumznt. If Borrower fails to pay these sums’ prior to the expiration of this |
period, Lender may invoke any remedies permitted by this Security Instrument without |
further notice or ¢emand on Borrower. i
|

BY SIGNING BELOW, Borrower-ancepts and agrees. to the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreement to accurately reflect the terms of the ‘Agreement between Borrower and Beneficiary or !
if the original Note, Trust Deed or other Jocinnent is lost, mutilated or destroyed. . 3

X ~ . |
ABBAS HUSSAIN— . ‘

32843 (04-01} Page 5 of 5 :
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ALTA Commitment 1982 séhedme A

) ABSOLUTE TITLE SERVICES INC.
_ | SCI-IEDULEA
FileNo:6020 © . .o 105328477
EXHIBITA

LOT 4 IN'RLOCK 255 IN SUBDIVISION OF PART OF THE WEST HALF OF THE
SOUTHWEST QUARTER OF FRACTIONAL SECTION 7, TOWNSHIP 36 NORTH, RANGE 14
~ SOUTH OF 1HE INDIAN BOUNDARY LINE, DESCRIBED AS FOLLOWS: COMMENCING
- AT THE SOUTHEAST CORNER OF THE WEST HALF OF THE SOUTHWEST QUARTER,

- THENCE NORTH AL ONG THE EAST LINE QF THE WEST HALF OF THE SOUTHWEST

QUARTER, 33.96 CHAINS; THENCE WEST 15.61 CHAINS, THENCE SOUTH 11 % DEGREES
EAST 34.65 CHAINS; “HENCE EAST 8.48 CHAINS TO THE PLACE OF BEGINNING,
.-ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 11, 1897 AS DOCUMENT -
2497691, [N BOOK 67 OF PLA 3 'XGE 36, IN COOK COUNTY, ILLINOIS.

- Ad&ress of Propei‘tj (for ident_iﬁdatioﬁ‘pmr.'s:s only): . -

Street: - . 254 W.150THST.

" City, State:.  HARVEY, Tllinois

‘Pin: 29-07-328-002 L a

STEWART TITLE

GUARANTY COMPANY

Schedule A of this Policy consists of 2 page(s)

. ISSUEDBY: Absolute Title Services, Inc., Wheeling, 1'111111'01;-’,‘ s

e e e o i
o T e S Teeen




oo

- p— -

UNOFFICIAL COPY




UNOFFICIAL COPY - |

A

o

\f—(

AFTER RECORDING RETURN TO:

Washington Mutual Bank, FA
Cc/0 ACS IMAGE SOLUTIONS
12691 PALA DRIVE - MS156DPCA
(GARDEN GROVE, CA 92841

1055054,

1023084,

475 0 - B

SECURITY INSTRUMENT COVER SHEET

03-2341-004576861-1

Please print or type infsimation o :
Document Title(s) (or transactions contained therein): |

1. Mortgage

| Grantor/Trustor/Mortgagor(s) {Last-name first, then first name and initials)
1. ABBAS HUSSAIN '

2.

3.

‘ 4, e
5.0 Additional names on page - of documant.:

Grantee/Beneficiary/Mortgagee(s) ;
1. washington Mutual Bank, FA ;
4

Legal Description (abbreviated: i.e. lot, block, plat or section, townsiip. range).

SEE PRELIM

[J Additional legal is on page - of document. ]

Assessor's Property Tax Parcel/Account Number(s)
1. 2907328002000 2, - j
3. T4,

This document prepared by:

TAMMY GRIGGS
650 E. ALGONQUIN ROAD
SCHAUMBURG, IL. 60173

2636 (12-00)
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