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THIS MORTGAGE ("Sccunty Tnstruimend”) is glven on May 2, 2001
The Mortgagor is-

SIMON ACOSTA Married. . T Co Lo

("Borrower™). This Security Instrument is ven o
National City Mortgage Co

Commonwealth United Mortgage Company . o e

which is orgamzcd and existing under the laws of The State of Ohio . ,and |
whose address is - 3232 Newmark Drive, M:Lam:l.sburg, OH 45342 . fy

("Lender™). Borrower owes Lende' wc principal sum of i
ONE HUNDRED TWELVE THOUSAND NINE HUNDRED SEVENTY ONE & 00/100

|
|
I
¥ \‘
|
|
|

_Dollars (U.S. $ 112,471.00 )
This debt is evidenced by Borrower s note dated the same date as this Security Instrument ("Note™), which
. provides fOB gl](_)nmly payments, with the full debt, if not paid earlier, due and payable on May 1 [
I

. This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the
Note, with- interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with |
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance i

FHA Illinols Mortgage - 496 - - ‘ o o

@ 4R(IL} (s808) T , - v o S . ' |
T o ’ . .. . Do e e s Y

VMP MORTGAGE FORMS - (800}521 7291 - . ' i
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate

information or statements to Lender (or failed to provide Lender with any material information) in connection with the .

loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing. .,

6. Condemnation. The proceeds of any award or claim for damagcs, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymenes, wiich are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
overan amount requirzd o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitley Lrereto.

7. Charges to Borrowr: and Protectmn of Lender’s Rights in the Property Borrower shall pay all
governmental or municipal charzes, fines and impositions that are not included in paragraph 2. Borrower shall pay these

obligations on time directly to the.exudity ‘which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property. upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these
paymems

- If Borrower fails to make these payn..,nc, ar theé payments required by paragraph 2, or fails to perform any other

-covenants and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a rioceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is nezcssary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insutance and other items mentioned in paragraph 2.

- Any amounts disbursed by Lender under this parag:ari) shall become an additional debt of Borrower and be
secured by thi§ Security Instrument. These amounts shall beai irierest from the date of dlsbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Baorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in ainatiner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legai proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o
Lender subordinating the lien to this Security Instrument. If Lender determines tha. arv nart of the Property is subject to
a lien which may attain priority over this Sécurity Instrument, Lender may give Bortowesa notice identifying the lien.
Borrower shall satisfy the lien"or take one or more of the actions set forth above within 18- Jays of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited' by: regulations issued by the Secretary, in #ie-case of payment
(defaults, require immediate payment in full of all sums secured by this Security Instrument if .
(i) Borrower defaults by failing to pay in- full any monthly payment required by this Securlty Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.

-3

(b) Sale Without Credit Approval, -Lender shall, if permitted by applicable law (including Section 341(d) of |

-the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)} and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

%4R(IL) (3608) : Page 4ot 8 ‘ Initials: 9 /q
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(i) All or part of the Property or a beneficial intereet in a trust-owning all or part of the Property, is sold or

otherwise transferred {other than by devise or descent), and

(if) The Property is not occupied by the purchaser or grantce as his or her prmcrpal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but -

- Lender does not reqlrire such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of -HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.

This Security Instrument does not authonze acceleration or foreclosure if not permltted by regulauons of the .

Secretay,
(e) ivIor rt*age Not Insured. Borrower agrees that if thls Seeunty Instrument and thé Note are not determmed to
be ehglolr 1Cr insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, T7quire immediate payment in full of all sums secured by this Security Instrument. A written
statement of any anthorized agent of the Secretary dated subscquent to 60 days from the date hereof, declining
to insure this Secari’y, Instrument and the -Note, shall be deemed conclusive proof of such ineligibility.
-Notwrthstandmg the forcgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Jicnider’s failure to remit a mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower 1137 a right to be reinstated if Lender has required immediate payment in fuil because

of Borrower’s failure 10 pay ‘an amount Jue under the Note or this Security Instrument. This right applies even after

foreclosure proceedings are instituted. To celistate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accoulii % "ent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and zcasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon™ reiustatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required to permit reinstatement if: (i) Lende: hias accepted reinstalement after the commencement of
foreclosure proceedings” within two years immediately piesesing the commencement of a current  foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differzot grounds in the future, or (m) remstalement will
adversely affect the priority of the lien created by this Securrty Instrum s’

11, Borrower Not Released; Forbearance By Lender Not a aner . Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrunscr? eranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bon aweror Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor ifi iz“erest or refuse to extend time for
payment or otherwise modify amortlzauon of the sums secured by this Security Instrurient by reason of any demand

' _made by the original Borrower or Borrower § SuCCessors ih interest. Any forbearance by Lerder in exercising any right

or remecly shall not be a waiver of or preclude the’ exermse of any right or remedy

- 12. Successors and Assigns Bound; Joint and Several Liability; Co-Srgners The coverars and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject to the
provisions of paragraph 9(b). Borrower s covenants and agreements shall be’ Jomt and several. Any Eorrower who
co-signs this Security Inslrumem but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property, under the terms of this Security Instrument; (b) is
not personally obhgated to pay the sums secured by thrs Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower 5 consem

.%4R(IL)(9608),. : ) . " Pagesols . |nma|s:-5- A
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may &3 - ‘
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred = |
in pursuing the remedies provided in this paragraph 18, mcludmg, but not limited to, reasonable attorneys’ fees o |

. _ and costs of title evidence. ff

If the Lender’s interest in this SeCunty Instrument is held by the Secretary and the Secretary requires ?‘
immediate payment in full under Paragraph 9, the Secretary may invoke the nenjudicial power of sale provided "
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq) by requesting a :
foreclosure commissioner designated- under the Act to commence - foreclosure and to sell the Property as |
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise ‘&

. available to a Lender under this Paragraph 18 or applicable law. . ;
. 19, Resease, Upon payment of all' sums secured by this Secunty Instrument, Lender ‘shall release this Security !
Instrument withous charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hur.estead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security J= strument. If one or more riders are executed by Borrower and recorded together
_ with this Security Instrument, the-Covenants of each such rider shall be incorporated into and shall amend and
‘ supplement the covenants and agreemenis of this Security Instrument as 1f the rider(s) were a part of thls Security |
Instrument. [Check applicable box(es)]., - C ! i i
Condominium Rider - )G Jrowmg E_.qulty Rider . ‘ D Other [specrfy]
"] Pianned Unit Development Rider [ riraduated Payment Rider

e
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LEGAL DESCRIPTION
FOR THE PROPERTY
LOCATED AT:

" 1437 SOUTH 56™ COURT
CICERO, ILLINOIS 60804

- LOT 22 IN BLGTK 1 IN THE RESUBDIVISION OF
" BLOCKS 1 TO 5 IN J.C. MC CARTNEY AND
- COMPANY’S SUBDL VISION OF THE SOUTH %
OF THE SOUTHEAST % OF THE NORTHEAST Y
OF SECTION 20 TOGETEER WITH EAST % OF
THE NORTHEAST Y OF THE SOUTHEAST Y OF

"~ THE NORTHEAST % OF SAiD SECTION 20, ALL

IN TOWNSHIP 39 NORTH, RANGE. 13, EAST OF
THE ‘THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS. |

PIN: 16-20-223-019-0000 -
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