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. Words used in multiple sections of this document

" (A} "Security Instrument” means this document, which is.uated

DEFINITIONS

are defined below and other words are defined
las regarding the usage of words used in this

in Sections 3, 11, 13,18, 20 and 21. Certaix-r:
document are also provided in Section 16. '

?

Bpril 30, 2001 '

together with all Riders to this document. ' ~
{B} "Borrower" is _BARBARA KOWALSKA A UNMARRIED WOMRA

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Washington Mutual Bank, FA, & federal ascociation .
Lender is a Bank organized and exstin3 under the laws

of United States of America Lenae: o . address is
400 East Main Street Stockton, CA 95230 fa

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated

The Note states that Borrower owes Lender Fifty-Two Thousand & 00 /100

April 30, 2001

Dollars (U.S. § 52,000,00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not Jater than May 1, 2031 .
{E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property.” o o :

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Noté, and all sums due under this Security Instrument, plus interest.
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{G) "Riders"” means all Riders to this Security Instrument that are executed by BorrpWer.— The

following Riders are to be executed by Borrower [check box a$ appiicable]: A ,

. . 1 o
Adjustable Rate Rider [x] Condominium Rfder i []1-4 Farpilyi‘Ridgr
[] Graduated Payment Rider [ ] Planned Unit Development ﬁ_ider_ (] Biweekly Payment Rider

(] Balloon Rider - [] Rate Improvemént’ Rider i (] Second Hofne Rider -
] Other(s) [specify] . _ [ ' !

y T T T

|
1
1
i
!
' |
|

i
I /L
' } b i '

b {(H) "Applicable Law" means all controlling applicable federal, ;state and local statutes, regulations,
ordinances .and administrative rules. and’ orders {that havelthe effect of law) as well as all
applicabl¢ tinul, non-appealable judicial opinions,. | Lo j
{) "Commurity-Association Dues, Fees, and Assessments” :means all-dues, fees, assessments

~and other chaigas that are imposed on Borrower or the Property by a condominiué1 association,

-homeowners associztion or similar organization. : , )

“ {J) "Electronic Funds '.'rms_fer“-*\means( any trap_;sfe{ of funds,!other than a t,rqqsaﬁt;ggr_n_ orjginated
¥ . by check, draft, or sir.:ilur‘paper%instrgrﬁept_;"which is” initiated through aﬁa'electrgn'if: terminal,

"~ telephonic instrument, compuzer,’or magnetic.tape S0 as to oraer, instruct, or authorize a financial

. institution to debit or.credit ;.1f_acchj'nt..',S‘ucH‘;-t,érr'r)‘includesf but is not limited to! point-of-sale -
'+ transfers, automated teller maching tiansactions; transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers., | P S
(K) "Escrow Items™ means those items-that are described in Se;ction 3. h _
{L} "Miscellaneous Proceeds” means ait, ~compensation, settlement, award of ]Ldamages, or

proceeds, whether by way of judgment, seftleiient or.otherwise, paid by any third party (other

than insurance proceeds paid under.the coveraaes fdes_cribed in Section 5) for: (i) damage to, or

destruction of, the Property; (i) condemnation ol r‘i;ber taking: of all or-any part of %;the‘Property;

{iii) conveyance in lieu of condemnation; or (v} miererresentations of, or omissions as to, the

value and/or condition of the Property. ' _ ] . }L .

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or

default on, the Loan. . N ' ! :

y

(N} "Periodic Payment" means the regularly scheduled amo'ur)L dre for (i) principaii and interest
under the Note, plus (ii) any amounts: under Section i3 of this Securitv irstrument, ' .
{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24,(‘%.F.B. Part 3500}, as they might!| be amended
from time to time, or any additional or successor Ielgislationrofr.regulation inat-gaverns the same
subject matter. As used in this Security Instrume[jnt, "RESPA" refers to al requirements and
. restrictions that are imposed in regard to a "federally related mc:)rtgage foan” evenif irg Loqn does
.+ not qualify as a "federally related mortgage loan" under RESPA. ' | '
(P} "Successor in Interest of Borrower” means’ an§{ party that has taken title to the Property,
whether or not that party has as_;sumejd Borrower's o'bligations l;m_der the Note and/or%:this Security
i Instrument, ' . ) ‘ :

-

I

i
; ‘
| ‘5

TRANSFER OF RIGHTS IN THE PROPERTY ‘ ‘

- b ‘i .
This Security Instrument secures to, Lender: (i) thl? repayme:‘it of the Loan, and %Il renewals,
extensions and modifications of the Note; ii) thq performance of Borrower's covenants and
agreements under this Security Instrument and the Note; -and {iii) the performance of all
agreements of Borrower to pay fees and charges arisling out of $he Loan whether or nié)t herein set
forth. For this purpose, Borrower doe§ hereby mortgage,. grant and convey to Lender ﬁnd Lender's
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sale, the following described property located in”
County, lllinois:

03-2341-004570525-8

successors and assigns, with power of
Cook ) ]

" and has the right to grant and convey tive Propert

. require that any or all subsequent payme

SE PRELIM

which currentiy: has the address of 5510 LINCOLN AVE #20 9
- [Street]

’ ‘ [Zip Codel

[City)

TOGETHER WITH /all the improvements now or-hereafter erected on the. property, and all
easements, appurtenances, and fixtures now.or hereafter a part of the property. All replacements
and additions shall also be cevered by this Security Instrument. All of the foregoing is referred to

in this Security Instrument as the "Froperty.” : . . -
. - .

at Aarrower-is lawfully seised of the estate hereby conveyed

y and that the Property is unencumbered, except

nd will defend generally the title to the Property

brances of record. K

BORROWER COVENANTS th

for encumbrances of record. Borrower war ants a
against all ¢claims and demands, subject to any encum

THIS SECURITY INSTRUMENT combines vniform covenants for national use and
non-uniform covenants with limited variations by juisdiction to constitute a uniform security

instrument covering rea! property.

»

UNIFORM COVENANTS. Borrower and Lender.covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayri it Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dekt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrevier shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and *his Security Instrument
shall be made in U.S, currency. However, if any check or other instrument roceived by Lender as
payment under the Note or this Security Instrument is returned to Lender .urpzid, Lender may
nts due under the Note and this Secufity Instrument be
made in one of more of the following forms, as sejected by Lender: (a) cash; (b) inaniy order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suuh check is
drawn upon an. institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in.the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled. due date, then Lender. need not pay interest on unapplied
funds. Lender may hold such unapplied funds unt'il Borrc_:wel: makes payment to t;.iring the Loan
current. If Borrower does not do so within a reasqnable period of time, Lender shﬁll either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No (?.;ffset or claim
which Borrower might have n‘ow or in the futurle against Lender shall relieve Borrower from
making payments due under the Note and this Segurity Instrument or performing the covenants
and agreements secured by this Security Instrumen;. o . : '

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order i%;f priority: {(a)
interest di'a under the Note; (b) principal due unde{r the Note; {c} amounts due under Section 3.
Such paymen’s shall be applied to each Periodic Payment in'the order in which it} became due.
Any ‘remaining ar1nunts shall be applied first to Iatl'e charges: second to any other}amouhts due
under this Securicv 'nstrument, and then to reduce the principal balance of the Note. : ' ,

If Lender reneivas a payment from -Borrovfrer for a delinquent Periodic Pa!yment which
includes a sufficient\amonn}t to pay any-late charge due, the payment may be agpplied to the
delinquent payment and-ti¢ late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment received fiom Borrower to the repayment of the Periodic Pa\}“ments if, and
to the extent that, each paymenit can-he paid in full To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntury prepayments shall i‘be applied first to an\“f prepayment
{ i .

charges and then as described in the Nota. .~ - - oo P :

Any application of payments, insurance_'propeeds, or Miscellaneous Proceedjg to principal
due under the Note shall not extend or postione the due date, or change the amount, of the
Periodic Payments. o b i

{
1

]
L

" 3. Funds for Escrow Items. Borrower shall pzy 1o Lender on the day Periodic !E'ayme‘nts are
due under the Note, until the Note is paid in full, alsuin /tha "5Fun_ds") to provide folg payment of
amounts due for: (a} taxes and assessments and o;cht_ar irer1s which can attain prioil;ity over this
Security Instrument as a lien or encumbrance of the Property; /u} leasehold payments or ground
rents on the Property, if any; {c) premiums for. an\‘r_and all inzurance required by tender. under
Section 5; and (d) Mortgage Insurance premiums, Ef any, or. any swns payable byjBorrower to
Lender in lieu of the payment of Mortgage Insurance premiums: in accorcance with the provisions
of Section 10. These items are ‘called "Escrbwuitenfus." At origination cr gt any tim:'e during the

term of the Loan, Lender may require that Community Association Dues, Faus, and A:ssessments,
if any; be escrowed by Borrower, and such -dues, fees and assessments shall e a\ Escrow ltem.

Borrower shall promptly furnish to Lender al notices.of amounts to be paid undsr f,:'ru?s Section.

Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowe, s-obligation
to pay the Funds for any or ali Escrow Items. Lendel_r may wai\'lfe Borrower’s obligati?l)r. “9)pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in wiiting. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds| has been waived by Lender an“d, if Lender
requires, shall furnish to Lgnderi receipts evildencinq such payfment within such tinie period as
Lender may require. Borrower's obligation to: make such payments and to provide receipts shall
for.all purposes be deemed to be-a covenant and agréemant contained in this Security' Instrument,
as the phrase "covenant and ag'reemlent". is used in Section 9..If Borrower is obligated to pay
Escrow Items diractly, pursuant to a waiver, and Bbrrower fails to pay the amount| due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Uender any 'such amount. Lender %Fmag revoke
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the waiver as to any or all Escrow items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender .
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under. RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law. -

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentalicy, or entity (including Lender, if Lender is an institution whose deposits are so
insured) of ir-any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow items

no later than'tha time specified under RESPA. Lender shall not charge Borrower for holding and

applying the Funys, annually analyzing the escrow account, or verifying the Escrow Items, unless

Lender pays Borrow<c interest on the Funds and Applicable Law permits Lender to make such a

charge. Unless an agrearnant is made in writing or Applicable Law requires interest to be paid on

the Funds, Lender shall'nust be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agrae in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, widout charge, an annual accounting of the Funds as required by
RESPA. .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess fuads in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined uncer FESPA, Lender shall notify Borrower as required by
RESPA, and ‘Borrower shall pay 10 Lende the amount necessary 1o make up the shortage in
accordance with RESPA, but in no more than (welve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESF/ Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amwurt necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. :

' 4. Charges; Liens. Borrower shall pay all taxes, (ass2ssments, charges, fines, and
impositions attributable to the Property which can attain priorityaver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Crommunity Association Dues,
Fees, and Assassments, if any. To the extent that these items are EoyioWw Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shail promptly discharge any fien which has priority over this Sacurity Instrument
unless borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so tong as Borrower is performing such agreement; (b}
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, ‘but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth- above in this Section 4, . : :

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification

and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existin:'g or hereafter
erected on the Property insured against loss by fire, hazards-included within the t?:rm "extended
coverage,” and any other hazards including; but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be rThai_ntained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant tojthe preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s |right to disapprove Borrower's jghoice. which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: {a) a one-time charge for flood|zone determination, certification and tracking
services; or (b} a one-time chjarge__ for flood zOm?' determination and certificationj sefvices and
subsequer: charges each time remappings or similar changes occur which reasonably might affect
such determiration-or certification, Borrower shall also be responsible for the payment of any fees
imposed by ttie “ederal Emergency Management Agency in connection with the feview of any
flood zone deter:niration resuiting from an objection by Borrower, o L

I Borrower'falz. to maintain any of the coverages described above, Lendér may obtain
insurance coverage, at lender's option and :Borrow'er'_s'expenjse. Lender is under no obligation to
purchase any particular-type or amount of coverage. Lender may purchase such ir%surang:e from
or through any company accep.z'ie to Lender inclu'ding, without limitation, an affiliate of Lender,
and Borrower acknowledges arid anraes that Lender’s affiliate: may receive consideration for such
purchase. Therefore, such coverage shall cover Len'der, but might or might not prot:('ect Borrower,
Borrower’s. equity in the Prope{rty', or the c_ontentsl_ of the Property, against any rii;:e,k, ha;zard or
liability ‘and might provide greater or lasne: coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs coverage so obtained might. significantly exceed the

; - ] ) : ] .
cost of insurance that Borrower could have obt ained. Any amounts disbursed by Lender under this
Section 5 shall become additional’ debt of Borrovser secured by this Security Instrtﬁment. These
amounts shall bear interest at the Note rate from the rate of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower rzeuesting payment. - Lo

All insurance policies required by Lender and rencw.alsiof:such polices shall be éubject to
Lender’s right to disapprove such policies, shall in:_clude a stancard mortgage clause, and- shall
name Lender as mortgagee and/or as an additional loss payee..l.encar shall have the! right to hold
the policies and renewal certificates. If Lender requires, Borrower shal’ promptly give|to Lender all

receipts of -paid premiums and renewal notices. ;If Borrower obtzins any form of insurance

- coverage, not otherwise required by Lender, .for damage to, ‘or. destructiin of, the ,Praoperty, such

policy’shall include a standard mortgage clause and shall name|Lender as imortgagee{and/or as an
additional loss payee. L SR : A

' Borrower hereby absolutely -and irrevocably assigns to Lender all. of Borrovier's right, title
and interest in and-to. all proceeds from any insurance policy (viihether or not the insdrance policy
was required by Lender) that are due, paid or pa'yable=with:_ respect to any dam:t;gr 9 such
property, regardless of whether the insurance-policy, is established before, on or aftei' the date of
this Security instrument. - By absolutely and irrevoFabiy assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insulrance policy, Borrower hereby wﬁaives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of _suxj?h insurance
proceeds. o : ;

Borrower hereby absolutely and irrevocably qssigns to Lender all of Borrower#s right, title

+ and interest'in and to (a) any and all claims, present and future, known or unknown! abso{ute or

contingent, (b} any and all causes of:action, (c). any'.and alt judgments and settlemeﬁts (whether
through litigation, mediation, arbitration. or otherwis'e), (d) any and all funds sough:‘t against or
from any party or parties whosoever, and (e) any and all' funds received or receivable in
connection with any damage to such property, resulting from any cause or causes ‘\'rvhatspever,

t . -
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any

other cause.

Borrower agrees to execute,
notice from Lender shall request any insu
policy to execute and deliver to Lender,
Lender from time to time to evidence Borrower's
this paragraph. ' :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property. if the restoration or
repair is ecanomically feasible and Lender's security is not lessened. During such repair and
restoration pericd, tender shall have the right to hold such insurance proceeds until Lender has
had an opportunity o inspect such Property to ensure the work has been completed to Lender’'s
satisfaction, provided inat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs ard restoration in a single payment or in a series of progress payments as
the work is completed. Unless-an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance nenceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees.-for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be-the sole obligation of
Borrower. If the restoration of repat;_is_not economically feasible or Lender’'s security would be
lessened, the insurance proceeds shall’ be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance

proceeds shall be applied in the order provided for in Section 2. -
~ .- . |f Borrower abandons the Property, Lenuer may file, negotiate and settle any available
insurance claim and related matters. If Borrower 6063 not respond within 30 days to a notice from
Lender that the insurance carrier has offered to sect'e 3 claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when ‘t4e’ notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Rorrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amourt nct to exceed the amounts unpaid

under the Note or this Security instrument, and (b} any other of a~rrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under 21 insurance policies covering
“sha Property. Lender may

the Property, insofar as such rights are applicable to the coverage %~
use the insurance proceeds either to repair or restore the Property of to pey amounts unpaid under
the Note or this Security Instrument, whether or not then due. ' '
6. Occupancy. Borrower shall occupy, establish, and use the Prapertv. as Borrower's
principal residence within sixty days after the execution of this Security Inscramant and shall
continue to occupy the Property as Borrower's principal residence for at least orie-yaar-after the
date’ of occupancy, unless Lender otherwise agrees in writing, which consent anéll not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. : ' .. ‘
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the

Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined

restoration is not economically feasible, Borrower shall

pursuant to Section 5 that repair or
promptly repair the Property in good and workmanlike manner if damaged to avoid further

acknowledge if requested, and deliver to Lender, and/or upon
rance agency or company that has issued any insurance
any additional instruments or documents requested by
absolute and irrevocable assignments set forth in
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deterioration or damage. Lender shall, unlgSs otherwise agreed in writing betweé‘ln Lender and
Borrower, have the right "to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage' to, or the taking of,|the Property, .
Borrower shall be -responsible for repairing '_or- restoring the HrOperty- only if Lendeﬁ has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration. in .g
single payment or in a series of progress payments as the work is completed. If thlla‘insurance or
condemnation proceeds are not *sufficient to repair or restore the Property, Bo:%rowe_rf is not
relieved of Borrower’s obligation for the completion{of such,repair or restoration. I _

Lender or its agent may make reasonable entries upon and inspections of the‘iPrope‘rty} If it .
has reasonable cause, Lender .may inspect the interior of the improvements on ithe . Property.
Lender she'i give Borrower notice at the time of or;prior to such an interior inspect]iion specifying

i
!
I
|
t

assumes no responsibility for, the work done on tlhe Property, and Borrower shall "not‘have.any
right to rely in zav way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible ‘or determining that the work'l'is done in a good, thorough, |efficient and
workmanlike manner in #tcordance with all applicable laws.. ; . : - S
Borrower shall (2} appear in and defend an\}' action or proceeding purpor;ing;E to affect the
security hereof, the Property or tha rights or powers of Lender; (b) at Lender's optilon, assign to

~such reasonakiz cause. Lender does not make any warranfy or representation regarding,: and

_Lender, to the extent of Lender’s interest, any claims, demands, or causes of action of any kind,

and .any award, court judgement, or proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower now has or may hereafter acquire arising out lof or relating.
to any interest in the acquisition or ownaren’p of the Property.; Lender shall not have any duty to
prosecute any such claim, demand or caus: of action. Without limiting the foregoiﬁg, any such
claim, demand or cause of action .arising out of cr.;; relating to any interest-in the %cquisition or
ownership of the Property may’include (i) any. such injury or-damage to the Property including
without limit injury or damage t0.any structure or improvement situated thereon, . {ii)lor any claim
or cause of action in favor of Borrower which arises Ijou: 0! the transaction financed in whole or in
part by the making of the loan secured hereby, {iii) any-claim or cause of action in.favor of
Borrower - (except for bodily injury). which arises[as a resuli-af any negligent for improper
construction, - installation or repair of the Property .including ‘thout limit, any, surface or
subsurface thereof, or of any building or-structure thereon. o:r {Wr.&ny proceeds (!)lf insurance,
whether or not required by Lender payable as a result of any damage 't or otherwise relating to
the Property or any interest therein, Lender- may apply, use or release such monies| so received.
by it in the same manner as provided in Paragraph.5 for the'proéeeds of inswrance. S

8. Borrower's Loan Application: Borrower shalll be in deféult if, during tte Lf)af_\ appiication
process, Borrower or any persons or entities. ac"cing at thé direction of Borro‘;:'er or with
Borrower's knowledge or consent gave materially fqlse, misleaying, or.inaccurate Inicimation or
statements to Lender (or failed to provide Lender with material information) in connecticn with the
Loan. Material representations iinclude, but are. hot Iimiteq to, representatio_nsii_concerning
Borrower’s occupancy of the Property,as Borrower’s principal residence. - ii S

9. Protection of Lender's In_tergst in the Property and Rights Under this Security*glnstrument.
It (a). Borrower fails to perform the covenants. a'nd agreements .contained in tr}is Security

‘Instrument, (b) there is a legal proceeding that might significan;tly affect Lender's infprest in the

Property and/or rights under this ~Security Instrument (such ‘as a proceeding in ‘Hpan[(ruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain @riority over
this Security. Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for _;whate\{er is reaspnable or appropriate:- to . protect
Lender’s interest in the Property and rights -under this Security instrument, includinq protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’'s
actions can include, but are not limited to: {(a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property 1o make repairs, change locks, repiace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability f~i.not taking any of all actions authorized under this Section 9. .

¥ Any amnounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secursa by this Security Instrument. These amounts shall bear interest at the Note rate
from the date o Zishursement and shall be payable, with such interest, upon natice from Lender

to Borrower requesci'g payment.

If this Securityinsirument is on @
of the lease. If Borrowe: zcouires fee title to the Property, the leasehold an
merge unless Lender agrees te-the merger in writing.

10. Mortgage Insurance « Lender required Mortgage Insurance as a condition of making

the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
if, for any reason, the Mortgage 'nsurance coverage required by Lender ceases t0 be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage insurance, Borrower
shall pay the premiums required to obtain coverage substantially eguivalent to the Mortgage
Insurance previously in effect, at a cost substanially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an aliernate mortgage insurer selected by Lender. 1f
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designaisd payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Incurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultinately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on surh loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverayz-(in the amount and for the
period that Lender requires) provided by an insurer selected by Lender agein becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making ths-Loan and Borrower
was required to make separately designated payments toward the premivns. for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in affect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage’ lisurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the
Mortgage Insurance. '

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) t0 these agreements. These agreements may require the mortgage

leasehold, Borrower shall comply with all the provisions
d the fee title shall not
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insurer to make payments using any source of funds that the mortgage insurer may‘ have available

{which may include funds obtained from Mortgage Insurance premiums). . L
As a result of these ‘agreements, Lender, any purchaser of the Note, another insurer, any

reinsurer, any .other entity, or. any affiliate of ar'w of the foregoing, may rec_ei\j%e {directly. or

indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange fofr sharing or moditying the mortbage insurer’s
risk, or reducing iosses. If such agreement provides that an! affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the prémiums paid to the insurer,. the a'rrangement is
often termed "captive reinsurance.". Further: S ; ' - 1 o
(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage ’nsurance, or any other terms of the Il.oan. Such agreements will .not! increase the
amount -Borrower will owe for. Mortgage Insurance, and théy will not entitle Borrower to any
refund..-. - ) . : I ‘ B
2{b) Any suc’i agreements will not affect theI rights Borrower has - if any - V\{Iith respect to
the Mortgage Insurince under the Homeowners Protection Act of 1998 or any other law, These
rights: may include the: ¥ight to receive certain disclosures, to request and obtain cf:ancellation of
the Mortgage Insurancs, ¢ have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Morcgrcn Insurance premiums that were unearned at thsi{timé of such
cancellation or termination. . L g ,
- 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to lender, I - . NS T
If the Property is damaged, suct Miséellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or rapair is econornically feasible and Lender's security is
not lessened. During such repair and restoration pariod, Lenddr shall have the rightjto hold such
Miscellaneous Proceeds until Lender has had an Jphortunity to inspect such Propa;;ty 1o -ensure
the. work has been completed to .Lgnder'S'_satisfaqzlo'.,.‘provi.ded that such inspecﬂtion— shall be

e
1

:

' undertaken promptly. Lender may pay for the repairls a1d restoration in a single dislgurSement or

in a series -of progress payments as the work is complatsd! Unless an agreement is made in
writing or Applicable Law . requires interest to be paid oi suck-Miscellaneous Procﬁéeds, Lender
shall not be required to pay Borrpwer any interest or earnings ¢n such Miscellaneous) Proceeds. If
the restoration or repair is not economically feasible or Lender’s sec ity would be Ijessened, the
Miscellaneous Proceeds shall be applied to the sumsisecured b\f this. Sacurity Instrum;gnt,:whether
or not then due, with the excess, if any, paid to Borrower. Such Miscelianenus Proceeds shali be
applied-in the order provided for in: Section 2. . : - 3‘ , :

*In the event of a total taking, destruction, or loss in value of (the Property, the
Misceflaneous Proceeds shall be applied to the sums 'secured by this Security Instriimzit, whether
or not'then due, with the excess, if any, paid to Borrower. . ‘ CL 1; '

In-the event of a partial taking, destruction, ':or loss in.value of the Property iti-vinich the
fair market value of the Property immediately before the partial taking, destruction, or IIoss in value
is ‘equal to ‘or greater than the amount of the sums secured- by this Security] Instrument
immediately before the partial taking, destruction, or loss in -value, unless Borrowerl and Lender
otherwise agree in writing, the sums secured:by this}‘ Security Instrument shall be ‘redipced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial takin'g, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destructibﬁ, or loss in
value. Any balance shall-be paid to Borrower. ;- L . ii oo

In-the event of a partial taking; destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking', destruction, or loss i!n value is

! b
; 1
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less than the amount of the sums secured immediately before the partial taking, destruction, or
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds

loss in value,
instrument whether or not the sums are then

shall be applied to the sums secured by this Security

due.’ :
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that

the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Farty” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whoni Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowsi shall be in default if any action or proceeding, whether civil or criminal, is begun

that, in Lender’s iudjement, could result in forfeiture of the Property or other material impairment

of Lender’s interest .0 the Property or rights under this Security Instrument. Borrower can cure
such a default and, I acealeration has occurred, reinstate as provided in Section 19, by causing
the action or proceedirg to be dismissed with a ruling that, in Lender’'s judgement, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights -
under this Security Instrument The proceeds of any award or claim for damages that are
attributable to the impairment of Lriiusr’s interest in the Property areé hereby assigned and shall be

" paid to Lender. )
All Miscellaneous Proceeds thac.are not applied to restoration or repair of the Property

shali be applied in the order provided foi.ir Section 2,

12. Borrower Not Released: Forbealrance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interes? t» Borrower and Lender. Extension of the time
for payment or. modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in’ lrterest of Borrower shall not operate to
release the liability of Borrower or any Successor in ‘Iriterest of Borrower. Lender shall not be
required to commence proceedings against any Successs: In Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization o7 the sums secured by this Security
Instrument by reason of any demand made by the ariginal Borrox¢zi or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right o« ramedy including, without
limitation, Lender’s acceptance of payments from third persons, entitics o7 SUCCESSOrs in Interest
of Borrower of in amounts less than the amount then due, shall not be a viviver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this-Sacurity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to..ender under this
Security Instrument or of any provision of this Security Instrument-as to any transaction or
occurrence shall not be deemed a waiver as to any future transaction or ocourrence

13. Joint and Several Liability: Co-signers; Successors and Assighs Bouna. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; {b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. . :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of BorréWer's fights and benefits-under this Sécurity Instruniient. Borrower
shall not-be released from Borrower's obligationf's and liability under this Security. Instiument
unless Lender agrees to such release in writing. The covenants and agreements 0:1: this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender. : ' S e ; : bl

2G62EVOT

14, Loan Charges. Lenc]er‘n‘iay charge Borrower fees for services performedjjpin connection
with Borrower’s default, for the purpose of protecting Lenderjs-interest in the Proptj;:rty _aqd rights

S under this. Security Instrument, including, .but not Eimited-to,_:attorneys' fees, propeérty inspection
and valuation fees. - Borrower. shall ‘pay such othe{ charges as Lender may deem rlaaspnable for

. services rendered by Lender and furnished at the request of iBorrower, any Succesﬂsor in interest
g to Borrowsr or any agent .of !30rrower. In regarg to- any other fees, the absen?e of express
. authority in thiz Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition On’ the charging of such- fee. Lender may not charge . fees that are expressly
prohibited by thiz Sueurity Instrument or by Applicable Law. f - : qu Lo

“If the Loan (s subject to a law which sets r'naximum loan charges, and .thatii law is finally
interpreted so that theiitarest or other loan charges collected or to be collected in connection

~ with the Loan exceed the germitted limits, .then: (a) any such loan charge shall be ré!duced by the
amount-necessary to reduce thr, =harge to the permitted limit;‘;and (b} any sums alréady' collscted
from Borrower which exceeded.perr:':ifted flimits will| be refunded to Borrower. Lendajrf may choose
to make this refund by reducingi the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces prirciral, the reduction will be treated as a paniqy prepayment
without any prepayment charge (whethar. o not a[prepayment .charge is provided for under the
Note). Borrower’s acceptance, of any sucli- refund made by, direct payment to -Borrower will
constitute a waiver of any right of action Borro\ver might have arising out-of such_vovércharge.

15. Notices. All notices : given by Borrowar, or Lender} in connection -with !:thisﬁ Security
Instrument must be in writing. Any notice to Borrow it i1.connection with this Security Instrument
shall be deemed to have been given to Borrower when:milad by first class mail ‘or when actually
delivered to Borrower's notice address. if ser_jt by other n.eans‘; Notice to any one-Bﬁ)rrower shall
constitute notice to all Borrowers unless Applicable Law expressiy requires otherwise. The notice

~ address shall be the Property Address unhless:Borrower: has desionarid a substitute m“:tice address
by notice to Lender. Borrower s{ha!l promptly notify. Lender of Boriavver's change &3‘ address. If
Lender specifies a procedure for reporting Borrower’§ change of_ address ‘then Borrov‘j‘.&er shall only
: report a change of address through that specified procedure. There mav br.only one designated
: . notice'address under this Security Instrument_at any 'one time. Any notice 1o Lender shall be given
by delivering it or mailing it by first class mail to Lender’saddre;ss stated hereir un'asg Lender has
designated another address by notice to Borrower. }Any notice in connection wi) f.'his Security
Instrument shall not be deemed to have been:given to Lender dntil actually received .3, Lender. If
any notice required by this Security -Instrument is also required under Applicabls: “aw, the
Applicable Law requirement will satisfy the corrésponding irequirement under t!flis “Security
Instrument. ’ : o | ‘

16. Governing Law; Severability; Rules of Construction.’ This Security Instrul_'n!ent'shall be

il

'governed by federal law and the law of the jutisdiction in which the Property is\locaté;d. All rights .

and obligations contained in this Security Instrun':lent are subject to any requiréments and
limitations of Applicable Law. Applicable Law might explicitly ‘or implicitly allow th;g parties to

agree by contract or it might be silent, but such silé:ance shalfl not be construed as a prohibition
against agreement by contract. In the event that. any._ provision or clause of tljis_ Security

Instrument or the Note conflicts with Applicable |Law, such conflict shall . not efgffect ‘other

- . 1 N Ty .
provisions of this Security Instrument. or the Note which can .be given effect without the
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conflicting provision.

As used in this Security
include corresponding neuter words or wor
shall mean and include the plural and vice versa; and (¢} the word "may" g
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be giv

Instrument.
18. Transfer of the Property or a

Instrument: {(a) words of the masculine gender shall mean and

ds of the feminine gender; (b) words in the singular
ives sole discretion

en one copy of the Note and of this Security

Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property” means any legal or-beneficial interest in the Property, including, but
not limited <o, those beneficial interests transferred in a bond for deed, contract for deed,
installment saies contract or escrow agreement, the intent of which is the transfer of title by
Borrower at & fuivre date to a purchaser.
If all or any nart of the Property or any Interest-in the Property is sold or transferred {or if
Borrower is not & raiural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wiritten consent, Lender may require immediate payment in full of all sums
secured by this Security Ir.strument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applizable Law. "
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
" notice shall provide a period of nut less than 30 days from the date the notice is given in
accordance with Section 15 within_which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay {hese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Qrcurity Instrument without further notice or demand on

Borrower,

v 19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions,

Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before saie of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other.period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {c) eniry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {(a} pays tender all sums. which then would be
due under this Security Instrument and the Note as if no acc Jeretion had occurred; (b) cures any
default of any other covenants of agreements; (c) pays all exwenses incurred .in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protesiing Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sucl action as Lender may
reasonably require to assure that Lender’s interest in the Property and righte ander this Security
Instrument, and Borrower’s obligation to pay the'sums secured by this Security Instrument, shall

continue unchanged. Lender may require that- Borrower ‘pay - 'such reinstatemiant sums and

expenses in one or more of the following forms, as selected. by Lender: (a) cash; {0} raoney order;

(c) certified check, bank check, treasurer’s check or cashier's check, provided any s.ah check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of lLoan Servicer; Notice of Grievance. The Note or a partial
interest”in the Note {together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

Page 13 of 16

ILLINOIS
73215 {02-01}

o
an
£
'
o

l: o

¥t
[EPC I N

«
-

N
I»




- LS62ETOT

wRESERUL

- |
OFFICIAL COPY

and Applicable Law. Thére also mig'ht be one or more changes of the Loan Servicer, unrelated to a

sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of

by the Note purchaser unless otherwise provided by the Note purchaser, BT
Neither Borrower nor Lender may commence, join, or, be joined to any judilf:ial -action (as
either an- individual litigant or the: member of a class) that arises: from the other party’s’ actions
pursuant 15 “this Security ‘Instrument. or "that alléges -that the other party has breached any
provision of, s+ any duty owed by reason of, this Security Instrument,. until such Borrower or
Lender:has nofied the other party (with such notice given in compliance with the re:'quirements of
Section:15) of suck alleged breach and afforded tl'ie other party hereto a reasonable petiod after
the giving of such rlovcs to take corrective action. If Applicable Law provides a timeilperiod which
must elapse before certzin. action can be taken, that time period will be deemed to ?e reasonabie
for purposes of this paragraph. The notice of acceleration 'and opportunity to cure given to
Borrower pursuant to Sectich 272 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed o sztisfy the notice and Opp'brtunity to take corrective action
provisions of this Section 20. | ! ! »
21. Hazardous Substances. 2s "ised in this Section 21: (a)} "Hazardous Substances" are
those' substances defined as. toxic or. hazardous -substdnces, pollutants, ,or‘i wastes by
Environmental Law and the following substances: |gasoline, kerosene, other flamrr!:able or toxic
petroleum products, toxic pesticides and Z_herbiuildes, volatile * solvents, materia[ls containing
asbestos or formaldehyde, and radioactive materie!s;)(b) "Environmental Law" means, federal_laws
and laws of the jurisdiction where the Property |is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” ieludes any response actibn,: remedial
action, or removal action, as defined in Environment!al Law; and (d) an “Environme_ntl%ll Condition"
means a condition that can cause, contribute 1o, or otherwise triggar an Environmental Cleanup. .
Borrower shall not cause or. permit the presence, use, Lisposal, storage, or rtja:leaSe ‘of any
Hazardous Substances, ot threaten to release any Hazardous Subsiarces, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything éffectmg t'ie Property lia) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or {c) which,
due to the presence, use, or release of a Hazardous Substanqe,iicreates a condition tﬁ:at adversely
affects ‘the value of'the Property. The preceding two sentences shall not app'y t¢ the presence,
use, or'storage on the Property. of small quantities |of Hazardous Substances tnr: ére generally
recognized to be appropriate to normal residential| uses .andi.to maintenance of s, Property
{including, but-not limited to, hazardous substance in consumer products). . ] ' ,
Borrower shall promptly give 'Llender written n!otice of (a) any investigation, cla‘ivm, demand,
lawsuit or other action by any governmental or regulatory agency or private party ihvolving the
Property and any Hazardous Substance or Environ:mental Law of which Borrowerj} has actual
knowledge, (b} any Environmental Condition, including' but not limited to, any spilling, .le;aking,
discharge, release or threat of release of any HazardtIJus Substance, and (c) any,condjﬁtion caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmer?tal or regulatory authé::rity, or any
private party, that any removal or other remediationI of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take c?ll necessafy remedial actions in 3Caccprdance
with  Environmental Law. Nothing hergin. shall create any, obligation on Lender. for .an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender .further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant of agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a} the default; {b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of Zhe Property. The notice shall further inform Borrower of the right to reinstate after
acceleration ‘id the right to bring a court action to assert the non-existence of a default or any
other defense¢ of Sorrower to acceleration and foreclosure. If the default is not cured on or before
the date specificd i the notice, Lender at its option may require immediate payment in full of all
sums secured by vz Security Instrument without further demand and may foreclose this Security
Instrument by judicial picceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cosws of title gvidence. If Borrower or any successor in interest to Borrower
files (or has filed against Borvows.c or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor tittz-of the United States Code which provides for the curing of
prepetition default due on the Note. interest at a rate determined by the Court shall be paid to

Lender on post-petition arrears.

' 23. Release. Upon payment of
release this Security Instrument. Borrower
Borrower a fee for releasing this Security

Applicable Law.
24, Waiver of Homestead. In accordance vaith Hlinois law, the Borrower hereby release

and waives ali rights under and by virtue of the lllincis’nbmestead exemption laws.

allsums secured by this Security Instrument, Lender shall
shall pay any recordation costs. Lender may charge
Irstrument, but only if the fee is not prohibited by

d agress to the terms and covenants contained

BY SIGNING BELOW, Borrower accepts an
d by Borrcwer and recorded:with it.

in this Security Instrument and in any Rider execute

. :
+ - - 1

v R A TV RIS

) R ¥ Miasy penueay <

HENTTRrTYN I IO T S o

* 5 .

ILLINOIS ' .
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(Space Below This:Line For’Asknowledgment) -
‘ State of lllinois, m{ . County. ss: f
. : ! -
: l, éjm ey ﬁ;ﬂﬁ- - : o L : i . ..@a
: Notary Public in an for * said county and - stéte o  hereby certn‘y that
o o baes w/ﬂ .97 - P h |
personally known to me to be the same person(s) whose name(s) subscribid to the foregoung
instrument, appeared before me this day in person, and acknowledged that _ Jars ! ;
i . signed and delivered the said instrument as = 4 I free and voluntar,ﬂ act, for the
¢ ' i uses and purposes thereln set forth ‘ ? ‘
) i o # ;
; Given-under my hand and official seal, this 59 day of ﬁ#r ( i
\‘ -
My Commission expires: :
RO VI Y Ty TV Y }
Ti% “OFFICIAL SEAL / (g
KEVIN J, LARVE | |
LLINOIZ) COMMISSION EXPIRES 04/09/04 i i
n N y - - | i
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps}

03-2341-004570525-8

THIS ADJUSTABLE RATE RIDER is made this '30th _ day of April, 2001 .
and is incorporzied into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Secutity Instrument”) of the same date given by the undersigned
(the "Borrower } <io Secure Borrower’s  Adjustable Rate. Note (the “"Note") to
Washington Mutual Zank, FA (the "Lender”) of the same date and

covering the property dese ribed in the Security Instrument and located at:
5510 LIS GROVE, IL 60053

Property Address

THE NOTE CONTAINS PROVISiONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. “fidf NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AY 7#Y ONE TIME AND THE MAXIMUM, RATE THE

BORROWER MUST PAY.

In addition t¢_tae covenants -and agreements made in the

ADDITIONAL COVENANTS.
er further civanant and agree as follows:

Security Instrument, Borrower and Lend

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE=F :
The Note provides for an initial interest rate of _ 6.750  %. The Note provides for

changes in the interest rate and the monthly payments, as foliaws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
"The interest rate

May, 2004 '
which my interest rate cou

(B) The Index
Beginning with the first

|  will pay may change on ‘he first day = of
", and on that day every 12th month thercatier. Each date on

Id ch@hge is called a "Change Date."

Ch-ange Date, my interest rate will be based on an Index. The “Index”

is the weekly average yield on United States Treasury securities adjusted to a constant wiaturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available

as of the date 45 days before each Change Date is called the "Current index.” .
1f the Index is no longer available, the Note Hoider will choose a new index which is based

upon comparable information. The Note Holder will give me notice of this choice.

Page 1 of 4
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1 03-2341-004570525-8
(C) Calculation of Changes - ; b

Before each Change Date, the Note Holder will calculate my new interest rate by'adding
Two & Seventy-Five-Hundredths percentage pointsj!( 2.750 %)
to the Currerit Index. The Note Holder will then round the result of this addition to the nearest

one-eighth of 2ne percentage point (0.125%). Subject to the limits stated in Sectiod;n 4(D) below,

this rounded arnount will be my new.interest rate until the next Change Date. )
The Note Hzider will then. determine the amount. of the monthly payment t!jat would be
sufficient to repay ‘he unpaid Principal that | am e'xpected to.owe at the Change Date in-full on
the maturity date at m» new interest rate-in substantially equal payments, The §résultrof this
calculation will be the nav:-amount of my monthly payment. '

{D} Limits on Interest Rats Chsnges , 1 i
The interest rate | am reguired' to pay at the‘ first Change Date-will not be]ﬁ greater than
8.750 .% or less than 4,750 _%. Thereafter, my interest rate will never be| increased or

decreased on any single Change Date by more than two percéntage points {2,0%) ;from thef rate
of interest | have been paying for the pr 2cr.ding 12 months. My interest rate will ne\%f:er be greater
than _12.750 %. . T , Do ol

(E) Effective Date of Changes . . ' _ : :

My new interest rate will become effective v tach Change Date. | will pay '_ct:\e amount of
my new monthly payment beginning on the first monthly payment date after the %Change Date
until the amount of my monthly paynient changes again: . T

{F} Notice of Changes '

The Note Holder will deliver or mail to me a notice of ‘any changes in my interest.rate and the

o1

[ .
i B

_amount of my monthly payment bsfore the foectivé date of alv change. The notice will include

information required by law to be given to me and-also the title'and isiephone nijr'ribenc?_of a person .
who will answer any question | ' may have regarding the ndtice_. ; ‘ = ' '

(G) Failure to Make Adjustments ; § s ;

If for any reason Note Holder fails to make an| adjustment to the inteest rate or payment
amount as described in this Note, regardless of any notice requirement, | agred thit INote Holder
may, upon discovery of such failure, then make the a'a_djustment 'as if they had been a:’ide ‘on time.
| also agree not to hold Note Holder -responsible for, any damages to me which ma‘,!: result from
Note Holder's failure to make the adjustment and toilet the No'te_ Hoider, at its optioh, zoply any
excess monies which | may have paid to partial Prepayment of ullnp_aid "Principal.” a ‘

Section 18 of the Security Instrument is amended to read as' follows: !

4609 {02-01) Page 2 of 4 i o
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. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section ;‘
q

18, "Interest in the Property" means any legal or beneficial interest in the Property,

including, but not limited to, those beneficial interests transferred in a bond for deed,

coriren. for deed, installment sales contract or escrow agreement, the intent of which is

the treis*ar of title by Borrower at a future date to purchaser.

If all o/ sny part of the Property or any Interest in the Property is sold or transferred (or |

if Borrower1a-not a natural person and a beneficial interest in Borrower is sold or !

transferred) witnout Lender’s prior written consent, Lender may require immediate payment |

in full of all sum« secured by this Security Instrument. However, this option shall not be

exercised by Lerwer if exercise is prohibited by Applicable Law. Lender also shall not

exercise this option if._falDorrower causes 10 be submitted to Lender information required :

by Lender to evaluate tne intanded transferee as if a new loan were being made to the ‘

transferee; and (b) Lender raasonably determines that Lender’s security will not be impaired

by the loan assumption and that the risk of a breach of any covenant or agreement in this

R Security Instrument is acceptable to' “ender.
= To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the

transferee to sign an assumption agreemsri shat is acceptable to Lender and that obligates

the transferee to keep all the promises aiii agreements made in the Note and in this

Security Instrument. Borrower will continu¢ <o) be obligated under the Note and this

Security Instrument unless Lender releases Borrowérin writing. :
If Lender exercises the option to require immediate payment in full, Lender shall give 13
pravids a period of not less than 30 :

Borrower notice of acceleration. The notice shall
days from the date the notice is given in accordance with Section 15 within which ‘
Borrower must pay all sums secured by this Security Instrurient. 1f Borrower fails to pay 1[

these sums prior to the expiration of this period, Lender may in stg any remedies permitted
by this Security Instrument without further notice or demand on Bolrower. ¥
|

]

Ly
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BY SIGNING BELOW, Borrower accepts and ag
this Adjustable Rate Rider.

I
1

ZW Lzmna e

BARBARA KOWALSKA

[P S

i . 4809 (02-01) Page 4 of 4
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rees to the terms and covenants cont_'ained in
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CONDOMINIUM RIDER \

03-_234;.-004570525—8

_ THIS CONDOWINIUM RIDER s made this 3oth  day of _april, 2001 , and is :
incorporated into anu ¢hall be deemed to amend and supplement the Mortgage, Deed of Trust, or j
Security Deed (the " sucurity Instrument”) of the same date given by the undersigned (the ‘
"Borrower"} to secure Porrower’'s Note to Washington Mutual Bank, FA ‘L
{the "Lender”) of the same cate and covering the Property described in the Security Instrument 1‘

and located at:
ce10 LINCOLS AVE #209, MORTON GROVE, IL 60053 _ o i

‘Property Address) _ (‘

1.

o

The Property includes a unit in, together with an undivided interest in the common elements of, a
UNEKNOWN

condominium project known as: P )
{the "Condominium Project”).

h acts for the Condominium Project (the "Owners i
enefit or-use of its members or shareholders, the
scociation and the uses, proceeds and

If the owners association or other entity whic
Association”) holds title to property for the b
Property also includes Borrower's interest in the Owners I
benefits of Borrower'’s interest. '

CONDOMINIUM COVENANTS. In addition to the covenarits.ind agreements made in the !
Security Instrument, Borrower and Lender further covenant and agrez as follows:
A. Condominium Obligations. Borrower shall perform all of Borro'ver's obligations under the ‘
Condominium Project’s Constituent Documents. The "Constituent Dccuments” are the: {i)
Declaration or any other document which creates the Condominium Project; (i} hy-laws; {iii) code }
of regulations; and (iv) other equivalent documents. Borrower shall promptly-p2y.-when due, all :

- dues and assessments imposed pursuant to the Constituent Documents. |
B. Property Insurance. So long as the Owners Association maintains, with 2 generally
accepted insurance carrier, @ "master” or "blanket" policy on the Condominium Projact which is ‘
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible :

levels), for the periods, and against loss by fire, hazards included within the term "gxtended |

coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from !

which the Lender requires insurance, then:

1637 (0201
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. | k
(i) Lender waives the provision in Section |3 for the Periodic Payment to Lender of the
vearly premium installme:nts for property insurance on the Property; and )
i) Borrower’s obligation under Section 5 to: maintain property insurance coyerage on the
Prorerty is deemed satisfied to the extent that the required coverage is provided by the
Owners-Association policy. oy D
. What Lencer ‘equires as a condition of this waiver can.change during the term of the loan.
o . Borrower shxil rive Lender prompt noticé of any lapse in réquired property insurénce ébverage
. . provided by the macte. ar blanket policy. ) P ’ i; ' :
In the event of a d‘.st"ibutic]m <o'f‘ property insurance proc?eds_ in lieu of restora“tion' or repair
“following a loss to the ~roperty,. whether .to thefunit or to. common elements, any proceeds
* . payable to Borrower are herchy, =ssigned and shall|be paid to! Lender for, app_licatiorfl: to the sums
© secured by the Security Instruiment, whether or not then due, with the excess, ifj any, paid to
Borrower. S - : F “
C. Public Liability Insurance. Borrow er shall take such actions as may be reason=§able' to insure
. . i that the Owners Association maintains_~ _public liability ins'urance policy 'ac(':eptéble in form, a
c - amount, and extent of coverage to Lender.” " 1 * Jh ‘ -
D. Condemnation. The proceeds of any awvarg or claim fo[ damages, direct or donsgqUeritial,
payable to Borrower in connection with any conaempnation or other taking of all or’"ari{y 'par'g of the
Property, whether of the unit or -of the tommon jclements, ‘or for any. conv.eyanl‘?:e in lieu of
condemnation, are hereby assigned and shall be paid ‘0 “ender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instriment ay, pfovided in Section 11.] Lo
E. Lender’s Prior Consent. Borrower shall not, except arterirutice to Lender and with Lender’s
© . prior written consent, either partition or subdivide the Property or cosisent to: F T
(i) the abandonment or termination of the -Confdominium Project) except for abal:ndonment or
) termination required by law in the case of éubstantial destruction oy fire or other casualty
oy ~ orin'the case of a taking by condemnation or-eminent domain; E .
(i)} any amendment to any provision of the Constituent: Documents f thé provision is for

|

‘s

i \ , '

the express benefit of Lender; R i o 4 :
‘ (iii} termination of professional management |and assumption of self-manzgeinent of the
! Owners Association; or = - " P : ly ~ .§‘ '
- {iv} any action which would have the effect of rendering the public liability ‘asurance

coverage maintained by the Owners Associatic::n unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the _Security Instrument. Uniess Borrower} and Lender

L

i : t
i
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these amounts shall bear interest from the date of disbursement

agree to other terms of payment,
with interest, upon notice from Lender to Borrower

at the Note rate and shall be payable,
requesting pavment,

BY SIGNING BELO'A, Borrower accepts and agrees to the terms and provisions contained in this

- Condominium Rider:

BARBARA KOWALSKA

1537 {02-01) Page 3 of 3
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MICRAEL BRENNOCK 104
AUTHORIZED AGENT FOR 3295%
UNITED GENERAL TITLE INSURANCE COMPANY

ALTA Commitment
Schedule C

File Number: 42008

Legal Description:

UNIT NOS« 2209 AND GB-17 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED

REAL ESTATE’ (YEREINAFTER REFERRED TQ AS "PARCEL"):

THE EAST 5.00¢EST OF LOT 2, EXCEPTING THEREFROM TEE NORTH 500 FEET THEREOF
AND THE SOUTHEASTBP:Y 313 FEET THEREOF AND THE WEST 18 FEET THEREOF, ALL IN THE
'SUBDIVISION OF LOTS 1, 5 AND 6 OF OWNER'S SUBDIVISION IN' THE WEST 1/2 OF
SECTION 21, TOWNSHIT 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. "ilICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM_OWNERSHIP AND OF EASEMENTS, RESTRICTIONS AND °
COVENANTS MADE BY LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT
DATED OCTOBER 3, 1977 AND KNOWUN AS TRUST NOC. 53210, AND RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS AS DOCUMENT NO. 24553596, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE UNITS
THEREOF AS DEFINED AND SET FORTH TN §AID DECLARATICN OF CONDOMINTUM OWNERSHIP

AND SURVEY, IN COOK COUNTY, ILLINOIS.

by lo-ar- g
PN 17

IQ’&‘ fHO(—‘llo? -
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