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LAW; TITLE 12529-CC

MORTGAGE

03-2282-003784309-1

DEFINITIONS ‘ i

. . :
Words used in multiple sections of this docurrem are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain-rales regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument” means this document, which is-aated May 2. 2001 .
together with all Riders to this document. :
(B) "Borrower™ is _SEAD ATIC AND AMELA ATIC, HUSBAND AND WIFE.

|
i
|

Borrower is the mortgagor under this Security Instrument.

{C) "Lender" is Washington Mutual Bank, FA, a federal association
Lender is a Bank | organized and exizting «nder the Iaws
of United States of America | . Lender’s . ‘address is

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated May 2, 2001
The Note states that Borrower owes Lenderi Seventv-Seven Thousand & 00/100

i
Dollars {U.S. § 77,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than June 1, 2031
{E} "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.” )
(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and iate

i . . .
charges due under the Note, and all sums due under this Security Instrument, plus interest. .

ILLINGIS : )
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(] "Rlders means all Riders to this Security Instrument that are executed by Borrower The
following Riders are to be executed by Borrower [check box as applicablel: : r

[ ] Adjustable Rate Rider fx] Condominium Rider []1-4 Famrly Rlder
] Graduated Payment Rider [_] Planned Unit Development Rider ] Brweekly Payment Rider
[ | Balloon Rider [ ] Rate Improvement Rider - [] Second‘Home Rider

[] Otheris) [specity] _ |

{
(H) "Applicable Law" means all controlling applicable federal, state and local statutes’ regulations,

ordinances -and administrative rules and orders. {that have the effect of Iaw) as well ‘as all

. applicable final._non-appealable judicial opinions.

(I} "Community” £ sscciation Dues, Fees, and Assessments” means all dues; fees J‘* assessments
and other charges that are impased on Borrower or the Property by a condomlnlum assocratlon )

" homeowners associadicn or similar organization.

I “<{J) "Electronic Funds Tra:isfer” means any transfer of funds, other than a transactron originated

by check, ‘draft, or similar-paper instrument, which is initiated through an electronro terminal,
telephonic instrument, compvies, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an-account. Such term includes, but is not limited to}f peint-of-sale
transfers, automated teller machinz transactions, transfers initiated by tefephone wrre transfers,
and automated clearinghouse transiers

{K)} "Escrow Iltems" means those |tems @i are described in Section 3.

{L} "Miscellaneous Proceeds™ means any -compensation, settlement, award :of rdamages, or
proceeds, whether by way of judgment, settleriient or otherwise, paid by any thrrd party (other
than insurance proceeds paid under the covercaes described in Section 5) for:. (r) damage to, or
destruction of, the Property; {ii) condemnation or o.ber taking of all or any part of rthe Property;
{iii} conveyance in lieu of condemnation; or (iv) miererresentations of, or omrssmns as to the
value and/or. condition of the Property. ;- * I

(M} "Mortgage Insurance™ means insurance protectmg Lerder against the nonpayment of or
default on, the Loan. ; -
{N} "Periodic Payment” means the regularly scheduled amouni-due for (i) pnncrpal and interest
under the Note, plus (ii) any amounts under Section 3 of this Secur Ty Instrument{

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 uec, Sectlon 2601 et seq.)
and its implementing regulation, Regulation X {24 C.F.R. Part 3500), as thioy mlght be amended
from time to time, or any additional or successor legislation or regulation-that ﬂoverns the same
subject matter. As used in this Security Instrument, "RESPA" refers to al raanrrements and
‘restrictions that are imposed in regard to a "federally related mortgage loan™ even if .."IO Loan does
not qualify as a "federally related mortgage loan" under RESPA. - r

(P} "Successor in Interest of Borrower” means any party that has taken trtle 10 rtl ¢ Froperty,

. whether or-not that party has assumed Borrower's obligations under the Note and/on this Securlty

Instrument , : P

f
TRANSFER OF RIGHTS IN THE PROPERTY ‘
This Security Instrument secures to Lender: (i) the repayment of the Loan, and \Lall renewals,
extensions and modifications of the Note; (i) the performance of Borrowers covenants and
agreements under this Security Instrument and the Note; and {iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether-or not herein set

forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lenden and Lender’s:

ILLINDIS ' ) " i
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successors and assigns, with power. of sale, the following described property located in

Cock | County, Illinois:
UNIT 3E TOGETHER WITH ITS UNDIEVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS 1IN GRAN OBK CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED 98729363 IN !THE NORTHWEST 1/4 OF ‘THE NORTHWEST 1/4 OF
SECTION 6, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS.

.

which currentiv has the address of 2308 W. GRANVILLE AVE 3E '
[Street]

CHICHG , lliinois 60659 {"Property Address"):
{City ’ ‘ [Zip Code)

TOGETHER WITHall the improvements now or hereafter erected on the property, and all
easements, appurtenances, ard fixtures now or hereafter a part of the property. All replacements
and additions shall also be cavarad by thisiSecurity Instrument. All of the foregoing is referred to

"nre

in this Security Instrument as tne "7iroperty.

"

BORROWER COVENANTS that Bor:ower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the/?operty and that the Property is unencumbered, except
for encumbrances of record. Borrower warv ants_and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT qombines vniform covenants for national use and
non-uniform covenants with limited variations by juiisziction to constitute a uniform security
_instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenar.t anr agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayrizou Charges, and Late Charges.
Borrower shall pay when due the principal of and interest on, the ae%t nvidenced by the Note and
any prepayment charges and late charges due under the Note. Borrowar shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and'tnis Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpa9,. Lender may
require that any or ali subsequent payments due under the Note and this Security ‘nstrument be
made in one of more of the following forms as selected by Lender: (a) cash; (b} mcnev.order; {c)

certified check, bank check, treasurer’'s check or cashier's check, provided any such ‘check is
drawn upon an institution whose deposns are insured by a federal agency, instrumentality, or
entity: or {d} Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the
Note or at such other location as may be. designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at thej time such payments are accepted. If each Periodic

ILLINGIS
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Payment is applied as of its scheduled due date, then Lender need not pay interesti‘lon unapplied

funds. Lender may hold such unapplied funds until Borrower makes payment to brrng the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shal! gither apply

- such funds or return them to Borrower. If not applied éarlier, such funds will be applred to the

outstandrng principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have -now or in the future against. Lender shall relleve Borrower from
making payments due under the Note and this Security Instrument or performlng the covenants
and agreements secured by this Security Instrument. . po !

2. Application of Payments or Proceeds. Except as otherwise described |n thls Section 2,
all payments.accepted and- applied by Lender shall be applied in the following order of priority: (a)

" interest due.uhder the Note; (b) principal due under the Note; (¢} amounts due ‘under Section 3.

Such paymenrds_shall be applied to each Periodic Payment in the order in which |tibecame due,

~Any remaining arnzunts shall be applied first to late charges, second to any other jamounts due
~under this Securit{rstrument, and then to reduce the principal balance of the Note. |

If Lender recaivis. a payment from Borrower for a delinquent Perlodrc Payment whlch
includes a sufficient amonnt to pay any late charge due, the payment may be applred to the

~ delinquent payment and“iite late charge. If more than one Periodic Payment is outstandmg, lLender

may apply any payment received 7rom Borrower to the repayment of the Periodic: Payments if, and
to the extent that, each payment cz:i-he paid in full. To the extent that any €XCess e?usts after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments.shall be applied first to any prepayment
charges and then as described in:the Noe . L '

Any application of payments, insurznce nroceeds, or Mlscellaneous Proceeds to principal
due under the Note shall not extend or postrrone the due date, or change the emount of the
Periodic Payments. -

3. Funds for Escrow Items. Borrower shall pzy *o Lender on the day Periodic Payments are
due under the Note, until the Note is pard in full, a suin_ithe "Funds") to provrde for payment of’
amounts due for: (a) taxes and assessments and other iterns which can attain rprlonty over-this
Security Instrument as a lien or encumbrance of the Property; /5! leasehold payments or ground

_ rents on the Property, .if any; {¢) premiums for any and all insurarice required by .Lender under
~ Section 5; and (d) Mortgage Insurance premiums, if any, or any cums payabie by, Borrower to
“Lender in lieu of the-payment of Mortgage Insurance premiums in acsordance wrth the provisions

of Section 10. These items are called "Escrow Items."” At origination >r at any trme during the
term of the Loan, Lender may require that Community Association Dues, Tees, and Assessments
if any, be escrowed by Borrower, and such dues, fees and assessments shall ‘e an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid u.rd,. ’thrs Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borro,ur. s obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's oblrgat on.tn pay to
Lender Funds for any or all Escrow Iltems at any time. Any such waiver may only be[m wiiting. In
the event of such waiver, Borrower shall pay directly, when and where payable, ‘the{ -amounts due
for any Escrow Items for which payment of Funds has been waived by Lendér and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to.make such payments and to provide- Irecerpts shall
for all purposes be deemed to be a covenant and agreement contained in this Secunty Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obllgated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section- 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Le_nder may revoke

!
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified; under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA.!Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estlmates of expendrtures of future Escrow ltems or
otherwise in accordance with Applicable Laiw

The Funds shall be held in an mst:tutron whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender if Lender is an institution whose deposits are so
insured) o in‘any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow ltems
no later than'the time specified under RESPA. Lender shall not charge Borrower for helding and
applying the Furds, annually analyzing the ’escrow account, or verifying the Escrow ltems, unless
"Lender pays Boironvsr interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreément is made in wrrtrng or Applicable Law requires interest to be paid on

the Funds, Lender shal' n)t be required to, pay Borrower any interest or earnings on the Funds.

Borrower and Lender can agaree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowéer.without charge, an annual accountmg ot the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under MESPA, Lender shall notify Borrower as required by
- RESPA, and Borrower shall pay to Lenoe the_amount necessary to make up the shortage in
accordance with RESPA, but in. no more than ‘welve monthly payments. If there is a deficiency of
Funds beld in escrow, as defined under ‘RESI—’/«, Lender shall notify Borrower as required by
RESPA; and Borrower shall pay to Lender, the amourit necessary to make up the deficiency in
accordance with RESPA; but in no more than twelve morhly payments.

Upon payment in full of all sums secured byl this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property whrch can attain priority 0ver this Security Instrument,
leasehold payments or ground rents on thie Property, if any, and Tonvnunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Sectron 3.

Borrower shall promptly discharge any lien which has priority aver this Sesurity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation securcd cv.the lien in a
manner acceptable to. Lender, but only so long as Borrower is performing such” 2greement; (b)
contests the lien in good faith by, or defengs against enforcement of the lien in, legel praceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien .an agreement satisfactory to Lender subordlnatrng the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a.one- -time charge for a real estate tax verification
and/or reporting service used by Lender-in connection with this Loan.

ILLINQIS
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" b. Property Insurance. Borrower shall keep the improvements now exiéting' or :hereafter
erected on'the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and roods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (mcludmg deductible

" fevels) and for the periods that Lender requires. What Lender requires pursuant.to the preceding

sentences can change duringthe term of the Loan. The insurance carrier prowdlng the insurance

- shall be chosen by -Borrower subject to Lender’s right to disapprove Borrower 5 cho|ce ~which

right shall not be exercised unreasonably. Lender may require' Borrower to pay, in connection with
this Loan, either: (a}) a one-time charge for flood zone determination, certlfrcatloniiand tracking
services; or .{b) a one-time charge for flood -zone determination and certification ‘nserwces and
subsequeri charges each time remappings. or similar changes occur which reasonably might affect
such determiration or certification. Borrower shall also be responsible for the payment of any fees

imposed . by the Tederal Emergency Management Agency in connection with the rewew of any
~ flood zone deterinination resulting from an. objection by Borrower. '

1§ Borrower failz-tn maintain any of the coverages described above, Lender may obtain

~insurance coverage, at 'er.der’s option and Borrower’s expense. Lender is under nol obligation to

purchase any particulariype or amount of coverage. Lender may purchase such rrisurance from
or through any company accariatie to Lender including, without limitation, -an afflllate of Lender,
and Borrower acknowledges and agiess that Lender’s affiliate may receive cons:deratlon for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, o- the contents of the Property, against any nsk hazard or
I|ab|l|ty and might provide greater or leszel coverage than was previously in effect Borrower
acknowledges-that the cost of the insuranc: coverage so obtained might srgnrfrcantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrovser secured by this Security instrument These
amounts shall bear interest at the Note rate from the rate of disbursement and ’shall be payable,
with such interest, upon notice from Lender to Borrower r2ouesting payment, . ‘E v g
All insurance policies required by Lender and rencwals of such polices shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage 'cIau%e, and shall

_ name Lender as mortgagee and/or as an additional loss payee. Lendar shall haveE the right to hold

the policies and renewal certificates. If Lender requires, Borrower s!:all promptly glve to Lender all
receipts of paid premiums and renewal notices. If Borrower obizing any form ﬁof insurance

“coverage; not otherwise required by Lender, for damage to, or destruct on’of, the Property, such

policy shall include a standard mortgage clause and shall name Lender as'm ortgageeﬂ and/or as an

A additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Bo..ow 's rlght title
and interest in and to all proceeds from any insurance policy (whether or not the iicdrance policy
was required by Lender) that are due, paid or payable with respect to any *dar} age-to such
property, regardless of whether the insurance policy is established before, on or; after tbe date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby walves, to the

- full extent allowed by law, all of Borrower’s rights to receive any and all of sdch msurance

proceeds. ) t

Borrower hereby absolutely and |rrevocably assigns to Lender all of Borrower s right, title
and interest in and to {a) any and all claims, present and future, known or unknown absolute or
contingent, (b) any and all causes of action, (c) any and all judgments and settlements {(whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and.{e) any and all funds received ‘or 1‘recelvable in

* connection with any damage to such property, resulting from any cause or causes whatsoever,

i
5
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise aaree in writing, any insurance proceeds whether or not the underlying insurance was
required by Lunder, shall be applied to restoratron or repair of the Property, if the restoration or
repair is economically feasible and Lenders security is not lessened. During such repair and
restoration pelioz.-Lender shall have the rlght to hold such insurance preceeds until Lender has
had an opporturityv/t2. inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided *:at such mspectlon shall be undertaken promptly. Lender may disburse
proceeds for the repairs/arid restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance r/ocaeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fzes for |public adjusters, or other third parties, retained by
Borrower shall not be paid out of the msurance praceeds and shall be the sole obligation of
Borrower. If the restoration or repaii_ic not economically feasible or Lender's security would be
lessened, the insurance proceeds shall’ ke applied to the sums secured by this Security
instrument, whether or not then due, W|tn the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order prov:ded for'in Section 2.

If Borrower abandons the Property, Lenuen may file, negotiate and settle any available
insurance claim and related matters. If Borrower does rot respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle u.claim, then Lender may negotiate and
settle the claim. The 30-day period will oegrn when the notice is given. In either event, or if
Lender acquires the Property under Sectron 22 or otherwise, Pcrrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument,E and (b) any other of B<riower’s rights {other than the
right to any refund of unearned premiums paid by Borrower) under 2. insurance policies covering
the Property, insofar as such rights are applrcable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propcrv as Borrower's
principal residence within sixty days after, the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one vear after the
date -.of occupancy, unless Lender otherwise agrees in writing, which consent shai not be
unreasonably withheld, or unless extenuatlng circumstances exist whrch are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property,E or remove or demolish any buiiding thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order 1o prevent
the Property from deteriorating or decreasrng in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoratlon is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further

ILLINOIS
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deterioration or damage Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. 'If imsurance or
condemnation proceeds are paid in connection with damage to, or the taking of, jthe Property,

Borrower shall be responsibie for repairing or restonng the Property only if Lenden'has released

proceeds for such purposes. Lender may disburse proceeds for the repairs and restorateon in a
single payment or in a series of progress payments as the work is completed. If the insurance or

. condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not

relieved of Borrower’s obligation for the completion of such repair or restoration. g .

Lender or its agent may make reasonable entries upon and inspections of the Property" If it
has reasonahle cause, Lender may inspect the interior of the improvements on the Property.
Lender shzii.ove Borrower'notice at the time of or prior to such an interior mspectron specifying
such reasonable. cause. Lender does not make any warranty or’ representation regardmg, and
assumes no rexrorsibility for, the work done on the Property, and Borrower shall 3not have any
right to rely -in any -:.'ay on any inspection(s) -by or for Lender or its agent. Borrower shall be
solely responsible ior determining that the work is done in a good, thorough efflment and

" workmanlike manner in acr.ordance with all applicable laws.

Borrower shall (a; appear in -and-defend any-action or proceeding purportlngtto affect the
security hereof, the Property o’ #'ie rights or powers of Lender; (b} at Lender’'s 0pt|on assign to
Lender, to the extent of Lender’s interest, any claims, demands, of causes of actlon of any kind,
and any award; court judgement, ar proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrowei pow has or may hereafter acquire arising out fof or relating

"to any_ interest in the acquisition or ownership’of the Property. Lender shali not have any duty to

prosecute any such claim, demand or cause of action. Without limiting the foregomg, any such
claim, demand or cause of action arising out/of .ur relating to any interest in the acqumltron or
ownership of the Property may include (i) any such injury or damage to the Property including
without limit injury or damage to any structure or iriprovement situated.thereon! (u) or any claim
or cause of action in favor of Borrower which arises out of the transaction financed | in whole or in
part by thé making of the loan secured hereby, (i} ary claim or cause of action in favor of
Borrower (except for bodily injuryl which arises as & resvit-of any neglrgent‘i or improper
construction, installation or repair of the Property includirg without limit,: any surface or

subsurface thereof, or of any building or structure thereon or «iut any proceeds |of insurance,

‘whether or not required by Lender payable as a result of any damags % or otherwrse relating to

the Property or any interest therein. Lender may apply, use or release such monles SO rece:ved
by it.in the same manner as provided in Paragraph 5 for the proceeds of insurance. {!

8. Borrower’s Loan Application. Borrower shall be in default if, during tne oan application
process, Borrower or any persons or entities acting at the direction of uo'.o Mver or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate” infarmation or
statements to Lender (or failed to provideé Lender with material information} in cohnecﬂor' with the
Loan. Material representations include, but are not limited .to, representatlons t.oncernlng
Borrower’s occupancy of the Property as Borrower’s principal residence. : t

9. Protection of Lender’s Interest in the Property and Rights Under this Secunty Instrument.
If (a) Borrower fails to perform the covenants and agreements contained lin wthIS Security

-Instrument, (b) there is -a legal proceeding that might significantly affect Lender's mterest in the

Property and/or rights under this Security Instrument (such as a proceedmg |n bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien. which may attaln priority over

~ this Security Instrument or to enforce laws: or -regulations), or (¢) Borrower has abandoned the

Property, then Lender may do and pay for whatever is reasonable or approprrate to . protect
Lender’s interest in the Property and rights under this Security Instrument, mcludmg protecting

t
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and/or assessing the value of the Property, and securing and/or repairing the Property. lLender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and {c} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
nat have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
na liability for not taking any or all actions authorized under this Section 9.

Ariy.2mounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secared by this Security Instrument These amounts shall bear interest at the Note rate
from the date of isbursement and shall be payable, with such interest, upon notice from Lender
10 Borrower regucsyng payment,

If this Security {astrument is on a leasehold Borrower shall comply with all the provisions
of the lease. If Borrowe! scauires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to.the merger |n writing. :

10. Mortgage Insuraac:, i Lender requrred Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the- p.'e.mumsi required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously f)rovided such insurance and Borrower was required to
make separately designated payments ‘toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtainr coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost sub¢taniially equivalent to the cost to Borrower of the
Mortgage insurance previously in effect, from an/altarnate mortgage insurer selected by Lender. If
substantially equivalent Mortgage [nsurance covera: je.is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will actept. use and retain these payments as a
non-refundable loss reserve in lieu of | Mortgage Irisurancs. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultilnately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on surh loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverags tiii the amount and for the
period that Lender requires) provided by an: insurer selected by Lender ¢gain becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making th:: Loan and Borrower
was required to make separately desrgnated payments toward the premiuins for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuraiicz in effect, or
to provide a non-refundable loss reserve, utntil Lender’s requirement for Mortgage Ir.surance ends
in accordance with any written agreement between Borrower and Lender providing ‘for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other partres that share or modify their risk, or reduce losses.
These agreements are on terms and condrtrons that are satisfactory to the mortgage insurer and
the other party (or parties} to these agreements These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have avarlable
{which may-include funds obtained from Mortgage Insurance premiums). \‘r

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or.any affiliate of any of the foregoing, may recerve {directly or

- indirectly} amounts that derive from (or might be characterized -as} a portron of Borrower’s

payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender’ tasz a share of
the insurer's risk in exchange for a share of the premiums pard to the insurer, the arrangement is
often termed "captive reinsurance.” Further: : 1!

(a} Any such agreements will not affect the-amounts that Borrower has agreed to pay for

‘Mortgage -msirance, or any other terms of the Loan. Such agreements will notr increase the

amount Borrcwer will owe. for Mortgage Insurance, and they will not entitle rBorrower to any
refund.. E :

(b) Any sush ::qreements will not affect the rights Borrower has - if any wrth respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These

rights may include the rigit to receive certain disclosures, to request and obtam cancellatron of

the Mortgage Insurance, to have the Mortgage Insurance terminated automa_tlcal_ly, -and/or to
receive a refund of any Mortouo: Insurance premiums that were unearned at fthelitime of such
cancellation or termination.

11. Assignment of Miscel'anenus Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid t» Lender. i {

If the Property is damaged, such M.iscellaneous Proceeds shall be applled to restoratron or
repair of the Property, if the restoration or 1epair_is economically feasible and Lender’s security is
not lessened. During such repair. and restoration period, Lender shall have the nght‘ito hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Propertv to ensure
the work has been completed to Lender’s satisfacuon, provided that such mspectron shali be
undertaken promptly. Lender may pay for the repairs and rastoration in a single drsbursement or
in a series of progress payments as the work is compieted, Unless an agreement is made in
writing or Applrcable Law requires: interest to -be paid oi such-Miscellaneous Proceeds Lender
shall not be requrred to pay Borrower.any interest or earnings an such Mrscellaneous Proceeds. If

~ the restoration or repair is not economically feasible or Lender’s ‘szcurity would:be 'Iessened the

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether

~ or not then due, with the excess, if any, paid to Borrower. Such Miscel aneous Proceeds shall be
- applied in the order provided for in Section 2. : r ;

“In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secunty Instr.m“nt whether
or not then due, with the excess, if any, paid to Borrower. )

In the-event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or lozs'in value
is equal to or greater than the amount of the sums secured by this Securlty Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b}

the fair market value of the Property immediately before the partral taking, destructron or loss in

value. Any balance shall be paid to Borrower. . i
In the event of a partial taking, destruction, or loss in value of the Pr0perty in whrch the fair

market value of the Property immediately before the partial taking, destruction, or, loss in value is
i

i
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less than the amount of the sums secured |mmed|ately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwnse agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settie a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against w'icm Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s/udgement, could result m!forfelture of the Property or other material impairment
of Lender’s inteiest in the Property or rlghts under this Security Instrument. Borrower can cure
such a default and, it zcceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceedirg to be dismissed'with a ruling that, in Lender’'s judgement, precludes
forfeiture of the Property or other material impalrment of Lender’s interest in the Property or rights
under this Security Instrumer:The proceeds of any award or claim for damages that are
attributable to the impairment of Lerider’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds tnhe. arp not applied to restoration or repair of the Property

shall be applied in the order provided foi.ir Section 2.
, 12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or madified except as lotherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interes? to Borrower and Lender. Extension of the time
for payment or modification of amorﬂzatﬁon of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in”Iperest of Borrower shall not operate to
release the liability of Borrower or any Successor in irte’est of Borrower. Lender shall not be
required 10 commence proceedings against; any Successui in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization o the sums secured by this Security
Instrument by reason of any demand made| by the original Borrovws< or any Successors in Interest
of Borrower. Any forbearance by Lender jin exercising any right ¢ rzmedy including, without
limitation, Lender's acceptance of payments from third persons, entities; 0i_Successors in Interest
of Borrower or in amounts less than the amount then due, shali not be a waiver of or preclude the
exercise of any right or remedy. No warver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted tc-Leadar under this
Security Instrument or of any provision of this Security Instrument as to any t’ansaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-3|gners, Successors and Assigns Bound.. 3orrower
covenants and agrees that Borrower's obllgauons and liability shall be joint and several. However,
any Borrower who co-signs this Secunty Instrument but -does not execute the Note (a

"co-signer”): (a) is co-signing this’ Secunty Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can jagree to extend, modify, forbear or make any
accommodations with ragard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Sectlon 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower's rights and benefits under this Security |nstrument Borrower
shall not be released from Borrower's obligations and liability under this. Securrty Instrument
unless Lender agrees to such release in writing. The covenants and agreements oflthrs Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

- 14, Loan Charges L.ender may charge Borrower fees for services performed !rn connection
with Borrower’s default, for-the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection

and valuation fees. Borrower shall .pay such other charges as Lender may deem reasonable for

S - services renrlered by Lender and furnished at the request of Borrower, any Successor in interest

to Borrower.or any agent of Borrower. In regard to any other fees, the absence of express
authority in. ttis Security Instrument to charge a specific fee to Borrower shail not baE construed as
a prohibition c¢n’ the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Sesurity Instrument or by Applicable Law. i

If the Loan is subiact to a law which sets maximum loan charges, and thatLlaw is finally

_interpreted so that the interest or other loan charges collected or to be collected |n connection

with the Loan exceed thig permitted Irmlts, then: {a) any such loan charge shall be reiduced by the
amount necessary to reduce th: tnarge to the permitted limit; and (b) any sums: already collected
from Borrower which exceeded per-iitted limits will be refunded to Borrower. Lende]r may choose
to make this refund by reducing tha principal owed under the Note or by makrngia dlrect payment
to Borrower. If a refund reduces prir.ciual. the reduction will be treated as a partral prepayment
without any prepayment charge (whethar o/ not a prepayment charge is provided for under the
Note}. Borrower’s acceptance of any such refund made by direct payment to Borrower will.
constitute a'waiver of any right of action Borrawer might have arising out of such overcharge

15. Notices. All notices given by Borrower or Lender in connection wrth rThlS Security
Instrument must be in writing. Any notice to Borrower / in connection with this Secunty Instrument
shall be deemed to have been given to Borrower wher mailad by first class mail;or when actually
delivered to Borrower’s notice address if'sent by other raieans. Notlce to any one Borrower shall

i
" constitute notice to all Borrowers unless Applicable’Law expressiy requires otherwrsie The notice
‘address shall be the Property Address unless Borrower has des'qna*ed a substitute notlce address

by notice to Lender. Borrower shall promptly notify Lender of Bo/rower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of adarsss; then Borrower shall only
report a change of address through that specified procedure. There mzy be onIy one designated
notice address under this Security Instrument at any one time. Any notice'tc. Lender shall be given
by delivering it or- maiting it by first class mail to Lender’s address-stated herein ur Iess Lender has
designated another address by notice to Borrower. Any notice in connection witi yithis’ Security
Instrument shall not be deemed to have been given to Lender until actually recervcd ov Lender. If
any notice rfequired by this Security Instrument is also required under Appllca].."“ Ltaw, the

. Applicable Law requirement WI|| satisfy the correspondrng requirement under ‘thl., Security

Instrument. ’l

16. Governrng Law; Severability; Ruleés of Construction. This Security Instrument shall be
governéd by federal law and the.law of the jurisdiction in which the Property is Iocated All rights
and obligations contained in this Security Instrument are subject to any - requrrements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as;a prohibition
against agreement by contract. In the event that any provision or clause iof thrs Security
Instrument or the Note conflicts with Applicable Law, such . confllct shall not' affect other
provisions of :this Security Instrument or the Note which can be given effectl without the
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conflicting provision.

As used in this Security Instrument {a) words of the masculine gender shall mean and
inciude corresponding neuter words or words of the feminine gender, (b) words in the singular
shall mean and include the plural and vice versa; and {c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of th:s Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any !égal or beneficial interest in the Property, including, but
not limited _to, those beneficial interests |transferred in a bond for deed, contract for deed,
installmeni s7les contract or escrow agreement, the intent of which is the transfer of title by
Borrower at = firture date to a purchaser.

If all or 2 part of the Property or jany Interest in the Property is sold or transferred (or if
Borrower is not'a‘ratural person and a Peneficial interest in Borrower is sold or transferred)
without Lender’s priot saritten consent, Lender may require immediate payment in full of all sums
secured by this Security’Iristrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by-Aapplicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ‘of not lessithan 30 days from the- date the notice is given in
accordance with Section 15 within which {Borrower must pay all sums secured by this Security
Instrument. |If Borrower fails to pay thess sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Grmrlty Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Aftef Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemert ¢f this Security Instrument discontinued at any
time prior to the earliest of: {(a) five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument; {b} such other pe’ind as Applicable Law might specify for
the termination of Borrower’s right to remstate or {c}-en’ry of a judgement enforcing this Security
instrument. Those conditions are that Borrower: {a} pays Lenszr all sums which then would be
due under this Security Instrument and the| Note as if no acceleratisn had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expess2s incurred in enforcing this
Security Instrument, including, but not Iimi:ced 10, reasonable attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectiig ‘Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’slinterest in the Property and rights” under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secuniy )iistrument, shall
continue unchanged. lLender may requnre that Borrower pay such reinstaterient sums and
expenses in one or more of the following forms as selected by Lender: {a) cash; (b} money order;
(e) certified check, bank check, treasurer's| check or cashier’'s check, provided any such’check is
drawn upon an institution whose depos:ts are insured by a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remaln fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Secunty Instrument) can be sold one or more times
without prior notice to Borrower. A sale mlght result in a change in the entity (known as the
"Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servucmq obligations under the Note, this Security Instrument,
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and Appllcable Law. There also might be one or more changes of the Loan Servrcer unrelated 10 a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be grven wrrtten notice of
the change which will state the name and address- of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection 1wrth a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations ito Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer andlare1 not assumed
by the: Note purchaser unless otherwise provided by the Note purchaser. : l’

Neither Borrower nor Lender may commence, join, or be joined to any |udrcral action {as
either an individual litigant or the member of a class} that arises from the other party s actions
pursuant {o.tiis Security Instrument or that alleges that the other party has Breached - any
provision of,-or-any duty owed by reason of, this Security Instrument, until suchi Borrower or
Lender has notifizdthe other party (with such notice given in compliance with the requrrements of
Section 15) of such slleged breach and afforded the other party hereto a reasonable period after
the giving of such nctirs 1o take corrective action. If Applicable Law provides a trmelperrod which

_must elapse before certain action can be taken, that time period will be deemedto be reasonable

for purposes of this paragrarh. The notice of acceleration and opportunity to éure given to
Borrower pursuant to Section. 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to 'm.qu the notice and opportunlty to take correctrve action
provisions of this Section 20.

21. Hazardous Substances. As.used in thrs Section 21: (a) "Hazardous'Substances“ are
those ‘substances defined as toxic ‘o ‘hazardous substances, pollutants,: oﬁ wastes by
Environmenta!l Law and the following subs.ances: gasoline, kerosene, other flammable or toxic
petroleum .products, toxic pesticides and Ferbicides, volatile solvents, materlals containing
asbestos or formaldehyde; and radioactive materizis; (b} "Environmental Law™ means federal laws
and laws of the jurisdiction where the Property (is-located that relate to health safety or

. environmental protection; (¢) "Environmental Cleanug” includes  any response! actron remedial

action, or removal action, as defined in Environmental Law: and (d) an "Envrronmental Condition™

- means a condition. that can cause, contribute to, or otherwise trigger an Envrronmental Cleanup.

" Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in'the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Propertyl (a) that is in
violation of any Environmental Law, (b)-which creates an Environmentel Condition, Lor {c) which,

_ due to the presence, use, or release of a Hazardous Substance, creates a "ondrtron tlhat adversely
' _affects the value of the Property. The preceding two' sentences shall not apply 1o the presence,

use, or storage on the Property of small quantities of Hazardous Substances m.u': are generally
recognized to be appropriate to normal residential uses and to maintenance’ oflrhe Property

- (including, but not limited to, hazardous substance in consumer products).

‘Borrower shall promptly give Lender written notice of (a) any mvestrgatron cIarrr., demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, {b) any Environmental Condition, including but not limited to, anyr sprllrng, leaking;
discharge, release or threat of release of any Hazardous Substance, and (¢} any . condrtron caused
by the presence, use, or rélease of a Hazardous Substance which adversely affects the value of
the Property. [f Borrower learns, or is notified by any governmental or regulatory authorrty, or any
private party, that any removal or other remediation of any Hazardous Substanoeltaffectrng the
Property is necessary, -Borrower shall promptly- take all necessary remedial actiohs |n accordance
with -Environmental Law. Nothing herein shall create any obligation on! Lender for an
Environmental Cleanup _ o
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NCON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any coveniant or agreement in this Security Instrument {(but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b} the action requrred to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Securrty Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall ‘further inform Borrower of the right to reinstate after
acceleratizr. 2ad the right to bring a courtjaction to assert the non-existence of a default or any
other defensr of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date speciiiet in the notice, Lender at |ts option may require immediate payment in full of all
sums secured by this-Security Instrument without further demand and may foreclose this Security
Instrument by judiciai grnceeding. Lender| shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cosis of title evrdenceF If Borrower or any successor in interest to Borrower
files {or has filed against Borrowv:e or any successor in interest to Borrower) a bankruptcy petition
under Title It or any successor tit'zof the, United States Code which provides for the curing of
prepetition default due on the Not‘e. interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of oll'sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower; shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinoig"homestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agress to tha terms and covenants contained
in this Security Instrument and in any Rider:executed by Borrower and recorded with it.

ILLINOIS
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State of lllinois, R},/ﬂa/wﬁ _cunty ss: o
[, ' “;léwumv .;D Aégziqmaﬂ ' .  ,a

Notary Public - in Yand for said county and state, hereby ¥
\

certify  that
dCZALcﬂ, e < C:EﬁWuuﬂﬂﬁ_ 74’fL0 ; :

personally known to me to be the same person{s) whose name(s) subscrlbed 0 ‘the foregoing

instrument, appeared before me this day in person, and acknowledged that ,C‘;l
signed and delivered the said instrument as AN free and volun.ar!y act, for the
uses and purposes therein set forth. e

ir
"

_ | n - ,
Given under my hand and official seal, this CQ—/{ day of /)/Lau;;, ; . ,MC)/
U o

My Commission expires:

\l(f';nl,ﬁ’\ 2. @J\z{(_/

¥ Notary Public

T OFFCIAL
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THIS CONZOMINIUM RIDER is made this ond day of wMay, 2001 , and is
incorporated into < shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Srcurity Instrument")| of the same date given by the undersigned (the
"Borrower™} to secure’ Forrower's Note to Washington Mutual Bank, FA
{the "Lender"} of the same cate and coverlng the Property described in the Secumy Instrument
and located at:

2308 W. GFANV ILLEF..ASIE_3E_,_CHI_CB.GQ,_IL_6_0_659—___\
‘Property Address)

The Property includes a unit in, together with an undivided interest in.the common elements of, a
condominium project known as: |/ . GRAN CAK CONDOMINIUMS
{the "Condominium Project"). )

If the owners association or other entity which acie/tor the Condominium Project (the "Owners
Association") holds title to property for the benefit or/use of its members or sharehoiders, the
Property also includes Borrower’s interest in-the Owners I‘ ssociation and the uses, proceeds and
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenant: cnd agreements made in the
Security Instrument, Borrower and Lender further covenant and agree #= follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s,obligations under the
Condominium Project’s Constituent Docdments The "Constituent Dccuments” are the: (i)
Declaration or any other document which creates the Condominium Project; \ii} by-laws; (iii) code
of regulations; and (iv) other equivalent documents Borrower shall promptly pzy.‘when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, -with~ 2. jenerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against Iosslby fire, hazards included within the term "extended
coverage," and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:

1537 {02-01) Page 1 of 3
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(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and | r

(i} Borrower’s obligation under Section 5 to maintain property msuranceicoverage on the
Pronarty is deemed satisfied to the extent that the required coverage |s~ provrded by the
Owners HSSOCI&UOI’I policy.

What Lender.:equires as a condition of this waiver can change during the term of]rthe loan.

Borrower shall.ge Lender prompt notlce of any. lapse in required property msurance coverage
provided by the mastai &r blanket policy. : ‘;

In the event of a distribution of property insurance proceeds in lieu of restoratron or repair
following a loss to the-¢roperty, whether to-the unit or to common elements any proceeds
payable to Borrower are hereby sssigned and shall be paid to Lender for appllcatlon to the sums
secured by the Security Instrument;whether or not then due with the excess, |fJ‘ any, paid to
Borrower. r

C. Public Liability Insurance. Borrinwv er shaII take such actions as may be reasonable to insure

that the Owners Association maintain: 4 public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender. F
D. Condemnation. The proceeds of any awvarc or claim for damages, drrect or consequenttal
payable to Borrower in connection with any conacmnation or other taking of all or any part of the
Property, whether of the unit or of the common ¢lements, or for any convéyantce in lieu of
condemnation, are hereby assigned and shall be paia {0 .ender. Such proceeds shall be applied
by Lender to the sums secured by the Security, Instrumen® as provided in Section: 11
E. Lender’s Prior Consent. Borrower shall not, except arter ratice to Lender and wrth Lender's
prior written consent, either partition or subdivide the Property or consent to: | \f '
(i} the abandonment or termination of the Condominium Prgjrcy except for abandonment or
termination required by law in the case of substantial destructior oy frre or other casualty
or in the case of a taking by condemnation or eminent domain; i js
{i) any amendment to any provision of the Constituent Documents it the provuswn is for
the express benefit of Lender;
{iii} termination of professional management and assumption of self- n.unne'nent of the
‘Owners Association; or . r7;
{iv) any action which would have the effect of rendering the public Irabrlfv insurance
coverage maintained by the Owners Association unacceptable to Lender. ! J;
F. Remedies. If Borrower does not pay condominium dues and assessments when due,-then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower‘secured by the Security Instrument. Unless Borrower and Lender

P
3
i
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agree to other terms of payment, these amPunts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rigar:

X )
SEAD ATIC
e e
AMELA ATIC
1537 (02-01) . Page 3 of 3
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